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Secommendations of the Commiittee of Independent Directors (IBC) of Soma Textiles & Industries Limited ( the “Targef
Company”), pursuantic Regulation 26(7) of the SEBI (Substantial Acguisition of Shares and Takeavers) Hegulstions, 2011,
on the Cpen Offer made for acquisition.of 85,68 580 (Eighty five lakh eighty ight thousand five hundre ty oniy) fully

paid-up equity shares of face value of Rs. 10- (Rupeas ten only) éach of the Terget Company, from the Pubiic Shzreholders
of the Target Company by KGPL Industries & Flnvest Private Limited (“Acquires”).

NA
734

AT

211
21
’ L
Fanges
2015.
_Nges,
iehsite,

on 30th
om the

0186 of
nst the
Yopted

sericds
" paniss
§ 1akhs

icperty,
st and
ushes)
5 lgkhs

Young
nonths
for the

ment -
ths are
S

Jlosing
vahon,
1."%,,

egisty

e from

WITED

AN

1 [ Date B Januay 27,2017 . -
'_2_1 dmme of the Targst Company (T€) Soma Texfiles & Industrles Limited (STIL)
2 | Deialls.atine Ofier pepaiinga TS T Open Offermade by KGPL Indusiries & Finves! Private Limited

("Acquirar) o acquire upto B5,88 580 Equity Shares, represeniing
26% ofthe total pald bp Equity Share Capital ol the Target Campany
pursuant torequlation 3(1) of Securities and Exchiainge Board of
India (Subsntal Avquisiion'at Shares and Takeavers) Hegulatians,
5011 and subsequentamendments thereto (“Takeaver Code™). The
afier priceis payabie (o the shareholders &s under
(8} Rs. 10.18per Equity Share (inclusive of interestot s, 2.20)
1sthe shareheldersin respect of Equity Shares held by them
inthe Target Company as6n March 14, 2014 and which are
confirived to'be held as an date and are validly tendered /
acceptedinthe opencffer -
b)  Rs.7.88nrespect of rémaining Equity Shares riotfalling
under (a) above whlch are validly tenderadfacceptedinthe

- openafier ]
4 | Name(s) ol ine acquirer and PAC with the acquirer KGPL Industries & Finvest Private Limited
Thergara no PACs for the purpose of this Open Cfter
5 | Name of the Manaaer tothe Gilar | Arihant Capital Markets Limited
6 |Members ol the Commitiee of Independent Direcars 1 M, Brif Kishore Hurkat, Chairman
(Fleaseindicate the chaimpersondl the Commiitee separately)| 2 Mr. Malay Hurﬂ_nadnha Shah , Member
- 3. Mrs. NishaLoyalka, M )
7 |IDC Member's relationship with the TC (Director, Equity IDG Membars are Indkpendemand 'Non-Executive Direstors of the

shares owned, ny other carltmét / relationship), if any, Target Company: None of the IDC Membess have any contract!

B relationship with the Target Company &t present.
& | Trudingin the Equity shars/other securlies of the Target None e the |DC Members have traded i the Equity Shares of Target
Campany by I0C Members | Company in the preceding twelve-months,
DG Member's relaficnship with ine acquirer (Dirsctor None ohthe IDC members, hasany relationship with the Acquirer at
Equity shates awned, zny other contrat /relationshig), i any. pncsenL
10 | Traging in ine Equity shares/aibar secusities of the: mquwer ML ‘
by IDC Membsrs

T | Recommendation on the Opan ut’er. asto whether e eﬂer The IDC has perusad ﬁ'\s Lsﬂerof Offerant other doctiments as
is fair 2nd reasonable relgasedand pubhshedbyAnhanl Capital Markets Limited on behall
of the Acquirer. Based on the above, the IDC is of opinion that iha
open offer price o the Public shareholders of the Target Compary
is deermied tobe incompliance with the Regulation 8(2) of the SEB|
(Substantial Acquisition and Takeovers) Regulations, 2011, as
amended up todile and o that exdentis faivand reasonable, However,
1DC would like to draw atiention of the shareholders on !hecmrem
) - share price being higher than ofter price.

w

12 | Summary of reasons forrecommendstion(IDC may also | 1) Based on the review of the Public Anriauncerment (P4) cated
invita sttention to any other glace, e.g. campany’s website, November 18, 2016, the Detaiied Public Stztement (DPS)
where iis detailed recommerdaiions aong with watien advice | dated Noyember 23, 2018, the Draft Letier of Otfer (DOD)
of the independent adviser, ifany can be seen by the tsted November 30, 2016 filedhwith SEB, the IDC Members
sharehalders) . ale of the oplnien thatthe OHer Fiice by the Acquirer as

indicated under serial (3) above i in accordance with the
relevant jeguitions prescribed in the Takecwer Code 5001
prima facie appesrttelae Justitzd.
| ] Toush STILhaghesn Mmaking IGSses Sunng e reeen past
/ years due 1o depressed and adverse merket condiions,
increasing input cost and othar relevam fzciors in india, ihe
pramoter viz KEPL Industries & Finvest Private Limited
belleves thet the market halds growth prospests, Theretore,
fhe Offér price seers fait and reasonabile, considaring the
curment market condtiions and sealo of BUSINESS operatons.
i) TrisisanOpen Offer for anquulmn of publicly held ecuity

i shiares, The Shareholders have an option frlenderthe shares
of remain lnthed
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