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SUBJECT: Approval of Unaudited Condensed Interim Consolidated Financial Statements for the
three months ended June 30, 2024.

Dear Sir / Madam,

Pursuant to applicable provisions of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”)
and Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “SEBI LODR Regulations”), please
find enclosed herewith the unaudited condensed interim comsoldiated financial statements
of Sona BLW Precision Forgings Limited (“Company”) for the three months ended June 30, 2024
(“Unaudited Condensed Interim Consolidated Financial Statements”) approved by the Board
of Directors of the Company in its meeting held on 3@ September, 2024, along with the review
report on such Unaudited Interim Consolidated Financial Statements issued by the statutory
auditors of the Company, M/s. Walker Chandiok & Co LLP.

The Board meeting commenced at 4:53 p.m. (IST) and concluded at 5:08 p.m. (IST).

We request you to take the above on record, and the same be treated as compliance under
Regulation 29 and 30 and other applicable regulations of the SEBI LODR Regulations.

These Unaudited Condensed Interim Consolidated Financial Statements are also being
uploaded on the Company's website at www.sonacomstar.com .
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For SONA BLW PRECISION FORGINGS LIMITED
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

21st Floor, DLF Square
Jacaranda Marg, DLF Phase I,
Gurugram - 122 002

Haryana, India

T +91 124 462 8099
F +91 124 462 8001

Independent Auditor’s Review Report on Unaudited Condensed Interim Consolidated Financial Statements of
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024

To the Board of Directors of Sona BLW Precision Forgings Limited

Introduction

We have reviewed the accompanying unaudited condensed interim consolidated financial statements of Sona BLW Precision
Forgings Limited and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer
Annexure 1 for the list of subsidiaries included in the unaudited condensed interim consolidated financial statements), which
comprise the Unaudited Condensed Interim Consolidated Balance Sheet as at 30 June 2024, the Unaudited Condensed
Interim Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Unaudited Condensed
Interim Consolidated Statement of Cash Flows, the Unaudited Condensed Interim Consolidated Statement of Changes in
Equity for the quarter then ended, and other explanatory information (together hereinafter referred to as the “Unaudited
Condensed Interim Consolidated Financial Statements”). The management is responsible for the preparation and
presentation of these Unaudited Condensed Interim Consolidated Financial Statements in accordance with the requirements
of Indian Accounting Standard 34, Interim Financial Repotting (Ind AS 34’) presctibed under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting
principles generally accepted in India. These Unaudited Condensed Interim Consolidated Financial Statements have been
approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion on these Unaudited
Condensed Interim Consolidated Financial Statements based on our review.

Scope of Review

We conducted our review of the Unaudited Condensed Interim Consolidated Financial Statements in accordance with the
Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Petformed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘ICATI’). A review of interim financial
information consists of making inquiries, primarily of persons tesponsible for financial and accounting mattets, and applying
analytical and other review procedutes. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review conducted as above and upon consideration of the review reports of the other auditor referred to in
paragraph 4 below, nothing has come to our attention that causes us to believe that the accompanying Unaudited Condensed
Interim Consolidated Financial Statements are not prepared, in all material aspects, in accordance with the requirements of
Ind AS 34, presctibed under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other accounting principles generally accepted in India.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Condensed Interim Consolidated Financial Statements of
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024 (Cont’d)

Other Matters

We did not review the interim financial results of five subsidiaries included in the Condensed Interim Consolidated Financial
Statements, whose financial information reflects total assets of ¥ 1,653.16 million as at 30 June 2024 and total revenues of T
194.96 million, total net profit after tax of ¥ 2.21 million, total comprehensive income of ¥ (4.89) million, for the quarter
ended on 30 June 2024, and cash flows (net) of ¥ (145.80) million for the quarter ended 30 June 2024 as considered in the
Unaudited Condensed Interim Consolidated Financial Statements. These interim financial results have been reviewed by
other auditor whose review report has been furnished to us by the management, and our conclusion on Unaudited
Condensed Interim Consolidated Financial Statements, in so fatr as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the review report of such other auditor.

Further, all the aforesaid subsidiaries are located outside India, whose interim financial results have been prepared in
accordance with group accounting principles and which have been reviewed by other auditors under International Standards
on Review Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. Our conclusion on Unaudited Condensed Interim Consolidated Financial Statements, in so far as it relates to the
balances and affairs of these subsidiaries is based on the review report of other auditor.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the report of
the other auditor.

. The Holding Company had prepared separate set of consolidated financial information for the quarter ended 30 June 2024
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles
generally accepted in India pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), on which we had expressed an unmodified conclusion
vide our review report dated 24 July 2024 to the Board of Directors of the Holding Company. Our conclusion is not modified
in respect of this matter.

Restriction on distribution or use

. The Unaudited Condensed Interim Consolidated Financial Statements has been prepared by the Holding Company’s
Management to be included in the Holding Company’s Preliminary Placement Document/Placement Document for the
purpose of proposed offering of equity shares by the Holding Company through Qualified Institutional Placement as
approved by the Board of Directors in their meeting dated 24 July 2024 and therefore, it may not be suitable for any other
purpose. This review report is issued solely for the aforementioned purpose, and accordingly should not be used, referred to
or distributed for any other purpose or to any other party without our prior written consent. Further, we do not accept or
assume any liability or any duty of care for any other purpose for which or to any other person to whom this review report
is shown or into whose hands it may come without out prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N /N500013

I«f‘{' QL r{,; %

Arun Tandon 5 | J
Partner LCAN /
Membership No. 517273 ‘ N4
UDIN: 24517273BKEXIP2041

Place: New Delhi
Date: 03 September 2024

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Condensed Interim Consolidated Financial Statements of
Sona BLW Precision Forgings Limited for the quarter ended 30 June 2024 (Cont’d)

Annexure 1
List of entities included in the unaudited condensed Consolidated Interim Financial Statements

Sno. Name of the Company
1. Sona BLW Precisions Forgings Limited

Name of the subsidiaries

1. Comstar Automotive Technologies Services Private Limited
Comstar Automotive USA LLC

Comstar Automotive Hongkong Limited

Comestel Automotive Technologies Mexicana Ltd

Comstar Automotive (Hangzhou) Co., Ltd

Comenergia Automotive Technologies Mexicana, S. DE RL. DE C.V
Comestel Automotive Technologies Mexicana, S. DE RL. DE C.V
Comstar Hong Kong Mexico No. 1, LLC

Sona Comstar eDrive Private Limited

10. Sona BLW eDrive Mexicana, S.A.P.I. DE C.V.

11. NOVELIC d.o.o. Beograd*

12.  NIRSEN SRL*

13.  NOVELIC ESC DOOEL SKOPJE*

14.  NIRSEN D.O.O*

15. Novelic GMBH **

e e R A i

* acquired as on 06 September 2023 \=
** incorporated as on 20 June 2024

Chartered Accountants



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Condensed Interim Consolidated Balance Sheet as at 30th June 2024

(Figures in Million . snless stated otherwise)

Particulars Notes As at As at
: 30th June 2024 31st March 2024
ASSETS
Non-current assets
Property, plant and equipment 3 9,046.55 9,117.30
Right-of-use assets 3 2,310.66 2,397.87
Capital work-in-progress 3 1,480.18 946.01
Goodwill 4 3,518.31 3,518.31
Other intangible asscts 4 4,324.77 447191
[ntangible assets under development . 4 Z,SOO.TH 2,690.48
Financial assets
(1) Investments 5 114.37 100.37
(i) Other financial assets 109.81 110.23
Income tax assets (net) 275.80 271.61
Other non-current assets 1,044.65 953.29
Total non-current assets 25,025.51 24,577.38
Current assets
Inventories 3,665.35 347491
Financial assets
(1) Investments 5 2,385.18 316.40
(ii) Trade receivables 6,035.55 6,482.63
(i) Cash and cash equivalents 582.24 910.05
(iv) Bank balances other than (iii) above 1,622.56 1,831.59
(v) Other financial assets 30.25 25.53
Other current assets 1,344.07 1,030.64
Total current assets 15,615.20 14,071.75
Total assets 40,640.71 38,649.13
EQUITY AND LIABILITIES
Equity
Equity share capital 5,864.61 5,864.48
Other equity 22,142.48 20,638.80
Non-controlling interest 1,492.11 1,497.77
Total equity 29,499.20 28,001.05
LIABILITIES
Non-current liabilities
Financial liabilitics
(1) Borrowings 6 (1) 243.37 292.05
(1) Lease habilities 1,625.27 1,691.73
(i11) Orther financial liabilities 510.20 508.71
Provisions 254.83 252.60
Deferred tax liabilities (net) 1,248.36 1,261.19
Total non-current liabilities 3,882.03 4,006.28




SONA BLW PRECISION FORGINGS LIMITED
Unaudited Cond d Interim C lidated Bal Sheet as at 30th June 2024
(Figures in Million 3, unless stated o))

Particulars Notes Asat As at
30th June 2024 3ist March 2024
Current liabilities
Financial liabilities
(i) Borrowings 6 (ii) 221799 2,038.54
(if) Lease liabilities 94.99 99.01
(iii) Trade payables
-Total outstanding ducs of micro enterprises and small 481.88 519.88
enterprises )
-Total outstanding dues of creditors other than micro 2,745.24 2,461,17
enterprises and small eaterpriscs
(iv) Other financial lisbilities 968.25 1,046.03
Other current liabilitdes 389.99 308.63
Provisions 81.82 77.01
Current tax liabilities (net) 279.32 91.53
Total current liabilities 7,259.48 6,641.80
Total liabilities 14,141.51 10,648.08
Total equity and liabilities 40,640.71 38,649.13
The accompanying policies and notes arc an integral part of the 1019

unaudited condensed interim consolidated financial statements.

This is the unaudited condensed interim consolidated balance sheet referred to in our report of even date. e

For Walker Chandiok & Co LLP For and on behalf of the Board of Dxrcenuit of
Chartered Accountants SONA BI.W P ION FDRGDN(:S Lﬂ\fﬂTED
Firm Registration No. : 001076N/N500013

b _ &

‘ A%
i
vaek\ikgam Singh

Arun Tandon Sunjay Kapur &
Partner Non Executive Chai Managing {010 and
Membership No: 517273 /\?IN: 00145529 3

Rohit Nanda Ajay Prfitap Singh
Group Chief Financial Officer Company Secretary
M.No. - FCS-5253

Place: New Dclhi Place: Gurugram

Date: &PB&‘M ber 02, CELRY Date: gq, lernben 03, Je3y



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Condensed Interim Consolidated S
{0 uirs in Million 3, snless stated 517 r:%

of Profit and Lous for the period ended 30th June 2024

Pasticuders Notes For the theee month period  For the three month pertod
ended ended
30¢h June 2024 30th June 2023
Income
Revenue from operations T 8.911.77 7,313.84
Foreign exchange gain (net) 18.56 7.85
Other income 6957 53.63
Total income 8,999.50 1,375.32
Expenses
Cost of materials consumed 382421 323716
Changes in inventorics of finished goods and work-in-progress (36.40) (8430)
Employee benefits expense 76039 49133
Finance costs - 86,16 53.37
Depreciation and amortisation expense 60627 510.56
Other expenses 1,870.32 164371
Total expenses 7,11L15 5,851.83
Profit before exceptional items and tax 1,888.75 1,523.49
Exceptional item 17 - 2843
Profit before tax 1,888.75 1,495.06
Tax expense
- Curreat tax 483.52 37279
~ Tax relaied to previous period = 006
- Deferved tax (credit)/chacge {11.91) 1.85
Total tax expense 47161 37471
Profit for the period E 1417.14 1,120.35
Other comprehensive income
leerms that will not be reclassified to profiv or loss
Remeasurements (fosses)/gains on defined benefit plans (5.86) 057
Income tax relating to above mentioned item 148 {0.13)
Ttems that will be reclussified 1o profit or loss
Exchange diffecence on translation of foreign subsidiaries (33.01) 215
Effective portion of gain on designated portion of hedging instrumeats ina 307L 51.60
cash flow hedge
Income tax relating to above mentioned item (0.93) (13.04)
Other comprehensive income for the period {7.61) 4113
‘Total comprehensive income for the period 1,409.53 1,161.18
Profit attributable to:
4) Qwners of the parent 1,419.33 1,120.35
b) Non-controlling 1terests T2 -
Other pret ive income ibutable to:
a) Owners of the pareat 34 4113
b) Non-controlling interests 325
Totat P income bie to:
) Owners of the parent 1,415.18 1,161.48
b) Non-controlling inerests (5.65)
Earnings per equity share of face value of ¥ 10 each
Eacnings per share (Basic) (in %) 13 242 191
Earnings per shace (Diluted) (in ¥ 3 242 191
The accompanymg policics and notes are an wmtegral part of the unaudited le1y r o
densed mtenm lidated financial #
This is the dited condensed intedim lidated of profit and loss referred to in our report of even daga., ~ £
ef
For Walker Chandiok & Co LLP For and on behalf offfhe Board of Directors o 4

Chartered Accounitants
Firm Registration No : 001076N/N3500013

r\kux ‘{ém‘o‘\

Arun Tandon
Partner
Membership No: 317273

Place: New Delhi

== Sepember. 02, 902y

WA

SONABLW P

Sunjay Kapur
Yor Executive C
IN: 00145529

Rohit Nanda
Group Chief Financial Officer

Ajay Prata
Company Secretary
M No. - FCS-5253

Place: Gurugram

o SCP&YY) bea 03,- igl‘*!



SONA BLW PRECISION FORGINGS LIMITED

Unaudited Condensed Interim Consolidated Cash Flow Statement for the period ended 30th June 2024

(Figures in Million Z. unless stated othernise)

Particulars For the three month period For the three month
ended period ended
30th June 2024 30th June 2023
A. Cash flows from operating activities
Profit before income tax 1,888.75 1,495.06
Adjustrents for:
Depreciation and amortisation expense 606.27 510.56
Loss on sale of property plant and equipment (net) 0.61 1.11
Share based payments 88.15 4.35
Unwinding of discount on fair valuation of security deposits (0.44) (0.35)
Provision for slow moving inventory 0.29 0.31
I'air value loss/(gain) on derivatives 23:33 (72.13)
Provision for warranty 10.08 5.61
Unwinding of discount on deferred payment liabilities 11.89 -
Profit on sale of investments (19.68) -
Finance costs 84.04 51.92
Interest income (37.18) (52.48)
Unrealised foreign exchange (gain)/loss (net) (13.84) 20.62
Operating profit before working capital changes 2,642.27 1,964.58
Changes in working capital
Movement in inventories (192.81) 4222
Movement in trade receivables 435.53 185.51
Movement in financial assets (5.04) (6.44)
Movement in other assets (245.17) (248.96)
Movement in trade payable 267.17 (8.41)
Movement in financial liabilities (93.40) (17.56)
Movement in provision (37.92) 15.13
Movement in other liabilities "93:33 20.93
Cash generated from operations 2,863.96 1,947.00
Direct taxes paid (300.50) (202.99)
Net cash flow generated from operating activities - Total (A) 2,563.46 1,744.01
B. Cash flows from investing activities
Purchase of property, plant and equipment, intangibles and capital work in ~
progress inclIL)ldiEg c:a}vli)ml ndvanczls ’ g ' ChpBa.anY BRI,
Proceeds from sale of property, plant and equipment 2.44 0.54
Fixed deposits created during the period (565.71) (1,425.38)
Fixed deposits matured during the period 704.20 775.05
Purchase of current investment (net) (1,930.21) (431.42)
Purchase of Non-current investment (14.00) -
Interest received 42.30 46.33
Net cash used in investment activities - Total (B) (2,847.28) (1,803.23)
C. Cash flows from financing activities
Proceeds from short term borrowings (net) 176.74 268.75
Repayment of long term boirowings (48.67) (6.25)
Repayment of deferred payment liabilities (11.89) -
Repayment of lease liabilities (72.41) (11.82)
Interest paid on lease liabilities (37.25) (18.97)
Net proceeds from issue of equity shares (including securities premium) 0.49 0.42
Interest paid (45.65) (33.55)
Net cash flow (used) in/ generated from financing activities - Total (38.64) 198.58

©




SONA BLW PRECISION FORGINGS L
Unaudited Cond: i

d Interim Cs

MITED

(Tigures ie Milbon €, aonless stoted etbrraise)

A. Equiey shiaes capisil

of Changes in Equity for the period ended 30th June 2024

Amount

Balance as at 1 Aprit 2023 588405

Fyury s sed iy 5 fiEgy

“Balanse a1 st 31 March 2024 R 586448

Bualanee as at 1 April 2024 580448

iy s i o Gaiaig 0%

Balance 25 at 30 June 2024 5,864.61

B. Orher gyulty
Beseve s Swplis i
o 5, EEy Cash  Foreign ol
Capital  Bmplogers e Flow cumeacy  Memer ousblens Moo
General  :Seliuiier’ o liuar, stk aptions Retaiied “‘"‘“ﬂ’;‘ oIhesl o die graabeis  Restow odiipaline  ccontmiig Fotal
reidres premium caviings comprhemsive ol cegerve holders of the mterest
o wacive: income parent

Balance as at 1 Aprif 2023 12000 5,601.48 2593 4603 19,713.87 (368.33) 1278 15857 131.23 17,047.95 - 17,047.95
Net profit for the persod . 112035 1,120.35 112035
Effective poction of gain on designated portian of hedging

inswuments in a cash flow hedge (et of tax) 3836 3856 38.56
Remeasurement of defined beneSit obligations (net of tax) 042 042 3 042
Employse stock oprion reserve created during the period 435 . E 435 by 435
Impact on exercise of ESOPs grants 051 ©s1) " : P a
Premium on ESOPs Lssue 031 - ~ - 031 “ 031
Fearign pundingy wansli he 5 3 . 243 28 215
Balsnce o e 3 Favie 2023 AzinG ST A3 A2ET  1L83L5T (308,58 313 WL TRk 159 18 z FLRIET
Balance as at 1 April 2024 12000  5680.8L 2593 18510 14,076.12 {368.33) 2057 19036 737.23 20,638.80 L49.77 2243657
Net profit/ (loss} for the penod 3 - 141933 = " 1,419.53 239 LAL7.14
Effective portion of gain on designated portion of hedging " 871
instruments in a cash flow hedge (nct of tax) 2077 2977

Remeasuremeat of defined benefic obligadons (act of tax) - “38) (4.38) (438
Employes stock option reserve created during the period 8815 = 815 88.15
Impact on exercise of ESOPs gants 061 @6 5 4
Premium on ESOPs Tisue 236 » 038 036
e o fravsbatoshduneg the gon va ~ 3 feihi i § [RE2IH
Halines 13 a5 5 Jane 2024 B 548178 B/ EAF BT (6¥33  SEM 15662 XY, ERRAFT LAVEH 2R A
Thus is the dited cond team ! statement of changes in equity cefered to in our report of even date
For Walker Chandiok & Co LLP £ of Bogsd of Directors -
Chartered Accountants FORGINGS FIME]

Fiom Reguteation No @ 001076N/N500013 K4
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Arun Tandon
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Membership No: 317273

Sunjay Kapur
Non Exccutve
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Date:

Company Sectetary
M.No. - FCS-5253
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SONA BLW PRECISION FORGINGS LIMITED
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024

1 Group overview
Sona BLW Precision Forgings Limited (the “Parent Company™ or the “Company”), a public limited company was incorporated on 27 October 1995
and began commercial production in November 1998. Sona BLW and its subsidiaries (together referred to as “the Group”) are engaged in the

manufacturing of precision forged bevel gears, differential case assemblies, conventional and micro-hybrid starter motors, EV traction motors etc., for

automotive and other applications.

2 Basis of prepration

These Unaudited Condensed Interim Consolidated Financial Statements of the Sona BLW Precision Forgings Limited (“the holding
Company”) and its subsidiaries (the holding Company and its subsidiaries together referred to as ‘the Group’) consisting of the Unaudited
Condensed Interim Consolidated Balance Sheet as at 30 June 2024, the Unaudited Condensed Interim Consolidated Statement of Profit
and Loss (including other comprehensive income), the Unaudited Condensed Interim Consolidated Statement of Cash Flows, the
Unaudited Condensed Interim Consolidated Statement of Changes in Equity for the quarter then ended and other explanatory
information (together hereinafter referred to as the “Unaudited Condensed Interim Consolidated Financial Statements”) has been
prepared in accordance with the principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim binancial Reporting
prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended,
and other accounting principles generally accepted in India.

The Unaudited Condensed Interim Consolidated Financial Statements have been prepared by the Holding Company’s management to be
included in the Holding Company’s Preliminary Placement Document/ Placement Document to be filed for the purpose of proposed
equity shared by the Holding Company through Qualified Institutional Placement as approved by the Board of Directors in their meeting
dated 24th July 2024. Accordingly, such Unaudited Condensed Interim Consolidated Financial Statements may not be suitable for any
other purpose.

The material accounting policy information adopted in the preparation of the Unaudited Condensed Interim Consolidated Financial
Statements is consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended
March 31, 2024.

Further, certain selected explanatory notes are included to explain events and transactions that are significant for the understanding of the
changes in financial position and performance since the last annual audited consolidated financial statements. These Unaudited
Condensed Interim Consolidated Financial Statements do not include all the information and disclosures required in the' annual
consolidated financial statements and should be read in conjunction with the Group’s annual consolidated financial statement for the year
ended 31 March 2024,




SONA BLW PRECISION FORGINGS LIMITED

Notes to the dited 1 1interim lidated fi ial stat for the period ended 30th June 2024

(igres in Million 3, andess statecd atherwive)

3 Property, plant and equipment, Capital work-in-progress (CWIP) and Right of Use Asset (ROU)

I Right-of-use assets
Freehold land Buildings Plant and Furniture and Office Computers Vehicles Leasehold Total L. Building Total
; 5 = . I . § Capital work- Leaschold land
(Refer note 1) equipment fixtures Equipment improvement
(Refer note ii)

in-progress

Gross block as at Ist April 2023 26.25 1,175.30 9,141.60 96.54 147.17 195.34 196.58 153.80 11,132.58 693.55 925.43 830.63 1,756.06
Add: Liffect of business combination - - 47.50 = 10.35 - - - 57.85 225.88 225.88
Gross block after effect of business combination 26.25 1,175.30 9,189.10 157.52 195.34 196.58 153.80 11,190.43 693.55 925.43 1,056.51 1,981.94
Additions - 93.91 2,119.70 32.83 11.08 8145 .07 2.399.05 839.00 §39.00
Disposals . = (57.79) (0.03) (2.01) 30.01) = (92.845)
Transter on capitalisation/f - - - - - - - - 2,374.82) - - -
Toreign currency transhtion reserve 040 0.32 3.51 0.25 0.02 0.15 046 5.11 0.00 0.53 0.53
Gross block as at 31st March 2024 26.65 1,269.56 11,254.51 120.37 190.34 234.56 250.87 154.88 13,501.74 946.01 925.43 1,896.03 2,821.46
Accumulated depreciation as at Ist April 2023 - 152.99 2,403.43 39.67 i 79.91 118.64 67.12 61.51 2,923.27 - 5L71 269.93 321.64
\dd: Liffect of busmess combmation 29.21 - - - 295 -
Accumulated depreciation after effect of business - 152.99 2,432.64 - 39.67 79.91 118.64 67.12 61.51 2,952.48 - 5171 269.93 321.64
combination
Depreciation charge during the period Ly ey 135192 14.13 16.25 46.09 39.10 13.94 1,513.16 - 2,04 99.93 102.56
Disposals (55.30) (1.81) (0.03) (2.01) (83.01) -
Foreign currency transhition reserve i 1.19 0.13 - 0.08 1.80 - .01) [(EXa
Accumulated depreciation as at 31st March 2024 - 204.26 3,710.26 52.12 96.13 162.79 75.45 4,384.44 - 54.34 369.24 423.59
Net carrying amount as at 31st March 2024 26.65 1,065.30 7,544.25 68.25 94.21 71.76 167.46 79.42 9,117.30 946.01 871.09 1,526.79 2,397.87
Gross block as at Ist April 2024 26.65 1,269.56 11,254.51 120.37 190.34 234.56 250.87 154.88 13,501.74 946.01 925.43 1,896.03 2,821.46
\dditions 18.41 286.22 5.01 6.83 114 2233 1.23 351406 865.47 - -
- @23 E (3.41) (5.82) (11.16) 2 AT (47.19)

ster on capitalisation#t - - - - - (331.50) -
loreign currency translation reserve (0.08) (0.59) (5.00) (.34 (0.03) (0.31) (0.61) (0.95) - (1.26) (1.26)
Gross block as at 30th June 2024 26.57 1,287.38 " 11,533.50 125.04 197.14 242.28 266.76 156.11 13,834.79 1,480.18 925.43 1,847.58 2,773.01
Accumulated depreciation as at Ist April 2024 204.26 3.710.26 .42 96.13 162,79 8342 7545 13841 - 5134 369.2:4 123.5%
Depreciation charge during the period 12.93 368.26 3.80 4.52 11.88 11.60 348 41647 - 0.66 3810 38.76
Disposals : .08 (3.41) 292 841 - -
liareign currency translation reserve - (1.04) (1.97) (0.27) (0.02) (0.31) (0.6:1) +26) - - =
Accumulated depreciation as at 30th June 2024 - 216.15 4,074.47 55.65 100.63 170.95 91.46 78.93 4,788.24 - 55.00 407.34 462.35
Net carrying amount as at 30th June 2024 26.57 1,071.23 7,459.03 69.39 96.51 71.33 175.30 77.18 9,046.55 1,480.18 870.43 1,440.24 2,310.66

# Transter on capitalisation also includes amount ransterred o intangible assets.

Notes:

(i) Building (gross block) amounting X 14145 million (31 March 2024: R 1,102.27 milion), net block X 846.21 million (31 March 2024:% 824.55 million) is constructed on leaschold Imul,’
(i) Refer note 15 for disclosure of contractual commitments for the acquisition of property, plant and equipment. '
{iii) Refer note 6 for information on property, plant and cquipment pledged as security by the Company.

(iv) Property, plant and cquipment (net carrying amount) of R 137.88 million (31 March 2024 : R 13194 million) and capital work in progeess of X 1311 million (31 March 2024 2 % 26.29 million) 1s lying with job workers.




SONA BLW PRECISION FORGINGS LIMITED
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(Vigures in Million T, sndess stated wtherwise)

4 Intangible assets, Iﬂtangible assets under development and Goodwill

Intangible assets Computer Technical Capitalised Brand Customer Total Intangible assets Goodwill on

software knowhow development relationships under development consolidation
expenditure (Including assembled

workforce)

Gross block as at Ist April 2023 401.24 3115 992.90 687.40 4,009.00 6,121.69 217.79 1,758.09
Add: Liffeet of business combination = - 348.10 S 187.44 535.54 2.138.46 1.760.22
Gross block after effect of business combination 401.24 3115 1,341.00 687.40 4,196.44 6,657.23 2,356.25 3,518.31
Additions 46.78 - - - - 46.78 380.42 -
Transfer to intangible assets - - - - - - (43.22) -
loreign currency translation reserve - - = “ = = (297 -
Gross block as at 31st March 2024 448.02 31.15 1,341.00 687.40 4,196.44 6,704.01 2,690.48 3,518.31
Accumulated amortisation as at Ist April 2023 191.73 26.94 429.20 - 999.51 1,647.38 - -
Amortsation charge for the period 82.14 1.67 211.84 - 289.07 584.72 = -
Closing accumulated amortisationas at 31st March 2024 273.87 28.62 641.04 - 1,288.58 2,232.10 - -
Net carrying amount as at 31st March 2024 174.15 2.53 699.96 687.40 2,907.86 4,471.91 2,690.48 . 3,518.31
Gross block as at st April 2024 448.02 3115 1,341.00 687.40 4,196.44 6,704.01 2,690.48 3,518.31
Additdons 3.90 - - - - 3.90 116.42 -
Transfer 1o intangible assets - = - - - - (3.38) -
lioreign currency translation reserve - - - - - - (3.11) 3 -
Gross block as at 30th June 2024 451.92 3115 1,341.00 687.40 4,196.44 6,707.91 2,800.41 3,518.31
Accumulated amortisation as at Ist April 2024 273.87 28.62 641.04 - 1,288.58 2,232.10 - -
Amortisation charge for the period 15.64 0.14 59.34 - 75.92 151.04 - -
Closing accumulated amortisationas at 30th Junc 2024 289.51 28.76 700.38 - 1,364.50 2,383.14 - -
Net carrying amount as at 30th June 2024 162.41 2.39 640.62 687.40 2,831.94 4,324.77 2,800.41 3,518.31
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5 Investments
As at As at
) 30th June 2024 31st March 2024
At Cost, Unquoted investments, Investment in equity shares of other than subsidiary companies
(non-current)
9,553 (31 March 2024: 9,553) equity shares of Furo 500 each in Sona 211.66 211.66
Holding B.V. The Netherlands
Less: Provision for impairment (211.66) (211.66)
At Cost, Unquoted investments, Investment in Preference shares of other than subsidiary
companies (non-current)
392,647 (31 March 2024: 392,647) equity shares of Euro 5 each in Sona . 116.62 116.62
Holding B.V. The Netherlands
Less: Provision for impairment (116.62) (116.62)
Fair valuc through profit and loss account, Unquoted investments, Investment in equity shares of
other than subsidiary companies (non-current)
927,639 (31 March 2024: 927,639) equity shares of C-Motive Technologies, Inc. 45.62 45.62
42,716 (31 March 2024: 42,716) equity shares of INR 10 each in Clean Max Calypso Private Limited 54.75 54.75
17,805 (31 March 2024: Nil) equity shares of INR 10 each in Clean Max Nova Private Limited 14.00 -
Aggregate amount of unquoted non-current investments 114.37 100.37
Aggregate amount of impairment of unquoted investments T 32828 328.28
As at As at
30th June 2024 31st March 2024
Investment (current)
At fair value through profit and loss - Quoted Investment
74867.35 units (31 March 2024: 76,312.99) of HDFC Overnight Fund - Regular 270.35 271.15
135,061.97 units (31 March 2024: Nil) of Kotak Overnight Fund Direct Growth 175.34 -
55,690.36 units (31 March 2024: Nil) of Sbi Overnight Fund Direct Growth 220.51 -
152,138.20 units (31 March 2024: Nil) of Aditya Birla Sun Life Overnight Fund-Growth-Direct 200.26 -
163,390.27 units (31 March 2024 Nil) of Axis Overnight Fund Direct Growth 210.35 -
22,379,394.19 units (31 March 2024: Nil) of Hdfc Nifty G-Sec Dec 2026 Index Fund Direct Growth 252.06 -
24,451,610.95 units (31 March 2024: Nil) of Sbi Cpse Bond Plus Sdl Sep 2026 50 50 Index Fund Direct 278.08 - -
Growth
22,908,764.81 units (31 March 2024: Nil) of Aditya Birla Sun Life Nifty Sdl Plus Psu Bond Sep 2026 60:40 262.53 -
Index-Direct Growth
13,451,880.25 units (31 March 2024: Nil) of Nippon India Nifty Aaa Cpse Bond Plus Sdl — Apr 2027 151.40 -
Maturity 60:40 Index Fund Direct Growth
17,371,478.84 units (31 March 2024: Nil) of Axis Crisil Ibx SdI May 2027 Index IFund-Direct Growth 196.65 -
5764 units (31 March 2024: 5764) of Mirae Assets Overnight Fund- Direct Growth Plan 7.19 7.08
74,370.31 units (31 March 2024: Nil) of Raiffeisen Euro Cash Fund 68.74 -
JP Morgan 100"« US Treasury Securities Money Market Fund A 41.72 38.17
2,335.18 316.40
Aggregate amount of quoted investments at market value 2,335.18 316.40




SONA BLW PRECISION FORGINGS LIMITED
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024
(g
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6 Borrowings

(i) Non - current borrowings

As at As at
30th June 2024 31st March 2024
Secured
Term loans from banks
Indian rupee loans 438.07 486.75
438.07 486.75
Less: Amount disclosed under current borrowings (refer note (if) below) (194.70) (194.70)
Total non-current borrowings 243.37 292.05

Notes:

i)\bove term loans is secured by first pari passu charge on the entire moveable fixed assets, present and future, of the company and immovable fixed assets situated
at Gurgaon only. Second pari passu charge on entire current assets of the Company.

i) Repayment schedule and Interest rates for the above Term Loans are as follows:

) Term loan from HDFC bank amounting to Rs. 300.00 million (31 March 2024 : Rs. 333.33 million) is repayable in 12 quarterly instalments w.e.f. October 2023.

b) Term loan from Citi bank amounting to Rs. 56.25 million (31 March 2024 : Rs. 62.50 million) is repayable in 16 quarterly instalments w.e.f. December 2022.

¢) Term loan from Cit bank amounting to Rs. 81.82 million (31 March 2024 : Rs. 90.92 million) is repayable in 11 quarterly instalments w.c.f. March 2024.

The interest rate for the above term loans from banks as at 30th June 2024 is a floating interest rate linked with T-bill current effective rate in the range of 7.92° -
8.89"a p.a (March 31, 2024 : 8.09" -8.87" 0 p.a.).

(ii) Current borrowings

As at As at
30th June 2024 31st March 2024
Secured
Indian Rupce loans repayable on demand from banks (refer note (a) below) 2,023.29 1,737.95
Indian Rupee loans repayable on demand from NBEC (refer note (b) below) - 105.89
Current Maturities of non current borrowings (refer note (i) above) 194.70 194.70
Total current borrowings 2,217.99 2,038.54

Notes:

a) Indian Rupee loans repayable on demand from banks
Above working capital loan is secured by first pari passu charge on entire current assets of the Company and sccond pari passu charge on the entire movable fixed
assets, present and Future, of the company and immovable fixed assets situated at Gurgaon plant only.

Repayment and rate of interest:

% Cash credit amounting to Nil (31 March 2024 : Rs. 9.23 million) is repayable on demand zarries interest @ floating rate linked with T-bill current period
effective rate is Nil (31 March 2024 : 9.15%0 p.a.)

i) WCDL amounting to Nil (31 March 2024 : Nil ) is repayable on demand carries interest @ floating rate linked with T-bill current period effective rate is Nil
(March 31, 2024: 7.45" p.a.)

i) EPC amounting to Rs. 2,023.29 million (31 March 2024 : 1,728.72 million) is repavable on demand carries interest @ floating rate linked with T-bill current
period effective rate in the range of 5.14" o - 5.78% ¢ p.a. (March 31, 2024: 5.18"6-5.54" » p.a.)

b) Indian Rupee loans repayable on demand from NBFC

The parent company entered into factoring arrangements with recourse for its trade receivables with Tata Capital Financial Services Limited. s at 30th June 2024
the parent company had factoring facilities in place for trade receivables and amount of Nil (31 March 2024: %105.89 million) were realised by using these facilities
against which the monies were yet to be collected by the financial institution from the parent company's customers. The parent company does not detecognize the
receivables from its books since, it does not transfer substantally all the risks and rewards of ownership of the financial asset (i.e. receivables) and a corresponding
liability towards the banks is recognised in respect of aforementioned amounts so realised by the parent company from the banks but yvet to be collected by the
financial institution from the parent company's customers.

(¢) Undrawn borrowing facilities

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

As at As at
30th June 2024 31st March 2024
Expiring within one vear (bank loans) 6,070.72 6,469.15

Expiring bevond one year (bank loans) - =
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7

Revenue from operations

For the three month
period ended
30th June 2024

For the three month
period ended
30th June 2023

Sale of goods

8,626.32 7,057.88
Other operating revenue
Scrap sales 188.05 175.13
Export incentive 92.26
Liabilities written back 0.00 0.00
Royalty income - 0.34
Others 5.14 4.87
Total revenue from operations 8,911.77 7,313.84

Finance costs

For the three month

For the three month

period ended period ended

30th June 2024 30th June 2023

Interest on loans 34.80 31.71

Other borrowing costs 9.98 -

Other finance charges 413 2.69

Interest on lease labilities 37.25 18.97
Total finance costs 86.16 53.37
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Fair value measurements
a) Financial instruments by category

As at 30th June 2024

As at 31st March 2024

FVTPL Amortised cost FVTPL FVOCI Amortised cost
Financial assets
T'rade receivables = 6,035.55 = = 6,482.63
Cash and bank balances - 2.204.80 - - 2.741.64
Other financial assets - 110.39 - - 117.66
Derivative financial assets 29.67 - 18.10 - -
Investments 2,449.54 - 416.76 -
Total financial assets 2,479.20 8,350.74 . 434.87 - 9,341.93
Financial liabilities
Borrowings - 2,467.88 - = 2.333.37
Trade payables - 3,227.11 - - 2,981.05
Other financial liabilities = 1,471.93 = = 1,551.96
Lease liabilities - 1,720.26 - - 1,790.75
Total financial liabilities - 8,887.18 - - 8,657.13

Valuation technique to determine fair value

Cash and cash equivalents, other bank balances, trade receivables,current investment, other current financial assets, trade payables, current borrowings and other current

financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair value of the financial ass

ts and liabilities is

the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

(b) Fair value hierarchy

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial assets/liabilities into the three levels

prescribed under the accounting standard. An explanation of cach level follows underneath.

i) Assets and liabilities measured at fair value - recurring fair value measurements

. Level 1 Level 2 Level 3
As at 30th June 2024
Foreign exchange forward contracts- Assets - 29.67 -
Investments- asset 2,335.18 114.36 -
Total financial assets 2,335.18 144.03 -
As at 31st March 2024
Foreign exchange forward contracts- Assets - 18.10 ~
Investments - asset 416.76 - -
Total financial assets 416.76 18.10 -
ii) Financial assets and liabilities:
' As at As at

30th June  31st March 2024

2024
Financial assets
Trade receivables 6,035.55 6,482.63
Cash and bank balances 2,204.80 2,741.64
Orther financial assets 110.39 117.66
Total financial assets 8,350.74 9,341.93
Financial liabilities
Borrowings 2,467.88 23333
‘I'rade payable 3,227.11 2,981.05
Other financial liability 1,471.93 1,551.96
Lease liabilities 1,720.26 1,790.75
Total financial liabilities 8,887.18 8,657.13

\ll financial assets and financial liabilities are recorded at amortized cost the details of which are given above
There are no transfers amongst levels during the year.

Level 1: Tt includes financial instruments measured using quoted prices in active markers for identical assets or liabilities.

Level 2: Dircctly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs other than Level 1 inputs; and

Level 3: If one or more of the significant inputs is not based on observable market dara, the instrument is included in level 3.
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10 Capital management

For the purposes of the Group’s capital management, capital includes equity attributable to the equity holders of the Company and all other equity reserves. The primary objective of

the Group’s capital management is to ensure that it maintains an efficient capital structure and maximize sharcholder value. The Group manages its capital structure and makes

adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintin or adjust the capital structure, the Group may adjust the

dividend payment to shareholders or issue new shares. The Group is not subject to any externally imposed capital requirements.

The Group monitors capital using net debt to equity ratio, which is net debt (as reduced by cash and cash equivalent) divided by total equity.

As at As at
30th June 2024 31st March 2024
Long term borrowings including current maturities (refer note 6) 438.07 486.75
Short term borrowings (refer note 6) 2,023.29 1,843.84
Cash and cash equivalents (582.24) (910.05)
Nert debts * 1,879.12 1,420.53
Fquity share capital 5.864.61 5.864.48
Other cquity 22,142.48 20,638.80
Total equity 28,007.09 26,503.28
Net Gearing ratio 6.71% 5.36%

* Excluding lease liabilities

Dividends For the three month ~ For the three month
period ended period ended
30th June 2024 30th June 2023
Equity share
Interim dividend of ¥ 1.28 per each 585,404,582 equity share - 749.32
Final dividend of % 0.77 per each 584,352,710 equity share - 449.95
- 1,199.27

In AGM dated 28th June 2024, sharcholders have approved final dividend of Rs. 1.53 per equity share of the Company having face value of INR 10/- (Rupees Ten only)

each, for the Financial Year ended on 31st March, 2024 and subsequently paid on 04th July 2024.
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12

Segment information

The Group’s operating business is organised and managed according fo a single primary reportable business segment namely

Information about geographical areas

"The Group's revenue disaggregated by primary geographical markets is as follows:

¢ “Automotive Components”.

For the three month period ended

For the three month period ended

30th June 2024 30th June 2023
Tndia 3.202.40 2.612.47
Outside India 5,333.92 444541
Total 8,626.32 7,057.88

Revenue outside India

For the three month period ended

For the three month period ended

North America
Europe

Asia (Excluding India)
Others

30th June 2024 30th June 2023
3,510.09 2,856.35
1,529.27 1,349.14

282.61 207.97
11.94 31.96
5,333.92 4,445.41

Customers exceeding 10% of total revenue

For the three month period ended

For the three month period ended

30th June 2024 30th June 2023
No of customers exceeding 10° 0 of total revenue 2 2
Total revenue of such customers (% million) 2,505.49 2,175.24

The Group's non-current assets (property, plant and equipment, right of use asscts, capital work in progress, intangible assets, Intangible assets under development

and goodwill) are located into the following geographical regions:

As at 30th June 2024

As at 31st March 2024

India 17,809.81 17,430.46
North America 644.29 654.90
Furope 4,706.26 4,734.64
Others 320.51 321.87

23,480.88 23,141.87

Related party disclosures

In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures", name of the related partics, related party relationships,

transactions and outstanding balances including commitments where control exist and with whom transactions have taken place during the reported period are as

follows:

(a) Names of related parties and nature of relationship

(i) The entity having substantial interest in the Company

Aurcus Investment Private Limited ( formerly known as Sona Autocomp Folding Private Limited)

(ii) Key Management Personnel
Name Designation
Mr. Vivek Vikram Singh
Mr.Vadapalli Vikram Verma
Mr. Sat Mohan Gupta

Mr. Rohit Nanda

Mr. Ajay, Pratap Singh

Non executive Directors

Mr. Sunjay Kapur

Mr. Prasan Abhaykumar Firodia Independent director
r Subbu Venkata Rama Behara
r. Amit Dixit

Independent director
Director
Director( till 19th July, 2023)

Independent director

r. Ganesh Mani

Mrs Shradha Suri

Mr. Jetfrey Mark Overly
Mrs. Manisha Girotra
Relative of KMP

M. Tanay Gupta

Independent Director

Son of Mr. Sat Mohan Gupta

Managing Director & Group CEO

Chief Executive Officer (Driveline Business)
-Chief Executive Officer (Motor business)
Group Chief Financial Officer

Vice President (Legal) & Company Secretary

Chairman and Non-Executive Director

Independent Director (w.e.f. 1st January, 2024)



SONA BLW PRECISION FORGINGS LIMITED
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024 .

(Uigures in Million R, muless stated otheryive)

(iii) Promoter Group
Rani Kapur - RK Family Trust
Raghuvanshi Investment Private Limited
Charu Sachdev
Jasbir Sachdev
Ashok Sachdev
(b) Details of transactions with related parties during the period
(i) Key Management Personnel

Transactions For the three month period ended For the three month period ended
30th June 2024 30th June 2023
Managerial remuneration ’
Mr. Vivek Vikram Singh 4.89 4.55
Mr.Vadapalli Vikram Verma 4.6+ 4.39
Mz. Rohit Nanda 4.59 4.50
Mr. Ajay Pratap Singh 1.59 1.43
Mzr. Sat Mohan Gupta 4.63 4.46
Remuneration to relative of KMP
Mz. Tanay Gupta 341 2.61
Share based payment charged in profit and loss account 5 o
Mr. Vivek Vikram Singh 13.91 0.75
Mr.Vadapalli Vikram Verma 8.85 0.54
Mr. Rohit Nanda 7.08 0.40
Mr. Ajay Pratap Singh 241 0.13
M. Sat Mohan Gupta 8.85 0.54
Mr. Tanay Gupta 0.32 =
Director Sitting Fee
Me. Prasan Abhaykumar, Firodia 5 0.01 0.07
Mzr. B.V.R. Subbu 0.07 0.05
Mrs. Manisha Girotra 0.02 «
Mr. Jeffrey Mark Overly : 0.07 0.06
Mrs. Shradha Suri 0.01 0.05
Commission
Mr. Sunjay Kapur 6.00 6.00

Note-1 The shareholders, in the Annual General Meeting (AGM) held on 9th September 2021 had approved the Exit Return Incentive (ERI) Plan for payment of
awards by Singapore VII Topco I PTE. Ltd. (Singapore VII) to certain identified employees of the Group. Accordingly, Singapore VII has made payment of awards
to such identified employees between 05th April, 2024 and 22nd April, 2024 ( Previous period 28th April, 2023 and 12th May, 2023) . There is however no financial
impact of such payments on the Company.

(c) Details of balances with related parties at period end
(i) Key Management Personnel

Balances as at period end As at As at
30th June 2024 31st March 2024
Payables
Mr.Vivek Vikram Singh - 15.98
Mr. Rohit Nanda ’ 0 - 10.50
Mr.Vadapalli Vikram Verma - 15.13
Mr. Ajay Pratap Singh - 3.49
Mr. Sat Mohan Gupta - 7.49
Mr. Tanay Gupta 1.14 0.18

Terms and conditions

All the transactions were made on normal commercial terms and conditions and at market rates. All outstanding balances are unsecured.
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Earnings per share

Total profit attributable to the equity holders of the Group used for basic and diluted earnings

per share (A)

Total number of equity shares at the beginning of the year

[ssue of shares

Total number of equity shares at the end of period

Effect of exercise of share options X

Total number of cquity shares (including options) at the end of period

Weighted average number of equity shares used as the denominator in calculating basic
carnings per share

Weighted average number of equity shares used as the denominator in calculating
basic earnings per share (B)

Effect of exercise of share options

Weighted average number of equity shares used as the denominator in calculating
diluted earnings per share (C)

Nominal Value per share (in )
(a) Basic earnings per share (in )
(b) Diluted earnings per share (in )

For the three month

For the three month

period ended period ended

30th June 2024 30th June 2023
1,419.53 1,120.35
586,447,778 585,404,582
12,768 11,000
586,460,546 585,415,582
54,768 564,492
586,515,314 585,980,074

586,436,337

585,411,393

586,456,337 585,411,593
54,768 564,492
586,511,105 585,976,085
10.00 10.00

2.42 1.91

242 1.91
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Business Combinations
The Company had acquired 54" stake (representing 54" o voting interest) of Novelic d.o.o., world's leading sclf-sustaining provider of mmWave radar sensors, perception

solutions, and full stack embedded s s and percepton solutions, Sona Comstar intends to expand in the

stems on 6th September 2023, With NOVELIC’s capabilities in
area of ADAS and intelligent vehicle technologies. Further amount of goodwill (as stated below) has been recognised on account of gaining business synergies resulting out of this

acquisition.

The Company allocated purchase price in accordance with Ind AS 103 on business combinations. The fair value of nct assets acquired was determined based on an appraisal of

such net assets determined by an external expert on behalf of the management.

Particulars Amount

Cash paid o Founders 2,109.62
Cash paid to Company . . 37.70
Payable to Founders (Present value) 74846
Payable to Company (Present value) . 610.59
Total purchase consideration 3,506.37
Cash and cash equivalents acquired 15.73
Net purchase consideration (A) 3,490.65
Net Assets acquired 1,283.26
Intangible assets 535.54
Intangible assets under development 1.740.50
Non controlling interest (1.487.46)
Deferred tax (net) N (341.41)
Net assets acquired (B) 1,730.43
Goodwill including assembled workforce(A-B) 1,760.22

Note:
) Customer relationships amounting to X 187.44 million has been identified as a part of purchase price allocation. Further, deferred tax liability on customer relationship

amounting to ¥ 28.12 million is also recognized and same will be amortised over 5 years.

b) Intangible assets amounting to ¥ 348.10 million has been identified as a part of purchase price allocation. Further, deferred tax liability on customer relationship amounting to ¥
52.21 million is also recognized and szme will be amortised over 15 years. 3

¢) Intangible assets under development amounting to ¥ 1,740.50 million has been identified as a part of purchase price allocatdon.

d) Net assets acquired includes Right-of-use assets ( ¥ 225.88 million), Intangible assets under development ( ¥ 397.96 million) and Lease liabilities ( T 231.59 million).

¢) Amount of non controlling interest has been derived through fair valuation of net assets acquired by the entity which was based on an appraisal of such net asscts determined

by an external expert on behalf of the management.

The results of subsidiary.

after eliminatdon of inter company transactions and balances, as included in the consolidated statement of profit and loss for the period 6th September
2023 to 31 March, 202+ .

e given below :

Total Revenue 48431
Total Expenses 467.26
Profit before tax 17.05
Tax (11.38)
Profit after tax V ' 28.43
Total comprehensive income 3071

Had the above acquisitions occurred on 1 April 2023, management estimates that consolidated revenue would have been ¥ 32,170.71 million, the consolidated profits for the vear
ended 31 March 2024 would not have been significantly different from the actuals reported.




SONA BLW PRECISION FORGINGS LIMITED
Notes to the unaudited condensed interim consolidated financial statements for the period ended 30th June 2024
(Figures in Million Z. miless stated othernise)

15 Contingent liabilities

As at As at

30th June 2024 31st March 2024
a) Claims against the Company not acknowledged as debts
1) Service tax
Cases pending before Appellate authorities in respect of which the Company has filed appeals/show cause notices. (I'Y 0.47 0.47
2005-06 to 2007-08)
i) Income Tax *
Cases pending before Transfer pricing officer (AY-2013-14) 2.12 2.2
Cases pending before Transfer pricing officer (AY-2016-17) 2.80 2.74
Cases pending before CIT in respect of which the Company has filed 2ppeal (A\Y-2017-18)* 92.55 ’ 90.85
Demand raised by AO for which company intend to file appeal with CTT - Appeal for AY 2018-19 7.65 7.15
(iit) Central Fixcise Act, 1944
Case pending before Directorate General of Goods And Service Tax Intelligence in respect of which the Company has 0.61 0.61
filed appeals. (FY 2014-15 to FY 2017-18)
(iv) Goods and Services tax Act
Writ petition filed before high court™** 281.97 281.97

*Amount paid under protest of ¥ 17.47 million (31 March 2024: X 17.47 million)

¢ #* Total disputed amount of the case is T 101.18 million(31 March 2024:% 99.48 million) fincluding interest liability) out of which ¥ 8.63 million (31 March 2024:% 8.63 million)
(including interest liability) has been provided as a provision and balance amount is being disclosed as a contingent liability.

| FHF Writ Petition challenging vires of Rule 96(10) of CGST Rules 2017, Based on professional advice, the Company believes that the case will be decided in their favour and hence
no provision has been considered.

As hearing date has not yet been set and therefore it is not practicable to state the dming of the payment, if any.

b) There are labour cases pending before High Court and Labour Commissioner/ Officer. The Company has been legally advised that the cases filed by the employees are not

sustainable in law and accordingly no provision has been made. Morcover no monetary claim was filed or is pending.

¢) Duty paid and related export obligation, status with respect to EPCG licenses which is six times of the duty saved, obtained by the Groyp are as under :

Particulars As at As at
30th June 2024 31st March 2024
Export obligation pending 2,608.21 2,684.22

16 Commitments
(a) Capital commitments As at As at
30th June 2024 31st March 2024

Estimated amount of contracts to be executed on capital account not provided for (net of 1,782.53 1,597.56
advances)

1,782.53 1,597.56

17 Exceptional item:
The Company had completed the acquisiion of 54 voting rights in Novelic d.o.o. on 6th September 2023, through acquisition of 51”w voting rights from the existing
sharcholders and 3"« voting rights as a result of capital infusion in Novelic d.o.0., as per the Share purchase agreement and sharcholder agreement. The exceptional item is related
to diligence work and other expenses incurred on for the said acquisition.

18 Subsequent events after the reporting period
In Board Meeting held on 24tl) July 2023, board had approved for raising of funds of upto ¥ 24,000.00 million in one or more tranches by issue of equity shares and/or any other

instruments or eligible securities representing either equity shares and/or convertible securities linked to equity shares or through any other permissible mode or a combinaton
thereof, by way of further public issue, debt issue, preferental allotment, private placement, qualified institutions placement ("QIP"), or any other method in accordance with the
provisions of the Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, and other applicable
law, if any, to such investors that may be permitted to invest in such issuance of securities, as deemed appropriate. The said resolution was approved by sharcholders through
postal ballet dated 30th August, 2024,

19 The unaudited condensed interim consolidated financial statements were approved for issue by Board of Directors on September 03, 2024,

CHAND %)




The accompanying policics and notes are an integral part of the unaudited condensed intedm consolidated financial statements.

For Walker Chandiok & Co LLP

For and on behalf o Board of Directors of f;
Chartered Accountants SONA BLW PRECISION FORGINGS L!Mn;é?
Firm Registration No. : 001076N/N500013 i
'h( ar ‘(a wdon
Arun Tandon
Partner

Membership No: 517273

Rohit Nanda
Group Chief Financial Officer

¥y
M.No, ~ FCS-5253

Place: New Delhi
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Jacaranda Marg, DLF Phase I,
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Haryana, India
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Independent Auditor’s Review Report on Unaudited Special Purpose Interim Consolidated Financial Statements
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023

To the Board of Directors of Sona BLW Precision Forgings Limited

Introduction

We have reviewed the accompanying unaudited special putpose interim consolidated financial statements of Sona BLW
Precision Forgings Limited and its subsidiaties (the Holding Company and its subsidiaries together referred to as ‘the
Group’), (refer Annexure 1 for the list of subsidiaries included in the unaudited special purpose interim consolidated financial
statements), which comprise the Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30 June 2023, the
Unaudited Special Purpose Interim Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Unaudited Special Purpose Interim Consolidated Statement of Cash Flows, the Unaudited Special Purpose Interim
Consolidated Statement of Changes in Equity for the quarter then ended, and other explanatory information (together
hereinafter referred to as the “Unaudited Special Purpose Interim Consolidated Financial Statements™). The Holding
Company’s management is responsible for the preparation and presentation of these Unaudited Special Purpose Interim
Consolidated Financial Statements in accordance with the basis of preparation stated in Note 2 to the accompanying
Unaudited Special Purpose Interim Consolidated Financial Statements which has been approved by the Holding Company’s
Board of Directors. Our responsibility is to express a conclusion on the Unaudited Special Purpose Interim Consolidated
Financial Statements based on our review.

Scope of Review

We conducted our review of the Unaudited Special Purpose Interim Consolidated Financial Statements in accordance with
the Standard on Review Engagements (SRE) 2410, Review of Intetim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘ICATI’). A review of intetim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Companies Act 2013 (the “Act”) and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, number AAC-2085 and has its registered

Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Special Purpose Interim Consolidated Financial Statements
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023 (Cont’d)

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Unaudited Special Purpose Interim Consolidated Financial Statements are not prepared, in all material aspects, in accordance
with the basis of preparation described in Note 2 to the Unaudited Special Purpose Interim Consolidated Financial
Statements.

Emphasis of matter- Basis of Preparation and Restriction on Distribution or Use

We draw attention to Note 2 to the accompanying Unaudited Special Purpose Interim Consolidated Financial Statements,
which describes the basis of its preparation. The Unaudited Special Purpose Interim Consolidated Financial Statements have
been prepared by the Holding Company’s Management for the purpose of its inclusion as comparative financial information
in Unaudited Condensed Interim Consolidated Financial Statements of the Group for the quarter ended 30 June 2024, and
for the purpose of including in the Holding Company’s Preliminary Placement Document/Placement Document to be filed
for the proposed offering of equity shares by the Holding Company through Qualified Institutional Placement as approved
by the Board of Directors in their meeting dated 24 July 2024 and therefore, it may not be suitable for any other purpose.
This review report is issued solely for the aforementioned purpose, and accordingly should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent. Further, we do not accept or
assume any liability or any duty of care for any other purpose for which or to any other person to whom this review report
is shown or into whose hands it may come without our ptior consent in writing. Our conclusion is not modified in respect
of this matter.

Other Matter

The Holding Company had prepared separate set of consolidated financial information for the quarter ended 30 June 2023
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles
generally accepted in India pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), on which we had expressed an unmodified conclusion
vide our review report dated 27 July 2023 to the Board of Directors of the Holding Company. Our conclusion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/N500013

\

tt&r AL /‘M wdon (K CHANGIN

Arun Tandon =/ \ |
Partner 2\ B
Membership No. 517273 AN /.

UDIN: 24517273BKEXI03275 e/

Place: New Delhi
Date: 03 September 2024

Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Special Purpose Interim Consolidated Financial Statements
of the Sona BLW Precision Forgings Limited for the quarter ended 30 June 2023 (Cont’d)

Annexure 1
List of entities included in the Unaudited Special Purpose Interim Consolidated Financial Statements

S.no. Name of the holding Company
1 Sona BLW Precisions Forgings Limited

Name of subsidiaries

Comstar Automotive Technologies Services Private Limited

Comstar Automotive USA LLC

Comstar Automotive Hongkong Limited

Comestel Automotive Technologies Mexicana Ltd

Comstar Automotive (Hangzhou) Co., Ltd

Comenergia Automotive Technologies Mexicana, S. DE RL. DE C.V
Comestel Automotive Technologies Mexicana, S. DE RL. DE C.V
Comstar Hong Kong Mexico No. 1, LLC

Sona Comstar eDrive Private Limited

O 0 1IN UTh LN -

Chartered Accountants



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30th June 2023

(Figuies in Million . nnless stated othernive)

Particulars

As at
30th June 2023

ASSETS
Non-current assets
Property, plant and equipment
Right-of-use assets
Capital work-in-progress
Goodwill
Other intangible assets
Intangible asscts under development
Financial asscts

(1) Investments

(i) Other financial assets
[ncome tax assets (nct)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets

(1) Investments

(11) Trade receivables

(1) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial asscts
Other current assets

Total current assets

Total asscts

EQUITY AND LIABILITIES

Equity

Equity share capital
Other equity

Total equity

LIABILITIES
Non-current liabilities
Financial liabilities

(1) Borrowings

(i) Lease liabilities

(i) Other financial liabilities
Provisions
Deferred tax liabilities (net)

Total non-current liabilities

8,283.16
1,414.07
838.74
1,758.09
4,343.40
259.93

44.86
80.25
130.48
271:21

17,424.20

3,187.36

2,713.86
5,870.09
574.94
912.47
21.66
960.74

14,241.14

31,665.34

5,854.16
18,214.09

24,068.25

438.07
718.24
1.74
179.14
'882.32

2,219.51



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Special Purpose Interim Consolidated Balance Sheet as at 30th June 2023
(Figures in Million T, unless stated otherwise)

Particulars Ag at
30¢h June 2023
Current liabilities
Pinancial liabilities
() Borrowings 1,993.81
(ii) Leasc liabilities 48.15
(iif) Trade payables
-Total outstanding dues of micro enterprises and small ) 374.21
enterpriscs
~Total outstanding dues of creditors other than micro 2,108.45
enterprises
(iv) Other financial Liabilitics 361.03
Other current labilitics 267.15
Provisions 79.68
Current tax liabilities (net) 145.09
Total current liabilities 5,371.58
Total liabilities 7,597.09
Total equity and liabilities 31,665.34
The accompanying policies and notes are an integral part 19

of the unaudited special purpose intedm consolidated
financial statements.

This is the unaudited special purpose interim consolidated balance shect referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of ¥
Chartercd Accountants SONA BLW P! SION FORGINGS LIMITED Vi

Firm Registration No. : 001076N/N500013

'\9(&\‘(4'@10‘\ .

Aron Tandon
Partner
Membership No: 517273

Sunjay Kapur
lon Executive Chai
DIN: 00145529

Rohit Nanda
Group Chief Financial Officer Company Secretary
M.No. - FC8-5253
Place: New Delhi Place: Gurugram

Date: &P‘E@)’V\‘OU\ Og; (Q—Q&H Date: SQ_P’L&YY“QQ}L O_Z)) &—Qi\"



SONA BLW PRECISION FORGINGS LIMITED
Unsudited Special Purpose Interim Consolidated Statement of Profit and Loss for three months period ended 30th June 2023

10 s in Million 3, unless state

Notes For the three month period

Particulars ended
30th June 2023

Income
Revenue from operations 3 7313.84
Forcign exchange gain (net) 7.85
Other income 53.63
Tatal income 7,375.32
Expenses
Cost of materials consumed 323716
Changes in inventories of finished goods and work-in-progress (84.30)
Employce benefits expense 49133
Finance costs 4 53.37
Depreciation and amortisation expense 510.56
Other expenses 1,643.71
Total expenses 5,851.83
Profit before exceptional items and tax 1,523.49
Exceptional item 8 28.43
Profit before tax 1,495.06
Tax expense
- Current tax 37279
- Tax related to previous periods 0.06
- Deferred tax ch;rgc ° 1.85
Total tax expense 37471
Profit for the period 1,120.35
Other comprchensive income
Items that will not be reclassified to profit or loss
Changes in fair values of equity instruments carded at fair value theough other comprehensive income
Remeasurements of defined benefit obligations 057
Income tax relating to above mentioned item 0.13)
{tems that will be reclassified to profit or loss
Exchange diffecence on translation of foreign subsidiaries 215
Effective postion of gain/(loss) on designated portion of hedging mnstraments 51.60
in a cash flow hedge
Income tax celating to above mendoned item (13.04)
Other comprehensive income for the period 41.13
‘Total comprehensive income for the period 1,161.48
Eamings per equity share of face valae of ¥ 10 each
Eamings per shace (Basic) (in %) 7 191
Earnings per shace (Diluted) (in 3) T 191

The accompanying policies and notes are an integral part of the unaudited special 1w?
purpose interim consolidated financial statements.

This is the unaudited special purpose interim consolidated statement of profit and loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Fiem Registration No. : 001076N/N500013

’b{(«l\’{d&do'\

Arun Tandon
Partner
Membership No: 517273

Sunjay Kapur
on Exccutive Chairfgan
IN: 00145529

—
Rohit Nanda
Group Chicf Financial Officer

Place: Gurugram

= Qeptemioen

Place: New Delhi

™ Septemben. 03,308

03, 2034



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Special Purpose Interim Consolidated Cash Flow Statement three month period ended 30th June 2023
(Figures in Million Z. unless stated othernise)

For the three month

Particulars period ended
30th June 2023
A. Cash flows from operating activities
Profit before income tax 1,495.06
Adjustiments for:
Depreciation and amortisation expense 510.56
Loss on sale of property plant and equipment (net) 1.11
Share based payments 4.35
Unwinding of discount on fair valuation of security deposits 0.35) °
Provision for warranty 5.61
Provision for slow moving inventory 0.31
Fair value loss on derivatives (72.13)
Finance costs 51.92
Interest income (52.48)
Unrealised foreign exchange (gain)/ loss 20.62
Operating profit before working capital changes 1,964.58
Changes in working capital
Movement in inventories 42.22
Movement in trade recetvables 185.51
Movement in financial assets (6.44)
Movement in other assets (248.96)
Movement in trade payable (8.41)
Movement in financial liabilitics (17.56)
Movement in provision 15.13
Movement in other labilities 20.93
Cash generated from operations 1,947.00
Direct taxes paid ) (203.00)
Net cash flow generated from operating activities - Total (A) 1,744.00
B. Cash flows from investing activities
Payments for acquisition of property, plant and equipment, intangibles and capital P
work 1 progress mcluding capital advances (6833
Proceeds from sale of property, plant and equipment 0.54
Iixed deposits created during the period (1,425.38)
Fixed deposits matured during the period 775.05
Sale/ (Purchase) of current investment (net) (431.42)
Interest received 46.33
Net cash (used) in investment activities - Total (B) (1,803.23)
C. Cash flows from financing activities
Proceeds/(Repayment) from short term borrowings, net 268.75
Repayment of long term borrowings (6.25)
Repayment of lease liabilities (11.82)
Interest paid on lease liabilities (18.97)
Net proceeds from issue of equity shares 0.42
Interest paid (33.55)
Net cash flow from/ (used) in financing activities - Total (C) 198.58




SONA BLW PRECISION FORGINGS LIMITED

Unaudited Special Purpose Interim Consolidated Cash Flow § three h period ended 30th June 2023
i i Myfhon 3, an dated alkerivn)
For the three month
Particulars period ended
30th June 2023
D Net increase in cash and cash equivalents (A)+(B)+(C) 139.35
E.Cashand cash equivalents at the beginning of the period 441.08
F. Effect of exchange differences on cash and cash equivalents (5.50)
G.Cash and cash equivalents at the end of the period (D)+(E) 574.94
The accompanying policies and notes are an integral part of the unaudited special purpose 1t09

interim consolidated financial statements.

This is the unaudited special purpose interim consolidated statement of cash flows referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. : 001076N/N500013

y‘\ﬂ(u X ‘(a wdon

Arun Tandon
Partner
Membership No: 517273

&p

. "’”\CCO""\‘

Place: New Dethi

Date: S&P.@_m\oek O?}, &.@M

QDIN: 00145529

For and on befialf pf the Board of Directors of
SONA BLWY P ION FORGINGS Lmﬂ‘;l‘ED

Sunjay Kapur
Non Executive Chai

e —
Rohit Nanda
Group Chief Financial Officer Company Sccretary
M.No. - FC8-5253
Place: Gurugram

Pus - Joprembert. 03; 203



SONA BLW PRECISION FORGINGS LIMITED
Unaudited Special Purpose Interim Consolidated Statement of Changes in Equity for three month period ended 30th June 2023
(Figares in Million T, anless stated otherutse)

A. Equity share capital

Pasticulars Amount
Balance as at 31 March 2023 5,854.05
Equity share 1ssued dunng the period 0.11
Balance as at 30 June 2023 5,834.16
B. Other equity
Reserye and Surplus :
L Euily Cash  Foreign
Capital Employee’s t;nslm:c‘ﬂl:l Flow  currency Merger Total
ti i rough othe: . ‘otal
Pariculars Geateal Sccurftles redemption  stock options Retained gh =~ bedge tramslation  Reserve
seserve  premium camings comprehensive
reserve reserve : reserve  reserve
income
Balance ag at 1 April 2023 120.00 5,601.48 25.93 46.03  10,713.87 (368.33) .78 158.97 731.23 17,042.95
Net profit for the pedod - 1,12035 1,120.35
Effective pornion of gain on designated portion of hedging =
instruments in a cash flow hedge (net of ax) 3836 38.56
Remeasurement of defined bencfit obligations (nct of @ax) - 042 - - 0.42
Employee stock option resceve created during the pedad - - 435 - - 4.35
Impact on exercise of ESOPs grants . 051 51y - - :
Peemium on ESOPs {ssue 031 “ 031
Pisteity curciey transhtion shurie the pierind - ‘ ~ ¢ 233 - 215
Balanie ab at 3 June 2023 2000 38023 05 4287 1LAMES {36333 ALH Inli2 75223

The accompanying policies and notes ace an integral part of the unaudited specal purpose inteam lidated financial

This is the unaudited special purpose interim consolidated statement of changes in equity refered t report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Fiem Registranon No, : 001076N/N500013

A&(u\t{aw}o\

Amin Tandon

Parmer
Membership No: 517273

Suajay Kapur
womE xecutive Chairma
00145529

ynd

Rohit Nanda
Group Chief Financial Officer

Place: New Dethy

-7 Septemben

Place: Gurugram

™ Qeprember. 03, 2034
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)

Ajay Prat
Company Secretary
M.No. - FC5-5253

Singh



SONA BLW PRECISION FORGINGS LIMITED
Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023

1 Group overview

gs Limited (the “Parent Company™ or the “Company”), a public limited company was incorporated on 27

October 1995 and began commercial production in November 1998. Sona BLW and its subsidiaries (together referred to as “the Group”)

Sona BLW Precision Forgin,

are engaged in the manufacturing of precision forged bevel gears, differential case assemblies, conventional and micro-hybrid starter
motors, E\" traction motors etc., for automotive and other applications.

2 Basis of prepration

The Unaudited Special Purpose Interim Consolidated Financial Statements of Sona BLW Precision Forgings Timited and its subsidiaries
(the [olding Company and its subsidiaries together referred to as ‘the Group’) consisting of the Unaudited Special Purpose Interim
Consolidated Balance Sheet as at 30 June 2023, the Unaudited Special Purpose Interim Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Unaudited Special Purpose Interim Consolidated Statement of Cash Flows, the Unaudited
Special Purpose Interim Consolidated Statement of Changes in quity for the quarter then ended, and other explanatory information
(together hereinalter referred to as the “Unaudited Special Purpose Interim Consolidated [inancial Statements™), have been prepared in
accordance with the recognition and measurement principles of the Indian Accounting Standards (‘Ind AS’) 34, ‘Interim Financial
Reporting’ prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India.

[However, the comparative financial information along with other disclosures which are considered not relevant for the intended purpose
have not been provided in these Unaudited Special Purpose Interim Consolidated Financial Statements and hence, the presentation and
disclosure requirements otherwise required as per the applicable financial reporting framework have not been complied with in entirety.
The Unaudited Special Purpose Interim Consolidated Financial Statements have been prepared by the Holding Company’s Management
for the purpose its inclusion as comparative financial information in the Unaudited Condensed Interim Consolidated Financial Statements
of the Group for the quarter ended 30 June 2024 which is to be included in the [Tolding Company’s Preliminary Placement
Document/Placement Document to be filed for the purpose of proposed offering of equity shares by the Holding Company through
Qualified Institutional Placement as approved by the Board of Directors in their meeting dated DD Month YYYY. Accordingly, such
Unaudited Special Purpose Interim Consolidated Financial Statements may not be suitable for any other purpose.

The accounting policies adopted in the preparation of Unaudited Special Purpose Interim Consolidated Financial Statements arce
consistent with those followed in the preparation of the Group’s annual consolidated financial statements as at and for the year ended
March 31, 2023.

Further, certain selected explanatory notes are included to explain events and transactions that are significant for the understanding of the
changes in financial position and performance since the last annual audited consolidated financial statements. These Unaudited Special
Purpose Interim Consolidated Financial Statements do not include all the information and disclosures required in the annual consolidated
financial statements and should be read in conjunction with the Group’s annual consolidated financial statements for the year ended 31
March 2023.




SONA BLW PRECISION FORGINGS LIMITED
Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023

(Figurres in Million . snless stated otheryise)

3

Revenue from operations

For the three month
period ended

30th June 2023
Sale of goods 7.057.88
Other operating revenue
Scrap sales 175.13
Lixport incentive 75.62
Liabilities written back 0.00
"Royalty income 0.34
Others 4.87
Total revenue from operations 7,313.84

Finance costs

For the three month
period ended

30th June 2023
Interest on loans 3171
Bank and other firance charges 2.69
Interest on lease labilitics 18.97

Total finance costs

53.37




SONA BLW PRECISION FORGINGS LIMITED
Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023
(Figuies in Million . unless stated otherwise)

5 Segment information

>

The Group’s operating business is organised and managed according to a single primary reportable business segment namely “Automotive Components”.

Information about geographical areas

"The Group's revenue disaggregated by primary geographical markets is as follows:
DO ‘ P =) o

For the three month period ended

30th June 2023
India 2,612.47
Outside India . 4,445.41
Total 7,057.88
Revenue outside India For the three month period ended
30th June 2023
North America 2,856.35
FEurope 1,349.14
Asia (Excluding India) 207.97
Others 31.96
4,445.41
Customers exceeding 10% of total revenue For the three month period ended
30th June 2023
No of customers exceeding 10%0 of total revenue 2
Total revenue of such customers (R million) 2,175.24

The Group's non-current assets (property, plant and cquipment, right of use assets, capital work in progress, intangible asscts, Intangible assets under
development and goodwill) are located into the following geographical regions:

As at

30th June 2023
[ndia 17,430.46
North America 654.90
Asia (Excluding India) 4,734.64
Others 321.87
23,141.87

Related party disclosures

In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures”, name of the related parties, related party
relationships, transactions and outstanding balances including commitments wlere control exist and with whom transactions have taken place during the
reported period are as follows:

(a) Names of related parties and nature of relationship

(i) The entity having substantial interest in the Company

Aureus Investment Private Limited ( formetly known as Sona Autocomp Flolding Private Limited)

(ii) Key Management Personnel

Name Designation

Mr. Vivek Vikram Singh Managing Director & Group CEO
Mr.Vadapalli Vikram Verma Chief Executive Officer (Driveline Business)
Mz. Sat Mohan Gupta Chief Fxecutive Officer (Motor business)
Mt. Rohit Nanda Group Chief Financial Officer

Mr. Ajay Pratap Singh Vice President (Legal) & Company Secretary
jay P Sng g pany, \




SONA BLW PRECISION FORGINGS LIMITED
‘Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023

(Figures in NMillion T, unless stated otheinise)

Non executive Directors

Mr. Sunjay Kapur Chairman and Non-Executive Director
Mr. Prasan Abhaykumar Firodia Independent director

Mr Subbu Venkata Rama Behara Independent director

Mr. Amit Dixit Director

Mr. Ganesh Mani Director

Mrs Shradha Suri Independent director

Mr. Jeffrey Mark Overly Independent Director

Mrs. Dipti Mchra Independent Director

Relative of KMP
Mr. Tanay Gupta Son of Mr. Sat Mohan Gupta

(iii) Promoter Group

Rani Kapur - RK Family Trust
Raghuvanshi Investment Private Limited
Charu Sachdev

Jasbir Sachdev

Ashok Sachdev

(b) Details of transactions with related parties during the period =
(i) Key Management Personnel
Transactions For the three month period ended
30th June 2023

Managerial remuneration

Mr. Vivek Vikram Singh 4.55
Mr.Vadapalli Vikram Verma 4.39
Mr. Rohit Nanda 4.50
M. Ajay Pratap Singh 1.43
Mr. Sat Mohan Gupta 4.46

Remuneration to relative of KMP
Mr. Tanay Gupta 2.61

Share based payment charged in profit and loss account

Mr. Vivek Vikram Singh 0.75
Mr.Vadapalli Vikram Verma 0.54
Mr. Rohit Nanda 0.40
Mr. Ajay Pratap Singh 0.13
Mr. Sat Mohan Gupta ) 0.54
Director Sitting Fee

Mr. Prasan Abhaykumar Firodia 0.07
M. B.V.R. Subbu 0.05
Mt Jeffrey Mark Overly 0.06
Mrs. Shradha Suri 0.05
Commission

Mr. Sunjay Kapur ' ' 6.00

*The sharcholders, in the Annual General Meeting (AGM) held on 9th September 2021 had approved the Exit Return Incentve (IERI) Plan for payment of

awards by Singapore VII Topco Il PTE. Ltd. (Singapore V'1I) to certain identified employees of the Group. Accordingly, Singapote VII has made payment

of awards to such identified employees between 28th April, 2023 and 12th May 2023. There is however no financial impact of such payments on the
Company.

All the transactions were made on normal commercial terms and conditions and at market rates. All outstanding balances are unsecured.




SONA BLW PRECISION FORGINGS LIMITED
Notes to the Unaudited Special Purpose Interim Consolidated Financial statements for three months period ended 30th June 2023

(Figgeres in Nillion 3. unless stated othenvise)

7 Earnings per share

For the three month period
cnded
30th June 2023

Total profit attributable to the equity holders of the Group used for basic and diluted earnings per share (A) 1,120.35
Total number of cquity shares at the beginning of the year 585,404,582
Issue of shares 11,000
Total number of equity shares at the end of the period 585,415,582
Effect of exercise of share options 564,492
Total number of equity shares (including options) at the end of the period . 585,980,074
Weighted average number of equity shares used as the denominator in calculating basic earnings per share 585,411,593
Weighted average number of equity shares used as the denominator in calculating basic earnings per share (B) 585,411,593
Effect of exercise of share options” 564,492
Weighted average number of equity shares used as the denominator in calculating diluted earnings per share (C) 585,976,085
Nominal Value per share (in ) _ 2 10.00
(a) Basic carnings per share (in ) 1.91
(b) Diluted carnings per share (in ) 1391

8 Exceptional item:
The Company has completed the acquisition of 54« voting rights in Novelic d.o.o. on 6th September 2023, through acquisition of 51"« voting rights from the existing
shareholders and 3" voting rights as a result of capital infusion in Novelic d.o.0., as per the Share purchase agreement and shareholder agreement. The exceptional item is

related to diligence work and other expenses incurred on for the said acquisition.

9  The unaudited spcciz{[ purposc interim consolidated financial statements were approved for issue by Board of Directors on September 03, 2024.
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