§5§ SOMA TEXTILES & INDUSTRIES LTD.

September 12, 2025
Department of Corporate Services, The Secretary,
BSE Limited, National Stock Exchange of India Limited,
Floor 25, P. J. Towers, Exchange Plaza, 5t Floor,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
BSE Script Code: 521034 NSE Symbol: SOMATEX

Sub: Intimation of Recommendations of the Committee of Independent Directors
(“IDC”) on the open offer to the shareholders of Soma Textiles & Industries Limited
(“Company”) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”)

Dear Sir/ Madam,

Pursuant to Regulation 26(7) of SEBI (SAST) Regulations and in terms of the captioned subject, it is
hereby informed that, "Recommendations of the Committee of Independent Directors", has been
published on September 12, 2025, in the following newspapers:

Sr. No. | Newspaper Language Edition
1. Financial Express English All editions
2. Jansatta Hindi All editions
3. Navshakti Marathi Mumbai edition
4. Ek Din Bengali Kolkata edition

A copy of the same is enclosed herewith for your kind perusal

Kindly take this for your information and record.

Thank you,
Yours faithfully,
For Soma Textiles & Industries Limited
REENA E}g;ﬂg signed by REENA
PRASAD Date: 2025.09.12 12:00:06
+05'30"
(Reena Prasad)

(Company Secretary & Compliance Officer)
Membership No. - A53284
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SOMA TEXTILES & INDUSTRIES LIMITED

Corporate Identification Number: L51909WB1940PLC010070; Registered Office: 2, Red Cross
Place, Kolkata - 700001, West Bengal, India; Tel: +91-33-22487406/07; Website:
https://www.somatextiles.com/; E-mail Id: investors@somatextiles.com and

cs@somatextiles.com

Recommendations of the Committee of Independent Directors (“IDC”) of Soma Textiles &
Industries Limited (“Target Company”) on the Open Offer made by Roadway Solutions India
Infra Limited (“Acquirer”) along with Ameet Harjinder Gadhoke (“PAC 1”) and Teja Ranade
Gadhoke (“PAC 2”) (PAC 1 and PAC 2 together, the “PACs”), to the Public Shareholders of the
Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 as amended thereto ("SEBI (SAST) Regulations')

1. Date 11" September, 2025

2 Name of the Target | Soma Textiles & Industries Limited
Company (TC)

3. Details of the Offer | Open offer made by the Acquirer for acquisition of up to
pertaining to TC 82,64,942 (Eighty Two Lakhs Sixty Four Thousand Nine

Hundred and Forty Two) equity shares of face value of INR 10/-
(Indian Rupees Ten only) each (“Equity Shares”), representing
25.02% (Twenty Five point Zero Two percent) of the voting share
capital of TC from the public shareholders of the Target Company
(“Public Shareholders™), pursuant to and in compliance with the
requirements of the SEBI (SAST) Regulations (“Open Offer” or
“Offer”), as per the details set out below:

® Open offer price: INR 47.14/- (Indian Rupees Forty Seven
and Fourteen paise only)

Mode of payment: Cash

Public Announcement dated July 09, 2025 (the “PA”)
Detailed Public Statement dated July 16, 2025 (the “DPS”)
Draft Letter of Offer dated July 23, 2025 (the “DLoF”); and
Letter of Offer dated September 06, 2025 (the “LoF”) have
been issued by Mefcom Capital Markets Limited, the
manager to the Open Offer on behalf of Acquirer and PACs.

4. Name(s) of  the | Acquirer: Roadway Solutions India Infra Limited
acquirer and PACs | PACs:

with the Acquirer PAC 1: Ameet Harjinder Gadhoke

PAC 2: Teja Ranade Gadhoke

o5 Name of the Manager | Mefcom Capital Markets Limited

to the Offer G-III, Ground Floor, Dalamal House, Jamnalal Bajaj Marg,
Nariman Point, Mumbai 400021, Maharashtra, India

Tel No.: +91 (022) 35227026

Email: stil.openoffer@mefcomcap.in

Contact Person: Mr. Sameer Purohit/ Mr. Akhil Mohod

Website: www.mefcomeap.in

SEBI Registration No.: INM000000016

CIN: L74899DL1985PLC019749

6. Members of the | Shri O. P. Kabra — Chairperson and Member;
Committee of | Shri A. N. Shah — Member; and
Independent Smt. Rita Chatterjee — Member.

Directors (Please
indicate the




chairperson of the
Committee separately)

IDC Member’s
relationship with the
TC (Director, Equity
shares owned, any
other  contract /
relationship), if any

The members of the IDC are Non-Executive and Independent
directors on the Board of Directors of the Target Company.

Shri A. N. Shah, Member of IDC, holds 200 Equity Shares in the
Target Company.

None of the other members of IDC hold any equity shares of the
Target Company.

None of the members of the IDC have entered into any contract
or have any relationship with the Target Company.

Trading in the Equity
shares/other
securities of the TC
by IDC Members

None of the members of the IDC have traded in any of the equity
shares/ securities of the Target Company during the period of 12
months period preceding the date of the PA and since then till the
date of this recommendation.

IDC Member’s
relationship with the
acquirer  (Director,
Equity shares owned,
any other contract /
relationship), if any.

None of the members of IDC:

(i)  are directors on the boards of the Acquirer or the PACs;

(ii)  hold any equity shares or other securities of the Acquirer or
the PACs; and

(iif) have any contracts/ relationship with the Acquirer or the
PACs.

10.

Trading in  the
Equity shares/other
securities of the
acquirer by IDC
Members

None of the members of the IDC have traded in any of the equity

shares/ securities of the Acquirer or the PACs during the:

(i) 12 months period preceding the date of the PA; and

(ii) period from the date of the PA and till the date of this
recommendation.

11.

Recommendation on
the Open offer, as to
whether the offer is
fair and reasonable

The IDC has perused the Letter of Offer and other documents as
published by the Acquirer and PACs.

The IDC is of opinion that the open offer price to the public
shareholders of the Target Company is deemed to be in
compliance with the above Takeover Regulations and to that
extent is fair and reasonable.

12.

Summary of reasons
for recommendation

(IDC may also invite
attention to any other
place, e.g. company’s
website, where its
detailed
recommendations
along with written
advice of the
independent adviser,
if any can be seen by
the shareholder)

A. IDC has perused the PA, DPS, DLoF, LoF issued in relation
to the Open Offer by the Manager to the Open Offer on behalf
of the Acquirer and the PACs, and particularly noted the
following, while making the recommendation:

(i) the equity shares of the Target Company are frequently
traded in terms of Regulation 2(1)(j) of the SEBI (SAST)
Regulations.

(i) the volume-weighted average market price per Equity
Share for a period of 60 (sixty) trading days immediately
preceding the date of the PA as traded on the National
Stock Exchange of India Limited (“NSE”) during such
period and such shares being frequently traded is Rs.
47.14/-. The maximum volume of trading in the shares of
the target Company for a period of 60 (sixty) trading days
immediately preceding the date of the PA has been recorded
on the NSE.
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(iii) the highest negotiated price per equity share of the Target
Company for any acquisition under the agreement
attracting the obligation to make the PA of the Open Offer
i.e. the price per Equity Share under the share purchase
agreement dated July 09, 2025 is Rs. 35.40/-.

Based on the above, the IDC is of an opinion that the Offer price
of Rs. 47.14/- per equity share is in compliance with the SEBI
SAST Regulations and hence is fair and reasonable.

B. This is an Open Offer for acquisition of publicly held Equity
Shares. The Public Shareholders have an option to tender the
shares or remain invested.

C. The IDC, suggests that Public Shareholders of the Target
Company should independently evaluate the Open Offer,
market performance of the Target Company Scrip and take
informed decisions in respect of the Open Offer.

This statement of recommendation will be available on the
website of the Target Company at www.somatextiles.com

13; Disclosure of the | The recommendations were unanimously approved by the
Voting Pattern members of IDC.

14. Details of | None
Independent

Adyvisors, if any
13, Any other matter(s) | None
to be highlighted

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether
by omission of any information or otherwise, and includes all the information required to be disclosed
by the TC under the SEBI (SAST) Regulations”.

For and on behalf of the Committee of Independent Directors
of Soma Textiles & Industries Limited

&mk\w

Name: O. P. Kabra

Chairperson — Committee of Independent Directors
Place: Ahmedabad

Date: 11" September, 2025
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CIN: L24231PB1975PLC047063
stone 18, Ambala Kalka Road, V.PO. Bhankharpur Derabassi, Dist. SAS Nagar, Mohali (Punjab) - 140201
Email: infoi@punjabchemicals.com; website: www.punjabchemicals.com

NOTICE TO SHAREHOLDERS
Imvestar Education and Protection Fund Authonty (TEPFA), Ministry of Corporate affairs has infiated a 100 days campaign
named “Saksham Niveshak” from July 28, 2025 to November 6, 2025.
The Company through its varous communication continues to encourage shareholders to claim their unclaimed dividends by
updating their KYC details, (viz., PAN, Bank account details, contact details, choice of nemination, specimen signatura). by
following the below procedure:

PUNJAB CHEMICALS AND CROP PROTECTION LTD.
E Mile

Type of holding | Document to be submitted

Shares held in | 1. Update KYC details with your Depository Participant, especially Bank account number, Bank name and
Demat form Branch, IFSC code and MICR. cholce of nomination, ¢

| 2. Submit seif-attested copy of clent master list (CML) to. RTA or to the Company at their email id at

rtai@alankil.com or investorhelp@punjabchemicals.com respactively.

Physical form Form) duly filied as per the instructions stated thergin along with the supporting documents

2_(Original canceled cheque stating your name a5 account holder,

3. Other supporting documents, if any

| * fmius are available at hm:nsJ;"h'v_u'-.r_m.punjahthen]iials.cum-“ﬂivini&r_ld -shareholdars-information/

; é.r.ﬁgres héi.j in h‘i-_lrwe.&mrISEm:E Héquest Form *I1SR-1, Form 15R-2 and Form ISR-3 or Form NUSH13|I".I|:|m:nr|d!mn i

For further queries/assistance related to the “Saksham Niveshak" campaign, Shareholders may contact/write;
Alankit Azsignments Limited, Alankit Heights 48/2, Jhandewalan Exiension, New Delbi =110 055, Tel: 011-42541234/
23041234, 01762-280086 /522250, Fax: 011-41543474, E-mall: rtac@alankit.com, investorhelp@punjabehemicals.com

For Punjab Chemicals and Crop Protection Limited
Place : Derabassi &d/- Rishu Chately
Date : 11.09.2025 Company Secrelary

[, P SHALIMAR ____
INFRA.MARKET PAINTS

SHALIMAR PAINTS LIMITED

CIN: L24222HR1902PLC0B5611
Registered Office: Slainless Centra, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana 122001
Corporate Office: Clethia Business Spaces, Plot No. A184 and 4185, Road No. 162, Opposite Ashar IT Park,
Wagle Industrial Estate, Thane, Maharashtra 400604
Email: askusi@shalimarpaints.com; Website: www.shalimarpaints.com; Toll Free: 1800 103 6505

NOTICE TO SHAREHOLDERS

Dear Shareholders,
Pursuant to Investor Education and Pratection Authority (IEPFA), Ministry of Corporate Affairs (MCA) letter dated 16" July 2025,
Shalimar Paints Limited i3 pleased io inform you of the commencement of 3 100-day special outreach initiative titled “Saksham
Miveshak”, which started on July 26, 2025 upto November D8, 2025
Shareholders who have not claimed their dividends or have incomplete KYC reconds are requested to contact the Cormpany’s Regestrar
and Transler Agent (RTA) at the sardiest:
Beetal Financial & Computer Services Private Limited
Beetal House, 37 Floor, 35 Madangir, Behind L3C, Near Dada Harsukhdas Mandir, New Dethi— 110 062
Emad ID: beetalipbeetaifinancial.com. Phone; 011 29961281
Flease note that as per applicable provisions, if dividends remain unclaimed for a period of seven consecubive years, the dividend
amounts, and comesponding shares are liable to be transferrad to the Invesior Education and Protection Fund Autharty (IEPFA),
We urge all shareholders to take prompd aclion dunng the campaign peniod teo safeguard their enfilements and ensure compliance with
the statutory requirements
For Shalimar Paints Limited
Sdi-
Snehal Saboo

Date: September 11, 2025 Company Secretary & Compliance Officer
Place: Mumbai Membership No. ACS43311

Thiz advertizement iz for information purpeses only and does not constifote an offer or an invilation or @ recommendation to
purchase, to hold ar sell securities. This is nol an announcement for the offer document. All capitatized terms used herein and not
defined herein shall have ihe meaning aszigned to them in the Letter of ofler dated August 29, 2025 ihe "Letter of Difer” or
{“LOF*) filed with Ihe BSE Limited {“BSE") and the Securities and Exchange Board of India (*SEBI™).

[CIN- L24100MH1994PLC0O82609)

Chr [_'rr.l.ll_lr.lrrll_l.' (TR r.lr'uj:.'.'ru."lrl.' rrle'.-.l.-:ll:lr:'l'rjr|-':.l' Fri ".lf-.l‘e-'.:-_.!:' .|'-.|‘."."rr.l.'r.'l.lr|' J'rle.".-rr .I'..l.lrllr-:-'.-.l'".:.' .I'J':.-ll'n'n_'u' L-u.-uj-m-“ l'u."n:' [ n;-'."r_r..".ir'r;r.;' r:-_l'
incorporation daled November 02, 994, fscwed b the Resistvar of Comparies, Mumbal, Maharashtes, wnder the
provivions of the Companies Aci, 1956 For further details please vefer to the section titted " General Information”
I?{‘"H.I,lfﬂ I'IJ:I,:-:.In'rJI.IrIL-"L' o |J|I".'.I'.'|;' I r:‘r::r'r_rll"r.-_n'_,l'nf'."

Registered Office: 309, 3" Floor, V Star Plaza Plot No. 16 Chandavarkar Road, Opp. Saraswat Bank
Borvali West, Opposite Haj Mahal Hotel, Borivali West, Mumbai, Maharashtra, India, 400082
Corporate office: 506-509 Fifth Floor, Apeksha, Plot no. 256, Main Road, Hiran Magri, Sector 11,
Udaipur, Rajasthan -313001.

Tel: 0294-3568097; Email id: info deepdiamonditd@mgmall. com: Website: www.deepdiamonditd.in
Contact Person: Mr. Rakesh Vishnoi, Company Secretary & Compliance Officer
PROMOTERS OF THE COMPANY : This is to inform you that out of total 15 Promoters, 10 Promoters on 187
February, 2023 and the remaining 5 promoters on 167 August, 2023 pursuant to Regulation 31A of SEBI
(LODR) Regulations, 2015, applied to BSE Limited, seeking to reclassify the following "Outgoing Promoters”

from Promaoters to Public category. The application is still under process and pending for approval.

ISSUE OF UPTOD 9,61,00,000 EQUITY SHARES OF FACE VALUE OF RE. 1.00 EACH (“EQUITY SHARES™) OF DEEP
DIAMOND INDIA LIMITED (“DDIL" OR THE “COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 4.16 PER
EQUITY SHARE (INCLUDING PREMIUM OF RS. 3.16 PER EQUITY SHARE) (“ISSUE PRICE") FOR AN AGGREGATE
AMOUNT NOT EXCEEDING RS. 3,997.76 LAKHS @ TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN
THE RATIO OF 2 (TWOD) EQUITY SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, LE. AUGUST 29, 2025 (THE "ISSUE"). THE ISSUE PRICE IS 4.16 TIMES OF
FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE
ISSUE" ON PAGE 128 OF THE LETTER OF OFFER.

@assuming full subscriplion.

NOTICE TO THE READER ("NOTICE") = CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER DATED
AUGUST 29, 2025 AND CORRIGENDUM CUM ADDENDUM DATED SEPTEMBER 05, 2025

ATTENTION INVESTORS

This notice showld be read in conjunction with the LOF dated August 29, 2025 and Corrigendum cum addendum dated September
05, 2025 filed by the Company with the Stock Exchange and SEBI and the ALOF and CAF that have been sent (o the Eligible Equity
shareholders of the Company. The ERgible Equity Shareholders are requested to please note the foflowing:

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

RIGHTS ISSUE ISSUE CLOSING DATE {OLD) ISSUE CLOSING DATE (NEW)
PERIOD EXTENDED FRIDAY, SEPTEMBER 19, 2025 | WEDNESDAY, SEPTEMBER 24, 2025

RIGHTS ENTITLEMENT ISSUE CLOSING DATE (OLD) ISSUE CLOSING DATE (NEW)
PERIOD EXTENDED | MONDAY, SEPTEMBER 15, 2025 | THURSDAY, SEPTEMBER 18, 2025

This is to inform all eligible sharsholders of the Company that the Rights 1ssue, which openad on Tuesday, Septemnber 3, 2025, and was
ariginally scheduled 1o close on Friday, Septernber 19, 2025, has bean extanded to Wednesday, Septamber 24, 2025, The extension was
approved by the Righis lssue Committes at its meating held on September 11, 2025, to provide shareholders with additional time and
opportunity o exercize their rights under the Rights Issue

Accardingly, the [as! data of sebmission of the duly iBad in CAF (along with the amount payabia on application) i Wednesday, September
242025, Equity Shareholders of the Company who are entitled to apply for the Righis Issue ag mentioned above are raquested to take note
of the ssue Closure Date a5 Wednesday, September 24, 2025,

Adcitonally, the tracing period tor the Riohts Entiflement (BE), which was infially scheduled 1o close on Monday, Septamber 15, 2025, has
now Been extended to Thursday, September 18, 2025

REVISED ISSUE SCHEDULE

Event Indicative Date Evenl | Indicative Date
Last date for cradit of Rights Finafization Of Basis of Allotment (On =
il soptember. 08, 2025 or Aboutl September 28, 2025
lssue Opening Date september 09, 2025 Date Of Alotment (On or About) | September 30, 2025
Last Date on Market Renunciation = bz
of Rights Entillements oeptember 18, 2025 Date of Credit (On or About) | October D6, 2025
Issie Closing Date september 24, 2025 | Date of Listing / Trading {On or About) | October 07, 2025

This Gorrigendum cum addendum shall be avaifable on the raspective websites of the Stock Exchangs at www bseindiz.com and the
website of the Campany al www deepdiamandiid in

fccordingly, there is no change in the LOF, CAF and ALDF dated August 23; 2025 and carmgendem cum addendum dated September 05,
2025 except for modificateon in the Isswe Closing date. Change inlssus closing date resultant change in indicativa time table of post issue
activities anaceoem of extension of issue closing data,

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER, ABRIDGED LETTER OF DFFER, COMMON APPLICATION FORM AND
CORRIGENDUM CUM ADDENDUM DATED SEPTEMBER 05, 2025 SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM
ADDENDUM.

For Deep Diamond India Limited
(n Behall of the Board of Direciors

Sd/-

Marayan Singh Rathore

Dale: September 11, 2025 Managing Director
Place: Mumbai DIN: 10900646

Disclaimer; Dur Cempany & proposing, subject to receipt of requisite approvals, market candifions. and other considerations, to issue
Equily Shares on a rights basis and has féed a Letter of Offerdated August 29, 2025 with the Securities and Exchange Beard of India and BSE,
The Letter of Dfferis available on tha websits of SEBI 3t wew sabi g in, websie of Stock Exchanges whers ta Equity Shares arelistad i.2.,
the Latter of Offer including the section *Risk Factars® beginning on page 24 of the Letter of Offer. This announcemant has been prepared for
pubEcation in India and may noft be refeased inthe United Siates. This amouncement does not constitule an ofier of Rights Equity Shares for
sale in any Jurisdiction, including the Linited States, and any Rights Equity Shares described in his announcement may nod be oflered or 5okd
in the United Siates absent registration undarthe U5 3ecurites Actai 1933, a5 amended, of an exemption from regisiration. Thare will be no
pubiec affering of Rights Equity Shares Infthe United States

SOMA TEXTILES & INDUSTRIES LIMITED

Corporate ldentification Number: L51909WB1840PLCO10070

Registered Office: 2, Red Cross Place, Kolkata - 700001, West Bengal, India
Tel: +91-33-22487406/07; Website: hitps://www.somatextiles.com/

E-mail Id: investors@somatextiles.com and cs@somatextiles.com
Recommendations of the Committee of Independent Directors (“IDC") of Soma Textiles & Industries Limited (“Target Company”)
on the Open Offer made by Roadway Solutions India Infra Limited (“Acquirer”) along with Ameet Harjinder Gadhoke (“PAC 17)
and Teja Ranade Gadhoke ("PAC 2") (PAC 1 and PAC 2 together, the “"PACs"), to the Public Shareholders of the Target Company

under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended thereto (“"SEBI
(SAST) Regulations™)

i Date 11" September, 2025

2. Name of the Target Company (TC) Soma Textiles & Industries Limited

3 Details of the Offer pertaining to TC | Open offer made by the Acquirer for acquisition of up to 82,64 942 (Eighty Two Lakhs Sixty Four Thousand
MNine Hundred and Forty Two) equity shares of face value of INR 10/~ {Indian Rupees Ten only) each
(“Equity Shares"), representing 25.02% (Twenty Five point Zero Two percent) of the voling share capital
of TC from the public shareholders of the Target Company (“Public Shareholders™), pursuant to and in
compliance with the requirements of the SEBI| (SAST) Regulations (“Open Offer” or "Offer”), as per the
details set out below:

. Open offer price: INR 47.14/- (Indian Rupees Forty Seven and Fourteen paise only)
- Mode of payment: Cash

. Public Announcement dated July 09, 2025 (the "PA")

- Detailed Public Statement dated July 16, 2025 ({the "DPS")

. Draft Letter of Offer dated July 23, 2025 (the "DLoF"}; and

. Letter of Offer dated September 06, 2025 (the "LoF") have been issued by Mefcom Capital Markets
Limited, the manager to the Open Offer on behalf of Acquirer and PACs.

4. Name(s) of the acquirer and PACs Acquirer : Roadway Solutions India Infra Limited
with the Acquirer PACS
PAC 1 : Ameet Harjinder Gadhoke
PAC 2 : Teja Ranade Gadhoke

5. Name of the Manager to the Offer Mefcom Capital Markets Limited

G-, Ground Floor, Dalamal House, Jamnalal Bajaj Marg,
Nariman Point, Mumbai 400021, Maharashtra, India

Tel No.: +91 (022) 35227026

Email: stilopenoffer@mefcomcap.in

Contact Person: Mr. Sameer Purohit / Mr. Akhil Mahod
Website: www.mefcomeap.in

SEBI Registration No.: INMO0O000O0016

CIN: L74899DL1985PLC0O19749

6. Members of the Committee of Shri O. P. Kabra = Chairperson and Member;
Independent Directors (Please Shri A. N. Shah — Member: and

fndﬁcat? the chairperson of the Smt, Rita Chatterjee — Member.

Committee separately)
T IDC Member’s relationship with the | The members of the IDC are Non-Executive and Independent directors on the Board of Directors of the
TC (Director, Equity shares owned, Target Company.

any other contract / relationship), if | shri A N. Shah, Member of IDC, holds 200 Equity Shares in the Target Company.
any

MNone of the other members of IDC hold any equity shares of the Target Company.

None of the members of the IDC have enlered into any contract or have any relationship with the Target
Company.

8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Target Company |
securities of the TC by IDC Members | during the period of 12 months period preceding the date of the PA and since then till the date of this |

recommendation.
9. IDC Member’'s relationship with MNone of the members of |DC:
the acquirer (Director, Equity (i) are directors on the boards of the Acquirer or the PACs;

shares owned, any other contract / (i)

i hold any equity shares or other securities of the Acquirer or the PACs; and
relationship), if any.

(iii) have any contracts! relationship with the Acquirer or the PACs.
10. | Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Acquirer or the
securities of the acquirer by IDC PACs during the:

Members (i) 12 months period preceding the date of the PA; and
(i) period from the date of the PA and till the date of this recommendation.
11. | Recommendation on the Open offer, | The |DC has perused the Letter of Offer and other documents as published by the Acquirer and PACs.

as to whether the offer is fair and The IDC is of apinion that the open offer price to the public shareholders of the Target Company is deemed |
reasonable to be in compliance with the above Takeover Regulations and to that extent is fair and reasonable.

12. | Summary of reasons for A. |IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the Manager to the
recommendation Open Offer on behalf of the Acquirer and the PACs, and particularly noted the following, while making
(IDC may also invite attention to any the recommendation:
other place, e.g. company’s website, (i} the equity shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of
where its detailed recommendations the SEBI (SAST) Regulations.
along with written advice of the (i) the volume-weighted average market price per Equity Share for a period of B0 (sixly) trading
independent adviser, if any can be days immediately preceding the date of the PA as traded on the National Stock Exchange of
seen by the shareholder) India Limited (“NSE") during such period and such shares being frequently traded is Rs. 47.14/-,

The maximum volume of trading In the shares of the target Company for a period of 60 (sixty)
trading days immediately preceding the date of the PA has been recorded on the NSE.
{ili) the highest negotiated price per equity share of the Target Company for any acquisition
under the agreement attracting the obligation to make the PA of the Open Offer e
the price per Equity Share under the Share Purchase Agreement dated July 9, 2025
Is Rs. 35.40.
Based on the above, the 1DC is of an opinion that the Offer price of Rs. 47.14/- per equity share is in
compliance with the SEBI SAST Regulations and hence is fair and reasonable.
B. This is an Open Offer for acquisition of publicly held Equity Shares. The Public Shareholders have an
option to tender the shares or remain invested.
C. The IDC, suggests that Public Shareholders of the Target Company should independently evaluate
the Open Offer, market performance of the Targel Company Scrip and take informed decisions in
respect of the Open Offer.

This statement of recommendation will be available on the websile of the Target Company at

WA ST | L0

13. | Disclosure of the Voting Pattern The recommendalions were unanimously approved by the members of IDC,

14 | Detalls of Independent Advisors, if None
any
15. | Any other matter(s) to be highlighted | None

“To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the infermation required to be disclosed by the
TC under the SEBI (SAST) Regulations”.

For and on behalf of the Committee of Independent Directors

of Soma Textiles & Industries Limited

Place : Ahmedabad Name: 0. P. Kabra
Date : 11" September, 2025 Chairperson — Committee of Independent Directors

APOLLO TYRES LTD.
o APOLLO Regd. Office: 32 Floor, Areekal Mansion,
N TYRESLTD  Panampilly Nagar, Kochi- B2036 (Kerala)

S T [CIN-L25111KL1972PLC0O02449)
¥ r.{:-u;n gl +91 484 4012046 Fac +91 484 4012048,
£) Gomw Emait : invastorsaapoliotyres.com,
- Web: apollotyres.com
NOTICE
SPECIAL WINDOW FOR RE-LODGEMENT OF

THE LATEST

As per SEBI Circular No. SEBIHO/MIRSD/MIRSD-PoDy/P/CIR/2025/97
dated July 2, 2025, a Special Window is open from July 7, 2025, to
January 6, 2026 for re-lodgement of share transfer deeds. This applies

to transfer deeds lodged before Aprl 1, 2019, that were rejected or
retumed due to deficiencies and missed the March 31, 2021 deadling,
THE l ATEST Members are requested to re-lodge such deeds within this period to

complete the share fransfer,

TRANSFER REQUESTS OF PHYSICAL SHARES

Shareholders who wish to avail the opportunity are requested to contact
our Registrar and Share Transler Agent, KFin Technologies Limited
{'RTA’) of the Company at; Unit: (Apollo Tyres Ltd), Selenium Tower B,
Plot 31 & 32, Financial District, Nanakramguda, Sedlingampally Mandal,
Hyderabad - 500 032, Telangana. Contact No. Toll-Free
No.18003094001, Tel.. No. 04067161527, Email Address:
einward.ris@kfintech.com

Date: September 12, 2025 For Apollo Tyres Ltd.
Place: Gurugram ad/-

fead to Lead

Company Secretary & Compliance Officer

epaper.ﬁnan{:iaiexprea.mn‘. . New Delhi
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HSTATA : P& T 0 oTATAR 0 0WHTTUAHTL 004 ]

Srereins s e st aven e 5 S et st o 00 7, SOMA TEXTILES & INDUSTRIES LIMITED

00 HEATIAT T Sete (TwiHHe) Fed, 003 (“Ted’’) wan fam ¢ (&) a1fur ] (%) = W= Corporate Identification Number: L51909WB1940PLC010070
_ A ;armmmuﬁ—en ﬁlﬁﬂ?&mé —ferema fasht gemn Registered Office: 2, Red Cross Place, Kolkata - 700001, West Bengal, India
e e e Tel: +91-33-22487406/07; Website: https://www.somatextiles.com/
ATl ST ST AR GeR] TEO[ feren SRR T A TR, 1 SO, AT G| <A1 &TAd FRRA ST FE Sfaee 23 (y) @ E-mail Id: investors@somatextiles.com and cs@somatextiles.com
i kg il S b R dations of the Committee of Independent Directors (“IDC”) of Soma Textiles & Industries Limited (“Target C n
ST, . 3 SO 2, Pyeraieft T T, 3. 3 ST 30 FerarieR T AR el v A o G e S R i ecommendations of the Committee of Independent Directors ( ) of Soma Textiles & Industries Limited (“Target Company”)
aﬁsﬁmwm@aﬁaaﬁa—mwmwmm ST AT TRV SR AT Feqe FeSil AT ST Wi SR (. on the Open Offer made by Roadway Solutions India Infra Limited (“Acquirer”) along with Ameet Harjinder Gadhoke (“PAC 1”)
) e R N e s R A S W A FV T N A Al g S i g o /e and Teja Ranade Gadhoke (“PAC 2”) (PAC 1 and PAC 2 together, the “PACs”), to the Public Shareholders of the Target Company
@ﬁﬂﬁaﬂwuﬁﬁﬁﬁﬁa@?ﬁamwﬁwm AT AA MR, R AR TR AR AT R MR TR AN e dea . 3 o !
T AT TR e P R T PR AT S ST e e T e S, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended thereto (“SEBI
fereTaTeRfiaT Saeteat AR TR quvien: (SAST) Regulations™)
a. | wt . /o At/ frm | SR e | T | 1. |Date 11 September, 2025
F. | T HeO A - AT am st s, 7 (5. 7%) T (391) Lusict i ,
: TR o ’ % 7R afon 3@ 2. Name of the Target Company (TC) Soma Textiles & Industries Limited
5. (a?:iiz:im) 3. ifem o (*“atem) g@““_ﬁ‘ %, 5. %, :"?":;:‘;‘* _— 3. Details of the Offer pertaining to TC | Open offer made by the Acquirer for acquisition of up to 82,64,942 (Eighty Two Lakhs Sixty Four Thousand
2. gfer g (We-oian) @z::\se 2,63,8%,2¢3.08/~ | ©0,00,000/~ | 8,00,000/= | T Nine Hundred and Forty Two) equity shares of face value of INR 10/- (Indian Rupees Ten only) each
firgrardiat vl T - ZfeE, ATEH - A, TS - Yoo & 39 fEud HIETUH %. 3301, To8 . 3wy —~H (VT HITF A= ST a7fer farstmiare (“Equity Shares”), representing 25.02% (Twenty Five point Zero Two percent) of the voting share capital
e el 3. o, Gl FTCAT, FHIE . 0%, TN -3 FreH{er ferfiee, e, sifira Frrean sHes, el fee, sfae (), 998 - voooks, of TC from the public shareholders of the Target Company (“Public Shareholders”), pursuant to and in
e, 5. T /S AR/ T/ Al 12431, 2. R0-03-2003, compliance with the requirements of the SEBI (SAST) Regulations (“Open Offer” or “Offer”), as per the
taTo02]R00E / ?(xnmg;r framel ??,31«,;?.%/— %. 5. 2§-%0-203Y i details set out below:
| demootgutoo 2. Tl frdf g wéfm ®. ,00,000/= | 3,30,000/~ | W.YL:3oqAL # . Open offer price: INR 47.14/- (Indian Rupees Forty Seven and Fourteen paise only)
— ___(m=im) 1Rt o R/ - +  Mode of payment: Cash
frwdi= et se HieaTETe ST AT SRR T . 2, 3. F. 4, TS A1 Do wou = F L (e 319 &) weve vy = ) -
wiied, TS U, fir forem shireciaere @, s A Teerea Jaw, uqaaw R (9), B0 - Yo, 303 4 ety & wed wwt sy forse, . Public Announcement dated July 09, 2025 (the “PA”)
e O - A TR TR ; R - FAETeT 98 S - A F e afem - e . +  Detailed Public Statement dated July 16, 2025 (the “DPS”)
TeretTaeen ufsharwsfim wgeareh At p »
¢ [ B et g (88 s 0 o e e o S e e e . Draft Letter of Offer dated July 23, 2025 (the “DLoF”); and
R | $uAd R F AR U SRENITE G WIClayHT SHd: W HAThTS AT Tedad Jiie e s fafe- fure ww . Letter of Offer dated September 06, 2025 (the “LoF”) have been issued by Mefcom Capital Markets
W F. : 0ooyouRu¢RoR; Fakel ATH - ARHIATHIGAR e ; STAUHTEH IS : SETHTEH APHIHEHI 000000y, Limited, the manager to the Open Offer on behalf of Acquirer and PACs.
3 | 39T gl Naed fom feremaTean arEn ¢ foam s e - - : - - —
o P P E— s o, T, e waontd 4. Na.ame(s) of th(.; acquirer and PACs Acquirer : Roadway Solutions India Infra Limited
v | foremars famhmn (ferermam deemée) $-ferema (https://auction.edelweissarc.in) with the Acquirer PACs
& Mwﬁgﬁmmmaﬁ zﬁﬁﬁ;ﬂ"m : $¢0038&EEUY0 AFMTEE- https:/lauction.edelweissarc.in/ PAC 1 1 Ameet Harjinder Gadhoke
o | fiaswd SIS 3 . H
foshrean qusficram 31 anfon dfardt o SustrEt < JsTse TS https:/lauction.edelweissarc.in Bed fcican forek =1 g s, PAC 2 - Te]a Ranade Gadhoke
foenon - garg wdt/ - wiferpa erfare@ 5. Name of the Manager to the Offer Mefcom Capital Markets Limited
G : 90,08 3034 : TETEE SfT frmmzarm ot ffies s G-lll, Ground Floor, Dalamal House, Jamnalal Bajaj Marg,
@ Egﬁ!x‘!glgi Nariman Point, Mumbai 400021, Maharashtra, India
Tel No.: +91 (022) 35227026
'qg W W W '%'ﬁ'é—sr Email: stil.openoffer@mefcomcap.in
o= FOtSTae 5 Contact Person: Mr. Sameer Purohit / Mr. Akhil Mohod
A SCHEDUL ED COMMERCIAL BANK W-W:?%—E,Wm,mﬁg,w 302009, (TSTAT: TeT383¢ LA ] e ITTTE 089 3¢8) Website: www.mefcomcap.in
TrergReasia ofae 003 =01 Herd £3(R) A WHTUR FAT SEBI Registration No.: INM000000016
sl @I TAAT THeATe Tihd st o femsnm sfve fehregaem 311% BrRT-Ee ofded 3fve Trhiie 3Tk CIN: L74899DL1985PLC019749
Tomrgfidl geie sfde Ro0R” =1 Hem 23(1‘%@@@ SR FA /- /T aaﬁc@{/gﬂ o (T ﬁﬁi%a{ 6. | Members of the Committee of Shri O. P. Kabra — Chairperson and Member;
Zgﬁ“a@) Wﬂ;{; il /“W‘“ E;‘TT aawaa W“%;Wi““ :;_:’“‘4”“' z‘;q“'” WWG‘;_:W @ I'nf;petm:;nt [’))irt_actors (Plefa;,e Shri A. N. Shah — Member; and
go feo@ia geia =Tl M1 @t WU ol TEHH ST HUAEIS FBAvAT Aq IR, AU Wpd ATER g Igo::riiteees(;pj::t:’;s‘)m orthe Smt. Rita Chatterjee — Member.
srffrrmTean Fem 93 (%) ST £ <A1 Agdad Tt feeaaR TeT firesehd /qror Ao forsheRddT shee SvaTE gad Tadid. ! i1
FHGRAT g AT #Hl, TG gEeA M HEg 3fde, Q003 TAT HeW £3(23) JAW qEETAT ARV GRSl Tl quf 7. IDC Member’s relationship with the | The members of the IDC are Non-Executive and Independent directors on the Board of Directors of the
HEHA TR forshl, STSUgT fohalm ST=1er Il Hel HaTaL oA icaier ST 3TE 0T 34 3. N TC (Director, Equity shares owned, | Target Company.
FAET A R S (ThiHHe) Tl 2003, SifufmrmTedn Hem ¢ 3(¢) Wears 3 (1) = ageiws JHvm any other contract / relationship), if ; i i
s B, e e ST S s S e s AT s Fa s, any p) Shri A. N. Shah, Member of IDC, holds 200 Equity Shares in the Target Company.
wqgmﬁéa y None of the other members of IDC hold any equity shares of the Target Company.
FHER /e~ TR e 23(3) orR ATOR gEet TR T None of the members of the IDC have entered into any contract or have any relationship with the Target
IR 1A /% @ . AR AT e i Company.
(%9 @A .) TR 008 0808 RIR0LYM, ol -3 -303Y ﬁ?ﬁ@ﬁ A9 TS F. ok, M HE . %0, 8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Target Company
%ﬂﬁggﬁﬁ A ffw;"ﬂ’ﬁ m;’i waﬁé‘i,‘«‘«,é;%%m e . o¢ %n?ﬁw o, ﬁ:‘::ﬁ:ﬁﬁﬁ‘ 13, securities of the TC by IDC Members ;j:gi)nngntqr;idp;:’gond of 12 months period preceding the date of the PA and since then till the date of this
A AT FEAHR AR (FSER), 2. ek o~ AT~ U, TSTIraTor :
TS &g T (HE -FoigR 11 &t 9. IDC Member’s relationship with None of the members of IDC:
. 2T e e T Frerae ) the acquirer (Director, Equity (i) are directors on the boards of the Acquirer or the PACs;
(1 T %.) TR0 0% 0608 RIRYLRRE, 20-FA-3Y firezehet feora A9 SiTeugt qAdeA firegehd TRok, shares owned, any other contract / - . I . .
F. 37 HTS el (Fan), WHA . %, %0,30,936 /- TS THIRT 1 -3 fees Fifem gramd fa., relationship), if any. (if) hold any equity shares or other securities of the Acquirer or the PACs; and
Sz (FE-hoier), frdet HiHTY oz %. 81 A 19 gl TS Tedfg | a9 shieedl T, H1et U . o, HIL U, G, ’ iii) have any contracts/ relationship with the Acquirer or the PACs.
( ) e y
(FE-siaR) T 42 -3 T RS, WA o <. ATEH 10. | Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Acquirer or the
(1 T %.) TeR o0 g 0ol 3o 0% 3 23-FA-Y firera feora 39 wret 6. 1%2—!, foreshd . securities of the acquirer by IDC PACs during the:
M TAR 0 08 000E 3ELRYORR, . 20,482,343/~ 2UEL -2, TAE . RR-T, T -3, : . : .
ah m@( v’f a),g;ﬁ.xrmgairf;grﬁ x.maﬁ@ svrr(/a‘m\r%qa ; wyfmﬁf. ; - jgg& o Members (i) 12 months period preceding the date of the PA; and
(FE-ier), Fefit a8 gt (F8- R ST %, 3,0%,284 /- STHET, TENTSE, WSHTua 9¥¢. g4 =i, W (i) period from the date of the PA and till the date of this recommendation.
FSIAR) “3'“?:: z"f_{g{j"ﬂwqw 11. | Recommendation on the Open offer, | The IDC has perused the Letter of Offer and other documents as published by the Acquirer and PACs.
: as to whether the offer is fair and The IDC is of opinion that the open offer price to the public shareholders of the Target Company is deemed
(S @I %.) TR0 %0808 Y343, 20-TA-3Y firesshat feura A9 firesshd 3. 02 F 0, es ATAll + reasonable - - ) ) R
&, T T et (FeR), g WA . 2%,0%,336 /- S T R e G e to be in compliance with the above Takeover Regulations and to that extent is fair and reasonable.
Hoft (Fg-hoigr), 3fag Hoft (F8- % =il g See g e | HETE . 4, Rus /%, T SR, 4. B, 12. | Summary of reasons for A. IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the Manager to the
aier), #i. FEier gered Hf (TE- TeATE T ¢ % -Fei- 24 TSm0 | Fofeet Gog ST, Wewe, WisrATtad 222% =i, recommendation Open Offer on behalf of the Acquirer and the PACs, and particularly noted the following, while making
EEC feree
) _ THE ' (IDC may also invite attention to any the recommendation:
(st ﬁ%};i“? °a)‘j““i“;;\:; ;‘:‘o’if/‘i ﬁﬁiﬂiﬁiﬁ%fm‘“a ayz AT other place, e.g. company’s website, (i) the gquity ;h:’es of the Target Company are frequently traded in terms of Regulation 2(1)(j) of
T (AR, T ST A (R | . e A g e e guo <, T, T where |t_s deta_lled reco_mmendatlons the SEBI (SAST) Regulations.
Feham) B olg—3THTEZ- 34 TSN along with written advice of the (i) the volume-weighted average market price per Equity Share for a period of 60 (sixty) trading
(#9 T %.) TRe0 706077003075, P T o 30 T 3, Wttt ST T independent adviser, if any can be days immediately preceding the date of the PA as traded on the National Stock Exchange of
A, et GeTEEE (Feam), . 0,3¢,%33 - ¥o, w3 AT, ®. ¢ Fa &, . Sfomr, fm seen by the shareholder) India Limited (“NSE”) during such period and such shares being frequently traded is Rs. 47.14/-.
T T G (F-FAER) %. 313 TG SFgE G AR | 0, HEel 3, Tilet HIeidd R Wi, wIE The maximum volume of trading in the shares of the target Company for a period of 60 (sixty)
TR T 22T~ Tt ¥ 53@35 ST eI, aﬂs “j;:;:‘:i fa- trading days immediately preceding the date of the PA has been recorded on the NSE.
(9 TR .) TR0 8ot 3760000, Pra—— 5 o 39 ST . 4383, TR, (iii) the highest negotiated price .per equity §hare of the Target Company for any acqwsn!on
R, T e B ste fow Tt %, % 4o, 5o¥) - et it e, BRI BT . Yoy, T - under the agreement attracting the obligation to make the PA of the Open Offer i.e.
(ter), e e &% (HE-holar), %. 7% ATE TAE ER HET 91 FreTie, qEfha - firad, {1, - 3, wawre, the price per Equity Share under the Share Purchase Agreement dated July 9, 2025.
TS A F (TE-hoigR), T2I8 &F T %¢-Tet- Y st WIS Q%€ W F. is Rs. 35.40.
gg: ) ™) = r— = o Based on the above, the IDC is of an opinion that the Offer price of Rs. 47.14/- per equity share is in
%.) TAR00% 080 3LLGYLEE, 9=~ fireseha fEud A9 T2 . 03, TR . €3 T, ; ; ; .
3. g e ot e T (), T ¢ g4/ g S , cor.‘nr?llance with the SEBI SA§T Begulatlon.s and hence.ls fair and reasonab.le.
Bt grEE (TR-hiaR), SHfhd HerE . A3 T T §AR T3 Te W 99y =, . B. This is an Open Offer for acquisition of publicly held Equity Shares. The Public Shareholders have an
T (FR-Feigr), Er 1fia et (WR- W %2 -t - 3% st option to tender the shares or remain invested.
(m@?ﬁ ) = = = - C. The IDC, suggests that Public Shareholders of the Target Company should independently evaluate
h.) TR0 0% 0§00 gu¥Yly, Lo-Fed -3 firezaha fEora 39 weAfe . 2§, Teg . R0/3, i i iai i
3, forek g e Y ptrs 2. 008,808/ e, . - s £ - , 7 the Open Offer, market performance of the Target Company Scrip and take informed decisions in
Hifem TBIE (FE-FogR), @, W §du | %, FEE o U g HE wEl WISHTTA 293¢, w1, F. respect of the Open Offer.
TSIE (We-Faan), A T termEE W %8 -Fel- Y ST This statement of recommendation will be available on the website of the Target Company at
(FB-Fs1eR) www.somatextiles.com
éﬁ%ﬁ%)ﬂ?ﬂ'g;‘ggﬁé?kﬂ}% . if-}?;z:/_ Tﬁﬁﬁ_ﬁﬁ%’g\’f’ éa““y‘?ﬁ?%; 13. | Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC.
(PTG, STEaTS 3 forameha 3 (We- %. T AT YR g AR wrwTa R0 . H.
Ffan), afe wie (Fe-Fien), qeg AT Beh 14 | Details of Independent Advisors, if None
fraTsha a7 Higeg T A (FE-Heian), 2% -3t - 34 UsTismm any
T S e (W) 15. | Any other matter(s) to be highlighted | None
(St T %.) TAR00%0802%¥303333, 20-TA-Y (foreshat %) Tiresehet fEord 39 wafera 3. Lob, . ; ; ; ; - : ; ; - . -
ST R TE (), . 3¢,3%,344 /- fe o, T F. U, Rg) awEd To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect,
IiTee SAfFEgT U310 (Tg-Feier) %, AT TG THIVETEE T HITAFE, W%, 2R, few @ . ¢, M - true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the
ENREIEER I R T L BT FHmaEr, a1, - fiad, & - am, Tewrg TC under the SEBI (SAST) Regulations”.
st mg*;;" =g For and on behalf of the Committee of Independent Directors
‘Téwwm?)m%' qmﬁ@mt;;%;:%, of Soma Textiles & Industries Limited
%. 223, REw . ¢, A - HwwE, A -
firddl, £ - 3, wemTg W 222,04 wiE Place : Ahmedabad Name: O. P. Kabra
. th . _ . .
fories : 79 /022034, R e i srfuTh, v wi s i Date : 11" September, 2025 Chairperson — Committee of Independent Directors
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fitail B elere e ayg o TRfREE o) aporarel et o Ve e B mmen &, e it ond @ aer ¢ e i dlurn _,_“1 # 7 F—— — e HOUSING FINANCE TN F @ 022-62728517, $—9d : authorised.officer@muthoot.com
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igenfi @ e S Jae ) T S o e e o or at g T ;glwgﬁw 100 3 e feearert Frere s femr Stafe sreewen faxia uRsiuferl @ gfeffas<oer sk gAfmior dem gfeefa fed sfofam, 2002 (2002 @1 sfEfm e 54) &
& - - | I ! _ T8 HEE JC BT BTe=id HUl folfice & miftigd SRl 8 iR I=iv ufcrfar f&a (Jacie) M, 2002 & @ 3 & @rer
e 4 R B 3| B2 e a6 A A g o6t A v 4 | Teemen wateme ufwar o unW et fafa 9 fadery, 2025 ufdd &RT 13(12) @ T8 Uad ARhAl BT JANT &xd gY - SfedtRaa /TR &I U AT AIfcd IR) far | St Afes @l
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1. sftafR e o, ol aft tharer. 2. sl stpne e AT *2,03,741.16(- (& 7ve dffe gomz ama A fearen W9eR w1 AW s usheRtor wE IBBI/IPA-001/IP-P-02716/2022-2023/14150 IR A Siar & Aifew far orar © & swiexarer S ol @ 9w 8 & wrer ufsd S ifdiferas &) aRT 13(4) @ dgd S
st i, 3. st aidtanraen, v sft s P FEraTEE e e 0F) fAeie n.0s.2028 _ | (REPR 31/12/2025 T W) e RRAT BT TANT R gY A afdfd GuRy b1 widfad der o forar ¥
& f. 9 & WA USHEd WU UWER w UM T-19/40, S wiew, GhRe, feeh-110067 5 A /SRS Hhr o B DI TR (%), BT
i wifeat & e saa gl o & 215 B o Sd ol el s e wher dedt-gf - s | IR A | EH St bhavna.bansaIUS@yahOO-com g e = &y wfisy F aF @
m__uﬂaal. el EALS L b P R L T L —— 2 aﬁﬁﬁm - wam " -ﬁaa; fer Sira e @ . MHFLPROSHA000005016310 7S g fRycar
. [ 257 e 2t - HeRRODODOS 012762 D&, 08,2028 . femar e Tt = . LS rp.nitinjain@gmail.com 1 . 08—HS—2025 06—Hg—2025 09— —2025
ﬂ]ﬂ'yaﬂqﬁsﬂa‘[ﬂq_: mmrﬂm'ﬂraﬂﬂﬂla_ EGFEE‘E}‘LEH;_ {ﬂmﬁ;ﬂﬁmmm 'H'u a-la T a,)—{ﬁ aﬁ aﬁq m 3 3:|—°E5R', 2025 1. HGH <l _\ﬁ:ﬁ-, 2. % aﬁ é_cﬁ-, 3. ﬁeﬂ’T EEHW _\ﬁ:ﬁ dh $.13,84,048.89/_
oft cterrar, fivar o enfise ltgere it e et ) faettes 1.06.2025 g | W W I § | https://ibbi.gov.in/home/downloads uffa WuRrEl /3t WURMET &1 faRon: sariiy WUy WeRT WAT 190 /0.49, 193 /0.26,7d ST,
SqETEr snfEra o ey srarey EerafR - Sl = was B oo aEdle e e Wt Ioe Sae) uigsh- g 1 AT T T A & o T e T =R, T e, 7 feeeht 3 9 Ry, 2025 1 R 100 3 Awd A dedd uraer, RTer SQR, 8T Sl dleydel—aexrs, o= H Red &, eF%hd 22268 @ #HIcy,
[ # e « o | —..'!'.-:".'.'r.' =f; THl 5 d el = [ Tal |:F_=|"_ e S =t feamen e Excl ey fem & . 'y . o
e AL _H- T Y e, v - P O et S - e i ﬁﬁm%%%?gﬁwm%mﬂm%ﬁséoameozsaﬁmwﬁ%ﬁ,ﬁamsﬁ?ﬁamtmah@(EFT‘ﬁz ?TF‘(ﬁ 266.33 an 4, ZE@. q\é C{'CCLL‘\T]‘J:[ ﬁ a% QI&{ EEI SIENIREE I”Tf SRR Q%Fﬁ PT =X
3. | FOT ST EE : ICPDO000E00EEAS 06.08.2025 a8 ST MRS S oy FeTen TS W), TR, 2016 % AEEE 7(1) % e FeiRe S S, TEem feror 9T v S99 BT IR
1, sftarfR ravael, 2 sft apeo res vz, 2. ot aggor e, ik ot | © 558,666, 84]- (7 e 3grarel gtie i &l i 1 S W ¢ % W Seian W W o Tl ) A e Feqn Y | SR A w9 4, S g ’
Rt o, 3. st s ek, fian st dtears I o T et ) e 0.08.2028 A TeERIR WS FHO Afed U T T HR G € | ORIy B W SURSI/3N/ TR 3R 3 ST P] UAgdRT T8 (AT Sl € b d GURT Bl o—a 7 X 3R GURT B WA BIS A oF—ad B W
3 AT YT T T JA FEGA B R T T Ahdl L | . IRRH e AT 3R S8 o el #9d g2 sTSRT Bis+id dul fafics & 9uR & oredfid 8|
el wfeetedt o ket sreres Sl e il o 290 T S I A et e e g whe, - bl Tl RIT: XTSIV, [aAl: 12—RIGaR—2025 &1/~ JRPT FRDIN, PA FIC ESRIT PIe-id Do feifics
el Fﬂ_;ﬁ“ aMTEEE SIETH o e, JWve- ey o et ol i, i -‘I?TE""FETI;'::EFE; - tsfeRRor W IBBI/IPA-001/IP-P-02716/2022-2023/14150
4. | T : HERROODOOS010652 I — T T . T femteR: 12.00.2025
e ot 22 wae, 3. oft oiveran, flran sft ke, ot vt vt ) frerten 1,06 2025 T
4. Rt e R sh e b SOMA TEXTILES & INDUSTRIES LIMITED
aEfEE il & e @ : B0 e = 195 when o Enftarare oo Seate wtee aEte IoT vl e 2 T A i
- .Lﬂ-_mi;ﬁ mg:ﬁﬁgm—;ﬂwr;m%;a;mf;miﬂ SRR, Corporate !dentlﬂcatmn Number: L51909WEB1840FPLCO10070
5. | v o ke : HLPI00003178 : ;;Hnams 3 Registered Office: 2, Red Cross Place, Kolkata - 700001, West Bengal, India
*3,27,804.24/- (7T S5 HeTEE LA HIG edh e P
wﬁmﬁ%ﬂﬂéiﬂﬂmﬁm#ﬁ?ﬂ a2 3 i %) PRetts 11.06,2025 7 Tel: +91-33- .324 37406/07; Wehmte https://www.somatextiles.com/
. oft s, e ot g et E-mail Id: investors@somatextiles.com and cs@somatextiles.com
RfEe st oo e e S« Gl o 540 ET o s s v it areitedt sereren e v, ek~ g 15 g Recommendations of the Committee of Independent Directors (“IDC") of Soma Textiles & Industries Limited (“Target Company”)
:ﬁm“:juﬁmf;“: :ﬁ‘“‘ 215 JpC R — : on the Open Offer made by Roadway Solutions India Infra Limited (“Acquirer”) along with Ameet Harjinder Gadhoke (“PAC 17)
. H e =
1 st ofosen &0, R o e g, 711,64,150,2 - (T2 oTdA <l126 TATE U 2l and Teja Ranade Gadhoke ("PAC 2") (PAC 1 and PAC 2 together, the “PACs"), to the Public Shareholders of the Target Company
2. it 2o v, e ot Zaher iz, v v et %) fR 11.06.2026 7 under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended thereto (“SEBI
eyl sty w feror vy gl : T o 164 T 9 AIEeTS HiTE T ea gees! e, i Ine weal [E.AET] Hegmatj.nn 5"}
aitalfh- o - s et a8 g o T, TR - e e, e -1t ) i
7. | =07 WA EE : KLU0 004562 g:ﬁiﬂ!ﬁ — - 1. Date 11" September, 2025
¥ 3,76,564.29/- (e ovrn g . :
;;I m :lrn::ﬂ &, afd glm ﬂ?ﬂ? !aﬁ g, e o o mwi‘;éﬂ ) ﬁﬁiﬁmﬂ!ﬂlﬁﬂﬁ 2. | Name of the Target Company (TC) Soma Textiles & Industries Limited
SefE wfectal e (oo srae awale : Ser = 76 5 & 77 s o aetslt At safiorgs aeeftes fen smnr sae wta, 3, Details of the Offer pertaining to TC | Open offer made by the Acquirer for acquisition of up 1o 82,864,842 (Eighty Two Lakhs Sixty Four Thousand
- g -20 me.n@a-ﬁmmam-ﬁﬂﬁfﬁ,ﬁw-m T H 770 Nine Hundred and Forty Two) equity shares of face value of INR 10/- {Indian Rupees Ten only) each
8. | 29T A B : LICPOODO05008958 ] z:u‘fmm - (“Equity Shares"), representing 25.02% (Twenty Five paint Zero Two percent) of the voting share capital
1, sttt araftemn, ufd st aEg, 2. aff g firan, s anfite aneft, 2, 7 8,89,584,02/- (= 7E Fegne £ O : " : " “ :
ek ﬁmﬁ:arm'a-rr#'r i isin Pt el of TG Ifn::um thn_a public EI‘I.‘ElIrE'hDh:IEI'E of the Target Company |( Fruhllc:HSharahnldarll*s } pur*-.uﬂanl! to and in
compliance with the requirements of the SEBI (SAST) Regulations (“Open Offer” or “Offer”), as per the

e anfehay an fitaem s Foal® : Figeoy SR dar Toe e wedh- g-aie @ S, uiEe-Tde @

ST, TR = VST ol Soster, 2fger -10 T o details set out below:

212 ek el B I T PR 0 e apTaTet ceh A e 2 2, oft AN o AN afelforeeer o4 b 13(04) *  Open offer price: INR 47.14/- (Indian Rupees Forty Seven and Fourteen paise only)
e 1 e O s Jueteh wefas witerordl & e s slte oftvrt & ade & o o & T Sl 3 wifE . Mode of payment: Cash

2 AT A, 35 SR i wiEE i ara day g me S T o e mean & e R o o s

e N PO S UM S WP W 1 W W S— *  Public Anncuncement dated July 09, 2025 (the “PA")

R 14 2 2 e R o 1 B o i3 o M s e M e ] Y AL QR o s . Detailed Public Statement dated July 16, 2025 (the "DPS")
S, faeed Raias: .08.2028 et s, 2 e Pize «  Draft Letter of Offer dated July 23, 2025 (the “DLoF"); and
# OVMKARA s wiew frawgaom wedz ferfnes R, o fianarss the Opon O S o ST PR
T N ——— jﬁf?gﬁ:ﬂﬁ?gﬁoﬁ’ R - 641607 s MName(s) of the acquirer and PACs Acquirer : Roadway Solutions India Infra Limited
itz wrEter: Ws1s, FArm R, ToeiTE e ok e e e, S v, with the Acquirer PACs
SfereATeRT & 9, et (M), FaE - 400070, de@Ee: www.omkaraarc.com PAC 1 . Ameet Harjinder Gadhoke
PAC2 : TejaRanade Gadhoke
fordiie snfai o Wiasifaentur SR gAfdwior qon wfawfa fea 5. | Name of the Manager to the Offer Mefcom Capital Markets Limited
e M@ 2002 ohI 8T 13 (2) o dgd el G-Ill, Ground Floor, Dalamal House, Jamnalal Bajaj Marg,

gfayfa fed (gad=) f1=m, 2002 (3% f1=m) & 174 3(1) o @1y ufeq faxdm el & gfayfaeo o gafafo Mariman Point, Mumbai 400021, Maharashtra, India
qen gfayfa f&d gad= sfufEm, 2002 (3F sifuf=a) i arr 13(2) o 3idd | 3w AfufEm ot g 13(12) & Tel No.: +91 (022) 35227026
1 qfsq e 3 % 3favia gad WGl o1 TR d gU UIfERd SRRt 3 sier () /Ag-FsieR, S/ 9 Email: stiLopencffer@mefcomeap.in

3% SN i T Hefua wr gamsit § sfeafaa For i g A MEH Hd gU S AUCHEH H AR 13(2) F
sfata AT = fefa ot |

IRIE F1 & da9 H, [eit gall 1 Tk aR R raa foran San 8 foF 9 59 g=1 & g &t [t 9 60 faHi &
iR, = quiiE ¢ wfl, A g ot (Tl & qrae w5 fafr 9 % iR s afed ster Y | A/ g

Contact Person: Mr. Sameer Purohit / Mr. Akhil Mohod

Website: www.mefcomeap.in
SEBI Registration No.: INMO0D0O0O00016

: : , B. Members of the Committee of Shri O. P. Kabra — Chairperson and Member;
£ e, s Hata 1 Tul i qeRTar o Independent Directors (Please Shri A. N. Shah — Member: and
W | WE-wSER @ ferern fafa T | (3006.2025 T indicate the chairperson of the St Rita Cliatiorisa= M Erl'l'ltlﬂr
e ot fafer FA TehTT) Committee separately) ' : I
T IDC Member's relationship with the | The members of the |DC are Non-Executive and Independent directors on the Board of Directors of the

1 | 8 % =R G | o wewe § Red T smariE wite, 37.90 @t | 24-07-2025 | %.8,55,261,

TC (Director, Equity shares owned, Target Company.
FAR N I | ey, T W, dediel SR R #e, swe| 05-10-2023 | 3TS G gEO { quity rq pany

TR 245206 =R 3 T any other contract/ relationship), if | Shr A N. Shah, Member of IDC, holds 200 Equity Shares in the Target Company.
THAS any None of the other members of IDC hold any equity shares of the Target Company.
MNone of the members of the IDC have entered into any contract or have any relationship with the Target
2 | fra = weR | 120.55 @i ot AR 100.82 T X H ey | 24-07-2025 | % 13,19,776, oy, :
G ot e, UMW Wedelq®, T o dediel Stex | 05-09-2023 | O AR IS4 8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Target Company
STl MagETR, ST Feu, § R BSR 1 securities of the TC by IDC Members |during the period of 12 months period preceding the date of the PA and since then till the date of this
fse® recommendation.
. IDC Member's relationship with MNone of the members of IDC:
the acquirer (Director, Equity (iy are directors on the boards of the Acquirer or the PACs;
3 dfed St wifa | Wafa I e, SO SR dedie Sed, fTem | 24-07-2025 | % 14,19,141, sharfas t;:-w_ned_, any other contract / (i} hold any equity shares or other securities of the Acqguirer or the PACs: and
o v | s TR, I IR R e # R | 05-06-2023 | e A s Hiiiormniply it any, (ili} have any contracts/ relationship with the Acquirer or the PACs.
Hifed v &SR T A 10. | Trading in the Equity shares/other MNone of the members of the |IDC have traded in any of the equity shares/ securities of the Acquirer or the
<o ¥ SR securities of the acquirer by IDC PACs during the:
Members (i) 12 months period preceding the date of the PA; and
B ——— - . - ! (i} period from the date of the PA and till the date of this recommendation.
4 ¢ aa_g; 3%:5: 64&{—02, %ﬁ_ﬁ’%__ %ﬂ;; Sgg;gggg EHEE:CS[’%;;S%R 11. | Recommendation on th_a D[il-an offer, | The |DC has perused the Letter of Offer and other documents as published by the Acquirer and PACs.
AR TRE | ForeT-2Te, f Fre- 245101, THM F9% 2 e as to whether the offer is fair and The IDC is of opinion that the open offer price to the public sharehalders of the Target Company is deemed
T G | WA o % AR & % 18 el TS, WE reasonable to be in compliance with the above Takeover Regulations and to that extent is fair and reasonable.
EHE Wam | HeR 122 i | 9, um @, AR uiferent g, 12. | Summary of reasons for A, |DC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the Manager to the
YT S, el S, e g1ge, 3.9, | recommendation Open Offer on behalf of the Acquirer and the PACs, and particularly noted the following, while making
feera {(IDC may also invite attention to any the recommendation:
other place, e.g. company's website, (i} the equity shares of the Target Company are frequently traded in terms of Regulation 2(1)()) of
5 A fafeet | gufy =1 faaron: @ 9 00139, B 9@ 247 | 24-07-2025 % 15,16,701, where its detailed recommendations the SEBI (SAST) Regulations.
HeRFA fede 9t | & F 0.0585 BRI 9 &kel, UMW G | 05-01-2023 | USE o Wiew along with writienadvice of the (i) the volume-weighted average market price per Equity Share for a period of 80 (sixty) trading
{1 g a1l | o, Resheree, qedien wd ften Mongg TR, TR 9T |t independent adviser, if any can be days immediately preceding the date of the PA as traded on the National Stock Exchange of
ey gl B fge e seen by the shareholder) India Limited ("NSE") during such period and such shares being frequently traded is Rs. 47_14/-.

The maximum volume of trading in the shares of the target Company for a period of 60 (sixty)
trading days immediately preceding the date of the PA has been recorded on the NSE

6 | MoRR weir e | quft R ww d@E@ 1600 3R T ww g 24-07-2025 | . 17,45,103,

FHER AR AW | 6043, drom ofwrren T UwATEd, dedier| 05-03-2024 | WS o Y (i} the highest negotiated price per equity share of the Targel Company for any acguisition
R, e Sedig, STRiEe § e TR TF I 9 under the agreement attracting the obligation to make the PA of the Open Offer ie,
the price per Equity Share under the Share Purchase Agreement dated July 9, 2025,
Is Rs. 35.40.
. T FAR WET ST s, WA der g5, W 1 3006-2025 % 1315572, EHEEd. on the .HbD'u'E, the |DC is of an Di:ulnin::ln that the Dﬂﬁr {Jlfi-EE' of Rs. 47.14/- per equity share is in
ot T T A a, e Sl TR (SR | 02:09-2023 % TTE Gew compliance with the SEBI SAST Regulations and hence is fair and reasonable.
Yvyerdt WeA e | gRwn) TSR ot @ B. This is an Open Offer for acquisition of publicly held Equity Shares. The Public Shareholders have an
feedta $ar e TEW option to tender the shares or remain invested.
ENEN C. The IDC., suggests that Public Shareholders of the Target Company should independently evaluate

the Open Offer, market performance of the Targel Company Scrip and take informed decisions in
respect of the Open Offer.

8 X0 9 Siids | STEr Wiie WA 17, &% 56.66 o Tt A | 24-07-2025 %. 9,17,417, _ ) i ) )
FUR Y@ 2 | 47.30 o HeR, W WEA 11, 12, 13 AR} 15| 05-11-2023 A o T9E TR This statement of recommendation will be available on the website of the Target Company at
qfed, Wecell MY TR, BYS, W BYS, =R W e www. somatextiles.com
e B1gs; 245101 H o 13. | Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC.

14 | Details of Independent Advisors, if MNone

9 Hewe WAE | 130.1 97 Wex She arelt wite Tufd, W gen | 24-07-2025 | % 16,30,340 any

Frerar 3 2189/4, 2190/2 &R 2191 W, T~ feaé wedy, | 02-04-2024 diete o 9 15. | Any other matter(s) to be highlighted | None
LSEEE! T 3R daHa-fear, - geieee-203393 BR A | “To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this statement is, in all material respect,
T feora eiE true and correct and nol misleading, whether by omission of any information or otherwise, and includes all the information required lo be disclosed by the

TC under the SEBI (SAST) Regulations”.
SIS HER/TE- HoIeR /e erehehdl/STHIAT % ied R Sl € B & 8R1 13(2) % 98d g Frid 2w faf For and on behalf of the Committee of Independent Directors
W 60 fel & ofia¥ st AR AT A R, ren fxiim uRwulEl & gfagfaeeor vd gt qon gfegfa fa of Soma Textiles & Industries Limited
Yo IffEE, 2002 % UGl % ITIR 3T heH ISTT A6 | S

- : f'é Place : Ahmedabad Name: O. P. Kabra
FA S THEH - e Date : 11" September, 2025 Chairperson — Committee of Independent Directors

( STHTT WUH 26,2024-25 T o LT ok ®Y § HEW)

@ . @ '. epaper.jansatta.com o o e o LucknCE
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SOMA TEXTILES & INDUSTRIES LIMITED

Corporate Identification Number: L51909WB1940PLC010070
Registered Offic

2, Red Cross Place, Kolkata - 700001, West Bengal, India

Tel: +91-33-22487406/07; Website: https://www.somatextiles.com/
E-mail Id: investors@somatextiles.com and cs@somatextiles.com

of the C: i of

Dil (“IDC”) of Soma Textiles & Industries Lil

ited (“Target Company™)

on the Open Offer made by Roadway Solutions India Infra Limited (“Acquirer”) along with Ameet Harjinder Gadhoke (“PAC 1”)
and Teja Ranade Gadhoke (“PAC 2”) (PAC 1 and PAC 2 together, the “PACs”), to the Public

of the Target Comp:
thereto (“SEBI

under Ragulatlon 26(7) of SEBI (Substantial Acquisition of Shares and 2011 as
(SAST) )
1. |Date 11" September, 2025

2. | Name of the Target Company (TC)

Soma Textiles & Industries Limited

3. | Details of the Offer pertaining to TC | Open offer made by the Acquirer for acquisition of up to 82,64,942 (Eighty Two Lakhs Sixty Four Thousand
Nine Hundred and Forty Two) equity shares of face value of INR 10/- (Indian Rupees Ten only) each
(“Equity Shares™), representing 25.02% (Twenty Five point Zero Two percent) of the voting share capital
of TC from the public shareholders of the Target Company (“Public Shareholders”), pursuant to and in
compliance with the requirements of the SEBI (SAST) Regulations (“Open Offer” or “Offer”), as per the
details set out below:
. Open offer price: INR 47.14/- (Indian Rupees Forty Seven and Fourteen paise only)
. Mode of payment: Cash
. Public Announcement dated July 09, 2025 (the “PA”)
. Detailed Public Statement dated July 16, 2025 (the “DPS")
+  Draft Letter of Offer dated July 23, 2025 (the "DLoF"); and
. Letter of Offer dated September 06, 2025 (the “LoF”) have been issued by Mefcom Capital Markets

Limited, the manager to the Open Offer on behalf of Acquirer and PACs.
4. Name(s) of the acquirer and PACs Acquirer : Roadway Solutions India Infra Limited
with the Acquirer PACs :

PAC 1 : Ameet Harjinder Gadhoke
PAC 2 : Teja Ranade Gadhoke

5. Name of the Manager to the Offer Mefcom Capital Markets Limited
G-lIl, Ground Floor, Dalamal House, Jamnalal Bajaj Marg,
Nariman Point, Mumbai 400021, Maharashtra, India
Tel No.: +91 (022) 35227026
Email: stil.openoffer@mefcomcap.in
Contact Person: Mr. Sameer Purohit / Mr. Akhil Mohod
Website: www.mefcomeap.in
SEBI Registration No.: INM000000016
CIN: L74899DL1985PLC019749

6. | Members of the Committee of Shri O. P. Kabra — Chairperson and Member;

Independent Directors (Please
indicate the chairperson of the
o -

Shri A. N. Shah — Member; and
Smt. Rita Chatterjee — Member.

7. IDC Member’s relationship with the
TC (Director, Equity shares owned,
any other contract / relationship), if

The members of the IDC are Non-Executive and Independent directors on the Board of Directors of the
Target Company.
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Shri A. N. Shah, Member of IDC, holds 200 Equity Shares in the Target Company.
None of the other members of IDC hold any equity shares of the Target Company.
None of the members of the IDC have entered into any contract or have any relationship with the Target

Company.
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S — :ﬁ B vr(\; e "(T;ﬂ:f;: mﬁg’ “ sﬁﬁ_ﬁ_w 8. Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Target Company
& RN S S S ) 'i' - ) SN W§ TI\TZ @ securities of the TC by IDC Members | during the period of 12 months period preceding the date of the PA and since then till the date of this
ARG AW GG | 37 AT Qole, (N (I ATAE, O 79 (952 FRE (@1 | " P
Vﬁ y i . IDC M ’s rel hi h N f the f IDC:
T TR A SR T ALK S (0 ARSI W A 2 oA ! lhgac:::?:: (SD::G::I::‘SEJSQ“;“ [0 )onea(:etdi(:er(r:‘:;r‘;b:r:s(:e bo(;rds of the Acquirer or the PACs;
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svya | AR eifres aw y (i) hold any equity shares or other securities of the Acquirer or the PACs; and

lationship), if any.
refationship), if any. (i) have any contracts/ lip with the Acquirer or the PACs.

10. | Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/ securities of the Acquirer or the
securities of the acquirer by IDC PACs during the:

Members (i) 12 months period preceding the date of the PA; and

(i) period from the date of the PA and till the date of this

The IDC has perused the Letter of Offer and other documents as published by the Acquirer and PACs.
The IDC is of opinion that the open offer price to the public shareholders of the Target Company is deemed
tobein i with the above Takeover ions and to that extent is fair and reasonable.
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11. | Recommendation on the Open offer,
as to whether the offer is fair and
reasonable
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T W ReefogT| T e Fel RS o e ) O e e o 12. | Summary of reasons for A, IDC has perused the PA, DPS, DLoF, LoF issued in relation to the Open Offer by the Manager to the
(o1, W (MR gere B AT | TEIEA TS ol (AR AREARG O TF = recommendation Open Offer on behalf of the Acquirer and the PACs, and particularly noted the following, while making
T ATG <@ ofGle WP B @S OTe O €@ AT A qware| @bl Ayt (IDC may also invite attention to any the recommendation:
Frater fofl qeitn foe  womel o SEeR | GRA AR TR <9 e T other place, e.g. company’s website, (i) the equity shares of the Target Company are frequently traded in terms of Regulation 2(1)(j) of
G 42 AR AT (AT | (5 € TR AT R AR <@ T where its detailed recommendations the SEBI (SAST) Regulations.
e G e @ oe @Sl | ANl qcce) offfven icHE  eieefi dwicro e A along with written advice of the (i) the volume-weighted average market price per Equity Share for a period of 60 (sixty) trading
Syay AA gl oMMTTE wui frgfogad g TR AEw, o zem independent adviser, if any can be days immediately preceding the date of the PA as traded on the National Stock Exchange of
frgfeged avmioanad aw  aCwmAgTIT Afe e weE F@REEh | e seen by the shareholder) India Limited (“NSE”) during such period and such shares being frequently traded is Rs. 47.14/-.
AN MG ATel Wl | ATl A0, We oA e | Smle 6% ezl The maximum volume of trading in the shares of the target Company for a period of 60 (sixty)
trading days immediately preceding the date of the PA has been recorded on the NSE.
(iii) the highest negotiated price per equity share of the Target Company for any acquisition
A @ 5 l § 2[ W ﬂ F‘ ‘ E under the agreement attracting the obligation to make the PA of the Open Offer i.e.
the price per Equity Share under the Share Purchase Agreement dated July 9, 2025.
is Rs. 35.40.
E 9{ m ﬁ - - \‘) Based on the above, the IDC is of an opinion that the Offer price of Rs. 47.14/- per equity share is in
compliance with the SEBI SAST Regulations and hence is fair and reasonable.
G JCAANLGT G e < e @, Ses Cofen e ffa B. This is an Open Offer for acquisition of publicly held Equity Shares. The Public Shareholders have an
e gqi(3 sl #jce v 920 Al qm@a weATSl Cold AR option to tender the shares or remain invested.
TGRSF: ATOF @A WA el AT Tesdba SraeE et | sjue S S @@ C. The IDC, suggests that Public Shareholders of the Target Company should independently evaluate
9GS i?ﬁ?ﬁ zﬁﬁw_@ @ AR AT RIS wiRe @R A M stma the Open Offer, market performance of the Target Company Scrip and take informed decisions in
oM SeeTeTs  WRSfR  WAmd @<l HAH (0F  sjrel et fow e Ay respect of the Open Offer.
e AR wsfl et This statement of recommendation will be available on the website of the Target Company at
<fet e @ wE R i
e Seom | @A sjtEl Tyl 13. | Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC.
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“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the
TC under the SEBI (SAST) Regulations”.

Place : Ahmedabad

For and on behalf of the Committee of Independent Directors
of Soma Textiles & Industries Limited

Name: O. P. Kabra
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