
Date: - 3rd September, 2024 

SUBJECT: Approval of Unaudited Condensed Interim Consolidated Financial Statements for the 
three months ended June 30, 2024.  

Dear Sir / Madam, 

Pursuant to applicable provisions of the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) 
and Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “SEBI LODR Regulations”), please 
find enclosed herewith the unaudited condensed interim comsoldiated financial statements 
of Sona BLW Precision Forgings Limited (“Company”) for the three months ended June 30, 2024 
(“Unaudited Condensed Interim Consolidated Financial Statements”) approved by the Board 
of Directors of the Company in its meeting held on 3rd September, 2024, along with the review 
report on such Unaudited Interim Consolidated Financial Statements issued by the statutory 
auditors of the Company, M/s. Walker Chandiok & Co LLP. 

The Board meeting commenced at 4:53 p.m. (IST) and concluded at 5:08 p.m. (IST). 

We request you to take the above on record, and the same be treated as compliance under 
Regulation 29 and 30 and other applicable regulations of the SEBI LODR Regulations.  

These Unaudited Condensed Interim Consolidated Financial Statements are also being 
uploaded on the Company's website at www.sonacomstar.com . 

This is for your information and records. 

For SONA BLW PRECISION FORGINGS LIMITED 

Ajay Pratap Singh 
Vice President (Legal), Company Secretary and Compliance Officer 
Enclosed: As above 

 The General Manager 
Listing Department 
BSE Ltd. 
Regd. Office: Floor - 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Listing Deptt., Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 

BSE Scrip Code: 543300 NSE Scrip:  SONACOMS 

SONA BLW Precision Forgings Ltd. 
Regd Office & GGN Works 
Sona Enclave, Vi llage Begumpur Khatola 
Sector 35. Gurugram 122004 
Haryana India 
T +91124 476 8200 

Manesar Works 
Plot No. 13. 5ector-2 
IMT Manesar, Gurugram 
Haryana 122050 India 
T +91 124 4 76 8200 

enquiry@sonacomstar.com 
www.sonacomstar.com 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Unaudited Condensed Interim Consolidated Financial Statements of 
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024 

To the Board of Directors of Sona BLW Precision Forgings Limited 

Introduction 

1. We have reviewed the accompanying unaudited condensed interim consolidated financial statements of Sona BL W Precision 
Forgings Limited and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') , (refer 
Annexure 1 for the list of subsidiaries included in the unaudited condensed interim consolidated financial statements), which 
comprise the Unaudited Condensed Interim Consolidated Balance Sheet as at 30 June 2024, the Unaudited Condensed 
Interim Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Unaudited Condensed 
Interim Consolidated Statement of Cash Flows, the Unaudited Condensed Interim Consolidated Statement of Changes in 
Equity for the quarter then ended, and other explanatory information (together hereinafter referred to as the "Unaudited 
Condensed Interim Consolidated Financial Statements") . The management is responsible for the preparation and 
presentation of these Unaudited Condensed Interim Consolidated Financial Statements in accordance with the requirements 
of Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting 
principles generally accepted in India. These Unaudited Condensed Interim Consolidated Financial Statements have been 
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion on these Unaudited 
Condensed Interim Consolidated Financial Statements based on our review. 

Scope of Review 

2. We conducted our review of the Unaudited Condensed Interim Consolidated Financial Statements in accordance with the 
Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India ('ICAI'). A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Conclusion 

3. Based on our review conducted as above and upon consideration of the review reports of the other auditor referred to in 
paragraph 4 below, nothing has come to our attention that causes us to believe that the accompanying Unaudited Condensed 
Interim Consolidated Financial Statements are not prepared, in all material aspects, in accordance with the requirements of 
Ind AS 34, prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and other accounting principles generally accepted in India. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi , Kolkata, Mumbai, New Delhi, 
Naida and Pune 

• 0 
:i: 

~ 
~ 

,,;,~DAcc 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle , New Delhi, 11 0001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Unaudited Condensed Interim Consolidated Financial Statements of 
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024 (Cont'd) 

Other Matters 

4. We did not review the interim financial results of five subsidiaries included in the Condensed Interim Consolidated Financial 
Statements, whose financial information reflects total assets of~ 1,653.16 million as at 30 June 2024 and total revenues of~ 
194.96 million, total net profit after tax of~ 2.21 million, total comprehensive income of~ (4.89) million, for the quarter 
ended on 30 June 2024, and cash flows (net) of~ (145.80) million for the quarter ended 30 June 2024 as considered in the 
Unaudited Condensed Interim Consolidated Financial Statements. These interim financial results have been reviewed by 
other auditor whose review report has been furnished to us by the management, and our conclusion on Unaudited 
Condensed Interim Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the review report of such other auditor. 

Further, all the aforesaid subsidiaries are located outside India, whose interim financial results have been prepared in 
accordance with group accounting principles and which have been reviewed by other auditors under International Standards 
on Review Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity. Our conclusion on Unaudited Condensed Interim Consolidated Financial Statements, in so far as it relates to the 
balances and affairs of these subsidiaries is based on the review report of other auditor. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the report of 
the other auditor. 

5. The Holding Company had prepared separate set of consolidated financial information for the quarter ended 30 June 2024 
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), on which we had expressed an unmodified conclusion 
vide our review report dated 24 July 2024 to the Board of Directors of the Holding Company. Our conclusion is not modified 
in respect of this matter. 

Restriction on distribution or use 

6. The Unaudited Condensed Interim Consolidated Financial Statements has been prepared by the Holding Company's 
Management to be included in the Holding Company's Preliminary Placement Document/Placement Document for the 
purpose of proposed offering of equity shares by the Holding Company through Qualified Institutional Placement as 
approved by the Board of Directors in their meeting dated 24 July 2024 and therefore, it may not be suitable for any other 
purpose. This review report is issued solely for the aforementioned purpose, and accordingly should not be used, referred to 
or distributed for any other purpose or to any other party without our prior written consent. Further, we do not accept or 
assume any liability or any duty of care for any other purpose for which or to any other person to whom this review report 
is shown or into whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. 001076N/N500013 

ArunTandon 
Partner 
Membership No. 517273 
UDIN: 24517273BKEXIP2041 

Place: New Delhi 
Date: 03 September 2024 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Unaudited Condensed Interim Consolidated Financial Statements of 
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024 (Cont'd) 

Annexure 1 

List of entities included in the unaudited condensed Consolidated Interim Financial Statements 

Sno. Name of the Company 
1. Sona BLW Precisions Forgings Limited 

Name of the subsidiaries 
1. Comstar Automotive Technologies Services Private Limited 
2. Comstar Automotive USA LLC 
3. Comstar Automotive Hongkong Limited 
4. Comestel Automotive Technologies Mexicana Ltd 
5. Comstar Automotive (Hangzhou) Co., Ltd 
6. Comenergia Automotive Technologies Mexicana, S. DE R.L. DE C.V 
7. Comestel Automotive Technologies Mexicana, S. DE R.L. DE C.V 
8. Comstar Hong Kong Mexico No. 1, LLC 
9. Sona Comstar eDrive Private Limited 
10. Sona BLW eDrive Mexicana, S.A.P.I. DE C.V. 
11. NOVELIC d.o.o. Beograd* 
12. NIRSEN SRL * 
13. NOVELIC ESC DOOEL SKOPJE* 
14. NIRSEN D .O.O* 
15. Novelic GMBH ** 

* acquired as on 06 September 2023 
** incorporated as on 20 June 2024 



SONA BLW PRECISION FORGINGS LIMITED 
Unaudited Condensed Interim Consolidated Balance Sheet as at 30th June 2024 

(Fig:n i:J in Jli!!io11 l, 1m!r..-s staled othrrn:ise) 

ASSETS 
Non-current assets 

Particulars 

Property, plant and equipment 

Right-of-use assets 

Capi tal work-in-progress 

Goodwill 

Other intangible assets 

I ntangiblc assets under de,·elopment 

l o'inancial assets 

(i) Investtnent:'.-

(ii) Other financial assets 

1 ncome tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 
I nvcntorics 

Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(v) Other financial assets 

Other current assets 

Total curn;nt assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

N on-controlling interest 

Total equity 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) Borrowings 

(ii) Lease liabili ties 

(iii) Other financial liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current liabilities 

Notes 

3 

3 

3 

-l 

4 

4 

5 

5 

6 (i) 

As at 
30th June 2024 

9,0-16.55 

2,310.66 

1,480.18 

3,518.31 

4,32-l 77 

2,800.41 

114.37 

109.81 

275.80 

1,04465 

25,025.51 

3,665.35 

2,335.18 

6,035.55 

582.24 

1,622.56 

30.25 

1,344.07 

15,615.20 

40,640.71 

5,864.61 

22,142.48 

1,-192.11 

29,499.20 

243.37 

1,625.27 

510.20 

254.83 

1,248.36 

3,882.03 

As at 
31st March 2024 

9,1 17.30 

2,397.87 

946.01 

3,518.31 

4,471.91 

2,690.48 

100.37 

110.23 

271.61 

953.29 

24,577.38 

3,474.91 

316.40 

6,482.63 

910.05 

1,831.59 

25.53 

1,030.64 

14,071.75 

38,649.13 

5,864.48 

20,638.80 

1,497.77 

28,001.05 

292.05 

1,691.73 

508.71 

252.60 

1,261.19 

4,006.28 



SONA BLW PRECISION FORGINGS LIMITED 
Unaudited Condensed Interim Consolidated Balance Sheet as at 30th June 2024 

(Fig11r,s in Million 'f, 1,n/,ss slated ¢i'ft",1t~I 

Particulars Notes Asat 
30th June 2024 

Current liabilities 
Financial liabiEtics 

(i) Borrowing, 

(ii) LC<1se liabilities 

(iii) T radc payables 

-Total outstanding dues of micro enterprises and small 
enterprises 

-Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(i,·) Other financial liabilities 
Other current liabilities 

Provisions 

Current tax liabilities (net) 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

The accompanying policies and notes arc an integral part of the 
unaudited condensed interim consolidated financial statements. 

6 (ii) 2,217.99 

94.99 

481.88 

2,745.24 

968.25 

389.99 

81.82 

279.32 

7,259.48 

11,141.51 

40,640.71 

1 to 19 

This i:s: the unaudited condensed interim consolidated balance sheet referred to in our report of e\rcn date. 

For Walker Chandiok & Co LLP 
Cl:iartcrcd Accountants 

Firm Registration No.: 001076N/N500013 

ArunTandon 
Partner 

Membership No: 517273 

Place: New Delhi 

RohitNanda 
Group Chief Financial Officer 

Place: Gurugram 

As at 
31st March 2024 

Company Secretary 

M.No. - FCS-5253 

2,038.54 

99.01 

519.88 

2,461.17 

1,046.03 

308.63 

77.01 

91.53 
6,641.80 

10,648.08 

38,649.13 

Date: &p~Yrl bV'--- Os' ~~~ Dace: 2e.p ~m~ C)2, I ~9.J-1 



SONA BLW PRECISION FORGINGS LIMITED 
UnauWtcd Condensed Interim CoruoLidated Statement of Profit and Lou for the period ended 30th June 2024 
"fhj,Jil'!i in Mi/Jion ·{ ,11,lt.u .11a1«1 c,J!'m:",.') 

..P..1:rti;;\drtfs: 

Income 
Revenue from operations 

Foreign c-:tchangc- gain (net) 
Othtt income 

Total income 

Expenses 
Cost of materials conswned 

Cha11gcs in inventories of finished goods and workkin•ptogi:css 

Employee bcncfit!l expense 
Fina.nee costs 

Dcprecia.tion and amortintion cspcnsc 

Other expc-m:cs 

Total expenses 
Profit before exceptional items and t:ax 
Exc1:ptional itt:m 
Profit before tax 

T.ix expense 
k CUttcnt tax 

• Tu related ro previous period 
• Deferred tax (crcdit)/chacge 

Total tax expense 
Profit for the period 

Oth~r comprehensive income 
lttmr that tsi/11101 bt ttdassijitd to p1TJ.ftt ar 411 

Rt:mca.succmcnts 0osscs)/g.:i.ins on defined benefit plans 

Income tll relating to ahaYc mentioned item 
fltm.J J/11,1 MU /Je mlaJiijrd lo pro.fit or frm 

E:\"changc difference on rnoslation of fore ign subsidiaries 

Effoctn·c portion of gain on designated portion of hroging Ulstrumcnts in a 
ca!ih flow hedge 

income t2.X rel.a.ting to above mentioned item 

Other comprehensive incomc for the period 
Total comprdumsive income for the period 

Profit attributable to: 
:1) Ou--ncrs of rhc parent 

b) ~on-controlling um[ests 

Other comprehensive income attributable <o: 
a) Owr1crs of the parent 
b) '.'\'.on-controlling lfltcrcsts 

Total comprehensive income attributable to: 
a) Q...,'flcrs of the parent 

b) N'.on-<:ootrolli:ngintcrt'SfS 

Earnings per equity share of face 'Value off 10 each 

E.ammgs per share (Basic) (in f) 
Earnings pct share (Diluted) (in ~ 

The accompanpl'.lg policic3 -and notes arc 2,n ,ntcgn.1 put of_ rhc unaudited 
condensed mrcllffi conmlidatOO financial statcm~nts 

Notes 

17 

13 

13 

l to 19 

For the three month period For the three m11t1th-·p.eri.OO 
ended ended 

30th June 2024 30th June 2023 

8,911.77 7,313.8+ 

18.56 7.85 

6957 53,63 
8,999.90 7,375.32 

3,824.21 3,237 16 
(36A0) (8-1.30) 

760.59 49133 
86.]6 53.37 

60627 510.56 

1,870.32 1,643.71 
7,11L15 5,851.83 
1,888.75 1,523.49 

28-1-3 

1,888.75 1,495.06 

48352 372-79 
0 06 

(t L?l) 1.85 
471.61 374.71 

1,417.14 1,120.35 

(i86) 0.57 
L-18 (0.15) 

(33.01) 1.15 

3071 ;160 

(0.93) (13.04) 
(7.61) 41.13 

1,409.53 1,161.18 

1,419.53 1,120.35 
(239) 

(43-1) 41.13 
(3.27) 

l,.-llil8 1,161--18 

c;.6sJ 

2..J.:? 1.91 

2.42 1.91 
7' 

./' 
Th1$ l5 the unaudited conden~d i.ntctirn co11solidatOO statement of profit :ind loss refott~d to in our ttpor( of C\"Cn d2. - I 
For Walker Oland.iok & Co LLP 
Chartered 1\ccoumants 

Firm Registration ~o : 001076N"/X500013 

Arun Tandon 
P.u-tnci: 

fDimto.s of / 

GINGS 11r"1LT.ED/ 

,,,r 
/ /1:J'✓ 

Rohit Nanda 
Group Chi.cf Fituncial Officer 

Place: Gurugmm 
Date: Se..pte_ yY) b tA 

l't . 
V!Vek ~{ld:am Singh 

~l.1':P:f?:"U1;; Dir1 ""utd 
Group·CJu fficcr 
D1: llf-(j~\ 

Ajay Prata 
Compa.ny Scccetaq· 

:\I ;:.!o. - FCS-5253 



SONA BLW PRECISION FORGINGS LIMITED 

Unaudited Condensed Interim Consolidated Cash Flow Statement for the period ended 30th June 2024 

(FigHrf!i in .\Ii/li111 f. ;.m/e_,). _,toted othem:i_,·e) 

Particulars 

A. Cash flows from operating activities 

Profit before income tax 

Arf;i1stme11ti-Jo;:· 

Depreciation and a1nortisation expense 

Loss on sale of propcrn· plant and equipment (net) 

Share based payments 

Unwind ing of di:-cowu on fair valua tion of security deposits 

Provision for :-low tnoving inventory 

Fair value loss /(gain) on deri,·ativcs 

Provision for \varranty 

Unwinding of Jiscounr on deferred payn1e11t liabilities 

Pro fir on sale of investtnents 

Finance costs 

Interest inco1ne 

Unrealised foreign exchange (gain)/ loss (net) 

Operating profit before working capital changes 

Changes in working capital 
i\Iovetn ent in inventories 

i\ [ove1nenr in trade receivables 

i\Iovcment in financial assets 

i\Tove1n cnt in other assets 

Movement in trade payable 

t\fovement in f1nancial liabili tic:-­

;\Iovement in provision 

;\ Iovement in other lia6ilitics 

Cash generated from -operations 

Direct taxes paid 

Net cash flow generated from operating activities - Total (A) 

B. Cash flows from investing activities 

Purchase of property, plant and equipment, intangibles and capital work in 
progre:--s including capital advances 

Proceeds from sale of property, plant and equipment 

Fixed deposits created during the period 

Fixed deposits matured during the period 

Purchase of current investtnent (net") 

Purchase of Non-current investment 

I nteresr received 

Net cash used in investment activities - Total (B) 

C. Cash flows from financing activities 

Proceeds from short term borrowings (net) 

R.epayment of long tenn boiro,vings 

Repayment of deferred payment liabilities 

Repayment of lease liabilities 

f ntercst paid on lease liabilities 

Ner proceeds frotn issue of ec1uiry shares (including secu11.ties premiu1n) 

Interest paid 

N et cash flow (used) in/ generated from financing activities - Total 
(C) 

For the three month period 
ended 

30th June 2024 

1,888.75 

606.n 

0.61 

88. 15 

(0.44) 

0.29 

23.33 

IO.OS 

ll.89 

(19.68) 

8-t.04 

(37.18) 

(13.84) 

2,642.27 

(1 92.Sl ) 

435.53 

(5.04) 

(245.17) 

267.17 

(93.40) 

(37.92) 

' 93.33 

2,863.96 

(300.50) 

2,563.46 

(1,086.30) 

2.44 

(565.71) 

704.20 

(1,930.21) 

(14.00) 

42.30 

(2,847.28) 

176.74 

(48.6-,) 

(11.89) 

(72.--11) 

(37 .25) 

0.49 

(45.65) 

(38.64) 

For the three month 
period ended 

30th June 2023 

1,495.06 

510.56 

1.11 

-US 
(0.35) 

0.31 

(72.13) 

5.61 

51.92 

(52.48) 

20.62 

1,964.58 

42.22 

185.51 

(6 .44) 

(248.96) 

(8 .41 ) 

(17.56) 

15.13 

20.93 

1,947.00 
(202.99) 

1,744.01 

(768.35) 

0.54 

(1,425.38) 

775.05 

(431.42) 

46.33 

(1,803.23) 

268.75 

(6.25) 

(11.82) 

(18.97) 

0.42 

(33.55) 

198.58 



SONA BLW PRECISION FORGJNGS UMITED 
Unau<littd Condensed Inmim Con1clidued Statement ofChangu in Equity roe 1he period ended .30th June 2024 
(F~m ;,. Mi/JJc t, ulm n, ttdo1hr111i11) 

B•lln«.1111 :lt!April~lJ 
l '_cj'dll'f hm 1;1u;:ii .1l11 ,..1t !h!:' 1·•· tJ' 
B1.l1ncc :u at 31 Much 2024 

B1dancc u at 1 April 2024 
f 1jlr1t~' iHl~ i , ,1 JJ,um_,; r1'1;.~ rcri;;h~­

Bahincc :aa: at 30 June 2024 

B. Orherc1uilv 

Balance 211 ,11 1 April 2l)2J 

:-:ct profit for the period 
Emeti...-c portion of giiinon dc1pred portion of hedging 
ins1rumenh in :1 c.uh fluwhedge(nuoft:t,r) 

R~-mcuur~mcJ>t of ddir.~d benefit obliptions (net of t;U) 
Employee stm:k aprion rem,·e ere.red duri.-ig tM period 
Imp::ict on crcrcilc orESOPs gnnn 
Premiwn 0/1 ESOPs [uuc 
!' ,r-'t'r,1 ~,i.,ri.n::-~ tt..1,~·Lt~-~: J.n:i• 1 the e',';;:. J 

Balance u ac 1 April 2D24-
:,,:tt profit/(lo,s\ foe t~ pcnod 
E:ffrcti~·c portio'n of gain on dc11gnued portion of heel pg 
i.mitrumcnB in a cash flow httlgr: (net of tur) 

1\cmra:n.mmcnt of defined benefit obligations (net of ca,:) 
Employee nock option rc1cr,,•c cr~r,;d du.nng tM period 
fmpgt on c,i;crcuc of ESOPs gr.ants 
P1.emiwn on ESOP1 hwe 
l'<:N:r,, ::i.u-:~\' rr,rt1~1•· ••, ~b m:• ihr tz"N 

Gtncr1I 

Amount 
5,8~05 

ti:-n-

5,864.48 

5,864.61 

Securi1in 
ptca1ium 

120.00 S,601.48 

051 
0ll 

120.00 5,680.81 

061 
0'6 

Opiul Gmplb-J"U-'• 
rtdC'mpiion ,iod(:~11,0nii 

J-.!'-ut ri."C" :ucn-i:: 

Rcu1incd 
Hl'.!ln.gt 

25.93 46.03 lD,7U.81 

25.93 

4J5 
(0.51) 

1.1~35 

0-11 

lSS.H 14,076.12 

"'" (0(,1) 

1,-11\153 

This is the unaudited condensed intcom consolidated sttccmcm of changes in ~un:r n:fored to in our repott of C\'Cr'I date 

ForW.alk&::r Chandtok & Co LLP 
Cturtcu,d Accounu.nri 
Finn Rcgutration So : 001076>-:/:-..:SOOOIJ 

ArunTandan 

~lcmbctship ~o: 317273 

Placc: ;,.;cw Delhi 

"'~' Se_p~vYJbe..A- 0~1 9:__g)'Df 

Equity 
in1uument1 

throughotltt:t 
comprchenaivc 

ir,o:omc 

C" h 
Flow 

''""' 

Foreign 
currenq 
1ran1lation 

(368.J3) 12.78 15&97 

3856 

(J61J.3J} 21.57 ,,..,. 
'!!J?1 

Rohit Nanda 
Group Chief Fin:incdl Officer 

1J7.23 

737..23 

To1:&I 
Attribut:ihle to 

checquity1h1re 
ho!dcrt of1hc 

parent 

11,0:17.95 
1,12.0.15 

38.56 

0-42 
4.JS 

O.Jl 
:.t.G 

21J,6JS.80 
1,419.53 

'29.77 

(4.38) 
88.JS 

0.36 

Non­
ecntro!ling 

i ruerc,r 

l,497.77 
[.!)')) 

17,041.95 
1,120.JS 

38.56 

0.Jl 
l J~, 

22.136.57 
1,417.14 

'Z9.'J1 

(4.38) 
88.15 

O.JO 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 

Group overview 
Son:1. BL\'(! Prt:cision Forging~ Limited (the "P:ue:nr Company" or the "'Company"), a public Limirc:d comp:1.ny w:i:- incnrporatc<l on 27 October 1995 
,rnd began commercial producrion in ~o,-cmber 1998. Son,1 BJ ,\V and its subsidiaries (rugerhc:r rcforrcd ro as "the Group") arc engaged in the 
manufacturing of precision forged be\·el gear:-, diffcrcnri,1\ ca:--c as:-.cmblics, conYcntiona! and micro-hybrid starter morors, E\. traction motors ere., for 

automori,-c c1nd o ther applications. 

2 Basis of prepration 

These Unaudited Condensed Interim Consolidated Financial Statements of the Sona BL\V Precision Forgings Limited ("'the holding 
Companv") and its subsidiaries (the holding Company and its subsidiaries together referred to as 'the Croup') consisting o f the Unaudited 
Condmscd Interim Consolidated Balance Sheet as at 30 June 2024, the Unaudited Condensed Interim Consolidated Statement of Profit 
an<l Lo:-;:- (including other con1prehcn:--ive inco1ne), the Unaudited Condensed InteriLn Consolidated Statement of Cash F;lows, the 
Unaudited Condensed Interim Consolidated Statement o f Changes in Fg uity for the guarter then ended and other explanatory 
information (together hereinafter referred to as the "Unaudited Condensed Interim Consolidated Financial Statements") has been 
prepared in accordance with the principles laid down in Indian Accounting Standards 34, (Ind AS 34) " Interim Financial Reporting 
prescribed under section 133 of the Companies "\ct, 2013 read with Companies (Indian Accoun ting Standards) Rules 2015, as amended, 
and other accounting principles generally accepted in India. 

The Unaudited Condensed Interim Consolidated Financial Statements have been prepared by the Holding Comparn·'s management to be 
included in the I [oiding Company's Preliminaq Placement Document/ Placement Document to be filed for the purpose of proposed 
eguitv shar,ed by the Holding Company through Qualified Institutional Placement as appro,ved bv the Board of Directors in their meeting 
dated 24th July 2024. Accordmgh·, such Unaudited Condensed Interim Consolidated Financial Statements may not be suitable fo r any 
other purpose. 

The material accounting policy information adopted in the preparation of the Unaudited Condensed Interim Consolidated Financial 
Statements is consistent with those followed in the preparation o f the Group's annual consolidated fmancial sta tements for the year ended 
t\larch 31, 2024. 

Furth er, certain selected explanatory notes arc included to explain events and transactions that are significant for the understanding of the 
changes in financial position and performance since the last annual audited consolidated financial statements. These Unaudited 
Condensed Interim Consolidated Financial Staiements do not include all the information and disclosures reg uired in the annual 
consolidated financial statements and should be read in conjunction with the Group's annual consolidated financial statement for the year 
ended 31 i\larch 2024. 



SONA BLW PRECISION FORGINGS LIMITED 

Notes 10 1he unaudited condensed interim consolida1cd financi.11 statements for 1he pc.>riod cn~lcd 30th June 2024 

(/ ·(·(1111:.r i11 _\J;/!ir!II '?', :f//ku .,'/,;/,:r/ r,tJ,,,rwi ,-i:J 

11ropcrty, plant and cq11ipmc~1t, Capital work-in-progress (CWIP) ,-md Rig\11 of Use Asset (ROU) 

Gross block as at 1st April 2023 

.\d1 I: I ~ffc:ct (1( b11 ,:. i1K:--:-- n 1mbinati(111 

Gross block after cffct:t of business combi11atio11 

\ddition ,:. 

!)i:<p(>:<\lb 

·1·r:i u ,:. frr 1,11 c tpi1:i li ,:.a1'iun t/. 

l.-1,rei~11 c t1rn·ncy tn111~l:i1iun n:S<·rn· 

Gross blm:k as :1l 3lsl March 2024 

Accumula1cd deprecia tion as at 1st April 2023 

\d1I : 1:.rrcc1 cJ flm :-111 c:-:-cc )mb1n:it ic111 

Accum ul;ttc<l depredation ;\f(cr effect of business 
con1 b inat ion 

Dc.:prc.:c i:1riu 11 c harge during till· pniod 

!)1~p(J:,i;\ ]~ 

] ,'(Jfl'i,!,\ll Cll H(.: ll C)' l'r:l 1l ~\al i111l ((.::,i(_"f\T 

Accumula1cd depreci ation as at 31st March 2024 

Net carrying amounl .ls ;.\l 31st :March 2024 

Gross block as at 1st April 2024 

\dd 111011 ;; 

U 1~po :-:1I~ 

Tr:1n~frr 1111 c1pita li :,:;1ti1,n# 

l'<1n· i1-•,11 curn:ncy lran ~la1icm fl•~· 1·v (· 

Gross block as at 30th lune 2024 

AtTum1d:11ed depredation :1s ,u ls1 April 2024 

1 kpn-ci:llill n cl ur,1(<' d11ri11g 1h e,. pcrind 

\)1 ~p c 1sal~ 

l ."<1r..:1p;11 n1ffl"ncy tr:111 ~la1 i<,11 rl·~cn·L· 

Accumulated dcprccialion ,1s at 3{hh June 2024 

Net carrying amount as at 3(hh June 2024 

Freehold hmd B uildings 

26.25 

26.25 

11.-lll 

26.65 

26.65 

26.65 

(Wl8) 

26.57 

26.57 

( Rckr note i) 

1,175.30 

1,175.30 

'13.9-l 

11. 32 

1,269.56 

152.99 

152.99 

Si.27 

204.26 

1,065.30 

1,269.56 
18.-11 

(11. 59) 

1,287.38 

20-l.2(, 

12. ').l 

~ 
216.15 

1,071.23 

ti T r:msfn 011 c 1pi1;1lis;11i1111 :il ~u includes :1muu111 tr:111~fnrnl to i11t,111gihl l" ;1~~cts. 

Notes: 

Plant and 
equipment 

(l{cfcr note ii) 

9,141.G0 

-17 .. )0 

9,189.10 

2 , J ]().71) 

(\7.7')) 

3.)1 

11,254.51 

2,403.43 

2C).2 1 

2,432.64 

1.33 1. 7:C 

(SS.311) 

1.1 9 

3,710.26 

7,544.25 

11,254.5I 
286.22 

(2.23) 

() .(Jll) 

11,533.50 

:U !0.26 

.V,K26 

p.( JXJ 

( l. '!7) 
4,()74.47 

7,451).03 

Furniture aml 

fix111rcs 

96.54 

96.54 

2.'i .-10 

(1.HI) 

0.]..1 

120.37 

39.67 

39.67 

l~. 13 

(l.8 1) 

0.13 

52.12 

68.25 

120.37 
.1 .(11 

{03 -IJ 

125.04 

S2. 12 

.\.H(J 

(0.0 7) 

55.65 

69.39 

Office 

E<1uipmcnt 

147.17 

10.35 

157.52 

32.83 

(IW3) 

II.IC 

190.34 

79.91 

79.91 

16.2.1 

(0.03) 

96. 13 

94.21 

t90.3l 

6.83 

(U.0.'.IJ 

197.14 

CJ(,. 1.'i 

,1 . .12 

(0.02) 

100.63 

96.51 

Computers Vehicles 

195.34 196.58 

195.3.t 196.58 

-I U>l-i H-1.-l.'i 

('.!.hi ) (.lll.<,il 

o.n ll_.l(i 

234.56 250.87 

IJS.64 67.12 

ll8 .64 67.12 

-l(d19 .V). \ () 

(2.cil ) (23.2()) 

0.0K (J.-1() 

162.79 83.42 

71.76 167.46 

234.56 250.87 

11 .·1-I '.?.:U'.?. 

(.\.-1 1) (i .82) 

(11.3 1) (OJ1IJ 

U 2.28 266.76 

1(,2.79 8.U '.! 

11 .HH IU1(J 

(1.-11 ) (2.92) 

(IJ .. 11 ) (0.(,-1) 

170.95 91.46 

71.33 175.30 

(i) Hnilding (r;ro~~ block) :11m1ur1ti11g Z I, I-I IA ) mi1liC111 (3 1 ,\ b rch 2024 ~ I, l(C. 27 111illiri11) , net block Z k-16. 2 1 million (3 1 i\l:trch 202-1:{ 8]...l. 5'i 111illico11) i~ cuuslrtlCtnl 011 lc:1scl10ld bud.,_, 

(ii) l{d~:r' iio*· J 'i for d iscloH1n- of co11tr'.1Clu:il c1 in11Hi11m·u1s (or the :1cq11isition o f prop("rty, pbnt and <·t1uip111c11t. 

(iii) R(·frr 11111(· h fur i11funna1 io11 tin pmpt·n;, pl;mt :111d {"llt1ipnwnt pblgt·d as ~t'Cltrity by tht· C11 111pany. 

Leasehold 
improvement 

153.80 

153.80 

1.07 

154.88 

61.51 

61. 51 

13.9--1 

75.45 

79.42 

I54.88 
·1.:t\ 

156.11 

7.1 .-1.1 

J..18 

78.93 

77.18 

Total 

11,132.58 

.)7.1-i _; 

11,190.43 

2,.)') \) ,1 )_; 

((}2. HS) 

5.1 1 

!3,501.74 

2,923.27 

2'J.21 

2,952.48 

15 13. I<• 

(8.l .01) 

I.HO 

4,38M4 

9, 117.30 

13,501.74 
.r')l. lh 

( I I. I!,) 

l/ 1.•J ) ) 

B,834.79 

-U Hi.i -i 

-116.47 

IH.-11) 

(. l.,.,6) 

4,788.24 

CJ,U.t(i.55 

(i, -) l'n•pl·rt; . p lant ;1tld ei111ip1mn1 (rn·t c,rrying am,iunt) ,Jf ~ ·J.) 7. XX rnilli1111 (1"] ,\brch 2024 { ·1."i-l.')-l m il li,,n) and n1piul ,v1,rk in prugn:ss of~ 13. 1 'J milli,J11 (.J 'l March 202-1: Z 26.29 milli1ni) is lyill.~ wi1h iob wurkn~. 

□,.. c,\-\ANDto,t-" ~ .... 
..., ("I 
~ 0 
:l,; ... 
* ,-
(") "O 
:,: . 
~ "' 

~-i'~DAccO'}~~ 

Capital work- Lc,tschold land 

in-prngrcss 

693.55 

693.55 

2,(127.27 

(2 .. 17-l.K2) 

0.0(1 

9.t6.0l 

946.01 

9.t6.01 
8(,.1. 17 

(:H l .. J(I) 

I,480. !8 

1,480.18 

925A3 

925.4-3 

925.43 

51.71 

5J. 71 

'.?. .(1 -I 

5Ll4 

87 1.09 

925.43 

925.43 

.'il. 3-1 

O.M1 

55.00 

870.43 

Righc-of-ust' assl:ls 

Building 

830.63 

'.?.2."1 .XX 

1,056.51 

XVJ .CHl 

ll .. 1 .) 

1,896.03 

269.93 

269.93 

lYJ .'H 

HJ.(,! ) 

369.24 

1,526.79 

1,896.03 

( 17. l'l) 

( 1.261 

1,sn5s 

.\CJ').2·1 

18.lll 

407.34 

l,H0.24 

Total 

I,756.06 

'.?.'.?. .-"..HS 

1,981.9.t 

X_'.l'J .00 

(1 ,:,:, 

2,82U6 

321.(i4 

321. (14 

10.2.:i<i 

(O. (, [ \ 

423.59 

2,397.87 

2,82U6 

( 17. 1") 

( l. 2(, ) 

2,773.01 

12 ). 1'> 

:rn.7ri 

46235 

2,310.66 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the unaudited condensed iutcrim consolidated financial statements for the period ended 30th June 2024 

(I ?wm:,, i 11 M illio11 if, t llfli'.(I .tla/r'd 111hmJ1i11) 

4 Intangible assets, l~tan~'lble assets under development and Goodwill 

Intangible assets 

Gross block as at 1st April 2023 
Add: l~ffL'Ct clbusint:ss nimbinati!Hl 

Gross block after effect of b usiness combination 

J\dditi~ins 

'J'ransft:r to i11 tangib lc :i~scts 

Fo reign curruicy rctnsbtion n.:scrYc 

Gross bloc k as at 31st March 2024 

Accumulatc<l amortisation as at 1st April 2023 
Atn<inisaLi1 •n ch:ugc h )r the p 1.:ri<xl 

Closing accumulated amortisationas at 3ha March 2024 

Net carrying amount as at 31st March 2024 

Gross block as at 1st April 2024 
i\ddi til )l1S 

'J'r<.111:Jcr LO i1 11"angib lc :lssus 
]<'( )n:ig11 Cll1TL'1K)' l'n111sl :lLi 1)t l rcscn·c 

Gross block as a t 30th J unc 2024 

Accumulated am ortisation ~, s at 1st April 2024 

1\mo rtis:1ti(m dnrgc fo r thl· p<.:riod 

Closing accum ulated amo rtisationas at 30th June 2024 

Net carryin g amount as at 30th June 2024 

Computer Technical 
software knowhow 

401.24 

401.24 

46. 78 

448.02 

191.73 
82.14 

273.87 

174.15 

448.02 

3.90 

451.92 

273.87 
15.(,4 

289.51 

162.41 

'r\AND10 
-t., 

'b ... ,... 
"0 
• . ., 

~A.t­
ACCO')°"; • 

31.15 

3l.l5 

31.15 

26.94 
1.!,7 

28.62 

2.53 

31.15 

31.15 

28.62 
0.1 4 

28.76 

2.39 

Capitalised Brand Cu!:ototncr Tofal Intangible assets G<>odwillon 
development relationships under development consolidation 
expenditure (I ncluding assc1nblcd 

workforce) 

992.90 687.40 4,009.00 6,121.69 217.79 1,758.09 
348.HI I 87.44 .535 . .5-1 2,138.46 1,760.22 

1,341.00 687.40 4,196.44 6,657 .23 2,356.25 3,518.31 
4(,.78 .1XO.-l2 

(4:l .22) 
(2.97) 

1,341.00 687.40 4,196.44 6,704.01 2,690.48 3,518.31 

429.20 999.51 1,647.38 
211.84 289.07 584.72 
641.04 1,288.58 2,232.J0 

699.96 687.40 2,907.86 4,471.91 2,690.48 3,518.31 

1,341.00 687.40 4,196.44 6,704.01 2,690.48 3,518.31 

3.90 ll(d2 

(138) 

(:l .11 ) 
1,341.00 687.40 4,196.44 6,707 .91 2,800.41 3,518.31 

641.04 1,288.58 2,232.10 
59.34 75.92 151.04 

700.38 1,364.50 2,383 .14 

640.62 687.40 2,83 1.94 4,324.77 2,800.41 3,5 18.31 



SONA BLW PRECISION FORGINGS LIMITED 
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 

(F{~11rc.,- !it . \ ft/lion t . 111.1/,:.,_, .•lal<'J 01h,ri!i.1r!) 

5 Investments 

At Cost, Unquoted investments, Investment in equity shares of other than subsidiary companies 
(non-current) 

9.553 (31 t\brch 2024: 9,SJ3) equity shares of Euro JO() each in ~011:1 

Holding B. V. T he Netherlands 

Lc~s: ProYision for impairment 

At Cost, Unquoted investments, Investment in Preference shares of other than subsidiary 
companies (non-current) 

392,647 (31 !\-I::u~h 202--k 392,647) equi ty shares o f Euro 5 each in Sona 
Holding 13.V. The I\ietherlands 

Less: Prm·ision fo r impairment 

Fair value through profit and loss account, Unquoted investments, Investment in equity shares of 

other than subsidiary companies (non-current) 

927,639 (3'l March 2024: 927.639) equity shares ofC-i\loti,·c Technologies. Inc. 

42,7l6 (3 1 J\.brch 2024: 42,716) c9uiry slures o f IN R lO each in Clean \hx C:d~,pso Pri,·::i.te Limited 

17,805 (31 l\brch 2024: Nil) equity shares o fINR 10 each in Clean i\.fa:--: t\.'m·a Pri,·:.1cc Limited 

, \ggrcgare amount of unquoted non-current U1,·cstments 

,\ggregate amount of impairment o f ~nquo ted i.m·cstmcms 

Investment ( current) 

At fair value through profit and loss - Quoted Investment 

74867.35 units (3 1 M:.1rch 2024: 76,312.99) o f HDFC O\·ernight Fund - Rcgub r 

1.15,061.97 units (31 1\Iarch 202-k Nil) of Kotak O Ycrnigh t [und Direct G rm,·th 

55,690.36 units (31 f\-brc h 2024: Nil) o f Sbi O ,·ernight Fund Direct Gro\\Th 

152,138.20 units (31 i\hrch 202-1-: Ni l) of .\ditp I3irla Sun Life O,·crnight Fund-Grd\\·th-Dircct 

163,390.27 units (31 March 202-1-: Nil) of Axis O,-ernight Fund Direct Grmnh 

22,.)79,394.19 units (31 t\brch 2024: Nil) o f Hdfc N ifty G -Sec Dec 2026 Index Fund Direct Gro,\·th 

24,45 1 ,(i!0.95 units (31 i\.f:1.rch 2024: Nil) o f Sbi CpSe Bond Plus Sell Sep 2026 50 50 Index h ind Direct 
G rO\vth 

22,908,764.8 1 units (31 i\.brch 2024: Nil) o f ,\ ditya 13irla Sun Life Nifty Sdl Plus Psu Bond Sep 2026 60:40 
Index-Direct Grm\"th 

13,451,KX0. 25 units (31 J\fa rch 2024: N il) of Nippon ln<li1 I\ifry .. \aa Cpsc Rone\ Plus S<ll - .-\pr 2027 
i'.-faturiry 60:40 Index Fund Direc t GrO\\"th 

17,371,478.84 units (31 March 2024: N il) o f .\xis Crisil fb .x Sdl i\b.r 2027 lnde.x hllld-Direct Grm,·th 

5764 units (3 1 l\brch 2024: 5764) of Mirac ,\ sscts O,-ernight Pund- Direct Grmnh Plan 

74,370.3 1 units (3 1 i\farch 2024: N il) of Raiffeisen Euro Cash Fund 

JP ·:\,[org.-in IOWo US Trea~ury Securities J\·Iom':'. Market Fund 

Aggrcg:.1.tc :.1.mount o f quoted imTstmcnts at market \·aluc 

As at 
30th June 2024 

2 1 l.66 

(211 .66) 

116.62 

(116.62) 

45.62 

54. 75 

1-1.00 

11-1.37 

328.28 

As at 
30th June 2024 

270.35 

175.34 

220.5 1 

200.26 

2111.35 

252.06 

278.08 

262.53 

15 1. 40 

l 9(i.65 

7.19 

68.74 

4 1. 72 

2,335.18 

2.335."1 8 

As at 
31st March 2024 

211.66 

(21 1. 66) 

116.62 

(116.62) 

45.62 

54.75 

100.37 

328.28 

As at 
31st March 2024 

271.15 

7.(18 

38.17 

316.40 

316.41) 



SONA BLW PRECISION FORGINGS LIM ITED 
Notes to the unaudited condensed interim consolidated financial statements for the period, ended 30th June 2024 

(I {-'.!/"''·' 1/1 . \ JJhiJI! (. w,k ,., .1it1kd otA-nn:,,,; 

6 Borrowings 

(i) Non - current borrowings 

Secured 

Term loans from banks 

lndi:111 rupee loan:-

Le:,::,:: ,\mount disclosed under current borrowings (refer note (ii) bclo\\·) 

Total non-current borrowings 

Notes: 

As at 
30th June 2024 

438.07 

438.07 

(19-l.7U) 

243.37 

As at 
31st March 2024 

-18(,.75 

486.75 

(19-170) 

292.05 

i). \bm·e term lo:1ns is secured by first p:ui p:1:-su charge on the entire mon:~1ble fixed :1ssets, present and future. u f rhe cump~111y :me\ immo\·ablc fixed :1sscts situated 

at Gurgaon onl~-- Second pari passu charge on entire current assets of the Company. 

ii) Repa~·mcnt schedule and Interest rates for the abo\·e Tenn Loans :ire as follo\\·s: 

a) Term loan from HDFC b:ink amounting to Rs. 300.00 million (31 !\brch 2024: Rs. 333.33 million) is repayable in l2 quarterly i.t1stalmcnts ,,·.c.f. October 2023. 

b) Term loan from Citibank amounting to Rs. 5().25 million (31 P.hrch 2024 : Rs. 62.50 million) is repay::i.blc in lG L]Uartc rly instalments ,\·.e.f. December 2022. 

c) Term loan from Citibank amounting to Rs. 81.82 million (31 1\ farch 2024: Rs. 90.92 million) is repa~·able in 11 c1uartcdy instalments ,,·.c.f. J\-Iarch 202-t-. 

The interest rate for the J.bo\·e term loans from banks as ar 30th June 2024 is a floating i_ntcresr rate linked "·irh T-biJ! currenr effccti,·e nre i.t1 the rJ.nge o f 7.92'1 .i-

8.89° o p.a (i\Iarch 31, 2024: S.09'1 ,..,.... 8.87" .:, p.a.). 

(ii) Current borrowings 

Secured 

Indian Rupee loans rr.:payable on demand from banks (refer note (a) belmv) 

Indian Rupee lo:i.ns repayable o n demand from NBl:.C (refer note (b) bclo\\') 

Current i\-bturities of non current borro,,i.ngs (refer note (i) abm·c) 

Total current borrowings 

Notes: 

a) Indian Rupee loans repayable on demand from banks 

As at 
30th June 2024 

2,023.29 

194.70 

2,217.99 

As at 
31st March 2024 

1,737.95 
105.89 

194.70 

2,038.54 

.\bO\·c working capit:11 loan is secured by fir:--t pari pa:--su charge on entire current :i.::-sets o f the Compan;: ::tnd second p:1ri p:i.ssu charge on the entire mm·ablc fixed 
as:-;ers, present and future, o f rhe company and immm·able fr...:cd assets situated at Gurgaon pbnt only. 

Repayment and rate of interest: 
;; Cash credit amounting to Nil (3 l 11arch 202-t : Rs. 9.23 million) is repayable on demand !':arrics interest @ flo:u:ing rate linked "-i1:h T-bill current period 

effecti,·e rate i:-; Nil (3 1 ;\[arch 2024 : 9.15(1 c, p.a.) 
ii) \VCDL :1mounting to Nil (3 1 1\.Iarch 202-t : Nil) is repayable on dem:1nd carries interest @ 0oaLing ute linked "·ich T-bill current period effectiYe rate is Nil 

(i'dorch 3 I, 2024: 7.45'' op.a.) 
iii) EPC amounting to Rs. 2,023.29 million (31 l\farch 2024 : 1,728.72 million) is repayable on demand carrit·s interest@) floating rate linked with T-bill current 

period effecti,-e rate in the rnnge of 5. 14'' o - 5. 7811 o p.a. (\farch 3 l, 2024: 5.18'' o-5.54" ,, p.a.) 

b) Indian Rupee loans repayable on demand from NBFC 

The parent company entered into factoring arrangements with recourse _for its trade recciYables ,Yith T:.ua Capital Financial Sen·iccs Limited. Asar 30th June 2024 
the parent comp:i.ny had factoring facilities in place for trade rccci,·ables and amount of 1',"·il (31 \hrch 202-t: ~ 105.89 million) were realised b~- us i.t1g the:.-;c facilities 
against \\·hich the monies \\-ere yet to be collected b)· the financial institution from the parent compan~·•s cu:-romer:.-;. The paren t compan_r docs nor derecognize the 
recei,·ables from its book:,; since, it does no t transfer substantially all the risks and rc\\·ards o f m,·nership of the fin:111cial asset (i .e. rccei,·ables) and a corresponding 
liability tm,·ards the banks is recognised in respect of aforementioned amounts so realised b~· the p:i.renr comp:i.ny from the b:mk:,; bur yet to be collected by the 
fin:mcial institution from the p:i.rent company's customers. 

(c) Undrawn borrowing facilities 

The Compan~· had access to the follm\·ing undrawn borrowing facilities at the end of the reporting ~pc_r_,o_d_: ---------,A-s-a-,----------~A_s_a_t 

Expiring ,,·ithin one: _rear (bank loans) 

Expiring beyond one year (bank loans) 

30th June 2024 31st March 2024 

6,070.72 6,-t-69. lS 



SONA BLW PRECISION FORGINGS LIMITED 
N Otes to the: unaudited condensed interim consolidated financial statements for the period ended 3_0th June 2024 

(l \~llli.'J in .\Ji!!io11 f. lfl!.f.,_1.1 .1/alr:d 11th~rwi.,ej 

7 Revenue from operations 

S:1\e of goods 

Other operating revenue 

Scrap s::des 

Expurt incentiYe 

J ,iab ili tics \Hi rte n back 

Royaln· income 

O thers 

For the three month 
period ended 

30th June 2024 

8,626.32 

I8fUJ5 

92.2(i 

11.0ll 

5.1 -1 

For the three month 
period ended 

30th June 2023 

7,057.88 

17.5.13 

75.62 

0 .llO 

U.34 

-1.87 

Total revenue from operat_io_n_s _______________________________ -------'---------'---8,911.77 7,313.84 

8 Finance costs 

lnrerest on loans 

Other borro,,·ing cos rs 

Other finance charges 

Interest on lease liabilities 

Total finance costs 

For the three month 
period ended 

30th June 2024 

3HO 
9.98 

4.13 

37.25 

86.16 

For the three month 
period ended 

30th June 2023 

31.71 

2.69 

I 8.97 

53.37 



SONA BLW PRECISION FORGINGS LIMITED 
Notes to the unaudited conde nsed interim consolidated financial state ments for the period end ed 30th J une 2024 

(l\w!! i.'. \ in ,\lil!iol! r. l!J!/.:.,:i· .1l, ,!al IJ/hem'i,-e) 

9 Fair value measurements 

a) Financial instruments by category 

Financial assets 

Tra<lc rL:cei,·ablcs 

Cash and bank balances 

Other financi al asse ts 

Dcrin ttiYc financial assets 

I nn .·stmcnts 

Total financial assets 

Financial liabilities 

Bo rro,\·ings 

Trade payables 

Other financial !iabiliries 

Lease liabiliri<.:s 

Total financial liabilities 

Valuation technique to determine fair value 

As a t 30th June 2024 

FVTPL 

29.67 

2,4-!9.54 

2,479.20 

FVOCI A1nortised cost 

6,U35.55 

2,20-l. 80 

·1l1U9 

8,350.74 

2,-!67.88 

3,227.1 1 

1,47 1.9., 

1,720.26 

8,887 .18 

As at 31st March 2024 

FVTPL 

18.1 0 

-! 16. 76 

434.87 

FVOCI A1nortised cost 

6,-!82. 6., 

2,741.6-l 

117.66 

9,341.93 

2,.13.) ,_)7 

2,98 1.05 

1,551.96 

1,790 75 

8,657.13 

Cnsh and cash t:Ljui,:a\en rs, other bank balances, tra<le recei,·ables,currenr in,·esrmcnr, orhcr current financi,1! asset-:,; , trade payables, current bo rrO\\·ings and other current 
financial liabil.itics approximate rheir carrying amounts largely due to the short-term maturi ties o f these instruments. The fair Yalue of the fin ::incial assets and liabilities is 
the amount at \\·hid, the instrument co uld be exchanged in a current transaction between willing parries, other than in a fo rced o r liLJuidarion sale. 

(b) Fair value hierarchy 

To pro \-ide an indication abo ut the reliabili ty of the inputs used in determining fa ir \·alue, the Compa ny has classified its financial assets / liabilities into the three le\Tls 
prescribed under rhe acco unting standard. ,\n explanation of each le,·el follo ws unde rneath. 

i) Assets and liabilities measured at fair value - recurring fair value measurements 

As at 30th June 2024 

Fo reign exchange fo nvard co ntracts- L\ ssets 

lm·esrmcnrs- asse t 

Total financial assets 

As at 31st March 2024 

Foreign exchange forward co ntracfs- .-\ ssets 

ln\·esrmcnts - asset 

Total financial assets 

ii) Financial assets and Liabilities: 

Financial assets 

Trade receintb!es 

Cash and bank balances 

Other financial assets 

Total financi.al assets 

Financial liabilities 
Borrowings 

T rade parable 

Other financial ~ability 

Lease liabilities 

Total financial liabilities 

,\ 11 fi nancial as:-ct:- and financial liabili ties are recorded at amortized cost the derails of \\·hid, a1·e gi\-en abo\T 
There are no transfers amongst levels during the year. 

Level 1: l r includes fin ancial instruments measured using quo red p rices in ac ti,-e markers fo r identical as::-c r::,; or liabilities. 

Level 2· Directly (i.e. as p rices) or ind irectl y (i.e. deri,·ed from prices) obsen·able marker inputs other than T .c,Tl 1 inputs; and 

Level 3: If one o r more o f the significant inputs is not based on obsen-able marker darn, rhe in:-trument is included in \c,-cl .3. 

Level 1 

2,-',35.1 8 

2,335.18 

416.76 

416.76 

Level 2 Level 3 

29.67 

11 4.36 

144.03 

IS.IO 

18.10 

As at As at 
30th June 31st March 2024 
2024 

6,035.55 6,482.63 

2,204.80 2,741.64 

11 0.39 117.66 

8,350.74 9,34L93 

2,467.88 2,3.1.1.37 

3,227.11 2,981.05 

1,47 1.93 1,55 1.96 

1,720.26 1,790.75 

8,887.18 8,657 .13 



SONA BLW PRECISION FORGINGS LIM ITED 

Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th J une 2024 

(F/gllli-'.• i11 .\/1l/io11 if. 1mk1_,.,1c11<!d o!h,mi..-r:) 

10 Capital m anagement 

For the purposes o f the Group ':- c tpiul rn:magcmcnr. capital includes equity :mribuublc to chc equity holder:-; uf the Cornpany '.lnd :ili o rhcr C(Juiry rc:<CrY CS. The pt;m:1r~· objccti,·c of 
the Grnup's cap ir;1l m ;1 n:1gen1ent i::.- to cn:-:urc rh:u it maint.1ins an efficient c:i.piml structure ::md m:i.ximi1.c shareholder ntlue. The G roup man:1gcs it:- capit:11 :-rrucrurc and m,1 kc::­

:1djustmcnts in light o f clunge:-- in economic conditions and the re9uircments of the fin:111c i:1l coH:nants. Tu rn :1 in t:1in o r :idjusr the c:tpiral structure, the Group nuy ad just the 
di,·id c:nd p~1_1·mcnt cu slrnrehulders or issue ne,\· slures. The Group is not subject to ~my e:--.::ternall:· im pused c1pit:1\ rcc1uircrnents. 

The G ro up mo niturs capi t:1! us ing net debt to ec1uir~· ratio. \\·hich is net debt (as reduced b~· c:1sh :ind c:1:-h e9ui,·:1lent) di,-idcd by tot:11 c:quity. 

Lo ng te rm bo rro,,·ing.- including current nu turi tics (refer note 6) 

Sho rt term borro,,·inbrs (refer note 6) 

Cash :incl osh c9uiYalcnts 

Net debts* 

l •'.quiry slrn rc c:1pirnl 

O ther ec1uity 

Total equity 

Net Gearing ratio 

~ Excluding le:1se li:1bili ties 

Dividends 

Equity share 

Interim dh·idend of< ·1.28 per each 585,404,582 equity share 

Final di,-ideml of< 0.77 per each 584,352,7'10 equity share 

As at 

30th June 2024 

438.U, 
2.()23.29 

(j 82.24) 
1,879.12 

.1,86-1-.Ci I 

22,142.48 

28,007.09 

6.71% 

For the three month 
period ended 

30th June 2024 

As at 
31st March 2024 

486. 75 

1.843.84 

(9 10.llS) 
1,420.53 

5,864.48 

20.(,38.80 

26,503.28 

5.36% 

For the three month 
period ended 

30th June 2023 

749.32 

449.95 

1,199.27 

ln .,-\ G J\I dated 28 th June 202-1-, shareholders ha\·e approYcd final diYidend o f Rs. 1.53 per equity share of the Company hm·ing face \·a\ ue o f INR IO/ - (Rupees Ten only) 
each , for the Financial Year ended on 31st i\[arch, 2024 and subseguenrly p,1!d on 04th J uly 2024. 



SONA BLW PRECISION FORGINGS LIMITED 
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 

11 Segment information 

The G roup's nrt.:rating bu:sincs:s is o rganised and managed according to a ~ingk prirnr1ry rcporrnblc bu:-inc.::-s :-cgmcnt namt:!y " ,-\utomoti\T Components" 

Information about geographical areas 

"The Group's re\·enue di:-aggrcgatcd by primary geographical m·arkets is as follo,ys : 

lndia 

Outside India 

Total 

Revenue outside India 

North _. \merica 

Europe 

Asia (Excluding India) 

Others 

Custo1ners exceeding 10% of total revenue 

No o f customers exceeding l!Ju II o f to tal rc,-enue 

Total rc,-enue of such customers (< million) 

For the three month period ended 

30th June 2024 

3,292.40 

5,.3 .33.92 

8,626.32 

For the three month period ended 
30th June 2024 

3,5lU.09 

1.529.27 

282.61 

l 1.94 

5,333.92 

For the three month period ended 
30th June 2024 

2 

2,505.49 

For the three month period ended 

30th June 2023 

2,61 2.47 

4,4-15.4 [ 

7,057.88 

For the three month period ended 
30th June 2023 

2,856.35 

1,349.14 

207.97 

3l.96 

4,445.41 

For the three month period ended 
30th June 2023 

2 

2,175.24 

The Group1s non-current as:-cts (property, plant and equipment, right of u;:;e assets, capital \\·ork in progress, intangibl e a:.set:--, Intangible as:-et::, under dC\Tlopment 
and good\\·ill) are located into the follo\\· ing geographical regions: 

India 

North ,\mcrica 

Europe 

Others 

12 Related party disclosures 

As at 30th June 2024 
17,809.81 

644.29 

4,706.26 

320.5 l 

23,480.88 

As at 31st March 2024 
17,43ll.46 

654.90 

4,734.64 

321.87 

23,141.87 

In accordance \\·ith the requirement of InJian ... \ccounring Standard (Ind AS) 24 "Related Party Disclosure::, 11 , name of the related parties, related party rclation;:;hip ;:;, 
tran ::,ac tions and out;:;rnnding balance:.,; including commitments \Yhere control exi;:;t and \\·ith \\·horn tran::,ac tio n:.,; ha\·c taken p lace du ring the reported period are a::, 

follo\\"s: 

(a) Names of related parties and nature of relationship 

(i) The entity having substantial interest in the Company 

.·\u re us l1ffestmc:nt Pri\·atc: Limited ( formerly knmvn as Sona ;\utocomp l·lolding Pri\·are Limited) 

(ii) Key Management Personnel 

Name 
J\fr. \ ' i,·ek Vikram Singh 

1\ Ir.\ ' adapalli \ ' ik.ram \ 'enna 

i\Ir. Sar 1\ [ohan Gupta 

Mr. Rohit Nanda 

i\fr. Ajay_ Pratap Singh 

Non executive Directors 

1\Ir. Sunjay Kapur 

i\[r. Pra:.,;an ,\bhaykumar Firodia 

i\ lr Subbu \ ' cnkata Rama Bchara 

i\,[r. ,-\mitDixit 

i\-Ir. Gane;:;h i\fani 

lVIrs ShraJha Suri 

i\lr. Jeffre1 \lark 01·erh­

i\f rs. i\[an i:.,;ha Girotra 

Relative ofKMP 
lVIr. ~l·anay Cupta 

Designation 

~lanaging Director & Group CEO 

Chief Execuri,·e Officer (Dri,·eline Busincs::,) 

,ChiefExecuti\·e Officer (i\ Ioror business) 

Group Chief Fi nancial Officer 

\'ice President (Legal) & Compam· Secretary 

Chajnnan and Non-Executi,·c Director 

Independent director 

Independent director 

Director 

Director( till 19th July, 2023) 

Independent director 

Independent Director 

Independent Director (11·.e.f. ls t Januan, 202-1) 

Son of /\Ir. Sat t\ [ohan Gupta 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 

(iii) Promoter Group 

R;rni Kapur - RI< Family Trust 

Raghm·anshi ln\-cstmcn t Pri\·atc Limited 

(haru Sachde,· 

Jasbir SachJe,-

. \shok SachJc,· 

(b) Details of transactions with related parties during the period 

(i) Key Management Personnel 

Transactions 

1"Ianagerial remuneration 

i\·Ir. YiYek \ ' ikram Singh 

Mr.\ 'adapalli \ 'ikram \ 'enna 

Mr. Rohit Nanda 

i\fr. Ajay Pratap Singh 

i\fr. Sat i\fohan Gupta 

Remuneration to relative ofKMP 

i\Ir. Tanay Gupta 

Share based payment charged in profit and loss account 

i\[r. \ 'i,·ck \'ikram Singh 

Mr. \ 'adapalli Vikram \ 'crma 

1'.[r. Rohit Nanda 

i\[r. .\jay Pratap Singh 

i\[r. Sat 1'.[ohan G upta 

Mr. Tanay Gupta 

Director Sitting Fee 

i\.fr. Prasan ,\bha)·kumar, Firodia 

:\fr. B.\'. R. Subbu 

i\frs . i\.Ianisha Girotra 

i\[r. Jeffrey Mark O,·erly 

Mrs. Shradha Suri 

Commission 

i\[r. Sunjay Kapur 

For the three month period ended 

30th June 2024 

4.89 

4.6+ 

4.59 

1.59 

4.63 

3.41 

13.91 

8.85 

HIS 

2.71 

8.85 

U.32 

(l.01 

(I.U7 

(1 .02 

(JJl7 

0.01 

6.00 

For the three month period ended 

30th June 2023 

4.55 

4 . .39 

4.50 

1.43 

4.46 

2.61 

U.75 

054 

040 

li.13 

U.5+ 

li.ll7 

0.05 

0.06 

Cl.OS 

6.00 

Note- I The shareholders, in the Annual General l\[ccting (,\Gill) held on 9th September 2U21 had apprm-cd the Exit Return lnccnri,·e (ER!) Plan for payment of 

awards by Singapore \'II Topco llI PTE. Ltd. (Singapore\' [[) to certain identi fied employees of the Group . .-\ccordingly, Singarore \ ' [[ has made payment of mrnrds 
to such identified employees between 05th ,\pril, 2024 and 22nd April, 2024 ( PreYious period 28th ,\pril, 2023 and 12th May, 2023). There is hm,·e,-er no financia l 
impac t of such payments on the Company. 

(c) Details of balances with related parties at period end 

(i) Key Management Personnel 

Balances as at period end 

Payables 

i\fr.\ 'i,-ek Vikram Singh 

~fr. Rohit Nanda 

i\[r.\' adapalli \ ·ikram \' erma 

i\Ir. Ajay Pratap Singh 

Mr. Sat Mohan Gupta 

J\ fr. Ta nay G upta 

Terms and conditions 

As at 
30th June 2024 

1.14 

..-\II the transactions ,,·ere made on normal commercial terms and conditions and at market rates . . --\II outstanding balances are unsecured. 

As at 
31st March 2024 

15.98 

Ill.SO 

15.13 

3.49 

7.49 

0.18 



SONA BLW PRECISION FORGINGS LIMITED 
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(Fig1111;;J· i11 ..\Ii/lion ( . m1/e_( ,· J"tated othe11JJi.1e) 

13 Earnings per share 

Total profit attributable to the equi ty holders of the Group used for basic and diluted earnings 

per share (A) 

Toral nwnber of equity shares at the bet,-rinning of the year 

Issue of shares 

Total number o f equity shares at the end of pe,iod 

E ffect of exercise o f share options 

Total number of equity shares (incl uding options) at the end of period 

\Veighted average nu1nbcr of equity shares used as the denorninator in calcula ting basi c 

earnings per share 

Weighted average number of equity shares used as the denominator in calculating 
basic earnings per share (B) 

Effect of exercise o f share options 

Weighted average number of equity shares used as the denoll!inator in calculating 
diluted earnings per share (C) 

Nominal Value per share (int) 
(a) Basic earnings per share (in , ) 

(b) Diluted earnings per share (in ,) 

For the three month 
period ended 

30th June 2024 

1,419 53 

586,447,778 

12,768 

586,460,546 

54,768 

586,515,314 

586,456,337 

586,456,337 

54,768 

586,511,105 

10.00 

2.42 

2.42 

For the three month 
period ended 

30th June 2023 

1,120.35 

585,404,582 

11,000 

585,415,582 

564,492 

585,980,074 

585,411 ,593 

585,411,593 

564,492 

585,976,0/l5 

10.00 

1.91 

1.91 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the unaudited condensed interim consolid ated financial statements for the period ended 30th June 2024 

(Figures in I\t[illion f, unless stated othenYise) 

14 Business Combinations 
T he Cnmp;m~· Ind ao:.1uircd 3-t-"" st:1 kc (t'cpresenting 3-+"" ,·oring i..nte rc.:-r) of r-,,;O\•clic d .o.o., ,,·orld's leading sdf-:,;us raining proYickr o f mm\v':1,·c r:i.cbr :--cnsor:--. perception 

so luticms, and full su ck cmbcddcd s~·s tem :,; on 6 th September 2023. \Virh i\iOVELIC':- c:1p:1bi li r.ics in :-cnsors :me\ perceptio n :--u lurio n:--, Soru Cumst:1r in tends to expand in the 

arc;1 u f .\D. \Sam\ in te lligent n.:hick: tcchnolugics. Further :1mount o f guod,,·il l (as s tared belo,,-) has been recognised on accoun t of sr.iining business :-yncrgics rcsulring o ut o f this 

:1cquisitio n. 

The Company alloc:u cd purch:1se price in acco rd:1nce ,,·ith Lnd .\S 103 o n business combin:1.tinns. The fair ,·::i.l uc o f net :1:--sc ts acquired \Y:lS determined b:1scd on :1n appraisal o f 

such ncr :lsscts dctc rmi rn:d by :an cxtcrn:1\ expert on behalf o f the m:1n:1gemen t. 

Particulars 

Cash paid ro I ;oundcrs 

C:1sh paid to Company 

Pay:1ble to l•"o unders (Prc.--ent ,·aluc) 

Payable to Comp:1ny (Presen t ,·:1\ue) 

Total purchase consideration 

C 1:--h :1 nd ca:--h e4ui,·:1 lcnrs x quirecl 

Net purchase consideration (A) 

Net ,\sscrs acquired 

Intant,'lblc asse ts 

fntangi.ble asse ts under dtTclopment 

Non controlling interest 

D eferred t:1x (net) 

Net assets acquired (B) 

Goodwill including assembled workforce(A-B) 

Note: 

Amount 

a) Cus torner rebtionships amounting to ~ 187.44 million bas been identified as a part of purchase price allocation. Further, deferred tax li:1bili ty on customer rela tio nship 
amounting to t 28. 12 million is also recognir.ed and same \\·ill be amortised m-cr 5 years. 

2,109.62 

37.70 
748.46 

610.59 

3,506.37 
15.73 

3,490.65 

1,283.26 
535.54 

1,740.50 
(1.487.4(,) 

(341.41 ) 

1,730.43 
1,760.22 

b) intangible as:--c t.-- amounting tu ~ 348.10 million has been identified as a part o f purchase price ;i llocation. h 1rther. deferred tax li:1biliry on cus tomer rcbtions hip amounting to ~ 
52.21 million is also rccot:,'llizccl ::u1d s:.:mc ,,-ill be amortised o,·er 15 years. 

c) Intangible ass(.' ts under dcYelopmcn t amounting to~ t,740.50 million has been iden tified as a part of purchase p rice allocation. 

d) Net asse ts :.1e9uired includes Right-o f-use ::i.s sc ts ( t 225.88 million), Intangible :1ssets under de,·elopment ( ~ 397.96 million) and Lease liabilities ( { 231.59 rnillion) . 

c) , \Tllo unt of non controlling interest has been dcri,-cd th rough fair Y::tlua tion of net asse ts acquired by the enti ty \\·hich ,Yas based on an apprais:11 of such net :1ssc ts determined 
by an external expert on behal f o f rhe management. 

The results o f subsidiary, after elimination of inter company transactions and b:1lanccs, as included in the consolidated starcmcn t o f profit and loss fOr the period <ith September 
2023 co 31 i\,farch, 2024 ::tre t:,'lYcn belm,· : 

To tal Re,-enuc 

·r o ta! Expenses 

Profit before tax 

Tax 

Profit a fter t:1x 

• [ o tal comprchcnsiYc inco me 

484.31 

467.26 

17.05 
(11.38) 

28.-13 

39.77 

1-lad the abon· acquisitions occurred on 1 .-\pril 2023 , management estimates rh :1t consolidated re,·enuc ,,·o uld ha,·e been ~ 32,170. 7 1 million, the consolidated pro fi ts fo r the ~·car 
ended 3 1 March 2024 ,,·ould not ha,·e been significmtly different from the actuals reported. 



SONA BLW PRECISION FORGINGS LIMITED 
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 

{1-•{gun'.' ii!.\ li!lio11 f. 1111k,·., .,.li1kd othmri.,c) 

15 Contingent liabilities 

1.) Chim:- against the Cornp,111~· not :1ckno,\·lcdgcd :1:-- debts 

i) ~en-ice tax 

Cases pending before .\ppclb re :wrhoritics in re:-pect ohd1ich the Compan~· has filed appc:-1ls 1shm\-cause notices. 0·:y 
2005-0(, to 2007-08) 

ii) Income Tax 1: 

Cases pending before Tunsfc.r pricing o fficer (. \ Y-20 l3-14) 

Cases pending before 'l'ransfer pricing officer(.·\ Y-2016-17) 

Cases pending before CIT in respect of 1d1ich the Compam has ftlcd cppcal (. \ Y-2017-18)*' 

Dem,rnd r:1iscd by :\0 for ,,·hich company intend to file appeal \,·irl, CIT - .\ppcal for.·\ Y 2018- 19 

(iii) Central 1~:xci::;c ,-\ct, 194-l-

Case pending before Dircctor:.1tc General o f Goods .-\nd Sen·ice Tax Intelligence l11 re::; pect of \\·hich the Company h:1s 
filed appeals. (FY 2014-15 to f'Y 201 7- 18) 

(i,·) Goods and Sen-ices rnx .-\ct 

\.Vrit petition filed before high courr'** 

*Amount paid under protes t oft 17.47 million (31 March 2024: t 17.47 million) 

As at 
30th June 2024 

IJ.4~ 

2.12 

2.80 

92.55 

7.65 

U.61 

281.97 

As at 

31st March 2024 

O . .J7 

2 12 

2.74 

90.85 

7.1 5 

281.97 

** Total disputed amount of the case is ~ 101 . 18 million(3 l f\farch 2024:~ 99.-l-8 million) \including interest liability) our of \Yhich ~ 8.63 million (3 1 f\Iarch 202-l-:~ 8.63 million) 
(including inreresr liability) ha:-; been prm·idcd as a prm·ision and balance amount is being disclosed a:c; a contingent li:1bility. 

-1<H \Vrit Peti tion challenging ,·ires of Rule 96(10) of CGST Rules 201 7, Based on professional ad,;ce, the Compan~· bclicYcs that the case \\i.11 be decided in their faHn1r and hence 
no proYision has been considered. 

t\s hearing date has not yet been set :-ind therefore it is not practicable to state the timing o f the payment, if any. 

b) 1herc are labour cases pending before High Court and Labour Commissioner/ Officer. The Company has been lcg:ill~- ach-i sed th:it the c:1ses ti led b~· the employees are not 
sustainable in la,,. and a<.:<.:ordingly nv prm isiun ha:,; been made. l\,fo1-eu,·e1- no monetary claim ,v:1s filed or is pending. 

c) Duty paid and related expurr obligation.:,sr:1tus with respect to EPCG licenses \\·hich is six times of the duty sa,·ed, obt~1ined by the Grrn3p are :is under: 

Particulars 

Export obligation pending 

16 Commitments 

(a) Capital commitments 

Es timated amount of contracts to be executed on c:1pital account not prm·ided for (ne t of 
ack:rnces) 

17 Exceptional item: 

As at 

30th June 2024 

2,(,08.21 

As at 
30th June 2024 

t ,782.53 

1,782.53 

As at 

31st March 2024 

2,684.22 

As at 
31st March 2024 

1,597.56 

1,597.56 

The Cornpanr had completed the ac9uisition of 54° o ,·oting rights in NoYelic d.o.o. on 6th September 2023, through acquisition of 5 1 n ,, ,·ocing righ ts from the existing 
shareholders and 3'1 ,, ,·oting rights as a result of capital infu~ion in No,·elic d.o.o., as per the Share purcluse agreement :-ind shareholder :1greemenr. ·rhe exceptional item is related 
to diligence \\"Ork and other expenses incurred on for the said acquisition. 

18 Subsequent events after the reporting period 

ln Board fl fecting held on 24rl:t July 2023, bo:1rd had apprm·ed for raising o f funds of up to ~ 24,000.00 million LJ, one or mor~ tranches by issue of equity shares and/ or any o ther 
instruments or eligible securities representing e:•:her equity shares and/ or com·enible securities linked to equiry slures or th rough :1ny o ther Jk nnissiblc mode or a combination 
thereof. by \\·a!· o f further public issue, debt issue, preferential allotment. pri,-ate placement, qualified institutions placement ("Q IP"), or any o ther method in accordance \\ith the 
prm·isions of the Securities and Exchange Bo:ud o f India (ls.sue of Capital and Disclosure Requirements) Regulations. 2018, as amended from time to time, and o ther applic:.1blc 
Im\·, if any, to such irn-e:--tors that m:1y be permitted to inYcst in such issuance of securities, as deemed appropriate. The said resolution was approyec.\ by shareholders through 
postal 6:1\ler dared 30th ,-\ugu:--t. 2024. 

19 The unaudi ted condensed interim consolidated financial statements ,,·ere apprm·ed for issue by Board of Directors on September 03, 2024. 



The accompanying policies and notes are an integral part of the unaudited condensed interim consolidated financial scatemcnts. ;·· 

For Walker Chandiok & Co LLP ON FOR.GING$ Lll\. l~,E/ D • 
Chartered Accountants l j ....: / 
Fim1 Registration No.: 001076N/N500013 J ./ / 

Arun Tandon 
Partner 

Membership No: 517273 

Place: New Delli, 

Datt,: &p"\g_,YY)\eu-_ 06 /~0'2.J./ 

/[ I 
- t, , .\ ~/ 

RohitNanda 
Group Chief Financial Officer 

Place: Gurugram 

Date: 

/ 
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Independent Auditor's Review Report on Unaudited Special Pwpose Interim Consolidated Financial Statements 
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023 

To the Board of Directors of Sona BLW Precision Forgings Limited 

Introduction 
1. We have reviewed the accompanying unaudited special purpose interim consolidated financial statements of Sona BLW 

Precision Forgings Limited and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 
Group'), (refer Annexure 1 for the list of subsidiaries included in the unaudited special purpose interim consolidated financial 
statements), which comprise the Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30 June 2023, the 
Unaudited Special Purpose Interim Consolidated Statement of Profit and Loss (including Other Comprehensive Income), 
the Unaudited Special Purpose Interim Consolidated Statement of Cash Flows, the Unaudited Special Purpose Interim 
Consolidated Statement of Changes in Equity for the quarter then ended, and other explanatory information (together 
hereinafter referred to as the "Unaudited Special Purpose Interim Consolidated Financial Statements") . The Holding 
Company's management is responsible for the preparation and presentation of these Unaudited Special Purpose Interim 
Consolidated Financial Statements in accordance with the basis of preparation stated in Note 2 to the accompanying 
Unaudited Special Purpose Interim Consolidated Financial Statements which has been approved by the Holding Company's 
Board of Directors. Our responsibility is to express a conclusion on the Unaudited Special Purpose Interim Consolidated 
Financial Statements based on our review. 

Scope of Review 

2. We conducted our review of the Unaudited Special Purpose Interim Consolidated Financial Statements in accordance with 
the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India ('ICAI'). A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Companies Act 2013 (the "Act") and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru. Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, 
Nolda and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus , Outer 
Circle, New Delhi , 110001 , India 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Unaudited Special Purpose Interim Consolidated Financial Statements 
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023 (Cont'd) 

Conclusion 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Unaudited Special Purpose Interim Consolidated Financial Statements are not prepared, in all material aspects, in accordance 
with the basis of preparation described in Note 2 to the Unaudited Special Purpose Interim Consolidated Financial 
Statements. 

Emphasis of matter- Basis of Preparation and Restriction on Distribution or Use 

4. We draw attention to Note 2 to the accompanying Unaudited Special Purpose Interim Consolidated Financial Statements, 
which describes the basis of its preparation. The Unaudited Special Purpose Interim Consolidated Financial Statements have 
been prepared by the Holding Company's Management for the purpose of its inclusion as comparative financial information 
in Unaudited Condensed Interim Consolidated Financial Statements of the Group for the quarter ended 30 June 2024, and 
for the purpose of including in the Holding Company's Preliminary Placement Document/Placement Document to be filed 
for the proposed offering of equity shares by the Holding Company through Qualified Institutional Placement as approved 
by the Board of Directors in their meeting dated 24 July 2024 and therefore, it may not be suitable for any other purpose. 
This review report is issued solely for the aforementioned purpose, and accordingly should not be used, referred to or 
distributed for any other purpose or to any other party without our prior written consent. Further, we do not accept or 
assume any liability or any duty of care for any other purpose for which or to any other person to whom this review report 
is shown or into whose hands it may come without our prior consent in writing. Our conclusion is not modified in respect 
of this matter. 

Other Matter 

5. The Holding Company had prepared separate set of consolidated financial information for the quarter ended 30 June 2023 
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), on which we had expressed an unmodified conclusion 
vide our review report dated 27 July 2023 to the Board of Directors of the Holding Company. Our conclusion is not modified 
in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. 001076N/N500013 

Arnn Tandon 
Partner 
Membership No. 517273 
UDIN: 24517273BKEXIO3275 

Place: New Delhi 
Date: 03 September 2024 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Unaudited Special Purpose Interim Consolidated Financial Statements 
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023 (Cont'd) 

Annexure 1 

List of entities included in the Unaudited Special Purpose Interim Consolidated Financial Statements 

S.no. Name of the holding Company 
1 Sona BLW Precisions Forgings Limited 

Name of subsidiaries 
1 Comstar Automotive Technologies Services Private Limited 
2 Comstar Automotive USA LLC 
3 Comstar Automotive Hongkong Limited 
4 Comestel Automotive Technologies Mexicana Ltd 
5 Comstar Automotive (Hangzhou) Co., Ltd 
6 Comenergia Automotive Technologies Mexicana, S. DE R.L. DE C.V 
7 Comestel Automotive Technologies Mexicana, S. DE R.L. DE C.V 
8 Comstar Hong Kong Mexico No. 1, LLC 
9 Sona Comstar eDrive Private Limited 



SONA BL\\7 PRECISION FORGINGS LIMITED 

Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30th June 2023 
(Fig111r., i11 J li!!io11 .f. 1111/e.1J· stated otben!'l'.1e) 

ASSETS 
Non-current assets 

Particulars 

Property, plant and equipment 

Right-of-use assets 

Capital ,,·ark-in -progress 

c;ood"ill 

Other intangible ass ets 

I ntangiblc a:.-scts under deYelopmcn t 

Financial assets 

(i) 111,·c:.--rm cnrs 

(ii) Other financial assets 

I ncomc tax as:--cts (net) 

Other non-current assets 

Total non-current assets 

Current assets 
ln,·entories 

Financial assets 

(i) lnnstmcnts 

(ii) Trade rcceirnbb 

(iii) Cash and cash cqui,·alcnts 

(i, ·) Bank balances other than (iii) abm·e 

(, ) Other financial a%cts 

Olhcr current a:-::-ets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 

Other equity 

Total equity 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) B01-ro,,·ings 
(ii) Lease liabilities 

(iii) Other financial liabilities 

Pro,·isions 

Deferred tax liabilities (net) 

Total non-current liabilities 

As at 
30th June 2023 

8,283.16 

1,414.07 
838.74 

1,758.09 

4,34340 
259.93 

44.86 
80.25 

l:l0.48 

271.21 
17,424.20 

3,1 87.36 

2,713.86 
5,870.09 

574.94 

912.47 

21.66 
960.74 

14,241.14 

31,665.34 

5,854.16 
18,214.09 

24,068.25 

438.07 

718.24 
1.74 

179.[4 

'ss2 32 

2,219.51 



SONA BLW PRECISION FORGINGS LIMITED 
Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30th June 2023 
(Fi.f..ulls in ,\1.11/ion f, 1111kss J/aled olherwi.Je) 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) l=sc liabilities 

(iii) Tmde payables 

Particulars 

-Total outstanding dues of micro enterprises and smaU 
enterprise::; 

-Total outstanding dues of creditors other than micro 
entcrpnses 

(iv) Other financial liabilities 
Other current liabilities 

Provisions 

Current ta.x liabilities (net) 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

The accompanying policies and notes arc an integral pa.rt 
of the unaudited special purpose interim consolidated 
financial statements. 

1 to 9 

Asat 
30th June 2023 

1,993.81 
48,15 

374.21 

2,108.45 

361 .03 
267.15 

79.68 
145.09 

5,377.58 

7,597.09 

31,665.34 

This is the unaudited special purpose interim consolida.tfd balance sheet referred to ii:i our report of even date. Ii 
I 

For Walker Chandiok & Co LLP 

Cha.rret'cd Accountants 
rirm Registration No. : 001076N /N500013 

Arnn Tandon 
Pactncr 
Membership No: 51727 

Place: N cw Delhi 

Date: &r~beA 03, J..c~ '-f 

For and on behalf of the Bou.rd of Directors of / 

SONA BLW P4SION FORGINGS ~[MTryn / 

Lz,r //'/ 
/ /( I 

/ / ' 

.t 
Viv:e v ·ikr;1.m __ lngh 

l\fanJg11 . , Dir · ·ftfr·a~d 

RohitNanda 

G,o~c.;~1 

Group Chief Financial Officer 
Ajay ~ 
Company Secretary 
M.No, • FCS-5253 

Place: Gurugram 

Date: ,Se.p~YY)b?JL 



SONA BLW PRECISION FORGINGS LIMITED 
Unaudited Special PuIJ)OSe Interim Consolidated Statement of Profit and Loss for three months period ended 30th June 2023 
11t:;vlii in Million?, 11r.ftss 11a1,d t1fl1MJii •J 

Notes 

Particulars 

For the lhree month period 
ended 

30th June 2023 

Income 
Rc\·cnuc from operations 

Foccign cxcha11gc gain (net) 
Other income 

Total income 

Expenses 
Cost of materials consumed 
Changes in inventories of finished goods and work-in-progress 
Employee bcac fits expense 

Finance costs 
Depreciation and amortisation C'.'<pcnsc 

Other expenses 
Total expenses 
Profit before exceptional items and tax 
E.xccptional item 
Profit before tax 

Ta.x expense 

- Current ta.."C 

- Ta."C related to prf\'ious periods 
- De fcrrcd ta.'t ch;rgc 

Total tax expense 

Profit for the period 

Other comprehensive income 
ltmtI lhal will 1101 ht ncbssift,d /(I projil qr loss 

4 

s 

Changes in fair values of equity instruments carried at fair n luc through other comprchcnsi,·c income 

Rcmcasurcmcnts of defined benefit obligations 
Income ta."C relating to above mentioned item 
fttms 1/mt will ht rtdaHijitd lo profit or ltm 

Exchange difference on translation of foreign subsidiaries 

Effccti,·c portion of gajo/ Qoss) on designated portion of hedging instruments 
in a cash flow hedge 

Income ta., relating to abo,·c mcn·cioncd item 
Other comprehensive income for the period 
Total comprehensive income for the period 

Earnings per equity share of face value of f 10 each 
Earnings per share (Basic) (in ~ 

Earnings per share (Diluted) (,n ~ 

7,313.84 
7.85 

53 63 
7,375.32 

3,23716 

(84.30) 
49133 

5337 
510.56 

1,643.71 
5,851.83 
1,523.49 

28.43 
1,495.06 

372,79 
0.06 
1.85 

374.71 

1,ll0.35 

057 
(0.15) 

2.15 

51-60 

(13.04) 
41.13 

1,161.48 

l 91 
191 

The accompanying policies and notes azc an integral part o f the unaudited special 
purpose interim cor1solidated financial statements. 

1 to9 /-. 
This is the unat1ditcd special purpose interim consolidated statement of profit and loss referred to in our report of cycn date, / 

For Walker Chandiok & Co LLP f the Board of !),rec; / of / 

Chartered Accountants CISION FORGl,',~ UJvl,11:J!D 

Fi~ Regist~ tion No.: 001076N/N500013 • /' • 

~U\~~~ ~=~ '~ 
Arun Tandon 

Partner 
Membecship No: 517273 

Place: New Delhi 
Date: 

\-\AND, 

• !::' 
~ 

ACCO'!>~ 

RohirNanda 
Group Chief Financial Officer 

Place: Gurugram 

Da,e, Se.p~m tou-... er~, ~c~y 



SONA BLW PRECISION FORGINGS LIMITED 

Unaudited Special Purpose Interim Consolidated Cash Flow Statement three month period ended 30th June 2023 

(Fig,f!res i11 Jfi!!io11 ?. !!llle,·s _.'fated othemi..-e) 

Particulars 

A. Cash flows from operating activities 
Profit before incntnc rax 

Ar!Jl1stme11t1fo1:· 

Depreciation and atnortisariun expcn::-L 

Loss on sale of property plant and equipment (net) 

Share based payments 

Unwind ing of discount on fair valuation of security deposits 

Provision for warranty 

Provision for slow 1noving inventory 

Fair value loss on derivatives 

Finance costs 

Interest income 

Unrealised fore ign exchange (gain)/ loss 

Operating profit before working capital changes 

Changes tn worlong capital 
i\Iove1nent in inventories 

i\-Iovc1nent in trade receivables 

f\.Iovement in fi nancial assets 

I\Iove1ncnt in other assets 

~lovement in trade payable 

Ivfovcmcnt in financial liabilities 

l\fovement in provision 

I\[ovcment in other liabilities 

Cash generated from operations 
Direct taxes paid 

Net cash flow generated from operating activities - Total (A) 

B, Cash flows from investing activities 

Payments for acquisition of property, plant and equipment, intangibles and capital 
work in progress including capital advances 

Proceeds from sale of property, plant and equipment 

f'ixed deposits created during the period 

Fixed deposits matured during the period 

Sale/ (Purchase) of current investment (net) 

Interest received 

Net cash (used) in investment activities - Total (B) 

C. Cash flows from financing activities 
Proceeds/ (Repayment) from short term borrowings, net 

Repayment of long tenn borro\vings 

Repayment of lease liabilities 

Interest paid on lease liabilities 

Net proceeds fro1n issue of equity shares 

Interes t paid 

Net cash flow from/(used) in financing activities -Total (C) 

For the three month 
period ended 

30th June 2023 

1,495.06 

510.56 

1.11 

4.35 

(0.35) 

5.61 

0.31 

(72.13) 

51.92 

(52.48) 
20.62 

1,964.58 

42.22 

185.51 

(6.44) 

(248.96) 

(8.41) 

(17.56) 

15.13 

20.93 

1,947.00 

(203 .00) 

1,744.00 

(76 8.35) 

0.54 

(1,425.38) 

775.05 

(431.42) 

46.33 

(1,803.23) 

268.75 

(6.25) 

(11.82) 

(18 97) 

0.42 

(33.55) 

198,58 



SONA BLW PRECISION FORGINGS LIMITED 
Urnmdited Special Purpose Interim Consolidated Cash Flow Statement three month period ended 30th June 2023 

t'P(f!:'tl t t u: A!.Jll/rm ? , 11.1:!.t ,~· it.1kd t1d1tf'f!h!_) 

Particulars 

D Net increase in cash and cash equivalents (A)+(B)+(C) 

E. Cash and cash equivalents at the beginning of the period 

F. Effect of exchange differences on cash and cash equivalents 

G.Cash and cash equivalents at the end of the period (D)+(E) 

The accompanying policies :ind notes arc an integral part of the unaudited special purpose 
interim consolidated finmcial statements. 

This is the unaudited special purpose interim consolidated stn.tement of cash flows referred to in our report of even da.tc. 

For Wall<:er Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N500013 

ArunTandon 

Partner 
Membership No: 517273 

Place: New Delhi 

Sunjay Kapur 

Rohi!Nanda 
Group Chief Financial Officer 

Place: Gurugram 

For the three month 
period ended 

30th June 2023 

/ 

/ 

139.35 

441.08 
(5.50) 

574.94 

I to9 

Date: Sep~m t)e}(_ 0 3 7 ~ll:l~ ~ 



SONA BLW PRECISION FORGINGS LIMITED 
Unaudited Special Purpo!lc Interim Consolidated St:.1teme:nt of Changes in Equity for three month period ended 30th June 2023 
(F11,Nrt1 ilf Millirm .f, ,ar/a-, ;/,;/rd 6//>tnJiu) 

A. Equity sbve capital 
Parlicubus 
Balance as at JL March 2023 

Equity s.h:a.cc issued durmg the pcciod 
Bai:mc:e as :lit 30 June 2023 

B. Other equity 

P:miculars 

Balance a5 at 1 April 2023 
;-..;ct profit for the period 
Effective porrion of gain on dcsign.itcd portion of hedging 
instruments in 2 cash flow hcdgt' (net of r.u) 

Rcmc,surcmcot of defined benefit oblig.i.tions (net of tax) 
Employee stock option reserve cmucd during the period 
Impact on Cxcrcisc ofESOPs gr.ms 

Premium on ESOPs h-suc 
l•lu>e: lr'tt rnrn:nr_:; transb.tion •,lur,U .. t' the Jfrt10'd 

Amount 
5,854.05 

0.11 

5,854.16 

Reserve and Surplus 

General Securities 
reserve premium 

120.00 . 5,<iOL48 

05 1 
0.31 

Capital 
redemption 

ttSC:lVC 

25.93 

Employee•a 
s tock optio.oi, 

Retained 
eamtnge 

reserve 

46.03 10, ?1.J.87 

4,35 
(051) 

1,110.35 

0.42 

Equity 
insrrument1 

through other 
comprehensive 

income 

(368.33) 

The aceompanring policies and notes~ an integral part o( the urnmditcd special pucposc in terim consolidated financial sutcmcnts, 

This 1s the unaud1tcd special purpose mrc.nm coosoltdatcd st2.tcmcnt of changes in equity rcfcrcd t ur report of even chtc~ 

For Walker Cbandiok & Co LLP 
Chad(:rcd :\ccount:Jn(.! 

Firm Rcgisrruion \;o_: 001076N/:,.;50C()13 / 

Arun Tandon Suojay Tu 

P2rtncr 
'.\Icmbc:rsh1p No: 517273 

Rohit Nanda 
Group Chief Fina11c1:al Officer 

Place: ~cw Delhi 

C.sh 
Flow 

bedgt: 
reserve 

12.78 

38,56 

SJ..::W 

Fore;ign 
currency Merger 
transla1ion Reserve 
reserve 

158.97 737.23 

Total 

17,047.95 
1,120.35 

38.56 

0.42 
4.35 

0.31 
2.15 

!S.2.lU0 

I . 
For artd on behalf of thd f.:J-,t'~ t,.f t)itr,:~,.... of 

SONA BLW PRECISION!'()f<~GS}:J~TIJO 

/ \ / 
I • 
I 

Pb.ct: Gurugum 

o,," 8c..p tt.rn ~ Q~ I ~<ll!LJ.-1 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023 

Group overview 

Sona BLW Precision Forgings Limited (the "Parent Company" or the "Compam"), a public limited compam was incorporated on 27 
October 1995 and began commercial production in i\ovember ·1998. Sona BL\':/ and its subsidiaries (together referred to as " the Group") 
arc engaged in the manufacturu1g of precision forged bevel gears, differential case assemblies, conven tional and micro-lwbrid starter 
1notor:-, EY traction tnotors etc. , for autntnotiYc and other application:-:. 

2 Basis of prepration 

The Unaudited Special Purpose [ntcri1n Consolidated Financial State1nents of S011:1 BL\\/ Precision Gorbrings T ,imitcd and its subsidinrics 

(the I Iolding Companr and its subsidiat~es together referred to as_ 'the Group') consisting o f the Unaudited Special Purpose Interim 
Consolidated Balance Sheet as at 30 June 2023, the L:naudited Special Purpose Interim Consolidated Statement of Profit and Loss 
(including Other Cornprehcnsi,·e Income), the Unaudited Special Purpose Interim Consolidated Statement of Cash Flows, the Unaudited 
Special Purpose Interim Consolidated Statement of Changes u1 Equity for the quarter then ended, and other explanarorr information 
(together hereinafter referred to as the "Unaudited Special Purpose Interim Consolidated r'inancial Statements"), have been prepared in 
accordance with the recognition and measurement principles of the Indian ~\ccounring Standards ('Ind ;\S') 34, 'Interim Financial 
Reporting' preset1bed under section 133 of the Companies , \ct, 2013 read with Companies (Indian ,-\ccounting Standards) Rules 201 S, as 
a1ncndcd, and other accounting principles generally accepted in India. 

I foweVer, the co1nparative financial infonnation along with other disclosures which are considered not relevan t for the intended purpose 
have not been provided in these Unaudited Special Purpose Interim Consolidated Financial Statements and hence, the presentation and 
disclosure requirements otherwise required as per the applicable financial reporting framework have not been complied with in entirety. 
The Unaudited Special Purpose I nrerim Consolidated r'inancial Statements have been prepared by the Holding Company's 1\ [anagcment 
for the purpose its inclusion as comparative financial information u1 the Unaudited Condensed Interim Consolidated l'inancial Statements 
of the Group for the quarter ended 30 June 2024 which is to be included u1 the [ folding Compam·'s Prcliminarv Placement 
Document/ Placement Document to be filed for the purpose of proposed offering of equitv shares by the Holding Companv through 
Qualified [nstitutional Placement as approved by the Board of Directors in their meeting dared DD il lonth YYYY. _-\ccordingly, such 
Unaudited Special Purpose Interim Consolid~.ted rinancial Statements may not be suitable for any other purpose. 

The accounting policies adopted in the preparation of Unaudited Special Purpose Interim Consolidated Financial Statements arc 
consistent with th-ose followed u1 the preparation of the Group ·s annual consolidated financial statements as at and for the year ended 
1\larch 31, 2023. 

Further, certain selected explanatory notes are included to explain events and transactions that are significant for the understanding of the 
changes in financial position and performance su1ee the last annual audited consolidated financial statements. These Unaudited Special 
Purpose Interim Consolidated Financial Statements do not include all the information and disclosures required in the annual consolidated 
financial statements and should be read in conjunction with the Group's annual consolidated financial statements for the vear ended 31 
March 2023. 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023 

(I ·l;~t!fi'.' i11 .,fi!h·o11 (_ 1mk 1.1 _,-/:fkd n//iau:i .-t') 

3 Revenue from operations 

.Sale o f gooJ:.,; 

Other operating revenue 

Scrap sal es 

Export incc:nti\·e 

Liabili ric :.,; \Hitten back 
Rm·alrT inco m e 

Others 

Total revenue from operations 

4 Finance cos ts 

lnterest o n loan:.,; 

I3an k and other finance charges 

Interest on lease l.iabili ric:.,; 

Total finance costs 

For the three month 
period ended 

30th June 2023 

7.115788 

175.13 

75.62 

ll.1111 

IU4 

4.87 

7,313.84 

For the three month 
period ended 

30th June 2023 

31.71 

2.69 

18.97 

53.37 



SONA BLW PRECISION FORGINGS LIMITED 

Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023 
(Fig111 "t:.1 i11 _\J;//ioll (. 11111?.,·.1· .!'toted othc11v/,·e) 

5 Segment information 

The Croup's opera.ring businc:::::: is ort:,:rani::,cd and managed according to a single primary reportable businc:::::: segmen t namely " ,\utomoti\·c Component:-'' 

Information about geographical areas 

"The (J-ruup 1s n:n:uuc Jisa~'Tt:gatcJ by primary geographical markets i:-- a::: follow:::: 

India 

Outside India 

Total 

Revenue outside India 

North . \ merica 

Europe 

r\ sia (E'-'cluding India) 

Others 

Customers exceeding 10% of total revenue 

No of customer::: exceeding 10° o of total rc\·cnuc 

Total rcYcnuc of such cu:::to1ncr::: (~ 1nillion) 

For the three month period ended 
30th June 2023 

2,612.47 

4,445.41 

7,057.88 

For the three month period ended 
30th June 2023 

2,856.35 

1,3491 4 

207.97 

31.96 

4,445.41 

For the three month period ended 
30th June 2023 

'.' 

2,175.2-+ 

The G roup\ non-current assets (property, plant and equipment, tight of use a:::sct::-, capital \\·ork in progrc:.-,:::, inta ngible a:::sct:-, Tntangiblc a::::::cr:-; under 

deYclopment and good\\·ill) are located into the follmYing geograp1, ical regions: 

fndia 

North .-\ 1ncrica 

,\sia (1:-: '-'clucling India) 

Others 

6 Related party disclosures 

As at 
30th June 2023 

17,430.46 

654.90 

4,734.64 

321.87 

23,141.87 

ln accordance with the require111ent of Indian Accounting Standard (Ind .\S) 24 '1Related Party Di:-clo:.-urc:-", name o f the related parties, related parry 

relationships, transactions and out:-:.tanding balances including commitmen ts wL ere control exist and \\·ith whom transactions hm·e taken place during the 
reported period are as follows: 

(a) Names of related parties and nature of relationship 

(i) The entity having substantial interest in the Company 
.\ ureus In,T::-tment Pri,·are I .imitcd ( formerly known as Sona Autocomp Holding Pri,·atc Limited) 

(ii) Key Management Personnel 
Name 
Mr. \ 'i,·ek \'ikram Singh 

Mr.Yadapall i \ ' ikram \'erma 

J\Ir. Sat (\,[ohan G upta 

Mr. Rohit Nanda 

;\fr.; £\ jay Prarap Singh 

Designation 
\fanaging Director & Croup CEO 

Chief F.xccuti,·c Officer (Dri,-clinc Rusincss) 

Chief F."ecutiYe Officer (\ fotor business) 

Group Chief f'inancial Officer 

\"ice Presiden t (Legal) & Compan \ Secrcrary 



SONA BLW PRECISION FORGINGS LIMITED 

•Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023 

(F/g,111<.• i11 Jlt!lion f. !!Jl!en J'/ated othcn11!~1·e) 

Non executive Directors 

i\ lr. Sunjay Kapur 

i\ Ir. Pra~an 1\bhar kumar Firodia 

C\lr Sub bu \ ' cnkata Rama Bchara 

i\l r. .-\mit Dixit 

!\Ir. G anc:-h !\ fani 

l\lrs Shradha Suri 

Mr. j effrcy i\lark O Ycrly 

l\ Irs. Dipti ~fehta 

Relative of KMP 

i\lr. Tanay Cupta 

(iii) Promoter Group 

Rani Kapur - RK fi'an1ily Tru:,;t 

Raglul\·an:d1i ln,-e:-.tmcnt Pri,·atc Limited 

Charu Sachde,-

.J as bir Sachde, 

,-\shok Sachde,-

Chairman and No n- Exccuri,·c Director 

I ndcpendcnt director 

Independent director 

Director 

Director 

Independent director 

Independent Director 

Independent Director 

Son of l\lr. Sat l\lohan Gupta 

(b) Details of transactions with ;elated parties during the period 
(i) Key Management Personnel 
Transactions For the three month period ended 

30th June 2023 

Managerial remuneration 

!\ Ir. \ 'iYck \'ikram Singh 

J\ Ir.\'adapalli \ 'ikram \· erma 

J\ lr. Rohit Nanda 

i\ lr. ,\jay Pratap Singh 

i\ [r. Sat i\lohan Cupta 

Remuneration to relative of KMP 
i\Ir. Tanay Gupta 

Share based payment charged in profit and loss account 
i\ Ir. \'i,Tk Yikram Singh 

l\fr.\ 'aclapalli \ ' ikram \ 'crma 

I\ lr. Rohi t Nanda 

i\[r. Ajay Pratap Singh 

,\ Ir. Sat Mohan Gupta 

Director Sitting Fee 

l\ fr. Prasan Abhaykumar Firodia 

I- Ir. B.\' .R. Subbu 

I-Ir .J effrcy i\Iark Onrly 

l\ lrs. Shradha Suri 

Commission 

i\Ir. Sunjay Kapur 

4.55 

4.39 

4.:;o 
1.43 

4.46 

2.6[ 

0.75 

0.54 

0.40 

0. 13 

0.54 

0.07 

0.05 

0.06 

0.05 

6.00 

* The shareholders, in rh e ,\nnual General i\ lccting (, \Gl\l) held on 9th September 2021 had appr01 ed the !exit Return Inccnti,-e (CR]) Plan for parment of 
awards by Singapore \ ' ]] Topco lll PTE. Ltd. (Singapore n I) to certain identified employees of th e Group .. \ccordingly, Singapore \ ' II has made payment 
of a,,·ards to such identi fied emplo~·ees beh,·ecn 28th .\pril, 2023 and 12th !\fay 2023. There is ho\\·eyer no financial itnpact of such payments on the 
Company. 

,\ll th e transactions \\ ·ere made on normal commercial terms and condition~ and at marker rate~. [\11 outstanding balances are unsecured. 



SONA BLW PRECISION FORGINGS LIMITE D 
Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023 

(f i,~lfll'.1· i11 .\lil!io11 (. 1111/ei:1· .1"/i11.'d o!h1·m·i•<') 

7 Earnings per share 

Total prufit J rtributablc ro rhc c<..1 uity holder::, o f the Group used for basic and d iluted earning::; per :-;lli.ln:: (A) 

Tura l number or· C<..juiry ::;hare :,; at the beginning o f rhc year 

[::;sue o f ::;lures 

Total number o f equity ::;h:arc ::; ;n the end of rhc period 

Effect of exercise of ::;hare options 

To ra! number o f c<..i uity ::;hart ::; (including optirn~:,;) Jt the end of the pe riod 

\Vcightcd aYcragc number of equity shares used as the denominator in calculating basic earning:- per share 

Weighted average number of equity shares used as the denominator in calculating basic earnings per share (B) 

Effect of e~erci:-c of :-hare options · 

Weighted average number of equity shares used as the denominator in calculating diluted earnings per share (C) 

Nominal Value per share (in?) 

(a) Ba:-ic earning:- per :-hare (in <) 

(b) Diluted earning:- per :--hare (in ~) 

8 Exceptional item : 

For the three month period 
ended 

30th June 2023 

l ,l2fl . .l5 

585,4( )..t.,582 

11 ,f l[III 

585,415,582 

56.J.492 

585,980,074 

585.41 L59.3 

585,411,593 

56-1,492 

585,976,085 

10.00 

1.91 

1.91 

'The Company ha:- completed the ac1..1u i:-i tion of 54°0 ,·oting rights in Nm·elic d .o .o . on 6th September 2023, through aCI..JUi:-irion of 51°" YOtlng right:-- from thc exis ting 
sharcho lJcrs and 3"" nJ ting right:- as a n.:sul t of capital infu:-ion in NoYelic d.o.o., as per the Share purchase agreement and shareholder agreement. The e:-:cepriunal ircm is 
related to diligence \,·o rk ,1nd orhcr c:-:penscs incurred on for the said an1uisirion. 

9 The unaudited spcci; l purpo:-e interim conso lidated fin ancial statements \\·ere apprm·ed for i:-::;ue by Board of Directors on September 03, 2024. 



SONA BLW PRECISION FORGINGS LIMITED 
Notes to the Unaudited Special Pwpose Consolidated Financial statements for three months period ended 30th June 2023 
(Figmrs in Mi!liolf ?, lfnless stattd (Jfherwlse) 

The accompanying policies and notes are :an integral part of the unaudited special purpose interim consolidated financial. statements. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Finn Rcgistrotion No. , ll01076N/N500013 

Arun Tandon 
Partner 

Mcmbce;hip No, 517273 

Place: New Delhi 

Date, SqYtf.IT)t3eJL 0.3 / 'lmL'-f 

For ::ind on bch 

Rohit Nanda 
Group Chief Financial Officer 

Place: Gurugrnrn 

Date: 
~)t;e_trY)~ 0 ~ I 

I 

Company Secretary 
M.No. - FCS-5253 
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