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The Corporate Relationship Dept.,
BSE Ltd.,
Piroze Jeejeeboy Towers,
1st Floor, New Trading Ring,
Rotunda, Dalal Street,
MUMBAI - 400 001

Sub: Submission of Unaudited Financial Results (both Standalone and

Consolidated) for the quarter ended 301h June, 2020, duly
accompanied by a "Limited Review Report" of Statutory Auditors of

the Company.

Dear Sir(s),

We are sending herewith Unaudited Financial Results (both Standalone and Consoli ated)
for the quarter ended, 30th June, 2020, duly reviewed and recommended by the Audit

Committee and approved by the Board of Directors, of the Company, in their i:esp ctive

meetings held tocla1,i.e. on Tuesday the 25th August, 2020, commenced at 12-00 NOON and

concluded at 02.,.32.P.M., together with "Limited Review Report" of our Statutory
Auditors, M/ s. A. K. Ostwal & Co., Chartered Accountants, Surat, who have carried out the

Limited Review of Unaudited Financial Results of the Company for the above mentioned

period, in consonance with the requirements of Regulation 33 of the SEBI (LODR)
Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the

newspapers. The full format of the Quarterly Results will be made available on the

Company's website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE

Limited (www.bseindia.com) and National Stoc-k Exchange of India Limited

(www.nseindia.com).

Kindly take the same on your record.

Thanking you,
Yours faithfully,

For Soma Textiles & Industries Limited

L(A?J
Managing Director

Encl: as stated.
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Independent Audf tor's Review Report on the Quarterly Unaudited Standalone Ff ?an?laJResults of the CompanyPursuant to the Regulation 33 of the SEBI (Listing Obhgations andDisclosure Requirements)Regulations,2015, as amended
Review Report to
The Board of Directors
Soma Textiles and Industries Limited

1. We have reviewed the unaudited standalone financial results of Soma Textiles andIndustries Limited (the "Company")for the quarter ended June 30, 2020 which are includedin the accompanying 'Unaudited Standalone Financial Results for the Quarter Ended June30, 2020, (the "Statement").The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and ExchangeBoard of India (Listing Obligations andDisclosure Requirements)Regulations,2015, as amended [the "ListingRegulations. 20 I 5"),
which has been signed by us for identification purposes. This Statement, which is theresponsibility of the Company'sManagementand approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in
Indian AccountingStandard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the CompaniesAct, 2013, and other accounting principles generally:accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

2. We conducted our review or the Statement in accordance with the Standard on Review
Engagements (SREJ 2410, "Review of Interim Financial Information Performed by the
Independent Auditor or the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
flnandal and accounting matters, and applyinganalyiical and other review procedures. A
review is substantiallyless in scope than an audit conducted in accordance with Standard-;
on Auditing and consequently does not enable us to obtain assurance that WP would
become aware of all slgnifimntmatters that might be identified in an audit. Accordingly.w,,

do not express an audit opinion.
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Emphasis of Matter

We draw your attention to:

a) Note no. 6 of accompanying results, regarding preparation of the standalone financial

results on going concern basis for the reason stated therein. The appropriateness of the

assumption of the going concern is dependent upon realization of the various initiatives

under taken by the Company/ or the Company's ability to raise requisite finance I generate

cash flows in future to meet its obligations.

b) We draw attention to Note no. 10 to the accompanying results, the management has

considered internal and external information up to the date of this report in respect of the

current and estimated future impact, including Indian economic indicators, consequent to

the global health Pandemic of Covid- 19. The actual impact of the pandemic may be different

from that considered in view of the highly uncertain economic environment and the

evolving scenario.

Our conclusion is not modified in respect of the above matters.

Other matters

4. The Statement includes the financial results for the corresponding quarter ended 31st

March, 2020, being the balancing figures between the audited figures of previous year in

respect of the full financial year ended 31st March 2020 and the unaudited year-to-date
figures up to the third quarter ended 31st December, 2019.

Our conclusion in respect of matters stated above are not modified.

Date: 25th August, 2020

Place: Ahmedabad

For, A.K. OSTWAL & CO

CHARTERED ACCOUNTANTS

F.R.N. No.: 107200W

ASH OK KUMAR JAIN

PARTNER

M.No.: 038521

UD1N:20038S21AAAAEL8706
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SOMA TEXTILES & INDUSTRIES LTD.

Regd. Ofllce: 2, Red Crooa Place. Kolkata-700 001

CIN:L51S0SWB11M0PLC010070

STA v'F.MEIITOF G'(ANDALONE AUDJTiiD FINANCIAL RESULTS FOR THE QUAR,ER ENDED JUN( 30, 2020

('In l•kh•)

30.06.2020 31.03.2020 30.0G.2019 31.0UD20

Notes:

1 The above tit\enciol •cou? f;,r Ina quarto< ltllded 30\h June, 2020 wore reviewed by tho Aurjij Committee and approved by ti>& Board ol l)!rect0<• at

its mooting held on :5th August, 2020.

This slatoment hns t:,x,n pNpafV/d In occordance with Indian Accounting Sta1ndard (INO AS) no1ified under the Companies (Indian Aecounting
Standard•) Rul?•. 2015 aa an1anded·by 1he·Companiea (Indian Acoounting Stondorda) Amendmont Rules, 2016.

3 incomeTax 11Cludlngdolerr!lrJ tax w,11be deletmlMd and provided for at the end of the fmancial year.

Eern,ng Per Shore (EPS) ha,. boen colculaled•• per Indian Acooun6ng Star,dan:l (IND AS·33) ISS<Jod by the ln&tltute of Char14red Aco,<1nlan1s or

Uu:1ia,

5 Tho Canipeny has !denltfied 'Te.>ctilelGuSlne1, 111 Us only primary reportabte segment 1n accorcance wtth the , equrrement of Ind AS 106 ·1peraw,9
Segments·. Accordtn?ly. no oopnnue ?egment illformatlon ha,; been provided.

6 T1u: Con1pany tu,s negative net ?h zs at lath June.20?. However. various ini1iativea undertakfl:'n by tne :.::ompany m relahor. 10 ? :,n? co:.l

opijmi.z:arvvem;e management opportunkie, and enhance oncilta,y rttvenues are expected 10 result in improved operating pe,forman, hui:-ier.

our r.ontu,ued lhn;st to Improve operational off,c.iftncy and the company jg in the precess ol Identifying surplus assets and will monitise I a same ,n

due cou,?• lo ,esult"' sustainable Clt$h flcW!I addressing any uJ1CCrtainti011. Accordingly, Lhe statement of financla, results conhnu•s to ? µrepa,ed

on a oomo concern :>a•i$, w?i<lh.contemplate, r19allzalitn °'""""'-end settlqment or liabdi1les In the nom,al course ol business.

Exceptional ltarns for the ?uart,ir ttnded 30th June. 2020 roproMnl foteign ?xchange fluduaUon on advance to Somll Textiles FZC
,
Overoeos

usocialo company) Ir\ ea?r y<s?re.

a The flgurt>Sol tho qJJall6r ended 31st March. 2020 are tt,., balan<:ing figure• between audited figures ln respect of th" lull financial y?a, and the

unaudited published year to Jate figures upto 3111 December, 2019 which were subj!ICteo la limited roview.

Tho Company had requetlad lnve,>t Asset, Sacuriti,satlon & Reconstruction PIii lid. a company incorpo<aled under the Companie• Act, 1956 and

regis11ired as Soouiu.salicln and .A£$ei Reconsttuc1ion company .under section 3 o1 SARFAESI ACT.2002 (hereinlilner caved INVENT) f<><

..,,che,Mng of the 011t,lamiiniJ IQan. Cm 5tll M&roh, 2020 INVcNT 1escheduled the loan by deferring the terminal date lrom December 2020 to 29th

f'e!l!uary 2024.

10 On acco"nt ol the •P"'n<l of COVll;l--19 virus, The Government ot lmtia had impo•lld a complete na1,on,wlde locl<down on March 24. 2020, leading
to !hut down too c:ortlpany'$ mam.d'act.uring'operauons.The company has since resumed als manufac:.tunng operations and ,s currermy in the

proc,ess of 5Caling up tlll op.-m,tlons. Comp•ny'a manufacturing proc;eos W»rked for 9 days during 1he quarter ended 30·06-2020. The Company
beli<Jvas that th? par,dmnic is not b'kefy1o impctd tho rocovora:biUty of the catrying value ot ·M assets. The company 1s closely moriito!ing ttie

developments amt posStbie lttf1°lebl that may result f,om .the currenl pandem? a,, its financial oondttion. hquklity and operalions and iS actively
wcl'Mf'\g to m:nimiou lhe impa<1 or th? unprecedented lkuatlon. At! the situation is conUnuously evolving, the eventual impact may be dtffc,rent from

lhe eot,'l'laltt• made a» c? tho da!o ol approval o1 these financial $talements.

11 Previous period'• f;ouro• h!I'<& been regroupedlreeatl/reC)lauified, wherev&t r.ecessar1, to correspond WIii\ the current ponod'? r.laosificationl

disclosure.
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Place·. Ahmadabad

Ollie: 25., August, 2020

For, Sama Textiles & lodustrlH Ltd.

, -·f---·-R·-?

(A. K. Somany)

(DIN:00024903)

{Managing Director)
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Soma Textiles and Industries Limited

1. We have reviewed the unaudited consolidated financial results of Soma Textiles and

Industries Limited (the "Parent") and its Associates (the Parent and its associates together
referred to as "the Group") for the quarter ended June 30, 2020 which are included in the

accompanying 'Unaudited consolidated Financial Results for the Quarter Ended June 30,

2020, (the "Stateme
...

nt"], The Statement is being submitted by the Parent pursuant to

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations. 2q1S"},
which has been signed by us for identification purposes. This Statement, which is the

responsibility of the Parent Company's Management and approved by the Parent's Board of

Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

: Soma Textiles and Industries Limited.

: Soma Textiles FZC
Parent Company
Associate

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

revf ew is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all signit1c?n?matters that might be identlfledin an audit. Accordingly, we

do not express an audit opimon. We also performed procedures in accordance with the

Circular No. CIR/CFD/CMDl/44/2019?atedMarch 29, 2?19issued by the Securities and

Exchange Board of India under Regulation 33 (8) of the Listing Regulations
.

to the extent

applicable.

3. The Statement includes the results of the following entities:



1 A. K. OSTWAL & CO.
CHARTERED ACCOUNTANTS

(l)(O) : 2465477

(M): 93747 15558
E-mail : akostwal@yahoo.co.ln

Office: C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

4. Based on our review conducted and procedures performed as stated in paragraph2 above

and based on the consideration referred to in Emphasis of Matter below, nothing has c?me
to our attention that causes us to believe that the accompanying Statement, prepared m a

accordance with recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, ?01.3,as

amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

Emphasis of Matter

We draw your attention to:

a) Note no. 6 of accompanying results, regarding preparation of the consolidated financial

results on going concern basis for the reason stated therein. The appropriateness of the

assumption of the going concern is dependent upon realization of the various initiatives

under taken by the Company/ or the Company's ability to raise requisite finance/ generate

cash flows in future to meet its obligations.

b) We draw attention to Note no. 10 to the accompanying results, the management has

considered internal and external information upto the date of this report in respect of the

current and estimated future impact, including Indian economic indicators, consequent to

the global health Pandemic of Covid-19. The actual impact of the pandemic may be different

from that considered in view of the highly uncertain economic environment and the

evolving scenario.

Our conclusion is not modified in respect of the above matter.

Other matters

s. The consolidated financial results includes the 40% share in loss of associates Soma

Textiles FZC, amounting to INR 23.148/·for the quarte.rended June 30, 2020 year
whose financials have not been reviewed by the respective auditors were audited b

another auditor. These unaudited.interim financial results and other unaudite?
financial information have been furnished to us b?the Management and our conclusion
on the Statement, in so far as It relates to the affairs of these associates is based 1 1

on such unaudited interim financial results and other unaudited financial i
so.e Y

According
·
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A. K. OSTWAL & CO.
CHARTERED ACCOUNTANTS

{l)(O) : 2465477
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to the information and explanations given to us by the Management, these interim

financial results are not material to the Group.

6. The Statement includes the consolidated financial results for the corresponding quarter
ended 31st March 2020, being the balancing figures between the audited figures of

previous year in respect of the full financial year and the unaudited year-to-date figures

up to the third quarter ended 31st December 2019.

Our conclusion in respect of matters stated above are not modified.

For, A.K. OSTWAL & CO

CHARTERED ACCOUNTANTS

F.R.N. No.: 107200W

Date: 25th August, 2020

Place: Ahmedabad

PARTNER

M.No.: 038521

UD1N:20038521AAAAEK8500



SOMA TEXTILES & INDUSTRIES LTO.

R?. Offoce: 2. Red Oooa Plac:e, Kolknl&-700 001

ClN:l.5190llW!l1040PLC010070
STATl,MEHT OF COl4S0UDATED ;>.UDITED FINANCIAL RESULTS FOR THE OUARTSR ENDED JUNE :I00 2020

Notes:

1 1 '1<1 ?- f,nencial ,.,.._ fur 1he quaner Wlded 3CHtoJune, 2020 _,.,, ...,.-,d by \he Audit CcmmHtae and approved by the Board cl Din ?""' at
<s mc<linl) Mid on-ZSU1 Augus? 2020.
n-,, .iotem•nt ?_.,. boon pn,parod In sa:or.:lanc:e with Indian Aa:ou,mg Slalndard (INO AS} notified uou"' ""' Companins (ifl<foanAc "'"''"'II
Starld ... d1) Rutea, 2015 """*1ded byltle Comt,enies (lndlan AccounllngSU1!1<1enlt)t\mendment Rules. 2016

tnc:umc Iex induding llt>t?'!TO(! IU willbe detem""'d wld l>fO\lldodfer at t'le end ol lho fw>wlcial year.
EJun,og Per Sho«• (EPS) ?H -n cak:Uated aa por lndlan l\coountino Slllndan! ?NO AS-33) issuc<f by U,o lnslilutc of Charlerotl Aa;ou,.iana, of
kldla.

Thi, Company hat .i.ntol8d 'Tex!Jle• Ba-••• Ma CN'f prima,y rel)Ol1able segmeirt in aecoroance wi\h UM>requirement of Ind AS 108. '()p,,r?ung
Se9meni>'. ?.no-le Mgmenl lnfOffllalion hal - pt<,vided.
The Comp;,ny ? negative net -111 •• at 30ttl Jlll<l.2020. However. verlous h1la1ive• undenaken by 1he Company in rela1;oo 10 ""'""" cost
oplin1lze "'venoo """'8<j6menf OfJl)Ol1Ulifiea..i OMlll1(le ancillaly rev.,.... we OXPf>aed to rnsun in i!nproved oporot;ng perlotmaooo Fur1her. o..­
CO!llirl.lod llwust to iTlf)fovel)penllional -? ..s Ille company i, In lho p,oee11 of ide?ng ""1>1u• a,sets and v,;y moi•lise lhe same In (iue
c:ouraa to resuN in su,Wnoblo caah tlaY,a addn>ollnQ1111ylrlCet1alnlies. ,\,:iclor(finQly,the stalertW>l of financial m ... 11. conHnueo to be prufl"r<l<I '"' •
going""'""'°' but':1. w?.lcl, a.uempilllu tlOllkatiofl of - and 10nlemenl ol Aebltilies in the nomwl courM of bollneu.

7 E•-'lonot Hem• 1or .,., ? 'fflded 30tll June. 2020 repreeonl fotolo<I fnldlanoe flucluallon on edvanc,, lo Soma Te_, FZC (Overseltl
••todaile con1P'!n11 Jn •a,1ter yreun..
Tho f,gurea cl <no q<..,or .,._ 3,.t -.. 2020 •• Ille ? figuru be!wNn 3Udilad 1?1 in respeel ol the IIA! flnon<lal ye<11 or.d 1ho
tJrlaY<filed µ,.t,ffshod )'Gaf lo?-? uplo 31111 DeCGml>er, 2010 wlllch -• 11.t>jectedto lmlod review.
Tho Company h•d roquellec 1/rtent Aueta SecuritlaMtion & Reconalludlon Pvt Lid. a company incorporaled under 11\e Ccmpanle1 Al:[.1"66 and
regotlM<>das Sectlihailal - - RacQlllruction ? llldor MC11on 3 cl SARFAESl ACT,2002 Q.,,..,,.,?er Clllled INVENT) 10<
rowwdulin(J o( lh, out.w.ncllng a.- On 5tl M.vcn, 2020 INVENT 111.- Ille lo111 by dcf«mg lhe t1'mWlal dolo from Decarnt>et 2020 to 21M
f'oonil/)' 2024.

10 On oe.oo,lt ol tho sprelKl olCO\IIC>.19v!Na. n.. Govemmentoflndla had?- a complete nalioM<,;de locildownon Mll<d'o 24, 2020.1 .. ,a,og tu
shut oOV,<1 tho company', ma,ullduting ope,llllona, n.. company t,a1 elnce re....-necl III manutllciUflng open,lloo• and is c:um,,,lfy In tho Pf'>·:eu of
scellnQ up Ito c>pot•ticno. C°""""""1 manuf-.ing - wori<<>dtor O daya during the quartM OIMMd 30-05-2020 Th<> Company boiovo1 ""11>o
l)dndt:trk la oOl !M'ly 'kt ...,ad the ,,,_._ty of lhe canying value ot Its assets. Th<> company is closely monltoong the d<lvetopmt .. er-.d
pos- effect> !NI may .

...,...M from Ille <=tlrrOnt por,domio on Ila ftnondol condltiOn. liquidiy •nd ClpOl'Oliona and Is adivoly WO!ting to m,nir,..., ij•u
?"P.IICIof the ,.,?J9.'"..eda,?d oiluation. At> lhe lilualjon i.-c""!lr"'°""'Y •Jvotving, \ho ovOfltual "11l>O(:Imay bo diflereN from !he eatirMtoa mar• •• cl
tho d•to o( ill)p{OS'alof'the,e f-,clal lloletuents.

11 Pm-.lou• l)<l!iod°Sf1111.eshevt! been -pe<!lrecasVredauified. v«Jerever n.;;;.stary,to c:omttpond with the Cl.lrTent oeriod"s Cf8SSI· e,Jlian/
discloMe. '\.
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?lo: 2s• ... Ogust. 2020

For, Somo Tu!Uu & lnduoin.a Lid.

L------?
(A. K. So,nany)-- J

(OIN: 00024003)
(Managing D?odOf)




