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‘Rural demand is back, but

El Nino a worry for all’

Adani Wilmar expects demand to look up
with interest rates and inflation on a leash
and rural demand sputtering to life. After
announcing its 2022-23 January-March
quarter results, ANGSHU MALLICK,
managing director and chief executive
officer, and SHRIKANT KANHERE, chief
financial officer, speak exclusively to
Sharleen D'Souza. Edited excerpts:

When do you see top-line growth
returning?

Angshu Mallick: In the commodity
business, itis volume that matters. We
have grown 16 per cent annually. We
have grown volumes by 5 million
tonnes (mt). The turnover has not
gone up because edible oil prices have
not gone up. Our overall volume and
market share of food has gone up.
Also, our retail distribution
hasincreased.

When do you expect margin
performance to improve?

Shrikant Kanhere: This year’s
margins were influenced by
inflationary pressure, market crash of
edible oil prices, and rising
interestrates.

With demand on the mend,
interest rates are more or less stable. I
don't think India will have any rate
hikes. The US, however, hasn’t seen
thelast of rate hikes because
inflation is still not under controlin

. Aaf

Managing director and chief executive officer Angshu Mallick (left) and chief
financial officer Shrikant Kanhere (right)

total market. We have been able to
push our volumes because we see a
great opportunity as a national player.

The branded basmati rice market
share is 35 per cent. The presence of
brands like Kohinoor and Fortune
have pushed up volumes.

We are the largest player in
gramflour (besan), which isa 5-mt

We do around 800,000 tonnes of food.
To grow from here on outis not very
difficult. In edible oil, the volumes are
quite large, but we will do 7-8 per cent
because our rural penetration is up,
distribution is up, and our salience for
brandsisup.

Puttogether asacompanyin
edible oil, we should grow more than
the market.

market in India and 10 per cent

that country. branded. We have pushed refined

Less volatility in oil prices, interest wheat flour (maida) in consumer While rural demand has witnessed
rates not going up, demand packs. revival, fears of EI Nifio remain.
improving, and inflation Couldtherebean
cooling off — it is already Have thee- impactlater?
below 6 per cent of the central commerce Mallick: Rural demand
bank’s target— should cause channels of “This year's margins has come back, but El
margins to improve from the ANGSHU distribution were influenced Niflo is aworry for all.
first quarter of 2023-24 MALLICK helped you by inflationary Reports state that there
(FY24). ——————————— seevolumes pressure, market are chancesthat the

gli?:gg'rng Chief grow in food? crqsh of edib.Ie: oil monsoon will be

When do you expect Executive Officer Mallick: In prices, and rising somewhat below
institutional demand Adani Wilmar ' thecaseof interest rates” normal than last year.
to return? edible oil, the There is a possibility
Kanhere: Institutional SHRIKANT e-commerce that the first two
demand is connected to KANHERE channel months will receive
inflation. Withinflationand  Chijef Financial hardly comprises 12 per cent good rainfall and the third month may
prices cooling off, Officer, share. Butwhen it comes to not be that great for some parts of
consumption goes up. The Adani Wilmar branded food, itis 23 per the country.
moment consumption goes cent. This meansthe A weak monsoon always spells
up from their side, demand will pick modern-day consumer is ordering disaster. Butit’stooearly to have a

up forus as well. Institutional demand
should also pick up from the next
quarter.

The food business revenue has
doubled intwo years. What is driving
its growth?

Mallick: The overall market size is
big, but the brand share isless. The
biggest market is wheat flour (atta) at
50 mt. But the branded market is
hardly 5.5-6 mt — 12 per cent of the

more on e-commerce. Our e-
commerce business is growing at 49
per cent per annum. The e-commerce
channelis doing well for grocery.

How do you expect volumes to grow,
considering rural demand has also
picked up and you have increased
your distribution reach as well?
Mallick: It is possible to grow food at
the same levels for a few years at least
because our base is still not very big.

pessimistic view.

By how much do you plan to increase
your total reach?

Mallick: Currently, we have a total
reach 0f 590,000 outlets, which
include 330,000 in urban and the rest
inrural. In FY24, we plan to reach
800,000 outlets. Our indirect

reach is around 1.6 million outlets
and we are targeting a reach of

2 million outlets.

Vantage emerges highest
bidder for SKS withX1.8K cr

DEV CHATTERJEE
Mumbai, 3 May

Vantage Point Asset Management, a Singapore-

ment-owned NTPC’s offer is also not aggressive,

the source said.

Both Adani and RIL were earlier in the race for
Lanco Amarkantak power project but lost to gov-

based asset management firm, has emerged the ernment-owned REC.

highest bidder for the bankrupt SKS Power

Generation (Chhattisgarh) with an offer
0f31,800 crore.

The bid by Ahmedabad-based
Torrent is a close second with a dif-
ference of just7 crore, said abank- |
ing source.

Nagpur-based Sarda Energy
and Naveen Jindal-owned Jindal
Power have also made good offers
and are close to the highest offer,
the source said.

The committee of creditors
(CoC) is evaluating the offers and
would vote on the bids soon.

SKS owns a 600-Mw power
plant in Chattisgarh and is cur-
rently being run by NTPC.

Reliance Industries (RIL) and the Adani group
have not made aggressive offers while govern-

The bid by Torrent
is a close second

with a difference
of just ¥7 crore

and Bank of Baroda.
Hong

SUPPLIERS INVITED

supplying the above said items

hard copy duly filled in all respect.

Reputed suppliers (having in-house production facility) interested in
may please visit our website
www.amul.com/B2B/GCMMEF - Vendor Registration Form - and send us the

For any query, please write to us at purchase@amul.coop

We wish to procure various packaging materials for milk & milk products e.g. Injection & Blow Molded,
Thermoformed items, Plastic Crates, Flexible laminates, nylon barrier Ghee Film, LDPE Liner & Shrink Film,
Aluminum Foil, BOPP Tape, Printed PVC shrink sleeves, Printed HDPE PL & Multiwall Paper bags, mono / ceka
/ Refill Cartons, Corrugated Box, Tin Containers, MS/Plastic Barrel, Injection Moulded Plastic Pallet, Hand
Pallet Truck, Glass bottle, Crown/Cap, Wooden Stick & spoon, Metal lug caps, VPP efc.

Various other items e.g. Annatto Butter Colour, Vitamins, Dahi Culture,
Biscuit cone with wrapper, Butterscotch Chikki, Flavour, Colour & Stabilizers
for Dairy Products, DCP & Mineral Mixture, Furnace Qil, Milking Machine,
Bulk Milk Cooler, Automatic Milk Collection System, Aluminum & SS milk
Cans, POP materials, Gunny Bag, Veterinary Medicines, First Aid / Surgical
items for veterinary application, Liquid Nitrogen & LN2 containers, Wheat,
Cattle Feed Raw Materials & Ingredients like DORB, Maize, Guar meal,
Rapeseed, R.P. Fine, Raw Rice Bran, Mycotoxin Binder, Analytical Lab
equipment for food & feed analysis, Cleaning & Sanitizing Chemicals etc. &
various refrigeration equipments e.g. Deep freezer, Cold Room, Visi cooler,
Milk Coolers, Push Cart with Eutectic Deep Freezer etc. also required.

An email sent to Vantage Point did not elicit
any response. Torrent declined to comment.
One of the bidders said there are not

many coal-based projects up for sale now

under the Insolvency and Bankruptcy

- Code (IBC). And SKS, with its own coal

supply, is an attractive buy.

The lenders will not take much hair-
cut in the case of SKS Power.

The company was sent to the bank-
ruptcy court after it defaulted on loans
worth 1,890 crore to State Bank of India

Kong-based
Resources had earlier bought the plant
from Indian lenders in November 2018
in a one-time settlement. But Agritrade
itself fell into financial troubles and could not serv-
ice the loan. SKS Power Generation (Chhattisgarh)
was set up by Anil Gupta of SKS Ispat.

COMPANIES 3

Multiples raises $640 mn from SBL IFC, others

Private equity firm Multiples Alternate
Asset Management (Multiples), on
Wednesday, announced the close of its
Fund IV with a subscription of over $640
million, further consolidating its position
as a leader in the PE market.

Sudhir Variyar, managing director
(MD) and deputy chief executive officer
of  Multiples Alternate Asset

Management, said, “This fundraise is yet
another important milestone in the
growth and evolution of Multiples as an
institution providing wings to the dreams
and aspirations of entrepreneurs. We are
excited about the India opportunity and
the tremendous entrepreneurial energy
that's propelling the country forward. We
acknowledge the trust and confidence

placed in us by our investors and look
forward to continuing to create value and
deliver consistent cash on cash returns.”
Multiples Fund IV brings together
leading global institutional investors like
CPPIB and IFC, local institutions like SBI
and private insurance companies, and

leading domestic family offices.
BS REPORTER
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SONA COMSTAR

SONA BLW PRECISION FORGINGS LIMITED

CIN: L27300HR1995PLC083037

Registered and Corporate Office: Sona Enclave, Village Begumpur Khatola, Sector 35, Gurugram, Haryana — 122004, India

Telephone: +91 124 476 8200
E-mail: investor@sonacomstar.com, Website: www.sonacomstar.com

Statement of Audited Financial Results for the Quarter and Year ended on 31st March 2023

(Figures in Million %, unless stated otherwise)

Standalone Consolidated
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Particulars ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st
March December March March March March December March March March
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
(Unaudited)| (Unaudited) | (Unaudited) | (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Income
Revenue from operations 7,003.39 6,259.92 4,960.53 24686.24 19390.48 7440.18 6849.62 5500.10 26755.95 21306.40
Other income 370.16 27.84 455.81 430.74 509.98 44.69 32.64 143.12 115.88 200.26
Total income 7,373.55 6,287.76 5,416.34 25116.98 19900.46 7484.87 6882.26 5643.22 26871.83 21506.66
Total expenses 5,601.24 5,053.34 4153.77| 20,137.10 15,865.46 5,953.05 5,508.84 4,554.59 | 21,747.09 | 17,317.60
Profit/(loss) before exceptional items and tax 1,772.31 1,234.42 1,262.57 4979.88 4035.01 1531.82 1373.42 1088.63 5124.74 4189.06
Exceptional item 33.69 - - 33.69 (132.70) 33.69 - - 33.69 (132.70)
Profit before tax 1,738.62 1,234.42 1,262.57 4946.19 4167.71 1498.13 1373.42 1088.63 5091.05 4321.76
Total tax expense 302.46 278.49 18.39 1065.29 632.32 300.05 302.41 42.04 1138.08 706.33
Profit/ (Loss) for the period/year 1,436.16 955.93 1,244.18 3880.90 3535.38 1198.08 1071.01 1046.59 3952.97 3615.43
Other comprehensive (loss)/ income for the 95.33 53.39 (14.08) 14.47 (11.52) 99.51 42.07 6.34 74.82 28.70
period/year
Total comprehensive income for the period/year 1,531.49 1,009.32 1,230.09 3895.37 3523.86 1297.59 1113.08 1052.93 4027.79 3644.13
Earnings per equity share of face value of
%10 each (not annualised)
Earnings per share (Basic) (in ) 2.45 1.63 213 6.64 6.08 2.05 1.83 1.79 6.76 6.22
Earnings per share (Diluted) (in ) 245 1.63 213 6.63 6.08 2.05 1.83 1.79 6.75 6.21

Note:

Driving Tomorrow

1. Theaboveis an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results are available on the website of the Company, BSE and NSE.

2. Theabove financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors atits meeting held on 3rd May, 2023.
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For and on behalf of the Board of Directors

SONA BLW PRECISION FORGINGS LIMITED

Sd/-

Vivek Vikram Singh

Managing Director and Group Chief Executive Officer
DIN: 07698495

Date : 3rd May, 2023

Place : Gurugram
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SONA COMSTAR

CIN: L27300HR1995PLC083037

Telephone: +91 124 476 8200
E-mail: investor@sonacomstar.com, Website: www.sonacomstar.com

Statement of Audited Financial Results for the Quarter and Year ended on 31st March 2023

(Figures in Million %, unless stated otherwise)

SONA BLW PRECISION FORGINGS LIMITED

Registered and Corporate Office: Sona Enclave, Village Begumpur Khatola, Sector 35, Gurugram, Haryana — 122004, India

Standalone Consolidated
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Particulars ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st
March December March March March March December March March March
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
(Unaudited)| (Unaudited) | (Unaudited) | (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Income
Revenue from operations 7,003.39 6,259.92 4,960.53 24686.24 19390.48 7440.18 6849.62 5500.10 26755.95 21306.40
Other income 370.16 27.84 455.81 430.74 509.98 44.69 32.64 143.12 115.88 200.26
Total income 7,373.55 6,287.76 5,416.34 25116.98 19900.46 7484.87 6882.26 5643.22 26871.83 21506.66
Total expenses 5,601.24 5,053.34 4153.77| 20,137.10| 15,865.46 5,953.05 5,508.84 4,554.59 | 21,747.09| 17,317.60
Profit/(loss) before exceptional items and tax 1,772.31 1,234.42 1,262.57 4979.88 4035.01 1531.82 1373.42 1088.63 5124.74 4189.06
Exceptional item 33.69 - - 33.69 (132.70) 33.69 - - 33.69 (132.70)
Profit before tax 1,738.62 1,234.42 1,262.57 4946.19 4167.71 1498.13 1373.42 1088.63 5091.05 4321.76
Total tax expense 302.46 278.49 18.39 1065.29 632.32 300.05 302.41 42.04 1138.08 706.33
Profit/ (Loss) for the periodlyear 1,436.16 955.93 1,244.18 3880.90 3535.38 1198.08 1071.01 1046.59 3952.97 3615.43
Other comprehensive (loss)/ income for the 95.33 53.39 (14.08) 14.47 (11.52) 99.51 42.07 6.34 74.82 28.70
period/year
Total comprehensive income for the period/year 1,531.49 1,009.32 1,230.09 3895.37 3523.86 1297.59 1113.08 1052.93 4027.79 3644.13
Earnings per equity share of face value of
%10 each (not annualised)
Earnings per share (Basic) (in %) 2.45 1.63 213 6.64 6.08 2.05 1.83 1.79 6.76 6.22
Earnings per share (Diluted) (in ) 245 1.63 213 6.63 6.08 2.05 1.83 1.79 6.75 6.21

Note:

©

SONA l SONA BLW ‘ SONA COMSTAR

1. Theaboveis an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results are available on the website of the Company, BSE and NSE.
2. Theabove financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors atits meeting held on 3rd May, 2023.

For and on behalf of the Board of Directors
SONA BLW PRECISION FORGINGS LIMITED

Vivek Vikram Singh
Managing Director and Group Chief Executive Officer

Sd/-

DIN: 07698495

SONA Date : 3rd May, 2023
DDDDDD gTomorrow MORE TORQUE PER GRAM Place : Gurugram
' n En
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