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Date: 11*" May, 2026

BSE Limited National Stock Exchange of India Ltd. (NSE)
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 531548 Symbol: SOMANYCERA

Sub: Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Re: Notice of Meeting of Equity Shareholders of Somany Ceramics Limited (“the Company”)
pursuant to Order dated 9% April, 2026 of the Hon’ble National Company Law Tribunal,
Kolkata Bench (“NCLT”), in the matter of Scheme of Amalgamation of Somany Bathware
Limited, Somany Excel Vitrified Private Limited and SR Continental Limited (“hereinafter
collectively referred to as the “Transferor Companies”) with and into Somany Ceramics
Limited (“Company”/ "Transferee Company") and their respective shareholders and
creditors (“Scheme”).

Dear Sir/Madam,

In continuation of our earlier intimation dated 11 April, 2026 regarding receipt of first motion order
passed by Hon’ble National Company Law Tribunal, Kolkata Bench, Court- | and pursuant to Regulation
30 of the Listing Regulations, a meeting of the Equity Shareholders of the Company is scheduled to be
held on Saturday, 13™ June, 2026 at 11:30 A.M. (IST) through video conferencing (“VC”)/ other audio
visual means (“OAVM”) as per details mentioned hereunder (“Meeting”):

Sl. No. | Details Particulars
1. | Day, Date and Time of NCLT Convened | Saturday, 13*" June, 2026 at 11:30 A.M. (IST)
Meeting
2. | Mode of NCLT Convened Meeting Video Conference (VC)/ Other Audio-Visual
Means (OAVM)
3. | Cut-off Date for e-voting Saturday, 6™ June, 2026

4. | Cut-off date for determining eligible | Friday, 1°* May, 2026
shareholders for sending notice
5. | Remote e-voting start day, date and time | Wednesday, 10" June, 2026 at 9:00 A.M. (IST)
6. | Remote e-voting end day, date and time | Friday, 12 June, 2026 at 5:00 P.M. (IST)

In this regard, we enclose herewith the notice, explanatory statement under Sections 230(3), 232(1)
and (2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and the annexures thereto (“Notice”). A copy of this
Notice is also placed on the website of the Company at https://www.somanyceramics.com/investor-
relation/amalgamation-with-wos and will also be available on the websites of the Stock Exchanges
where Equity Shares of the Company are listed, i.e. BSE at www.bseindia.com and NSE at
www.nseindia.com and on the website of CDSL at www.evotingindia.com.

The dispatch of the Notice of the Meeting along with the Explanatory Statement and other relevant
annexures is being done on 11" May, 2026 to all Equity Shareholders of the Company whose names
appeared in the Register of Members / list of Beneficial Owners as on the cut-off date, through
registered post / speed post / courier or e-mail (where the e-mail addresses were registered with the
Company’s Registrar & Share Transfer Agent / Depository Participant(s) / Depositories), as applicable.
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In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the
Listing Regulations, Secretarial Standards-2 on General Meeting, SEBI circulars, MCA circulars; the
Members are provided with the facility to cast their vote electronically, through the e-voting services
provided by Central Depository Services (India) Limited (“CDSL”), on the resolution set forth in this
Notice. The facility of casting votes by a member using remote e-voting system before the Meeting as
well as e-voting during the meeting will be provided by CDSL.

This is for your information & records.
Thanking you,

Yours Faithfully,
For Somany Ceramics Limited

ANUJ g

Date: 2026.05.11
KA L I A 2;}053:04 +05'30"
Anuj Kalia

Company Secretary & Compliance Officer
Membership No.: A31850

Encl: as above
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SOMANY CERAMICS LIMITED
CIN: L40200WB1968PLC224116; Phone: 033-2248 7406/5913;
Registered Office: 2, Red Cross Place, Kolkata-700 001 West Bengal, India;
Email: sclinvestors@somanyceramics.com/corporateaffairs@somanyceramics.com;
Website: www.somanyceramics.com

HON’BLE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE
EQUITY SHAREHOLDERS OF SOMANY CERAMICS LIMITED

NOTICE TO THE EQUITY SHAREHOLDERS OF SOMANY CERAMICS LIMITED

(convened pursuant to the order dated 9™ April, 2026 passed by the National Company Law Tribunal,
Kolkata Bench)

DETAILS OF THE MEETING:

Day Saturday

Date 13% June, 2026

Time 11:30 A.M. (IST)

Mode of meeting Through Video Conferencing (VC) or Other Audio-Visual Means(OAVM)

DETAILS OF REMOTE E-VOTING:
Cut-off date for determining eligible shareholders | Friday, 1% May, 2026
for sending notice

Cut-off date for e-voting Saturday, 6" June, 2026
Remote e-voting start day, date and time Wednesday, 10™ June, 2026 at 9:00 A.M. (IST)
Remote e-voting end day, date and time Friday, 12 June, 2026 at 5:00 P.M. (IST)
INDEX:
SI. No. Contents Page No.
1. Notice of NCLT Convened Meeting of Equity Shareholders of Somany 3-16

Ceramics Limited (“Transferee Company”).
2. Explanatory Statement under Sections 102, 230(3) to 232 and other applicable 17-41
provisions of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, Securities
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with other applicable SEBI circulars.
3. Scheme of Amalgamation of Somany Bathware Limited (“SBL”/ 42-88
“Transferor Company 1”), Somany Excel Vitrified Private Limited
(“SEVPL” / “Transferor Company 2”) and SR Continental Limited
(“SRCL” / “Transferor Company 3”) (hereinafter collectively referred to
as the “Transferor Companies”’) with and into the Somany Ceramics
Limited (“Transferee Company”) and their respective shareholders and
creditors under Sections 230 to 232 of the Companies Act, 2013, enclosed
herewith marked as Annexure 1.
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Copies of Audited financial statements of all the Transferor Companies for
the Financial Year ended on 31 March, 2025 and copies of Unaudited
financial results of all the Transferor Companies for the period ended on 31*
December, 2025, enclosed herewith marked as Annexure 2.

89-186

Copy of Audited financial statements of the Transferee Company for the
Financial Year ended on 31°" March, 2025 and copy of Unaudited financial
results of the Transferee Company for the period ended on 31% December,
2025, enclosed herewith marked as Annexure 3.

187-247

Copy of Order dated 9™ April, 2026 passed by the National Company Law
Tribunal, Kolkata Bench, enclosed herewith marked as Annexure 4.

248-263

The Notice of the Meeting, Statement under Sections 102, 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Master Circular on Scheme of Arrangement (SEBI/HO/CFD/POD-
2/P/CIR/2023/93) dated June 20, 2023 (‘SEBI Circular’) and other applicable circulars and Annexure
1 to Annexure 4 of this Notice constitute a single and complete set of documents and should be read

in conjunction with each other, as they form integral part of this document.




FORM NO. CAA. 2
IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT-1
C.A (CAA) NO. 35/KB/2026

1)

2)

3)

In the matter of:
The Companies Act, 2013;

AND

In the matter of:

An application under Sections 230 to 232 of the
Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations)
Rules, 2016 and other applicable provisions of the
Companies Act, 2013;

AND

IN THE MATTER OF SCHEME OF
AMALGAMATION OF:

SOMANY BATHWARE LIMITED, a Company
within the meaning of Companies Act, 2013 and
having its registered office at 2, Red Cross Place,
Kolkata-700001, West Bengal, within the aforesaid
jurisdiction.
...APPLICANT NO. 1 /TRANSFEROR
COMPANY NO. 1

AND

SOMANY EXCEL VITRIFIED PRIVATE
LIMITED, a Company within the meaning of
Companies Act, 2013 and having its registered office
at 2, Red Cross Place, Kolkata-700001, West Bengal,
within the aforesaid jurisdiction.
...APPLICANT NO. 2/ TRANSFEROR
COMPANY NO. 2

AND

SR CONTINENTAL LIMITED, a Company within
the meaning of Companies Act, 2013 and having its
registered office at 2, Red Cross Place, Kolkata-
700001, West Bengal, within the aforesaid
jurisdiction.
...APPLICANT NO. 3/ TRANSFEROR
COMPANY NO. 3

AND



4) SOMANY CERAMICS LIMITED, a Company
within the meaning of Companies Act, 2013 and
having its registered office at 2, Red Cross Place,
Kolkata-700001, West Bengal, within the aforesaid

jurisdiction.
...APPLICANT NO. 4/ TRANSFEREE
COMPANY

AND

IN THE MATTER OF:

1) SOMANY BATHWARE LIMITED
2) SOMANY EXCEL VITRIFIED PRIVATE
LIMITED
3) SR CONTINENTAL LIMITED
4) SOMANY CERAMICS LIMITED
...Applicant Companies

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF SOMANY
CERAMICS LIMITED PURSUANT TO THE ORDER DATED 9™ APRIL, 2026 OF THE
HON'BLE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH.

To,
The Equity Shareholder(s) of Somany Ceramics Limited (" Transferee Company')

NOTICE is hereby given that by an order dated 9" April, 2026 in the above mentioned Company
Application (the "Order / NCLT Order"), the Hon'ble National Company Law Tribunal, Kolkata Bench,
Court- I ("Tribunal / NCLT / NCLT Kolkata Bench") has directed, inter-alia, that a meeting of the Equity
Shareholders of the Transferee Company be convened and held through Video Conferencing or other audio-
visual means (“VC/OAVM?) on Saturday, 13" June, 2026 at 11:30 A.M. IST ("NCLT Convened Meeting
/ Meeting") for the purpose of considering, and if thought fit, approving, with or without modification(s),
the proposed amalgamation embodied in the Scheme of Amalgamation of Somany Bathware Limited
(“SBL”/ “Transferor Company 1”), Somany Excel Vitrified Private Limited (“SEVPL” / “Transferor
Company 2”) and SR Continental Limited (“SRCL” / “Transferor Company 3”) (hereinafter
collectively referred to as the “Transferor Companies”) with and into the Somany Ceramics Limited
(“Transferee Company”) and their respective shareholders and creditors ("Scheme").

TAKE FURTHER NOTICE that in compliance with the Order of the Hon’ble Tribunal, Section 108 and
other applicable provisions of the Companies Act 2013 (“Act”) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended from time to time and Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations") and other applicable provisions of the SEBI Listing Regulations read
with applicable circulars issued by SEBI, Secretarial Standard on General Meetings issued by the Institute
of Company Secretaries of India (“SS-2”) and in accordance with the requirements prescribed by Ministry
of Corporate Affairs (“MCA”) for holding general meetings through VC/OAVM by following the operating
procedures referred to in MCA General Circular Nos., 14/2020 dated April 8, 2020, 17/2020 dated April
13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31,
2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 10 /2022
dated December 28, 2022, 09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and
03/2025 dated September 22, 2025 (hereinafter collectively referred to as the “MCA Circulars”), and by
Securities and Exchange Board of India to consider and if thought fit, pass, with or without modification(s),



the following resolution for approval of the Scheme by requisite majority as prescribed under Section
230(1)and 230(6) read with Section 232(1) of the Act and SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated 20™ June, 2023, as amended and any other circular issued by the Securities and
Exchange Board of India (SEBI) and in accordance with the Order passed by the NCLT Kolkata Bench. In
the said meeting the following business will be transacted:

At the Meeting, the following resolution will be considered and if thought fit, with or without
modification(s), be passed under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 with the requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013,
(including any statutory modification(s) or re-enactment thereof, for the time being in force) read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable
provisions, if any of the Companies Act, 2013 (“Act”) and the rules, regulations, circulars and notifications
issued thereunder, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and circulars issued thereunder and relevant provisions of other
applicable laws, the provisions of the Memorandum of Association and Articles of Association of Somany
Ceramics Limited, and subject to the approval of the Hon’ble National Company Law Tribunal, Kolkata
Bench and such other approvals, permissions and sanctions of regulatory or Governmental and other
authorities or Tribunal, as may be necessary, and subject to such conditions and modifications as may be
prescribed or imposed by the Kolkata Bench of the National Company Law Tribunal, or by any regulatory
or other authorities or tribunal, while granting such consents, approvals and permissions, which may be
agreed to by the Board of Directors of Somany Ceramics Limited (hereinafter referred to as the “Board”,
which term shall be deemed to mean and include one or more committee(s) constituted/to be constituted by
the Board or any other person authorised by it to exercise its powers including the powers conferred by this
Resolution), the proposed amalgamation embodied in the Scheme of Amalgamation of the Transferor
Companies with and into the Transferee Company and their respective shareholders and creditors
(hereinafter referred to as the “Scheme”) as enclosed with the Notice of the NCLT convened meeting of
the equity shareholders, be and is hereby approved.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts,
deeds, matters and things, as it may, in its absolute discretion, deem necessary, proper, desirable or
expedient for giving effect to this resolution and for the purpose of implementing and giving effect to the
Scheme and for any matters connected therewith or incidental thereto, including: (i) accepting such
modifications and/or conditions, if any, which may be required and/or imposed by the Hon’ble Tribunal or
its appellate authority(ies) and/or by any Regulatory / Governmental Authorities, while sanctioning the
Scheme or otherwise; (ii) settling and resolving any questions, difficulties or doubts that may arise in this
regard, including passing such accounting entries and making such adjustments in the books of accounts as
considered necessary; and (iii) finalizing, signing, executing and filing all necessary applications, petitions,
affidavits, documents and writings and doing all acts, deeds and things as may be necessary in connection
therewith, without being required to seek any further consent/approval of the Equity shareholders of the
Company and the equity shareholders shall be deemed to have given their approval thereto expressly by
authority under this Resolution.”

TAKE FURTHER NOTICE THAT in compliance with the provisions of (i) Section 230(4) read with
Section 108 of the Companies Act, 2013; (ii)) Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016; (iii) Rule 20 and other applicable provisions of the Companies (Management
and Administration) Rules, 2014; and (iv) Regulation 44 and other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Transferee Company has provided the facility of voting through remote e-voting and e-voting during the
Meeting being convened so as to enable the equity shareholders, to consider and approve the Scheme by
way of the aforesaid resolution set forth in the notice. Accordingly, voting by equity shareholders of the



Transferee Company to the Scheme shall be carried out through remote e-voting and e-voting during the
Meeting.

TAKE FURTHER NOTICE THAT in pursuance of the said Order and as directed therein, Notice is
hereby given that a meeting of equity shareholders of the Transferee Company shall be convened and held
through Video Conferencing or other audio-visual means on Saturday, 13™ June, 2026 at 11:30 A.M
(IST). The equity shareholders shall have the facility and option of voting on the Resolution for approval
of the Scheme by casting their votes through remote e-Voting prior to the Meeting during the period
commencing from 9.00 A.M. (IST) on Wednesday, 10" June, 2026 and ending at 05.00 P.M. (IST) on
Friday, 12™ June, 2026 and through e-Voting during the Meeting.

TAKE FURTHER NOTICE THAT Central Depository Services (India) Limited (“CDSL”) shall be
providing the facility of remote e-voting and e-voting during the Meeting, and participation in the Meeting
through VC/ OAVM.

TAKE FURTHER NOTICE THAT the facility of remote e-Voting module shall be disabled by Central
Depository Services (India) Limited (“CDSL”) after 05:00 P.M. (IST) on Friday, June 12, 2026. The voting
rights of shareholders shall be in proportion to their share in the paid-up share capital of the Somany
Ceramics Limited as on Saturday, 6 June, 2026 (“‘Cut-off Date”). The equity shareholders opting to cast
their votes by Remote e-voting or e-Voting during the Meeting are requested to read the instructions in the
Notes below carefully. Only registered equity shareholders, whose names are recorded in the Register of
Members maintained by the Company/Registrar and Transfer Agents (“RTA”) or in the Register of
Beneficial Owners maintained by the depositories as on the Cut-off Date shall be entitled to exercise their
voting rights on the resolution proposed in the Notice and attend the Meeting. A person who is not a holder
of the equity shares as on the Cut-off Date, should treat the Notice for information purposes only. However,
the members or their authorized representatives who have cast their votes by remote e-voting will not be
eligible to cast their votes during the Meeting.

TAKE FURTHER NOTICE THAT since the Meeting is being held pursuant to the NCLT order and the
MCA circulars through VC /OAVM, the physical attendance of members has been dispensed with and there
is no requirement of appointment of proxies. Accordingly, the facility of appointment of proxies by
members under Section 105 of the Companies Act, 2013 will not be available for the Meeting and hence,
the Proxy Form, Route map and Attendance Slip are not annexed to this Notice.

TAKE FURTHER NOTICE THAT pursuant to Section 113 of the Companies Act, 2013, Corporate /
institutional Shareholders (i.e. other than Individuals, HUFs, NRIs, etc.) are required to send legible
scanned certified true copy (in PDF Format) of the board resolution / power of attorney/ authority letter,
etc., together with attested specimen signature(s) of the duly authorised representative(s), by email to the
company at sclinvestors@somanyceramics.com and to the Scrutinizer at Saptarshi2307@gmail.com. In
compliance with the MCA Circulars and SEBI Circulars, the aforesaid Notice, the explanatory statement
and the Annexures (including the Scheme) as indicated in the index, are being sent to all the Equity
Shareholders whose names appear in the register of members/ list of beneficial owners as on May 01, 2026.

TAKE FURTHER NOTICE THAT the Tribunal has appointed Ms. Namrata Basu, Advocate to be the
Chairperson of the said NCLT Convened Meeting of the equity shareholders of the Transferee Company.
The Hon’ble Tribunal has appointed Mr. Siddhartha Mukhopadhyay as Scrutinizer for the Meeting,
including any adjournments thereof, to scrutinize the process of remote e-Voting prior to the Meeting as
well as e-Voting during the Meeting, to ensure that it is conducted in a fair and transparent manner.
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A copy of the Scheme, the Explanatory Statement under Sections 102 and 230 to 232 of the Companies
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016, along with the annexures as indicated in the Index, are enclosed herewith. A copy of this Notice and
the accompanying documents will be placed on the website of the Company viz.
www.somanyceramics.com and will also be available on the websites of the Stock Exchanges where Equity
Shares of the Company are listed, i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of CDSL (agency for providing
the remote e-voting facility and e-voting system during the Meeting) i.e. www.evotingindia.com. The
Copies of this Notice which include Scheme of Amalgamation and Explanatory Statement and other
documents under Section 102, 230 to 232 of the Companies Act, 2013 can be obtained free of charge from
the Registered Office of the Company at 2, Red Cross Place, Kolkata-700001, India, on all working days
except holidays, Saturdays and Sundays, between 11.00 AM to 1.00 PM, up to the date of Meeting, on a
requisition being so made by the equity shareholders along with details of your shareholding in the
Company, by sending an email request on sclinvestors@somanyceramics.com.

The Scheme of Amalgamation, if approved at the Meeting, will be subject to the subsequent approval of
the NCLT and any other approval(s) as may be required. The votes cast shall be scrutinized by the
Scrutinizer. The Scrutinizer shall prepare and submit the reports on the Meeting along with all papers
relating to the voting to the Chairperson of the Meeting within 7 days of the conclusion of the Meeting.
Then the Chairperson shall declare the results of the Meeting and the same shall be displayed on the website
of the Company www.somanyceramics.com and will also be available on the websites of the Stock
Exchanges where Equity Shares of the Company are listed i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of CDSL at
www.evotingindia.com, being the agency appointed by the Company to provide the remote e-voting and e-
voting facility to the sharcholders, as aforesaid, as well as on the notice board of the Transferee Company
at its Registered Office. In accordance with the provisions of Sections 230-232 of the Act read with SEBI
Circular, the Scheme shall be acted upon only if majority in number representing three-fourths in value of
the equity share capital of the Transferee Company, casting their vote through remote e-voting or by e-
voting system agree to the Scheme. The Chairperson to report to the Tribunal the results of the said meeting
within four weeks from the date of the conclusion of the said meeting.

Sd/-

Anuj Kalia

Place: Kolkata Company Secretary, Somany Ceramics Limited
Date: 23 April, 2026 Authorized by Adv. Namrata Basu

Chairperson appointed for the Meeting of the
Equity shareholders of Somany Ceramics Limited

Registered Office: 2, Red Cross Place
Kolkata, West Bengal - 700001
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NOTES:

1. Explanatory Statement under Section 102 and Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 (“Act”) and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 is annexed to this Notice.

2. Pursuant to MCA Circulars and SEBI Circulars and in compliance with the provisions of the Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the
NCLT Order, this Meeting is being held by VC/ OAVM without physical presence of the shareholders
at a common venue, as per applicable procedures mentioned in the MCA Circulars, for the purpose of
considering, and if thought fit, approving, the Scheme of Amalgamation under the provisions of Sections
230 to 232 of the Companies Act, 2013 and rules made there under.

3. Pursuant to the NCLT Order, provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended) and MCA
Circulars the Company is providing facility of remote e-Voting to its Members in respect of the business
to be transacted at the Meeting. For this purpose, the Company has engaged Central Depository Services
(India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting
agency. The facility of casting votes by a member using remote e-Voting as well as the e-Voting system
on the date of the Meeting will be provided by CDSL.

4. Facility to join the Meeting shall be open thirty minutes before the scheduled time of the Meeting.

5. The Notice convening the Meeting will be published through advertisement in the “Business Standard”
in English and “Aajkal” in the Bengali language, having circulation in the State of West Bengal,
indicating, inter alia, the day, date and time of the Meeting.

6. In case of joint holders attending the Meeting, the member whose name appears as the first holder in the
order of the names as per the Register of Members of the Company will be entitled to vote at the Meeting

7. Since the Meeting is being held through VC/OAVM, the deemed venue for the Meeting shall be the
registered office of the Company.

Pursuant to the order of NCLT and provisions of the Act, a member entitled to attend and vote at a
meeting is entitled to appoint a proxy to attend and vote on his / her behalf and the proxy need not be a
member of the Company. Since this meeting is being held pursuant to the MCA circulars and directions
of NCLT through VC / OAVM, the facility for appointment of proxies by the members will not be
available for this Meeting and therefore the proxy form, route map and attendance slip are not annexed
to this notice

9. Members entitled to attend and vote may vote through remote e-voting / e-voting facility made available
during the Meeting and attend the Meeting through VC/ OAVM. Corporate / institutional Shareholders
(i.e. other than Individuals, HUFs, NRIs, etc.) are required to send legible scanned certified true copy
(in PDF Format) of the board resolution / power of attorney/ authority letter, etc., together with attested
specimen signature(s) of the duly authorised representative(s), by email to the company at
sclinvestors@somanyceramics.com and to the Scrutinizer at Saptarshi2307@gmail.com.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Only a person, whose name is recorded in the Register of Members maintained by the Company/
Registrar and Transfer Agents or in the Register of Beneficial Owners maintained by the depositories as
on the Cut-off Date (i.e., 6™ June, 2026) shall be entitled to exercise his / her / its voting rights on the
Resolution proposed in the Notice and attend the Meeting.

As directed by the NCLT, Kolkata Bench in its Order that the value of each equity shareholder of the
Transferee Company shall be in accordance with the books and records of the Transferee Company as
applicable, where entries in the books are disputed, the chairperson shall determine the value for
purposes of the said meeting.

The attendance of the Members attending the meeting through VC/OAVM will be counted for the
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

In terms of the directions contained in the NCLT's Order, the quorum for the Meeting of the sharecholders
shall be as prescribed under Section 103 of the Companies Act, 2013.

The Notice together with the documents accompanying the same, is being sent to all Equity
Shareholders, whose name appeared in the Register of Members/list of Beneficial Owners as received
from National Securities Depository Limited and Central Depository Services (India) Limited as on 1*
May, 2026, by email whose email addresses are registered with the Transferee Company/ Registrar and
Share Transfer Agents (RTA) / Depository Participants. Physical copies of the Notice of the Meeting
along with documents accompanying the same are being sent to all equity shareholders who have not
registered their email addresses or have requested a physical copy. This Notice of the Meeting of the
Equity Shareholders of the Transferee Company is also displayed/uploaded on the website of the
Transferee Company at www.somanyceramics.com and on the website of the CDSL at
www.evotingindia.com and also on the websites of the stock exchanges where the equity shares of the
Company are listed i.e., BSE at www.bseindia.com and NSE at www.nseindia.com

Shareholders who have not registered their e-mail addresses with the Company or with the Depositories
can register their e-mail address with the Company at sclinvestors@somanyceramics.com or with the
Registrar and Share Transfer Agent of the Company at contact@mdplcorporate.com.

The queries, if any, related to the Scheme should be sent to the Transferee Company in the name of Mr.
Anuj Kalia, Company Secretary at registered office of the Transferee Company at least 7 (Seven) days
before the meeting.

The Copies of this Notice which include Scheme of Amalgamation and Explanatory Statement and other
documents under Section 102, 230 and, 232 of the Companies Act, 2013 can be obtained free of charge
from the Registered Office of the Company at 2, Red Cross Place, Kolkata-700001, West Bengal, on all
working days except Holidays, Saturdays and Sundays, between 11:00 AM to 1:00 PM, up to the date
of Meeting, on a requisition being so made by the equity shareholders along with details of your
shareholding in the company, by sending an email request on sclinvestors@somanyceramics.com.

The resolution for approval of the Scheme put to a meeting shall, if passed by a majority in number
representing three-fourth in value of the Equity Shareholder of the Transferee Company, casting their
vote, as aforesaid, shall be deemed to have been duly passed on the date of such meeting(s) under Section
230(1) read with Section 232(1) of the Companies Act, 2013.

Mr. Siddhartha Mukhopadhyay has been appointed by the Hon’ble NCLT Kolkata Bench as the
scrutinizer for scrutinizing the process of remote e-voting in a fair and transparent manner. The
scrutinizer shall immediately after the conclusion of the meeting, count the votes cast at the meeting and
thereafter, unblock the votes cast through remote e- voting. The Scrutinizer shall prepare and submit the
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20.

reports on the meeting along with all papers relating to the voting to the Chairperson of the meeting
within 7 days of the conclusion of the meeting. Thereafter, the Chairperson shall report to the Tribunal
the results of the said meeting within four weeks of the date of the conclusion of the said meeting. The
Result declared along with the Scrutinizer Report shall be placed on the website of the Transferee
Company at www.somanyceramics.com and also be displayed on the Notice Board of the Transferee
Company at the Registered Office at 2, Red Cross Place, Kolkata, West Bengal - 700001 and on the
website of CDSL at www.evotingindia.com immediately after the results are declared and
simultaneously communicated to the Stock Exchanges where the equity shares of the Transferee
Company are listed.

The remote e-voting period begins on Wednesday, 10" June, 2026 at 9:00 A.M. (IST) and end on Friday,
12" June, 2026 at 5:00 P.M. (IST). During this period shareholders of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date i.e. Saturday, 6™ June, 2026 may
cast their vote electronically. The remote e-voting module shall be disabled by CDSL for voting
thereafter.
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THE INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING AND JOINING
VIRTUAL MEETING ARE AS UNDER:

(i) The voting period begins on Wednesday, 10" June, 2026 at 09:00 A.M. (IST) and ends on
Friday, 12 June, 2026 at 05:00 P.M. (IST). During this period shareholders of the transferee
Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date i.e. Saturday, 6™ June, 2026 may cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter. A person who is not a member as on the cut-
off date should treat the Notice of this meeting for information purposes only.

(i) The voting rights of the Members shall be in proportion to their share(s) in the paid-up equity
share capital of the Company as on the cut-off date i.e. Saturday, 6™ June, 2026.

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote
during the meeting through e-voting system.

(iv) Any person or non-individual Shareholder who acquires shares of the Company and becomes a
Member of the Company after dispatch of the Notice and holding shares as of the cut-off date
may follow the steps mentioned below for remote e-voting.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting
process.

Step 1: Access through Depositories CDSL/NSDL e-voting system in case of individual
shareholders holding shares in demat mode.

(v) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09 December, 2020 on
e-voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-voting facility.

Login method for e-voting and joining virtual meeting for Individual shareholders holding securities

in Demat mode is given below:

Type of Login Method
shareholders
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Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without
any further authentication. The users to login to Easi / Easiest are requested to visit
CDSL website www.cdslindia.com and click on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the e-voting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there are also links
provided to access the system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at CDSL
website www.cdslindia.com and click on login & My Easi New (Token) Tab and then
click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on www.cdslindia.com
home page. The system will authenticate the user by sending OTP on registered Mobile
Number & Email ID as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a Mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name and you will be re-directed to
e-Voting service provider website for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at https:/
eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click at
https://eservices.nsdl. com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:// www.evoting.nsdl.com/ either on a Personal Computer or on a Mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
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Voting page. Click on Company name or e-voting service provider name and you will be
redirected to e-voting service provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

Type of Login Method

shareholders

Individual You can also login using the login credentials of your demat account through your
Shareholders | Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful login,
(holding you will be able to see e-Voting option. Once you click on e-Voting option, you will be redirected
securities to NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
in demat feature. Click on company name or e-Voting service provider name and you will be redirected to
mode) login 'e—.Vgting. service pr'ovider W§bsite for casting your vote during the remote e-Voting period or
through their joining virtual meeting & voting during the meeting.

Depository

Participants

(DP)

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Members facing any technical issue in login can contact CDSL helpdesk by sending a
Shareholders request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911
holding

securities in Demat

mode with CDSL

Individual Members facing any technical issue in login can contact NSDL helpdesk by sending a
Shareholders request at evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 - 2499 7000

holding

securities in Demat

mode with NSDL

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

(vi) Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www. evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
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c. Sharcholders holding shares in Physical Form should enter Folio Number registered with the
Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat

Bank account or in the Company records in order to login.

Details If both the details are not recorded with the depository or company, please enter the member id /
OR Date | folio number in the Dividend Bank details field.

of Birth

(DOB)

(vii) After entering these details appropriately, click on “SUBMIT” tab.

(viii) Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation” menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this password is to
be also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password confidential.

(ix) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

(x) Click on the EVSN relevant for “Somany Ceramics Limited”.

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK?”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xvi) If a demat account holder has forgotten the login password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

(xvii) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to
scrutinizer for verification.
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(xviii) Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to
log on to www. evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@ cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.
The list of accounts linked in the login will be mapped automatically & can be delink in case of any
wrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same.

It is mandatory for the Non Individual shareholders to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized
to vote, to the Scrutinizer and to the Company at the email address viz; saptarshi2307@gmail.com. com
and sclinvestors@somanyceramics.com, if they have voted from individual tab & not uploaded same in
the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE MEETING THROUGH VC/OAVM
& E-VOTING DURING MEETING ARE AS UNDER:

1.

The procedure for attending meeting & e-Voting on the day of the Meeting is same as the
instructions mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be
displayed after successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting.
However, they will not be eligible to vote at the Meeting.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to seek further clarity during the Meeting only on the agenda of the
Meeting during the meeting may register themselves as a speaker by sending their request in advance
at least 10 days prior to meeting mentioning their name, demat account number/folio number, email
id, mobile number at sclinvestors@somanyceramics.com. The shareholders who do not wish to

speak during the Meeting but have queries related only to the agenda of the Meeting may send their
queries in advance 10 days prior to meeting mentioning their name, demat account number/folio
number, email id, mobile number at sclinvestors@somanyceramics.com. These queries will be

replied to by the Company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express
their views/ask questions during the meeting.

Further, speaker shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.
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9. Only those shareholders, who are present in the Meeting through VC/OAVM facility and have
not cast their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the Meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders - You are requested to send the duly completed ISR 1, ISR 2 and
Choice of nomination (https://mdpl.in/ form) with signature of the holders attested by your
banker along with a cancelled cheque leaf with your name, account no. and IFSC Code printed
thereon. In case your name is not printed on the cheque leaf, you are requested to send
additionally bank attested copy of your pass book / bank statement showing your name, account
no and IFSC Code.

In case of any query, the member may send an email to RTA at contact@mdplcorporate.com
mentioning their name, Folio No./Client ID and DP ID.

2. For Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat sharcholders — Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding attending Meeting & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk. evoting@cdslindia.com or contact at toll free no. 1800 21
09911.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited (CDSL), A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013
or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT-1
C.A (CAA) NO. 35/KB/2026

1)

2)

3)

In the matter of:
The Companies Act, 2013;

AND

In the matter of:

An application under Sections 230 to 232 of the
Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations)
Rules, 2016 and other applicable provisions of the
Companies Act, 2013;

AND

IN THE MATTER OF SCHEME OF
AMALGAMATION OF:

SOMANY BATHWARE LIMITED, a Company
within the meaning of Companies Act, 2013 and
having its registered office at 2, Red Cross Place,
Kolkata-700001, West Bengal, within the aforesaid
jurisdiction.

...APPLICANT NO. 1 /TRANSFEROR
COMPANY NO. 1

AND

SOMANY EXCEL VITRIFIED PRIVATE
LIMITED, a Company within the meaning of
Companies Act, 2013 and having its registered office
at 2, Red Cross Place, Kolkata-700001, West Bengal,
within the aforesaid jurisdiction.

..APPLICANT NO. 2/ TRANSFEROR
COMPANY NO. 2

AND

SR CONTINENTAL LIMITED, a Company within
the meaning of Companies Act, 2013 and having its
registered office at 2, Red Cross Place, Kolkata-
700001, West Bengal, within the aforesaid
jurisdiction.

...APPLICANT NO. 3/ TRANSFEROR
COMPANY NO. 3

AND
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4) SOMANY CERAMICS LIMITED, a Company
within the meaning of Companies Act, 2013 and
having its registered office at 2, Red Cross Place,
Kolkata-700001, West Bengal, within the aforesaid
jurisdiction.

...APPLICANT NO. 4/ TRANSFEREE
COMPANY

AND

IN THE MATTER OF:
1) SOMANY BATHWARE LIMITED
2) SOMANY EXCEL VITRIFIED PRIVATE
LIMITED
3) SR CONTINENTAL LIMITED
4) SOMANY CERAMICS LIMITED
...Applicant Companies

EXPLANATORY STATEMENT UNDER SECTIONS 230(3) to 232 AND SECTION 102 OF THE
COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 AND OTHER APPLICABLE
PROVISIONS

1. Pursuant to an order dated 9™ April, 2026, passed by the Kolkata Bench of the National Company Law
Tribunal (“NCLT”) in the abovementioned Company Application Number C.A (CAA) NO. 35/KB/2026
(“Order”), a Meeting of the equity shareholders of Somany Ceramics Limited (the “Transferee
Company” or “SCL”) is being convened on Saturday, 13" June, 2026 at 11:30 A.M. (IST) through
VC/OAVM (“Tribunal Convened Meeting” or “Meeting”) for the purpose of considering, and if
thought fit, approving, the Scheme of Amalgamation of Somany Bathware Limited (“SBL”/
“Transferor Company 1”), Somany Excel Vitrified Private Limited (“SEVPL” / “Transferor
Company 2”) and SR Continental Limited (“SRCL” / “Transferor Company 3”) (hereinafter
collectively referred to as the “Transferor Companies”) with and into the Somany Ceramics Limited
(“Transferee Company”) and their respective shareholders and creditors.

2. The Scheme of Amalgamation has been proposed and approved by the Board of Directors of the
Applicant Companies at their respective Board Meeting(s) held on 7" November, 2025.

3. The other definitions contained in the Scheme of Amalgamation between the Transferor Companies and
the Transferee Company and their respective shareholders and creditors (herein after referred to as the
"Scheme" or "Scheme of Amalgamation") will also apply to this statement under Sections 102, 230(3)
and 232 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 ("Explanatory Statement").

4. The Board of Directors of the Applicant Companies, at their respective meetings held on 7® November,
2025 took into account the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June
20,2023 and noted that since the present Scheme of Amalgamation involves the amalgamation of wholly
owned subsidiary companies into the Holding Company, the provisions of the said Master Circular is
not applicable to the current Scheme. Accordingly, there will not be any issue of shares pursuant to this
Scheme of Amalgamation. Also, there is no requirement to obtain Valuation Report or Fairness Opinion
under the provisions of the SEBI Circulars read with other applicable provisions. The Board of Directors
of the Applicant Companies, upon due consideration and on the basis of their independent judgment,
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has approved the Scheme, subject to the approval of the Equity Shareholders and Creditors of the
Transferee Company and such other approvals as may be required.

5. A copy of the Scheme which has been, inter alia, approved by the Board of Directors of the Applicant
Companies at their respective meeting(s) held on 7" November, 2025 is enclosed as Annexure 1.

6. In terms of Section 230 to 232 of the Companies Act, 2013 read with the other applicable provisions of
the Companies Act, 2013 and provisions of the SEBI Circulars, the Company is required to seek
approval of its equity shareholders by way of e-Voting for the purpose of approval of the Scheme of
Amalgamation and accordingly this Notice is being issued along with the accompanying documents for
approval of the resolution enumerated herein by way of e-Voting.

7. In terms of the said Order, the quorum for the Tribunal Convened Meeting shall be as prescribed under
Section 103 of the Companies Act, 2013. Further, in terms of the said Order, the NCLT has appointed
Adv. Namrata Basu, to be the Chairperson of the Tribunal Convened Meeting and Mr. Siddhartha
Mukhopadhyay as the Scrutinizer of the Tribunal Convened Meeting including any adjournments
thereof.

In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be acted upon
only if majority in number representing three- fourths in value of the equity share capital of the
Transferee Company, casting their vote through remote e-voting or by e-voting system agree to the
Scheme.

8. The Scheme of Amalgamation, if approved by the Equity Shareholders, shall be operative from the
Appointed Date i.e. 1** April, 2025.

9. THE FOLLOWING ARE THE DETAILS OF THE APPLICANT COMPANIES AS REQUIRED
UNDER RULE 6(3) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016:

PARTICULARS OF THE TRANSFEROR COMPANIES:
I. Somany Bathware Limited (“SBL”/ “Transferor Company 1”)

(i) Somany Bathware Limited (hercinafter referred to as “Transferor Company 1) (CIN:
U51909WB2006PLC273565) a public limited company and a wholly owned subsidiary of Somany
Ceramics Limited, was incorporated on December 26, 2006, with the Registrar of Companies, NCT
Delhi & Haryana as “Somany Retail Limited” and received Certificate for Commencement of Business
dated February 02, 2007. The name of the Transferor Company 1 was changed from “Somany Retail
Limited” to “Somany Global Limited” on September 02, 2009 and from “Somany Global Limited” to
“Somany Bathware Limited” (as its current name) on October 11, 2018. At present, the registered
office of Transferor Company 1 is located at 2, Red Cross Place, Kolkata — 700001 within the
jurisdiction of the Hon'ble NCLT, Kolkata. As per the memorandum of association of Transferor
Company 1, the Transferor Company 1 is engaged in the business of trading of ceramics tiles, sanitary
ware and allied products.

(i) The PAN of Transferor Company 1 is AAKCS6685C. The Email id of its authorized representative is
corporateaffairs@somanyceramics.com.

(iii) The main object of the Transferor Company 1 is as follows:
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Main objects as per the Memorandum of Association and main business carried on by the

Transferor Company 1

L.

Il

.

(iv)

)

(vi)

To carry on the business of retailer in India or elsewhere by opening outlets, shops, display
centres to sell and display all kinds of tiles, ceramic ware, sanitary ware, bathroom accessories,
glass, glassware, tableware, decorative ware and all types of building materials etc.

To carry on the business of importers and exporters of, traders and dealers in or otherwise engage
generally in all types of tiles, sanitary goods and sanitary accessories, products of all classes,
viz., fibre glass, glass wood, fireclay, refractories, insulations, cements of all types including H.
A. cement, glass , china wares, porcelain wares, earthen wares, stone wares, terracotta, plastics
moulding and extrusions and crockery wares, table wares, glass wares, figures and statues,
artificial teeth, electrical insulators, sanitary wares, glazed or unglazed tiles, laboratory, hospital
and industrial requisites, sparking plugs, drainage and water supply pipes, refractory and
insulation cement, bricks and other shapes and linings and all types and kinds of any class of
plastic, heavy clay and ceramic products.

To produce, refine, cure, process, prepare, import, export, purchase, sell and generally deal in
all kinds of tiles, ceramic ware, glass and glass ware, insulators, asphalt, asbestos and asbestos
products, cement and cement products, gypsum, building materials, plastic and plastic wares,
polymetric, vinyl, vinyl asbestros and solid vinyl ware, adhesives, vinyl cover base, fire bricks,
fire clay, fire cement, terracotta, blocks, lime, limestone, fibreglass and fibreglassware,
refractories, hospital ware, including in particular but not limiting the generality of the forgoing
wall tiles, floor tiles, roofing tiles, porcelain tiles, plastic and other synthetic tiles, earthenware
tiles, vitreous sintered mosaic tiles, clinker tiles, refractory tiles, paying tiles, grey tiles, sanitary
wares, crockery, pottery, tableware, hotel ware, decorative ware, garden ware, earthenware,
pressed ware, porcelain bathroom accessories, and to provide, equip and maintain plants,
laboratories, test houses, factories, and all other appliances and conveniences required for the
manufacture, examination, storage, sale and purchase of products.

To enter into franchise operations, tie-ups, collaborations, technology transfers within India and
outside India for the items mentioned in clause 1 to 3 above.

To act as consultant, retainers, contractors, decorators, planners, approvers, commission agents,
mediators, brokers, factors, consultants, advisers or alike for various organisation dealing in
items mentioned in 1 and 2 above.

Details of change of name during the last five years: There has been no change in the name of
Transferor Company 1 during the last five years.

Details of change of registered office during the last five years: The registered office of Transferor
Company 1 was shifted from 82/19, Bhakerwara Road, Mundka, New Delhi-110041 to 2, Red
Cross Place, Kolkata G.P.O, Kolkata, West Bengal-700001 w.e.f. 19" September 2024.

Details of change of objects of the Company during the last five years: There has been no change
in the objects of Transferor Company 1 during the last five years.

(vii) The equity shares of Transferor Company 1 are not listed on any Stock Exchange whether in or

outside India.
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(viii) Details of the capital structure of the Transferor Company 1 including Authorised, Issued,
Subscribed and Paid-up Share Capital:

The Authorised, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 1 as on 31*
March, 2025 and as on the date of approval of the Scheme by its Board is as follows:

(Amount in Rs.)
Authorised Share Capital
10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000/-
Issued, Subscribed and Paid-up Capital
5,00,000 Equity Shares of Rs. 10/- each 50,00,000/-

The entire issued, subscribed and paid-up equity share capital of the Transferor Company 1 is held by
the Transferee Company, the holding Company of the Transferor Company 1, along with its 6
individual nominee shareholders. There has been no change in the issued, subscribed, paid-up capital
of the Transferor Company 1 from April 01, 2025 to till date.

(ix) The details of the Directors of the Transferor Company 1 as on the date of this Notice, along with their

addresses, are mentioned below:

SI. Name Designation DIN Address
No.
1. Mr. Shreekant | Director 00021423 32, Friends Colony ,
Somany New Delhi-110065
2. Mr. Abhishek | Director 00021448 32, Friends Colony ,
Somany New Delhi-110065
3. Mr. Ghanshyam | Director 00021470 4, Shashwat Bunglows,
Girdharbhai B/H Rajpath Club, S G
Trivedi Highway, Ahmedabad,
Gujarat-380059
4, Mr. Shrivatsa | Director 10066060 32, Friends Colony,
Somany New Delhi-110065

(x) Details of the Promoter of Transferor Company 1
The entire issued, subscribed and paid-up equity share capital of the Transferor Company 1 is held by
the Transferee Company, the holding Company of the Transferor Company 1, along with its 6
individual nominee shareholders. The registered office of the Transferee Company is situated at 2, Red
Cross Place, Kolkata- 700001.

(xi) The amount due to Unsecured Creditors:

As on 31% December, 2025 no amount is due to Unsecured Creditors.

II. Somany Excel Vitrified Private Limited (“SEVPL”/ “Transferor Company 2”)
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(1) Somany Excel Vitrified Private Limited (hereinafter referred to as “Transferor Company
2”) (CIN: U26955WB2015PTC274839) deemed to be public company and a wholly owned
subsidiary of Somany Ceramics Limited, was incorporated on October 30, 2015, with the
Registrar of Companies, Rajasthan. At present the registered office of Transferor Company 2
is located at 2, Red Cross Place, Kolkata -700001 within the jurisdiction of the Hon'ble NCLT,
Kolkata. As per the memorandum of association of Transferor Company 2, the Transferor
Company 2 is engaged in the business of trading of sanitary ware and parts thereof.

(i) The PAN of Transferor Company 2 is AAWCS4968A. The Email id of its authorized representative
is sachin.jain@somanyceramics.com.

(iii) The main object of the Transferor Company 2 is as follows:

Main object as per the Memorandum of Association and main business carried on by the Transferor
Company 2

To carry on in India or elsewhere the business to manufacture, produce, treat, process, design,
develop, build, convert, cure, crush, distribute, display, exchange, barter, explore, extract, excavate,
finish, formulate, grind, handle, fabricate, import, export, purchase, sell, jobwork, mix, modify, market,
operate, prepare, and to act as brokers, agents, stockiests, consignors, franchisers, collaborators,
distributors, dealers, suppliers, service provider, promoters, concessionaires, consultants, C and F
agent, wholesalers, retailers, sales organizers, and to carry on trading and other operations of all
shapes, sizes, varieties, specifications, descriptions, including applications and uses, of tiles, laying of
tiles, including ceramic tiles, glazed tiles, mosaics tiles, floor tiles, marble tiles, cement tiles, wall tiles,
granite tiles, porcelain tiles, roofing tiles, china tiles, Ceramic Products and by-products thereof, any
kinds of metal products, sanitary wares, ceramics wares, earthwares, crockeries, pressedwares,
decorativewares, gardenwares, kitchenwares, potteries insulators, terracotta, porcelain ware,
bathroom, accessories, pipes, bricks, building materials, asbestos sheets, poles, blocks, plumbing
fixture including fitting, parts, accessories, consumable components and buy-products thereof and
plumbing services.

(iv) Details of change of name during the last five years: There has been no change in the name of

™)

Transferor Company 2 during the last five years.

Details of change of registered office during the last five years: The registered office of Transferor
Company 2 was shifted from Dukya Complex, 1st Floor, Near Gandhi Nagar Railway Station, Tonk
Road, Jaipur, Rajasthan-302018 to 2, Red Cross Place, Kolkata G.P.O, Kolkata, West Bengal-700001
w.e.f. 28" November 2024.

(vi) Details of change of objects of the Company during the last five years: There has been no change in

the objects of Transferor Company 2 during the last five years.

(vii) The equity shares of Transferor Company 2 are not listed on any Stock Exchange whether in or outside

India.

(viii)  Details of the capital structure of the Transferor Company 2 including Authorised, Issued,

Subscribed and Paid-up Share Capital:

The Authorised, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 2 as on 31%
March, 2025 and as on the date of approval of the Scheme by its Board is as follows:
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(ix)

(x)

(xi)

I1I.

)

(Amount in Rs.)
Authorised Share Capital
80,00,000 Equity Shares of Rs. 10/- each 8,00,00,000/-
20,00,000 Preference Shares of Rs. 10/- each 2,00,00,000/-
Total 10,00,00,000/-
Issued, Subscribed and Paid-up Capital
35,10,000 Equity Shares of Rs. 10/- each 3,51,00,000/-

The entire issued, subscribed and paid-up equity share capital of the Transferor Company 2 is held by
the Transferee Company, the holding Company of the Transferor Company 2, along with its 6
individual nominee Shareholders. There has been no change in the issued, subscribed, paid-up capital
of the Transferor Company 2 from April 01, 2025 to till date.

The details of the Directors of the Transferor Company 2 as on the date of this Notice, along with their
addresses, are mentioned below:

SI. No. | Name Designation DIN Address

1. Mr. Jatin Gupta | Nominee Director | 09392092 | JD-8A,  Pitampura, Ashiana
Chowk, New Delhi-110034
2. Mr. Ravi Kant Nominee Director | 06938074 | Flat No. 302, Blue Beach S Plus
Four Society, Near Emkay Hotel,

Omaxe City, Sector-15,
Bahadurgarh, Jhajjar, Haryana-
124507

3. Mr. Sachin Jain Nominee Director | 07708689 | J 001, Greatvalue Sharanam,

Sector-107, Noida-201301

Details of the Promoter of Transferor Company 2

The entire issued, subscribed and paid-up equity share capital of the Transferor Company 2 is held by
the Transferee Company, the holding Company of the Transferor Company 2, along with its 6
individual nominee shareholders. The registered office of the Transferee Company is situated at 2, Red
Cross Place, Kolkata- 700001.

The amount due to Unsecured Creditors:

The amount due to Unsecured Creditors of the Transferor Company-2 as on December 31, 2025 is Rs.
195.51 Lakhs.

SR Continental Limited (“SRCL”/ “Transferor Company 3”)

SR Continental Limited (hereinafter referred to as “Transferor Company 3”) (CIN:
US55101WB1979PLC282621) a public limited company and a wholly owned subsidiary of Somany
Ceramics Limited, was incorporated on June 25, 1979, with the Registrar of Companies, West
Bengal as “Special Refractories Limited” and received Certificate for Commencement of
Business dated July 27, 1979. The name of the Transferor Company 3 was changed from “Special
Refractories Limited” to “SR Continental Limited” on February 03, 2003. At present, the
registered office of the Transferor Company 3 is located at 2, Red Cross Place, Kolkata -700001
within the jurisdiction of the Hon'ble NCLT, Kolkata. As per the memorandum of association of
the Transferor Company 3, the Transferor Company 3 is engaged in the business of trading of
ceramics tiles, sanitary ware and allied products.
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(i)

(iii)

The PAN of Transferor Company 3 is AAECS8727K. The Email id of its authorized representative is
sachin.jain@somanyceramics.com.

The main object of the Transferor Company 3 is as follows:

Main objects as per the Memorandum of Association and main business carried on by the Transferor
Company 3:

i

1.

11l

.

VI.

Vil.

VIIL.

To manufacture, compose, prepare, import, export, buy, sell and generally deal in refractories, fire-
bricks, fire-clay insulation bricks, silica bricks and bricks of all kinds, mortars, lime cement, fire
cement and refractories of all kinds.

To make, compose, prepare, buy, sell and dispose of sewer pipes, drain pipes, stone pipes, hume pipes,
concrete pipes and pipes of all kinds and building materials of all kinds.

To buy, sell, get, work, shape, hew, carve, polish, crush and prepare for market or use stone of all
kinds and to manufacture, pave and deal in artificial stone weather for building, paving or other
purposes.

To carry on business as quarry masters, stone merchants, road and pavement makers and repairers,
builders and contractors for the execution of works and buildings of all kinds in the construction of
which stone is required.

To manufacture, prepare, import, export, buy, sell and generally deal in all kinds of glass, glass-wares,
glass-goods, mirrors, looking glass, scientific glasswares, bangles, false pearls, bottles, phials and all
kinds of articles prepared of glass and to carry out the business of glass leveller, patent solverer, glass
embosser, ecclesiastical lead workers, glass tablet, show card and show case manufactures.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell and
generally deal in all kinds if ceramics, ceramic wares, insulators, asphalt, asbestos, terakota, blocks,
lime stone, fibreglass, fibreglassware, mortals, jigs, tools, dies, fixtures and bathroom accessories,
and generally deal in or process any other products which may come out as by products or which may
be essential for filing or fixing the above products or fittings for any of the products or by products or
may in any way be similar to the products.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell and
generally deal in all kinds of tiles including in particular but not limiting the generality of the foregoing
wall tiles, floor tiles, roofing tiles, porcelain tiles, plastic and other synthetic tiles, earthen-ware tiles,
paving tiles, gres tils and to provide, equip and maintain plants, laboratories, test houses, factories
and all other appliances and conveniences required for the manufacture, examination, storage, sell
and purchase of products and to manufacture, refine treat cure or subject to any process, prepare,
import, export, purchase, sell, treat and generally deal in any other products which may come out as
by-products or which may be essential for the fitting or fixing the above products or by-products or
may in any way be similar to the products :-

To render to any person or firm or body corporate whether in India or elsewhere technical
information, know-how, consultancy services, processes, engineering, manufacturing and operating
data, plans, lay-outs, and blue- prints useful for design, erection and operation of plant related to the
production, manufacturing, designing, fabricating, assembling of refractories, glass and glasswares
of all kinds, ceramic materials and tiles of all kinds.
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ix. To manufacture, prepare, buy, sell, import, export and generally deal in Ceramic Colors, Pigments,
stains, Enamels, Frits and Glazes of all kinds and any other raw materials required for use of ceramic
products including in tiles industries and to develop bodies for tiles industries.

(iv) Details of change of name during the last five years: There has been no change in the name of
Transferor Company 3 during the last five years.

(v) Details of change of registered office during the last five years: The registered office of Transferor
Company 3 was shifted from 82/19, Bhakerwara Road, Mundka, New Delhi-110041 to 2, Red Cross
Place, Kolkata G.P.O, Kolkata, West Bengal-700001 w.e.f. 4™ September 2025.

(vi) Details of change of objects of the Company during the last five years: There has been no change in
the objects of Transferor Company 3 during the last five years.

(vii) The equity shares of Transferor Company 3 are not listed on any Stock Exchange whether in or outside
India.

(viii) Details of the capital structure of the Transferor Company 3 including Authorised, Issued, Subscribed
and Paid-up Share Capital:

The Authorised, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 3 as on 31%
March, 2025 and as on the date of approval of the Scheme by its Board is as follows:

(Amount in Rs.)
Authorised Share Capital
1,00,00,000 Equity shares of Rs. 10/- each 10,00,00,000/-
Issued, Subscribed and Paid-up Capital
26,85,000 Equity shares of Rs. 10/- each 2,68,50,000/-

There has been no change in the issued, subscribed, paid-up capital of the Transferor Company 3 from
April 01, 2025 to till date.

(ix) The details of the Directors of the Transferor Company 3 as on the date of this Notice, along with their
addresses, are mentioned below:

SI. No. | Name Designation DIN Address
1. Mr. Sachin Jain Additional 07708689 | J 001, Greatvalue Sharanam,
Director Sector-107, Noida-201301

2. Mr. Ravi Kant Director 06938074 | Flat No. 302, Blue Beach S Plus
Four Society, Near Emkay Hotel,
Omaxe City, Sector-15,
Bahadurgarh, Jhajjar, Haryana-

124507
3. Mr. Shreekant | Director 00021423 | 32, Friends Colony , New Delhi-

Somany 110065

(x) Details of the Promoter of Transferor Company 3
The entire issued, subscribed and paid-up equity share capital of the Transferor Company 3 is held by
the Transferee Company, the holding Company of the Transferor Company 3, along with its 6
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individual nominee Shareholders. The registered office of the Transferee Company is situated at 2,
Red Cross Place, Kolkata- 700001.

(xii) The amount due to Unsecured Creditors:

As on 31% December, 2025 no amount is due to Unsecured Creditors.
PARTICULARS OF THE TRANSFEREE COMPANY:
Somany Ceramics Limited (“Transferee Company")

(i) Somany Ceramics Limited (hereinafter referred to as “Transferee Company”) (CIN:
L40200WB1968PLC224116) was incorporated on January 20, 1968, with Registrar of Companies,
West Bengal as “Somany-Pilkington’s Limited” and received Certificate for Commencement of
Business dated February 7, 1968. The name of the Transferee Company was changed from
“Somany-Pilkington’s Limited” to “SPL Limited” on October 18, 1995, and from “SPL Limited”
to “Somany Ceramics Limited” (as its current name) on January 30, 2007. At present, the registered
office of the Transferee Company is located at 2, Red Cross Place, Kolkata - 700001. Transferee
Company is an internationally acclaimed organization that specializes in ceramic tiles, sanitary
ware, bath fittings, tile laying solutions and allied products. Transferee Company has an access to
tiles manufacturing capacity of ~75 million square meters(msm) annually through two owned units
(Kadi, Gujarat and Kassar, Haryana) and five associate/subsidiary companies and also other
outsource vendors. It has also access to the capacity of 0.48 million of sanitaryware and 1.30 million
bath fittings each year through two subsidiary companies. Transferee Company is a complete décor
solutions provider and its extensive range of products include- Ceramic Wall and Floor Tiles,
Polished Vitrified Tiles, Glazed Vitrified Tiles, Sanitaryware and Bath Fittings as well as Tile
Laying Solutions.

(i1) Transferee Company is listed public limited company whose equity shares are listed on BSE Limited
(‘BSE’) and National Stock Exchange of India Ltd. (‘NSE’) and having permanent account number
(‘PAN’) as AAECS0763K. The Email 1id of its authorized representative is
corporateaffairs@somanyceramics.com.

(ii1) The main object of the Transferee Company is as follows:

Main objects as per the Memorandum of Association and main business carried on by the Transferee
Company:

To produce, manufacture, refine, treat, cure, process prepare, Import, export, purchase, sell and generally
deal in all kinds of tiles, ceramic ware, glass and glassware, insulators, asphalt, asbestos and asbestos
products, cement and cement products, gypsum, building materials, plastic and plastic ware, polymerite,
vinyl, vinyl-asbestos, and solid vinyl ware, adhesives, vinyl cove base, fire bricks, fire clay, fire cement,
terracotta, blocks, lime, limestone, fibre glass and fibre glass ware, refractories, hospital ware, including
in particular but not limiting the generality of the foregoing wall tiles, floor tiles, roofing tiles, porcelain
tiles, plastic and other synthetic tiles, earthenware tiles, vitreous sintered mosaic tiles, clinker tiles,
refractory tiles, paving tiles, gres tiles, sanitaryware, crockery, pottery, tableware, hotelware, decorative
ware, garden ware, earthenware, stoneware, pressedware, porcelain ware, bathroom accessories and to
provide, equip and maintain plants, laboratories, test houses, factories and all other appliances and
conveniences required for the manufacture, examination, storage, sale and purchase of products and to
manufacture, refine, treat, cure or subject to any process, prepare, import, export, purchase, sell, treat and
generally deal in any other products which may come out as by-products or which may be essential for
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Vil.

(iv)

V)

fitting or fixing the above products or fittings for any of the above products or by-products or may in any
way be similar to the products.

. To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell, prospect for,

take on lease, examine, explore, get, win, work, quarry, smelt, calcine, raise, manufacture, fabricate,
design, assemble, refine, treat, crush, grind, dress, amalgamate, manipulate and prepare for market and
generally deal in all kinds of clays minerals, ores, sands, coals, metals, stones, artificial stones, colours,
ceramic colours, fritts, glazes, pigments, chemicals, opacifiers, oxides, kieselguhr and polishing wax and
all products, by products and compounds thereof, and to provide equip and maintain plants, laboratories,
test houses, factories and all other appliances and conveniences required for the manufacture, examination,
storage, sale and purchase of the above products and to manufacture, refine, treat, cure or subject to any
process, prepare, Import, export, purchase, sell and generally deal in any other products and by-products.

To produce, manufacture, design, fabricate, assemble, prepare, import, export, purchase, sell and generally
to deal in all kinds of kilns and components, ancillaries, auxilliaries, accessories and parts thereof, ceramic
machinery and other machinery and components and parts thereof for the manufacturing, processing etc.
of the aforesaid objects and including their component parts, ancillaries, auxlillaries, accessories and parts
thereof.

To carry on the business of paviours, builders and contractors, decorators, hardware and other building
materials and requisites, brickmakers, job masters and to enter in to contracts for laying, polishing and
completing all sorts of floorings, walls and other jobs.

To manufacture, print, export, import, buy and sell, transfers and stickers of all kinds printed on
decalcomenia paper or other base materials and to act as printers, decorators and coaters of goods, sheets,
papers and materials of all kinds and to prepare, manufacture, print, paint, use, import, export, design and
device all kinds of articles of artistic objects for use and ornamentation of any articles and to manufacture
or deal in colours, papers, coated papers or other material, films, fabrics, foils, screens, pens, brushes,
adhesives, lacquars, oils, cleaners, thinners, developers, fixers, fillers, emulsions, decoraters, mediums,
powers, concentrates and all other types of materials needed for printing, decorating, polishing, designing
and artistic vocations.

To design, develop, fabricate and manufacture machinery, plants and equipment including kilns and

furnaces for manufacture of transfers and stickers and for application thereof either by itself or through an
outside designer or manufacturer or fabricator and to use, buy, sell, hire, acquire or land such machinery,
plant and equipment with technology or process and application thereof.

To carry on the business of printers, decorators and coaters of tiles, sanitaryware, enamelware, potteries,
bottles, tumblers, jars, dinnerware, tableware, holloware and other articles of glass, ceramics, clay, stone,
metal, plastic, rubber, leather or any other material and for this purpose to buy, sell, import, export, hire,
borrow or otherwise acquire any goods, technical know-how and processes equipment and services.

The Transferor Company 1, Transferor Company 2 and Transferor Company 3 (collectively hereinafter
referred to as "Transferor Companies") are wholly owned subsidiaries of the Transferee Company, with
nominal shares being held by individuals holding such shares as nominee of the Transferee Company in
compliance with section 89 of the Act.

Details of change of name during the last five years: There has been no change in the name of Transferee
Company during the last five years.
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(vi) Details of change of registered office during the last five years: There has been no change in the registered
office of Transferee Company during the last five years.

(vii) Details of change of objects of the Company during the last five years:
The following alterations were made in the objects of the Memorandum of Association of the Transferee
Company during the last five years:

S No.

Particulars

Details

1.

Amendment in the main
objects of Memorandum of
Association by alteration of
the existing object Clause
3(a) pursuant to Scheme of
Amalgamation approved by
National Company Law
Tribunal, Kolkata Bench vide
Order dated December 20 ,
2021, made over to the
Company on December 30 ,
2021

(v) To manufacture, print, export, import, buy and sell, transfers
and stickers of all kinds printed on decalcomenia paper or other
base materials and to act as printers, decorators and coaters of
goods, sheets, papers and materials of all kinds and to prepare,
manufacture, print, paint, use, import, export, design and device
all kinds of articles of artistic objects for use and ornamentation
of any articles and to manufacture or deal in colours, papers,
coated papers or other material, films, fabrics, foils, screens,
pens, brushes, adhesives, lacquars, oils, cleaners, thinners,
developers, fixers, fillers, emulsions, decoraters, mediums,
powers, concentrates and all other types of materials needed for
printing, decorating, polishing, designing and artistic vocations.

(vi) To design, develop, fabricate and manufacture machinery,
plants and equipment including kilns and furnaces for
manufacture of transfers and stickers and for application thereof
either by itself or through an outside designer or manufacturer
or fabricator and to use, buy, sell, hire, acquire or land such
machinery, plant and equipment with technology or process and
application thereof.

(vii) To carry on the business of printers, decorators and coaters
of tiles, sanitaryware, enamelware, potteries, bottles, tumblers,
jars, dinnerware, tableware, holloware and other articles of
glass, ceramics, clay, stone, metal, plastic, rubber, leather or any
other material and for this purpose to buy, sell, import, export,
hire, borrow or otherwise acquire any goods, technical know-
how and processes equipment and services.

Amendment in the object
incidental or ancillary to the
main objects of Memorandum
of Association pursuant to
Special Resolution passed in
the Annual General Meeting
held on September 18, 2025
by alteration of the existing
object Clause 3(b) of the
Memorandum of Association
by adding the new sub -
clause after the existing sub —
clauses.

(xxxiii)To develop, construct, operate, and maintain power
plants and facilities, procure, sell, trade, consume and to deal in
related equipment and services, production of the Power
Generation from Renewable Energy and Non-Renewable
Energy and power consumption from Renewable Energy and
Non-Renewable Energy.
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(viii) Details of the capital structure of the Transferee Company including Authorised, Issued, Subscribed and

(ix)

(x)

(xi)

Paid-up Share Capital:

The Authorised, Issued, Subscribed and Paid-up Share Capital of the Transferee Company as on the date
of approval of the Scheme by its Board is as follows:

(Amount in Rs.)
Authorised Share Capital
16,15,00,000 Equity Shares of Rs. 2/- each 32,30,00,000/-
Issued, Subscribed and Paid-up Capital
4,10,12,806 Equity Shares of Rs. 2/- each 8,20,25,612/-

The equity shares of the Transferee Company are listed on BSE and NSE.

Note- Issued, Subscribed and Paid-up Share Capital of SCL may change from time to time during the
process of amalgamation due to further issue of securities. The Transferee Company has outstanding
employee stock options under its existing employee stock option scheme, the exercise of which may result
in an increase in the issued and paid-up share capital of the Transferee Company from time to time.

The total paid-up equity and voting share capital of the Transferee Company as on 31% March, 2025 was
Rs. 8,20,19,210/- consisting of 4,10,09,605 equity shares of Rs. 2/- each. Subsequent to the approval of
Nomination and Remuneration Committee in its meeting held on August 13, 2025, there has been change
in the capital structure of the Transferee Company since March 31, 2025 pursuant to the exercise of
employee stock options under its existing employee stock option scheme vide issue of 3,201 number of
equity shares of Rs. 2/- each aggregating to Rs. 6,402/- from the date of last audited financial statement till
the date of approval of this Scheme by the Board of Directors.

There has been no change in the Authorised, Issued or Paid-up Share Capital of the Transferee Company
from the date of approval of the Scheme by its Board to till date.

The details of the Directors of the Transferee Company as on the date of this Notice, along with their
addresses, are mentioned below:

SI. No. | Name Designation DIN Address
1. Mr. Shreekant | Chairman & | 00021423 | 32, Friends Colony , New Delhi -
Somany Managing Director 110065
2. Mr. Abhishek | Managing Director | 00021448 | 32, Friends Colony , New Delhi -
Somany & CEO 110065
3. Mr. Rameshwar | Independent 00020126 | Flat No 205  Burlington
Singh Thakur Director Hiranandani Estate Patlipada,
Thane, Mumbai - 400607
4, Mr. Vineet Agarwal | Independent 00380300 | 19 OLOF Palme Marg Vasant
Director Vihar, New Delhi 110057
5. Mrs. Rumjhum | Independent 00283824 | E-2278, Palam Vihar, Gurgaon —
Chatterjee Director 122017 Haryana
6. Mr. Manit Rastogi Independent 00370998 | N-85, Panchsheel Park, New
Director Delhi-110017
7. Mr. Ghanshyam | Non-Executive 00021470 | 4, Shashwat Bunglows, B/H
Girdharbhai Trivedi | Non Independent Rajpath Club, S G Highway
Director Ahmedabad, Gujarat — 380059
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8. Mr. Zubair Ahmed Independent 00182990

Director

A-24/5 Qutub Enclave, DLF City
Phase 1, Gurgaon Haryana -
122002

(xii) Details of the Promoters of Transferee Company as on the date of this Notice, along with their addresses,
are mentioned below:

SL. No. | Name Category Address

1. Mr. Shreekant Somany Promoter 32, Friends Colony, New Delhi-
110065

2. Mr. Abhishek Somany Promoter 32, Friends Colony, New Delhi-
110065

3. Mrs. Anjana Somany Promoter 32, Friends Colony, New Delhi-
110065

4, Mrs. Minal Somany Promoter 32, Friends Colony, New Delhi-
110065

5. Mrs. Anushree Chopra Promoter 32, Friends Colony, New Delhi-
110065

6. Mr. Shrivatsa Somany Promoter 32, Friends Colony, New Delhi-
110065

7. Ms. Aanvi Somany Promoter 32, Friends Colony, New Delhi -
110065

8. Mr. Ameya Somany Promoter 32, Friends Colony, New Delhi-
110065

9. Abhishek Somany HUF (Karta: | Promoter 32, Friends Colony, New Delhi -
Abhishek Somany) 110065

10. Abhishek Somany- Trustee of | Promoter 32, Friends Colony, New Delhi-
Shakthi Family Trust 110065

11. Shreekant Somany- Trustee of | Promoter 32, Friends Colony, New Delhi-
Srijan Family Trust 110065

12. Shrivatsa Somany - Trustee of | Promoter 32, Friends Colony, New Delhi-
Sanrakshith Family Trust 110065

(xiii) The amount due to Unsecured Creditors:
The amount due to Unsecured Creditors of the Transferee Company as on December 31, 2025 is Rs. 396.06
Crores.

1. RATIONALE AND SALIENT FEATURES OF THE SCHEME:

RATIONALE OF THE SCHEME

The Transferor Companies and Transferee Company are desirous of consolidating their
businesses/operations into a single company by amalgamation of the Transferor Companies with the
Transferee Company under this Scheme of Amalgamation.

The circumstances, which justify and/or necessitate the proposed Scheme of Amalgamation of the
Transferor Companies with the Transferee Company; and benefits of the proposed amalgamation as
perceived by the Board of Directors of these Companies, to the Shareholders and other stakeholders are,
inter alia, as follows:
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(i) Both the Transferor Companies and Transferee Company are under common control and it would
be advantageous to combine the activities and operations in a single Company and to build strong
capability to effectively meet future challenges in competitive business environment.

(i) The proposed Amalgamation would result in business synergy, pooling of physical, financial and
human resource of these Companies for the most beneficial utilization of these factors in the
combined entity.

(iii) Presently, the Transferor Companies are engaged in the business of trading of ceramic tiles, sanitary
ware and allied products and other related activities and Transferee Company is also engaged in
the business of manufacturing and trading of ceramic tiles, polished vitrified tiles, glazed vitrified
tiles, sanitaryware and bath fittings, tile laying solutions, other allied products and other related
activities. The proposed amalgamation will enable the integration of the business activities of the
Transferor Companies with the Transferee Company.

(iv) The proposed Scheme of Amalgamation will result in usual economies of a centralized and a large
company including elimination of duplicate work, reduction in overheads, better and more
productive utilization of financial, human and other resource and enhancement of overall business
efficiency. The proposed Scheme will enable these Companies to combine their managerial and
operating strength, to build a wider capital and financial base and to promote and secure overall
growth.

(v) The amalgamation will result in significant reduction in multiplicity of legal and regulatory
compliances which at present is required to be made separately by the Transferee Company as well
as by the Transferor Companies.

(vi) The proposed amalgamation would enhance the Shareholders’ value of the Transferor Companies
and the Transferee Company.

(vii) The proposed Scheme of Amalgamation will have beneficial impact on the Transferor Companies
and the Transferee Company, their Shareholders, employees and other stakeholders and all
concerned.

In the view of the above advantages and benefits, the respective Board of Directors of the Transferor
Companies and the Transferee Company have formulated this Scheme pursuant to the provisions of
Sections 230-232 and other applicable provisions of the Companies Act, 2013. To give effect to the
proposals contained herein, this Scheme of Amalgamation is presented for approval to the Hon'ble National
Company Law Tribunal, Kolkata Bench.

Further, the respective Board of Directors of the Transferor Companies and the Transferee Company are of
the opinion that the Scheme would be beneficial to and in the best interest of the shareholders, creditors,
employees and other stakeholders of the Transferor Companies and Transferee Company along with general
public at large.

SALIENT FEATURES / DETAILS / EXTRACT OF THE SCHEME OF AMALGAMATION

1. The salient features of the Scheme are inter alia as follows:-
A. Interms of the Scheme, the Appointed Date means April 1, 2025 or as the Hon’ble Tribunal Bench
may direct.

B. In terms of the Scheme, the Effective Date (as defined in the Scheme) means the last of the dates

on which certified copies of the order of the NCLT (as defined hereinafter) sanctioning the Scheme
are filed by the Companies with the jurisdictional Registrar of Companies. Any references in this
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Scheme to the “upon this Scheme becoming effective” or “upon coming into effect of this Scheme”
or "upon the Scheme coming into effect” or “effectiveness of the Scheme” shall be construed to be
a reference to the Effective Date.

The Scheme provides that upon the Scheme becoming effective and with effect from the Appointed
Date (as defined in the Scheme), the Amalgamated Undertaking of the Transferor Companies as
defined in Clause 1.1 of the Scheme shall, under the provisions of the Act and pursuant to the Order
of the Hon'ble NCLT, without any further act, instrument, or deed, be and stand transferred to and
vested in and be available to the Transferee Company as a going concern so as to become as and
from the Appointed Date the estates, assets, rights, title, interests and authorities, etc. of the
Transferee Company.

. The Scheme provides that upon the Scheme becoming effective and with effect from the Appointed

Date:

(1) All the debts, liabilities, duties, and obligations present and future of Transferor Companies
(including contingent liabilities, if any) shall, without any further act, instruments or deed stand
transferred to the Transferee Company pursuant to the provisions contained in Section 232 and
other applicable provisions of the Act, so as to become the debts, liabilities, duties and
obligations of the Transferee Company on the same terms and conditions as were applicable to
the Transferor Companies with effect from the Appointed Date. It shall not be necessary to
obtain the consent of any third party or other person who is a party to any contract or
arrangement (including any creditor or shareholder) relating to such debts, liabilities, contingent
liabilities, duties and obligations in order to give effect to the provisions of this Clause.

(i) All the profits or income accruing or arising to the Transferor Companies or expenditure or
losses arising or incurred (including the effect of taxes, if any, thereon) by the Transferor
Companies shall, for all purposes, be treated and be deemed to be and accrue as the profits or
incomes or expenditure or losses or taxes of the Transferee Company, as the case may be. It is
clarified for the purpose of brevity that all assets and receivables, whether contingent or
otherwise, of the Transferor Companies as on the Appointed Date, whether provided for or not,
in the books of account and all other assets or receivables which may accrue or arise on or after
the Appointed Date shall be deemed to be the assets and receivables or otherwise, as the case
may be of the Transferee Company.

(iii) All the inter-se contracts solely between the Transferor Companies and the Transferee Company
shall stand cancelled and cease to operate, and appropriate effect shall be given to such
cancellation and cessation in the books of accounts and records of the Transferee Company. For
avoidance of doubt, it is hereby clarified that there will be no accrual of income or expense or
interest or any other charges on account of any such inter-se transactions in the nature of sale or
transfer of goods, material or services or deposits or balances between the Transferor Companies
and the Transferee Company.

(iv) Consideration: The Transferor Companies are wholly owned subsidiary companies of the
Transferee Company and Transferee Company along with its nominee shareholders holds all
the shares issued by the Transferor Companies. On amalgamation of Transferor Companies with
Transferee Company, no shares shall be issued or allotted in respect of the holding of the shares
by the Transferee Company and its nominee shareholders in the Transferor Companies.

If the scheme of compromise or arrangement relates to more than one Company, the fact and details
of any relationship subsisting between such companies who are parties to such scheme of compromise
or arrangement, including holding, subsidiary or of associate companies

Transferor Company 1, Transferor Company 2 and Transferor Company 3 are the wholly-owned
subsidiaries of the Transferee Companies.

32



ii.

iii.

iv.

vi.

vii.

Approvals and actions taken in relation to the Scheme
The Transferor Companies and the Transferee Company will obtain such necessary approvals/sanctions/no
objection(s) from the regulatory or other governmental authorities, if so required.

Effect of the Scheme

Key Managerial Personnel and Directors

Pursuant to the Scheme, the Transferor Companies shall be dissolved without winding up and its Directors
shall cease to hold office. The Directors and Key Managerial Personnel (KMPs) of the Transferor
Companies and their respective relatives have no interest in the Scheme, financially or otherwise, except to
the extent of their shareholding, if any, and their interests are not adversely affected by the Scheme.

The Directors and Key Managerial Personnel (KMPs) of the Transferee Company and their respective
relatives have no interest in the Scheme, financially or otherwise, except to the extent of their shareholding,
if any, and their interests are not adversely affected by the Scheme.

Promoters and Non-Promoters

The Transferor Companies are the wholly owned subsidiary companies of the Transferee Company. The
entire paid-up share capital of the Transferor Companies are held by the Transferee Company and its
nominees and the same shall stand cancelled on the Scheme becoming effective and no shares will be issued
by Transferee Company to Transferor Companies. Further, save as aforesaid, the rights and interest of the
Promoters and Non-Promoter Shareholders of Companies involved in the Scheme will not be prejudicially
affected by the Scheme.

Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee

The Transferor Companies and the Transferee Company have neither issued any debentures nor taken any
public deposits. Hence, there are no debenture holders, debenture trustees, depositors and deposit trustees
in the applicant companies. There will be no adverse effect on account of the Scheme on any of the aforesaid
stakeholders. The Scheme is proposed to the advantage of all concerned, including the said stakeholders.

Creditors

Post sanction of the Scheme the rights and interests of the Unsecured Creditors of Transferor Company 2
and Transferee Company and Secured Creditors of Transferee Company and their interests will not be
prejudicially affected by the Scheme as no sacrifice or waiver is, at all called from them nor their rights
sought to be modified in any manner.

. Employees: Upon the coming into effect of this Scheme:

The rights and interests of the employees, if any, of the Transferor Companies will not be prejudicially
affected by the Scheme as such employees will become employees of Transferee Company at the agreed
terms and conditions without any break or interruption in service.

Disclosure about effect of the Scheme on material interests of Directors, Key Managerial Personnel
(KMP), Debenture Trustee and other Stakeholders

Please refer to point no. 4 above for the effect of the Scheme on material interests of Directors, Key
Managerial Personnel, Debenture Trustee and other Stakeholders.

Investigations or proceedings, if any, pending against the Applicant Companies under the Act:

No investigation proceedings are pending under the provisions of Chapter XIV of the Act or under Sections
235 to 251 of the Companies Act, 1956 in respect of the Applicant Companies.
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viii. Status of Step-down Subsidiary SRCL Buildwell Private Limited:
It is hereby clarified that SRCL Buildwell Private Limited, a Step-down Subsidiary ("SRCLBL"), which is
currently a wholly-owned subsidiary of the Transferor Company 3, shall not form part of this Scheme of
Amalgamation and shall continue to exist as a separate legal entity.

Upon the Scheme becoming effective, the entire shareholding of SRCLBL held by the Transferor Company
3 shall, by operation of law, be vested in and held by the Transferee Company, and SRCLBL shall become
a direct subsidiary of the Transferee Company. The operations, assets, liabilities, contracts, and employees
of SRCLBL shall remain unaffected by this Scheme.

5. The proposed Scheme does not contemplate any corporate debt restructuring exercise.

6. The Pre-scheme shareholding of Transferor Company 1 as on December 31, 2025 is as detailed below:

Category of Shareholder No. of Shares held Total Shareholding as a % of
total no. of Shares
Promoters and Promoter 5,00,000 Equity Shares of Rs. 10/- | 100%
Group each
TOTAL 5,00,000 Equity Shares of Rs. 10/- | 100%
each

7. The Pre-scheme shareholding of Transferor Company 2 as on December 31, 2025 is as detailed below:

Category of Shareholder No. of Shares held Total Shareholding as a %
of total no. of Shares
Promoters and Promoter 35,10,000 Equity Shares of Rs. 10/- | 100%
Group each
TOTAL 35,10,000 Equity Shares of Rs. 10/- | 100%
each

8. The Pre-scheme shareholding of Transferor Company 3 as on December 31, 2025 is as detailed below:

Category of Shareholder No. of Shares held Total Shareholding as a %
of total no. of Shares
Promoters and Promoter 26,85,000 Equity Shares of Rs. 10/- | 100%
Group each
TOTAL 26,85,000 Equity Shares of Rs. 10/- | 100%
each

9. The Pre and Post amalgamation shareholding of Somany Ceramics Limited shall be same as the scheme
provides for the merger of Somany Bathware Limited (“SBL”/ “Transferor Company 1”), Somany Excel
Vitrified Private Limited (“SEVPL” / “Transferor Company 2”) and SR Continental Limited (“SRCL” /
“Transferor Company 3”) (“hereinafter collectively referred to as the “Transferor Companies”) with
and into Somany Ceramics Limited (“Transferee Company”’) and no shares are being issued as part of the
consideration. The Pre-scheme shareholding of Somany Ceramics Limited based on December 31, 2025
and the Post-scheme shareholding would be as detailed below:
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Particulars | Category of | No. of fully | Total No. of fully | Total
shareholder paid-up Shareholding as a | paid-up Shareholding
equity % of total no. of | equity asa
shares Shares shares % of total no. of
Shares
Pre-Shareholding Post-Shareholding
(A) Promoter & | 2,25,58,791 | 55.00% 2,25,58,791 | 55.00%
Promoter Group
B) Public 1,84,54,015 | 45.00% 1,84,54,015 | 45.00%
© Non-Promoter- | 0 0.00% 0 0.00%
Non Public
Total 4,10,12,806 | 100.00% 4,10,12,806 | 100.00%

You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The
aforesaid are only some of the salient extracts thereof.

10. Details of Approval from regulatory authorities:

(a) The Transferee Company vide its letter dated November 20, 2025 submitted the Scheme of Amalgamation
with BSE Limited and National Stock Exchange of India Limited. In terms of SEBI Circular
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, Transferor Companies being wholly owned
subsidiaries of the Transferee Company, pursuant to Regulation 37(6) of the LODR Regulations, there is
no requirement of obtaining any ‘No-Objection Letter’ or ‘Observation Letter’ to the Scheme from the
Stock Exchanges on which the securities of the Company are listed.

(b) The Transferor Companies and the Transferee Company have jointly made an application before the
Hon’ble National Company Law Tribunal, Kolkata Bench for the sanction of the Scheme of Amalgamation
under Sections 230 to 232 of the Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016.

(c) A copy of the Scheme along with the necessary statement under Section 230 read with Rules 6 and 8 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, will be forwarded to the
Registrar of Companies, in terms of the order dated April 09, 2026 (date of pronouncement), of the Hon’ble
National Company Law Tribunal, Kolkata Bench.

(d) The Transferor Companies and the Transferee Company are required to seek approval / sanction / no
objection from certain regulatory and governmental authorities for the Scheme such as a concerned
Registrar of Companies, Regional Director, Official Liquidator, Income Tax department and will obtain the
same at the relevant time.

11. The Directors of the Company may be deemed to be concerned and/ or interested in the Scheme only to the
extent of their Shareholding in the Transferee Company or to the extent the said Directors are common
Directors in the Transferor Companies/ Transferee Company, or to the extent the said Directors are the
partners, directors, members of the Transferor Companies/ Transferee Company, firms, association of
persons, bodies corporate and/or beneficiary of trust, that hold Shares in Transferor Companies/ Transferee
Company.
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12. The date of the Board Meeting of the Applicant Companies at which the Scheme was approved by
the Board of Directors including the name of the Directors who voted in favour of the resolution, who
voted against the resolution and who did not vote or participate on such resolution:

The Board Meetings of Applicant Companies at which the Scheme of Amalgamation was approved were
held on 7" November, 2025 respectively. All the Directors present at the respective Board Meeting(s),
voted in favour of the Scheme. Details regarding the voting are given below:

Details of Directors of Transferor Company 1 who voted in favour/against/did not participate on resolution
passed at the Meeting of the Board of Directors of Transferor Company 1 on 7" November, 2025 are given

below:
S. No. | Name of Directors Voted for the | Voted Against | Did not Vote
Resolution the Resolution | or Participate

1. Mr. Shreekant Somany Yes - -

2. Mr. Abhishek Somany Yes - -

3. Mr. Ghanshyam Girdharbhai - - Absent

Trivedi
4, Mr. Shrivatsa Somany Yes - -

Details of Directors of Transferor Company 2 who voted in favour/against/did not participate on resolution
passed at the Meeting of the Board of Directors of Transferor Company 2 on November 07, 2025 are given

below:
S. No. | Name of Directors Voted for the | Voted Against | Did not Vote
Resolution the Resolution | or Participate
1. Mr. Sachin Jain Yes - -
2. Mr. Jatin Gupta Yes - -
3. Mr. Ravi Kant Yes - -

Details of Directors of Transferor Company 3 who voted in favour/against/did not participate on resolution
passed at the Meeting of the Board of Directors of Transferor Company 3 on November 07, 2025 are given

below:
S. No. Name of Directors Voted for the | Voted Against | Did not Vote
Resolution the Resolution | or Participate
1. Mr. Shreekant Somany Yes - -
2. Mr. Sachin Jain Yes - -
3. Mr. Ravi Kant Yes - -

Details of Directors of Transferee Company who voted in favour/against/did not participate on resolution
passed at the Meeting of the Board of Directors of Transferee Company on November 07, 2025 are given
below:
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S. No. Name of Directors Voted for the | Voted Against | Did not Vote
Resolution the Resolution | or Participate

1. Mr. Shreekant Somany Yes - -

2. Mr. Abhishek Somany Yes - -

3. Mr. Rameshwar Singh Yes - -
Thakur

4. Mrs. Rumjhum Chatterjee Yes - -

5. Mr. Vineet Agarwal Yes - -

6. Mr. Manit Rastogi - - Absent

7. Mr. Zubair Ahmed Yes - -

8. Mr. Ghanshyam Girdharbhai Yes - -
Trivedi

The details of the current directors / and Key Managerial Personnel of the Transferor Company 1 and their
shareholding in the Transferor Company 1 to 3 and Transferee Company as on December 31, 2025 are as

follows:

S. No. Name of | Designation | Shares in Shares in Shares in | Shares in

Directors Transferor | Transferor | Transferor | Transferee
Company | Company | Company | Company
1 2 3

1. Mr.  Abhishek Director 1* 1* 1* #18,74,575
Somany

2. Mr. Ghanshyam Director 1* - - 2,000
Girdharbhai
Trivedi

3. Mr. Shreekant Director 1* 1* 1* 1,15,887
Somany

4. Mr.  Shrivatsa Director - - - 1,15,887
Somany

*Holding equity shares in the capacity of registered owner on behalf of Somany Ceramics Limited,
being the beneficial owner of the Shares.
#Shareholding includes 18,942 shares held by Mr. Abhishek Somany and 18,55,633 shares held by
Abhishek Somany HUF, wherein Mr. Abhishek Somany being the Karta of the said HUF.

The details of the current directors / and Key Managerial Personnel of the Transferor Company 2 and their
shareholding in the Transferor Company 1 to 3 and Transferee Company as on December 31, 2025 are as

follows:

S. No. Name of | Designation | Shares in Shares in Shares in Shares in

Directors Transferor | Transferor | Transferor | Transferee
Company | Company | Company Company
1 2 3

1. Mr. Jatin | Nominee - - - -
Gupta Director

2. Mr. Ravi Nominee - 1* 1* -
Kant Director

3. Mr. Sachin | Nominee - - 1* 1
Jain Director

*Holding equity shares in the capacity of registered owner on behalf of Somany Ceramics Limited,
being the beneficial owner of the Shares.
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The details of the current directors / and Key Managerial Personnel of the Transferor Company 3 and their
shareholding in the Transferor Company 1 to 3 and Transferee Company as on December 31, 2025 are as

follows:
S. No. Name of | Designation | Shares in Shares in Shares in | Shares in
Directors Transferor | Transferor | Transferor | Transferee
Company | Company | Company | Company
1 2 3
Mr. Sachin | Additional - - 1*
Jain Director
Mr. Ravi Director - 1* 1*
Kant
Mr. Director 1* 1* 1* 1,15,887
Shreekant
Somany

*Holding equity shares in the capacity of registered owner on behalf of Somany Ceramics Limited,
being the beneficial owner of the Shares.

The details of the current directors / and Key Managerial Personnel of the Transferee Company and their
shareholding in the Transferor Company 1 to 3 and Transferee Company as on December 31, 2025 are as

follows:
S. Name of Directors | Designation Shares in Shares in Shares in | Shares in
No. Transferor | Transferor | Transferor | Transferee
Company | Company | Company | Company
1 2 3
1. Mr. Shreekant Chairman & 1* 1* 1* 1,15,887
Somany Managing Director
2. Mr. Abhishek Managing Director & I* 1* I* #18,74,575
Somany CEO
3. Mr. Rameshwar Independent Director - - - -
Singh Thakur
4. Mrs. Rumjhum Independent Director - - - -
Chatterjee
5. Mr. Vineet Independent Director - - - 2,034
Agarwal
6. Mr. Manit Rastogi | Independent Director - - - -
7. Mr. Zubair Ahmed | Non-Executive Non - - - -
Independent Director
8. Mr. Ghanshyam Independent Director I* - - 2,000
Girdharbhai Trivedi
. Mr. Amit Sahai CEO - Tile Business - - - 1,000
10. | Mr. Sailesh Raj Chief Financial - - - 541
Kedawat Officer
11. | Mr. Anuyj Kalia Company Secretary - - 1* -

*Holding equity shares in the capacity of registered owner on behalf of Somany Ceramics Limited, being
the beneficial owner of the Shares.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

#Shareholding includes 18,942 shares held by Mr. Abhishek Somany and 18,55,633 shares held by
Abhishek Somany HUF, wherein Mr. Abhishek Somany being the Karta of the said HUF.

None of the Directors, Promoters, Key Managerial Personnel, their relatives, Creditors and Employees of
the Transferee Company respectively have any material interest, financial or otherwise, in the Scheme, save
to the extent of shares held by them in the Transferee Company, if any.

This statement may also be treated as an Explanatory Statement under Section 102 and Sections 230 to 232
of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016.

On the Scheme being approved by the requisite majority of the Shareholders and Unsecured Creditors, the
Applicant Companies shall file a joint petition with the Hon'ble National Company Law Tribunal, Kolkata
Bench for sanction of the Scheme under Sections 230-232 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of the Act.

It is further provided that there are no other contracts or agreements that are material to the proposed
scheme.

It is confirmed that the copy of the Scheme, as approved by Board, is being filed with the Registrar of
Companies, Kolkata and other requisite authorities.

In compliance with the requirement of Section 230(5) of the Companies Act, 2013 and Rule 8 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, notice in the prescribed form
and seeking approvals, sanctions or no-objections shall be served to the concerned regulatory and
government authorities for the purpose of the proposed Scheme.

No other approvals from regulators or governmental authorities are required at this stage nor any have been
received or are pending in respect of the proposed Scheme.

No winding up petition is pending against the Transferee Company and the Transferor Companies.

Other Matters:

The Accounting Treatment as proposed in the Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Companies Act, 2013. The certificate issued by the statutory auditor
of the respective applicant companies is open for inspection.

The Valuation Report is not required in connection with the scheme as there are no issuance of
shares/securities and the entire share capital of the Transferor Companies are held by the Transferee
Company which shall stand cancelled pursuant to the Scheme.

The Scheme is not prejudicial to the interest of the members of the Applicant Companies.

The Transferor Companies are wholly owned subsidiary companies of the Transferee Company and
Transferee Company along with its nominee shareholders holds all the shares issued by the Transferor
Companies. On amalgamation of Transferor Companies with Transferee Company, no shares shall be
issued or allotted in respect of the holding of the shares by the Transferee Company and its nominee
shareholders in the Transferor Companies.

Upon the Scheme coming into effect, the authorized share capital of the Transferee Company shall
automatically stand increased by merging the authorized share capital of the Transferor Companies with
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the Transferee Company without any further act or deed on the part of the Transferee Company. On
dissolution of Transferor Companies in accordance with Clause 12 of the Scheme, the stamp duty, or any
other fees, if any, paid by the Transferor Companies on its authorized share capital shall be set-off against
any fees payable by the Transferee Company on its combined authorized share capital subsequent to the
amalgamation.

24. The Company is facilitating voting through both remote e-voting and e-voting options. Shareholders
entitled to vote may exercise their right either through the remote e-voting platform provided by the
Company through CDSL or by participating in the voting process during the meeting. Voting in case of
body corporate, and voting by authorised representatives shall be permitted, provided the prescribed
form/authorization is filed with the Transferee Company no later than 48 hours before the commencement
of the aforesaid meeting as required under Rule 10 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016.

25. The Company wishes to inform the shareholders that the First Motion Order received from the Hon’ble
National Company Law Tribunal (“NCLT”) Kolkata Bench, Court- I, contains an inadvertent reference to
a “Scheme of Arrangement” instead of “Scheme of Amalgamation.” The Company has already initiated
appropriate steps to seek rectification of the said Order. Shareholders are further informed that the revised
and corrected details of the Order, upon receipt from the Hon’ble NCLT, will be duly intimated to all
concerned stakeholders in a timely manner.

26. The copies of the following documents will be open for inspection by the Members at the Registered Office
of the Transferee Company on all working days (except Saturdays, Sundays and public holidays) up to the
date of the meeting between 11:00 a.m. and 1:00 p.m. up to the date of the ensuing Meeting, for which
Shareholders are required to send an e-mail to the Company Secretary at
sclinvestors(@somanyceramics.com.

1) Resolution passed by the Board of Directors of the Transferor Companies and the Transferee Company
approving the Scheme of Amalgamation.

ii) Copy of letters submitted to the Stock Exchanges for filing the Scheme of Amalgamation.

iii) Scheme of Amalgamation.

iv) Copy of the Order dated 9™ April, 2026 passed in Company Application No. C.A (CAA) NO. 35/KB/2026
by the Hon’ble National Company Law Tribunal of Kolkata directing the convening and holding of the
Meeting of the Equity Shareholders and Meeting of the Unsecured Creditors of the Transferee Company.

v) Memorandum and Articles of Association of the Transferor Companies and Transferee Company.

vi) Audited financial statements of the Transferee Company and Transferor Companies for the financial year
ended 31st March, 2025.

vii) Un-audited Financial results of the Transferor Companies and the Transferee Company for the quarter
ended 31% December, 2025.

viii) Register of Directors' shareholdings of the Transferee Company and Transferor Companies.

ix) Copy of the Auditors’ certificate to the effect that the accounting treatment in the Scheme of Amalgamation
is in conformity with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013.
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27.

28.

This statement may be treated as an Explanatory Statement under Sections 102, 230 to 232 of the Act read
with Rule 6 of the Rules. Hard copies of the Particulars as defined in this Notice can be obtained free of
charge, from the registered office of the Company, on a requisition being so made by the equity shareholders
of the Company, along with details of your sharecholding in the company by sending an email request on
sclinvestors(@somanyceramics.com.

After the Scheme is approved, by the equity shareholders of the Transferee Company, it will be subject to
the approval sanction by NCLT or any other statutory or regulatory authorities as may be applicable.

Sd/-
Place: Kolkata Anuj Kalia
Date: 23 April, 2026 Company Secretary, Somany Ceramics Limited

Authorized by Adv. Namrata Basu
Chairperson appointed for the meeting of the
Equity shareholders of Somany Ceramics Limited
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SCHEME OF AMALGAMATION

BETWEEN

SOMANY BATHWARE LIMITED
(TRANSFEROR COMPANY 1)

AND

SOMANY EXCEL VITRIFIED PRIVATE LIMITED
(TRANSFEROR COMPANY 2)

AND

SR CONTINENTAL LIMITED
(TRANSFEROR COMPANY 3)

WITH

SOMANY CERAMICS LIMITED

(TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230-232 OF THE COMPANIES ACT, 2013
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PREAMBLE

This Scheme of Amalgamation is presented under Sections 230-232 and other
applicable provisions of the Act (as defined in Part A below) and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 including any
statutory modification(s), amendment(s), or re-enactment(s) thereof for the time
being in force and in compliance with provisions of Section 2(1B), Section 72A and
other relevant provisions of the IT Act, for amalgamation of Somany Bathware
Limited, Somany Excel Vitrified Private Limited and SR Continental Limited with

Somany Ceramics Limited as a going concern.

Somany Bathware Limited, Somany Excel Vitrified Private Limited and SR
Continental Limited are wholly owned subsidiaries of Somany Ceramics Limited.
Accordingly, in consideration of the merger, Somany Ceramics Limited will not
issue any shares under the Scheme of Amalgamation. The existing shareholding of
Somany Bathware Limited, Somany Excel Vitrified Private Limited and SR

Continental Limited will stand cancelled pursuant to the Scheme of Amalgamation.

In addition, this Scheme of Amalgamation also provides for various other matters

consequential or otherwise integrally connected herewith.

BACKGROUND OF COMPANIES INVOLVED IN THE SCHEME

Somany Bathware Limited (hereinafter referred to as “Transferor Company 1)
(CIN: U51909WB2006PLC273565) is a company incorporated on December 26,
2006, with the Registrar of Companies, NCT Delhi & Haryana as “Somany Retail
Limited” and received Certificate for Commencement of business dated February
02, 2007. The name of the Transferor Company 1 was changed from “Somany Retail
Limited” to “Somany Global Limited” on September 02, 2009 and from “Somany

Global Limited” to “Somany Bathware Limited” (as its current name) on October

11, 2018. At present the registered office of Transferor Company 1 is located at 2,
Red Cross Place, Kolkata — 700001 within the jurisdiction of the Hon'ble NCLT,




Transferor Company 1 is engaged in the business of trading of ceramics tiles,

sanitary ware and allied products. The main object of the Transferor Company 1 is

as follows:

Main Object:

i

1.

To carry on the business of retailer in India or elsewhere by opening outlets,
shops, display centres to sell and display all kinds of tiles, ceramic ware,
sanitary ware, bathroom accessories, glass, glassware, tableware, decorative
ware and all types of building materials etc.

To carry on the business of importers and exporters of, traders and dealers in
or otherwise engage generally in all types of tiles, sanitary goods and sanitary
accessories, products of all classes, viz., fibre glass, glass wood, fireclay,
refractories, insulations, cements of all types including H. A. cement, glass ,
china wares, porcelain wares, earthen wares, stone wares, terracotta, plastics
moulding and extrusions and crockery wares, table wares, glass wares, figures
and statues, artificial teeth, electrical insulators, sanitary wares, glazed or
unglazed tiles, laboratory, hospital and industrial requisites, sparking plugs,
drainage and water supply pipes, refractory and insulation cement, bricks and
other shapes and linings and all types and kinds of any class of plastic, heavy
clay and ceramic products.

To produce, refine, cure, process, prepare, import, export, purchase, sell and
generally deal in all kinds of tiles, ceramic ware, glass and glass ware,
insulators, asphalt, asbestos and asbestos products, cement and cement
products, gypsum, building materials, plastic and plastic wares, polymetric,
vinyl, vinyl asbestros and solid vinyl ware, adhesives, vinyl cover base, fire
bricks, fire clay, fire cement, terracotta, blocks, lime, limestone, fibreglass and
fibreglassware, refractories, hospital ware, including in particular but not
limiting the generality of the forgoing wall tiles, floor tiles, roofing tiles,
porcelain tiles, plastic and other synthetic tiles, earthenware tiles, vitreous
sintered mosaic tiles, clinker tiles, refractory tiles, paying tiles, grey tiles,
sanitary wares, crockery, pottery, tableware, hotel ware, decorative ware,

garden ware, earthenware, pressed ware, porcelain bathroom accessories, and




(i)

to provide, equip and maintain plants, laboratories, test houses, factories, and
all other appliances and conveniences required for the manufacture,
examination, storage, sale and purchase of products.

iv. To enter into franchise operations, tie-ups, collaborations, technology
transfers within India and outside India for the items mentioned in clause 1 to
3 above.

V. To act as consultant, retainers, contractors, decorators, planners, approvers,
commission agents, mediators, brokers, factors, consultants, advisers or alike

Jfor various organisation dealing in items mentioned in 1 and 2 above.

Somany Excel Vitrified Private Limited (hereinafter referred to as “Transferor
Company 2”) (CIN: U26955WB2015PTC274839) was incorporated on October 30,
2015, with the Registrar of Companies, Rajasthan. At present the registered office of
Transferor Company 2 is located at 2, Red Cross Place, Kolkata -700001 within the
jurisdiction of the Hon'ble NCLT, Kolkata. As per the memorandum of association
of Transferor Company 2, the Transferor Company 2 is engaged in the business of
trading of sanitary ware and parts thereof. The main object of the Transferor

Company 2 is as follows:

Main Object:

To carry on in India or elsewhere the business to manufacture, produce, treat,
process, design, develop, build, convert, cure, crush, distribute, display, exchange,
barter, explore, extract, excavate, finish, formulate, grind, handle, fabricate, import,
export, purchase, sell, jobwork, mix, modify, market, operate, prepare; and to act as
brokers, agents, stockiests, consignors , franchisers, collaborators, distributors,
dealers, suppliers, service provider, promoters, concessionaires, consultants, C and
F agent, wholesalers, retailers, sales organizers, and to carry on trading and other
operations of all shapes, sizes, varieties, specifications, descriptions, including
applications and uses, of tiles, laying of tiles, including ceramic tiles, glazed tiles,
mosaics tiles, floor tiles, marble tiles, cement tiles, wall tiles, granite tiles, porcelain

tiles, roofing tiles, china tiles, Ceramic Products and by-products thereof, any kinds
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(iii)

pressedwares, decorativewares, gardenwares, kitchenwares, potteries insulators,
terracotta, porcelain ware, bathroom, accessories, pipes, bricks, building materials,
asbestos sheets, poles, blocks, plumbing fixture including fitting, parts, accessories,

consumable components and buy-products thereof and plumbing services.

SR Continental Limited (hereinafter referred to as “Transferor Company 3)
(CIN: U55101WB1979PLC282621) was incorporated on June 25, 1979, with the
Registrar of Companies, West Bengal as “Special Refractories Limited” and
received Certificate for Commencement of business dated July 27, 1979. The name
of the Transferor Company 3 was changed from “Special Refractories Limited” to
“SR Continental Limited” on February 03, 2003. At present the registered office of
the Transferor Company 3 is located at 2, Red Cross Place, Kolkata -700001 within
the jurisdiction of the Hon'ble NCLT, Kolkata. As per the memorandum of
association of the Transferor Company 3, the Transferor Company 3 is engaged in
the business of trading of ceramics tiles, sanitary ware and allied products. The main

object of the Transferor Company 3 is as follows:

Main Object:

i To manufacture, compose, prepare, import, export, buy, sell and generally deal
in refractories, fire-bricks, fire-clay insulation bricks, silica bricks and bricks
of all kinds, mortars, lime cement, fire cement and refractories of all kinds.

ii.  To make, compose, prepare, buy, sell and dispose of sewer pipes, drain pipes,
stone pipes, hume pipes, concrete pipes and pipes of all kinds and building
materials of all kinds.

iii. ~ To buy, sell, get, work, shape, hew, carve, polish, crush and prepare for market
or use stone of all kinds and to manufacture, pave and deal in artificial stone
weather for building, paving or other purposes.

iv.  To carry on business as quarry masters, stone merchants, road and pavement
makers and repairers, builders and contractors for the execution of works and
buildings of all kinds in the construction of which stone is required.

v.  To manufacture, prepare, import, export, buy, sell and generally deal in all
kinds of glass, glass-wares, glass-goods, mirrors, looking glass, scientific

glasswares, bangles, false pearls, bottles, phials and all kinds of articles
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Vi.

Vil.

VIii.

ix.

prepared of glass and to carry out the business of glass leveller, patent
solverer, glass embosser, ecclesiastical lead workers, glass tablet, show card
and show case manufactures.

To produce, manufacture, refine, treat, cure, process, prepare, import, export,
purchase, sell and generally deal in all kinds if ceramics, ceramic wares,
insulators, asphalt, asbestos, terakota, blocks, lime stone, fibreglass,
fibreglassware, mortals, jigs, tools, dies, fixtures and bathroom accessories,
and generally deal in or process any other products which may come out as by
products or which may be essential for filing or fixing the above products or
fittings for any of the products or by products or may in any way be similar to
the products.

To produce, manufacture, refine, treat, cure, process, prepare, import, export,
purchase, sell and generally deal in all kinds of tiles including in particular but
not limiting the generality of the foregoing wall tiles, floor tiles, roofing tiles,
porcelain tiles, plastic and other synthetic tiles, earthen-ware tiles, paving
tiles, gres tils and to provide, equip and maintain plants, laboratories, test
houses, factories and all other appliances and conveniences required for the
manufacture, examination, storage, sell and purchase of products and to
manufacture, refine treat cure or subject to any process, prepare, import,
export, purchase, sell, treat and generally deal in any other products which
may come out as by-products or which may be essential for the fitting or fixing
the above products or by-products or may in any way be similar to the
products.-

To render to any person or firm or body corporate whether in India or
elsewhere technical information, know-how, consultancy services, processes,
engineering, manufacturing and operating data, plans, lay-outs, and blue-
prints useful for design, erection and operation of plant related to the
production, manufacturing, designing, fabricating, assembling of refractories,
glass and glasswares of all kinds, ceramic materials and tiles of all kinds.

To manufacture, prepare, buy, sell, import, export and generally deal in
Ceramic Colors, Pigments, stains, Enamels, Frits and Glazes of all kinds and
any other raw materials required for use of ceramic products including in tiles

industries and to develop bodies for tiles industries.
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(iv) Somany Ceramics Limited (hereinafter referred to as “Transferee Company”)

tiles, porcelain tiles, plastic and other synthetic.tiles, earthenware tiles,
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(CIN: L40200WB1968PLC224116) was incorporated on January 20, 1968, with
Registrar of Companies, West Bengal as “Somany-Pilkington’s Limited” and
received Certificate for Commencement of business dated February 7, 1968. The
name of the Transferee Company was changed from “Somany-Pilkington’s Limited”
to “SPL Limited” on October 18, 1995, and from “SPL Limited” to “Somany
Ceramics Limited” (as its current name) on January 30, 2007. At present, the
registered office of the Transferee Company is located at 2, Red Cross Place, Kolkata
- 700001. Transferee Company is an internationally acclaimed organization that
specializes in ceramic tiles, sanitary ware, bath fittings, tile laying solutions and
allied products. Transferee Company has an access to tiles manufacturing capacity
of ~75 million square meters(msm) annually through two owned units (Kadi, Gujarat
and Kassar, Haryana) and five associate/subsidiary companies and also other
outsource vendors. It has also access to the capacity of 0.48 million of sanitaryware
and 1.30 million bath fittings each year through two subsidiary companies.
Transferee Company is a complete décor solutions provider and its extensive range
of products include- Ceramic Wall and Floor Tiles, Polished Vitrified Tiles, Glazed
Vitrified Tiles, Sanitaryware and Bath Fittings as well as Tile Laying Solutions. The
equity shares of the Transferee Company are listed on BSE Limited (‘BSE’) and
National Stock Exchange of India Ltd. (‘NSE’). The main object of the Transferee

Company is as follows:

Main Object:

L To produce, manufacture, refine, treat, cure, process prepare, Import, export,
purchase, sell and generally deal in all kinds of tiles, ceramic ware, glass and
glassware, insulators, asphalt, asbestos and asbestos products, cement and
cement products, gypsum, building materials, plastic and plastic ware,
polymerite, vinyl, vinyl-asbestos, and solid vinyl ware, adhesives, vinyl cove
base, fire bricks, fire clay, fire cement, terracotta, blocks, lime, limestone, fibre
glass and fibre glass ware, refractories, hospital ware, including in particular

but not limiting the generality of the foregoing wall tiles, floor tiles, roofing




i

Ii.

.

vitreous sintered mosaic tiles, clinker tiles, refractory tiles, paving tiles, gres
tiles, sanitaryware, crockery, pottery, tableware, hotelware, decorative ware,
garden ware, earthenware, stoneware, pressedware, porcelain ware,
bathroom accessories and to provide, equip and maintain plants, laboratories,
test houses, factories and all other appliances and conveniences required for
the manufacture, examination, storage, sale and purchase of products and to
manufacture, refine, treat, cure or subject to any process, prepare, import,
export, purchase, sell, treat and generally deal in any other products which
may come out as by-products or which may be essential for fitting or fixing the
above products or fittings for any of the above products or by-products or may
in any way be similar to the products.

To produce, manufacture, refine, treat, cure, process, prepare, import, export,
purchase, sell, prospect for, take on lease, examine, explore, get, win, work,
quarry, smelt, calcine, raise, manufacture, fabricate, design, assemble, refine,
treat, crush, grind, dress, amalgamate, manipulate and prepare for market and
generally deal in all kinds of clays minerals, ores, sands, coals, metals, stones,
artificial stones, colours, ceramic colours, fritts, glazes, pigments, chemicals,
opacifiers, oxides, kieselguhr and polishing wax and all products, by products
and compounds thereof, and to provide equip and maintain plants,
laboratories, test houses, factories and all other appliances and conveniences
required for the manufacture, examination, storage, sale and purchase of the
above products and to manufacture, refine, treat, cure or subject to any
process, prepare, Import, export, purchase, sell and generally deal in any other
products and by-products.

To produce, manufacture, design, fabricate, assemble, prepare, import, export,
purchase, sell and generally to deal in all kinds of kilns and components,
ancillaries, auxilliaries, accessories and parts thereof, ceramic machinery and
other machinery and components and parts thereof for the manufacturing,
processing etc. of the aforesaid objects and including their component parts,
ancillaries, auxlillaries, accessories and parts thereof.

To carry on the business of paviours, builders and contractors, decorators,
hardware and other building materials and requisites, brickmakers, job
masters and to enter in to contracts for laying, polishing and completing all
sorts of floorings, walls and other jobs.




V. *To manufacture, print, export, import, buy and sell, transfers and stickers of
all kinds printed on decalcomenia paper or other base materials and to act as
printers, decorators and coaters of goods, sheets, papers and materials of all
kinds and to prepare, manufacture, print, paint, use, import, export, design and
device all kinds of articles of artistic objects for use and ornamentation of any
articles and to manufacture or deal in colours, papers, coated papers or other
material, films, fabrics, foils, screens, pens, brushes, adhesives, lacquars, oils,
cleaners, thinners, developers, fixers, fillers, emulsions, decoraters, mediums,
powers, concentrates and all other types of materials needed for printing,
decorating, polishing, designing and artistic vocations.

vi. *To design, develop, fabricate and manufacture machinery, plants and
equipment including kilns and furnaces for manufacture of transfers and
stickers and for application thereof either by itself or through an outside
designer or manufacturer or fabricator and to use, buy, sell, hire, acquire or
land such machinery, plant and equipment with technology or process and
application thereof.

vii. *To carry on the business of printers, decorators and coaters of tiles,
sanitaryware, enamelware, potteries, bottles, tumblers, jars, dinnerware,
tableware, holloware and other articles of glass, ceramics, clay, stone, metal,
plastic, rubber, leather or any other material and for this purpose to buy, sell,
import, export, hire, borrow or otherwise acquire any goods, technical know-
how and processes equipment and services.

*{Amended pursuant to Scheme of Amalgamation approved by National
Company Law Tribunal, Kolkata Bench vide Order dated 20th December,
2021, made over to the Company on 30th December, 2021.}

(v) The Transferor Company 1, Transferor Company 2 and Transferor Company 3
(collectively hereinafter referred to as "Transferor Companies") are wholly owned
subsidiaries of the Transferee Company, with nominal shares being held by
individuals holding such shares as nominee of the Transferee Company in
compliance with section 89 of the Act.

C. RATIONALE OF THE SCHEME 7
The Transferor Companies and Transferee Company are desirous of consolidating

their businesses/operations into a single company by amalgamation of the Transferor

Companies with the Transferee Company under this Scheme of Amalgamation.
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(i)

(iii)

(iv)

The circumstances, which justify and/or necessitate the proposed Scheme of
Amalgamation of the Transferor Companies with the Transferee Company; and
benefits of the proposed amalgamation as perceived by the Board of Directors of
these Companies, to the Shareholders and other stakeholders are, inter alia, as

follows:

Both the Transferor Companies and Transferee Company are under common control
and it would be advantageous to combine the activities and operations in a single
Company and to build strong capability to effectively meet future challenges in

competitive business environment.

The proposed Amalgamation would result in business synergy, pooling of physical,
financial and human resource of these Companies for the most beneficial utilization

of these factors in the combined entity.

Presently, the Transferor Companies are engaged in the business of trading of
ceramic tiles, sanitary ware and allied products and other related activities and
Tfansferee Company is also engaged in the business of manufacturing and trading
of ceramic tiles, polished vitrified tiles, glazed vitrified tiles, sanitaryware and bath
fittings, tile laying solutions, other allied products and other related activities. The
proposed amalgamation will enable the integration of the business activities of the

Transferor Companies with the Transferee Company.

The proposed Scheme of Amalgamation will result in usual economies of a

centralized and a large company including elimination of duplicate work, reduction

in overheads, better and more productive utilization of financial, human and other
resource and enhancement of overall business efficiency. The proposed Scheme will
enable these Companies to combine their managerial and operating strength, to build

a wider capital and financial base and to promote and secure overall growth.

The amalgamation will result in significant reduction in multiplicity of legal and

regulatory compliances which at present is required to be made separately by the




(vi)

(vii)

The proposed amalgamation would enhance the Shareholders’ value of the

Transferor Companies and the Transferee Company.

The proposed Scheme of Amalgamation will have beneficial impact on the
Transferor Companies and the Transferee Company, their Shareholders, employees

and other stakeholders and all concerned.

In the view of the above advantages and benefits, the respective Board of Directors
of the Transferor Companies and the Transferee Company have formulated this
Scheme pursuant to the provisions of Sections 230-232 and other applicable
provisions of the Companies Act, 2013. To give effect to the proposals contained
herein, this Scheme of Amalgamation is presented for approval to the Hon'ble

National Company Law Tribunal, Kolkata Bench.

Further, the respective Board of Directors of the Transferor Companies and the
Transferee Company are of the opinion that the Scheme would be beneficial to and
in the best interest of the Shareholders, creditors, employees and other stakeholders

of the Transferor Companies and Transferee Company along with general public at

large.
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PARTS OF THE SCHEME

This Scheme is divided into the following parts:

PART A: Definitions and Share Capital of Transferor Companies and Transferee
Company;

PART B: Amalgamation of Transferor Companies with and into the Transferee

Company and the consideration thereof;

PART C: Accounting Treatment in the books of Transferor Companies and

Transferee Company for the Scheme; and

PART D: General Terms and Conditions applicable to all the Parts of the Scheme.

The Scheme, in no way, is a Scheme of compromise or arrangement with the
creditors of any of the Companies and the Scheme is not affecting the rights of the
creditors as all the creditors will be paid/satisfied in full, as and when their respective

amounts fall due in the usual course of business, by the Transferee Company.

The Scheme is not a Scheme of Corporate Debt Restructuring as envisaged under

Section 230(2)(c) of the Act.




PART A

DEFINITIONS AND SHARE CAPITAL OF TRANSFEROR COMPANIES
AND TRANSFEREE COMPANY

1.1. DEFINITIONS

In this Scheme, unless repugnant to the context or meaning thereof, the following

expressions shall have the following meanings:

a) "Act" or "the Act" means the Companies Act, 2013 and the rules, regulations,
notifications made thereunder including any statutory modifications, re-enactments

or amendments thereof from time to time and for the time being in force;

b) "Amalgamated Undertaking(s)" shall mean and include the whole of the
businesses and undertakings of the Transferor Companies, as on the Appointed Date,
being amalgamated with the Transferece Company and shall include (without

limitation):

1. all the properties and assets, whether movable or immovable, whether freehold
or leasehold, real or personal, in possession or reversion, corporeal or
incorporeal, tangible or intangible, present or contingent, deposits, investments
of all kinds (including shares, scrips, stocks or pass through certificates), all
cash balances with the banks, money at call and short notice, loans, advances,
land and building leasehold or freehold, all fixed and movable plant and
machinery, computers and accessories, software and related data & licenses,
leasehold improvements, capital work-in progress, vehicles, furniture, fixtures,
fittings, office equipment, telephone, facsimile and other communication
facilities and equipment, electricals, appliances, accessories, deferred tax
assets, contingent rights or benefits, lease and hire purchase contracts and
assets, financial assets, benefit of insurance claims, receivables, cheques and

other negotiable instruments (including post-dated cheques), benefit of assets

or properties or other interest held in trust, benefit of any security arrangements,

13
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ii.

iii.

and other premises, tenancies, leases, licenses (including all assignments and
grants thereof), reserves, provisions, funds, security deposit refunds, sales or
purchase order, powers, consents, authorities, registrations, agreements,
contracts, engagements, all non-compete covenants, arrangements of all kinds,
rights, titles, interests, benefits, leasehold rights, import quotas, registrations
whether under Central, State or other laws, regulatory approvals, lower
withholding certificates, tax credits (including MODVAT or CENVAT,
Service Tax credits, input of Goods and Services Tax), incentives or subsidies
or schemes of central or state or local governments, certifications and
approvals, tax holiday benefits, tax incentives & exemptions (including but not
limited to tax credits), Minimum Alternate Tax Credit entitlement ("MAT
Credit") (whether recorded in the books or not), unabsorbed depreciation (to
extent available under law), tax losses (to extent available under law), advance
tax payments (including self-assessment tax & TDS) under the IT Act,
easements, privileges, liberties, grants and advantages of whatsoever nature as
may be available to the Transferor Companies or in relation to any movable or
immovable assets of the Transferor Companies and including right to use and
avail of telephones, telex, facsimile, e- mail, web-connections, leased line

connections and installations, utilities, electricity and other services;

investments in subsidiaries, joint ventures, associate companies, and other

Persons in India or any jurisdiction outside India, subject to Applicable Law;

any license fee/security deposits with any Appropriate Authority that may have

been paid by the Transferor Companies;

all records, files, papers, computer programs along with their licenses, manuals,
data, back- up copies, catalogues, drawings, sales, and advertising materials,
lists and other details of present and former customers and suppliers, customers
credit information, pricing information and other records and data whether in

physical or electronic form in connection with or relating to the Transferor

Companies;

N
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v.  allintellectual property rights including all trademarks, trademark applications,
trade names, patents and patent applications, domain names, logo, websites,
internet registrations, designs, copyrights, copyrights and other industrial
designs and intellectual properties and rights of any nature whatsoever
including know-how assignments and grants in respect thereof, trade secrets

and all other interests exclusively relating to the Transferor Companies;

vi.  all applications made by the Transferor Companies for purpose of registration

of any intellectual property;

vii. all employees of the Transferor Companies immediately preceding the

~ approval or sanction of the Scheme by the Hon'ble NCLT,;

viii. all the debts, liabilities, duties, and obligations present and future of the
Transferor Companies including contingent liabilities, secured and unsecured
payables, statutory liabilities (including but not limited to Service Tax, GST,

income tax).

It is intended that the definition of Amalgamated Undertaking under this Clause
would enable the transfer of all properties, assets, rights, duties, and liabilities
of the Transferor Companies into the Transferee Company pursuant to this

Scheme unless otherwise expressly provided in this Scheme.

¢) "Applicable Laws" mean any applicable statute, law, regulation, ordinance, rule,
judgment, rule of law, orders, decree, ruling, bye-laws, approvals of any Appropriate
Authority, directive, guideline, policy, clearance, requirement or other governmental
restriction or any similar form of decision of or determination by, or any
interpretation or administration having the force of law of aﬁy of the foregoing by
any Appropriate Authority, statutory authority, court, tribunal having jurisdiction

over the matter in question, whether in effect as of the date of this Scheme or at any

time thereafter;




d) "Appointed Date'" means the April 01, 2025 or as the Hon'ble National Company

Law Tribunal, Kolkata Bench may direct;
e) "Appropriate Authority' means:
1. the Central Government (as defined hereinafter);

ii.  the government of any jurisdiction (including any national, state, municipal or
local government or any political or administrative subdivision thereof) and
any department, ministry, agency, instrumentality, court, Tribunal, central

bank, commission, or other authority thereof;,

iii. any governmental, quasi-governmental or private body or agency lawfully
exercising, or entitled to exercise, any administrative, executive, judicial,
legislative, regulatory, licensing, competition, tax, importing or other
governmental or quasi- governmental authority including (without limitation)
any Stock Exchanges, the Securities and Exchange Board of India, Reserve
Bank of India, Ministry of Corporate Affairs, the Registrar of Companies, the

NCLT (as defined hereinafter) and the Competition Commission of India.
The term Appropriate Authorities shall be construed accordingly.

f)  "Board of Directors" or "Board" means board of directors of the respective
Transferor Companies and/ or the Transferee Company, as the case may be, and
include any committee (s) of the boards or any person(s) authorized by the board
of directors of the respective companies for the purposes of matters pertaining to

the Scheme and/or any other matter relating thereto;

g) "Central Government" for the present Scheme means and include but not limited
to the concerned Regional Director of Ministry of Corporate Affairs, Eastern Region
and the Official Liquidator, Kolkata as appointed by the Central Government or such

other authorities to whom powers under Sections 230 to 232 or under other
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time to time;

h)  "Clause" and "Sub Clause' means relevant clauses or sub clauses set out in the

Scheme;

i)  “Companies” shall collectively mean the Transferor Companies and the Transferee

Company.

j)  "Effective Date" means the last of the dates on which certified copies of the order
of the NCLT (as defined hereinafter) sanctioning the Scheme are filed by the
Companies with the jurisdictional Registrar of Companies. Any references in this
Scheme to the “upon this Scheme becoming effective” or “upon coming into effect
of this Scheme” or "upon the Scheme coming into effect” or “effectiveness of the

Scheme” shall be construed to be a reference to the Effective Date.

k)  "IND AS" means the Indian Accounting Standards prescribed under Section 133 of
the Act, as notified under the Companies (Indian Accounting Standard) Rules, 2015;

I)  "IT Act" means the Income-tax Act, 1961 and the rules made there under, as may

be amended or re-enacted from time to time;

m) "National Company Law Tribunal" or "NCLT" or ""The Tribunal" means the
Hon'ble National Company Law Tribunal, Kolkata Bench having jurisdiction over
the Transferring Companies and the Transferee Company or any other relevant bench
of the Hon'ble National Company Law Tribunal constituted under Section 408 read
with Section 419 of the Act having jurisdiction over the companies to sanction the

Scheme, as and when the context may require;

n)  "Permits' means all consents, licenses, permits, permissions, authorisations, rights,
clarifications, approvals, clearances, confirmations, declarations, waivers,

exemptions, registrations, or filings from any Appropriate Authority;

“Proceedings” include any suit, appeal or any legal proceeding of whatsoever

nature, in any Co i f law or tribunal or an
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p)

Q

t)

assessment proceeding before any authority under any law and also arbitration

proceeding.

""Registrar of Companies' means the Registrar of Companies, Kolkata;

"Scheme' or "Scheme of Amalgamation' or "this Scheme' or '"the Scheme"
means and refers to this Scheme of Amalgamation involving amalgamation of the
Transferor Companies into the Transferee Company, as set out herein in its present
form or with any modification(s) made as per Clause 16 or directed by Shareholders/
creditors of the respective Transferor Companies and Transferee Company, subject
to such modifications as may be deemed fit by the Hon'ble NCLT or by any other
Appropriate Authority;

"SEBI" means the Securities and Exchange Board of India, constituted under the

Securities and Exchange Board of India Act, 1992;

"Shareholders" with respect to the Transferor Companies and the Transferee
Company, means respectively, the persons registered from time to time, as the

holders of the equity shares of the Company concerned;

"Status of Step-down Subsidiary SRCL Buildwell Private Limited
(“SRCLBL”): It is hereby clarified that SRCL Buildwell Private Limited, a Step-
down Subsidiary ("SRCLBL"), which is currently a wholly-owned subsidiary of the
Transferor Company 3 , shall not form part of this Scheme of Amalgamation and

shall continue to exist as a separate legal entity.

Upon the Scheme becoming effective, the entire shareholding of SRCLBL held by
the Transferor Company 3 shall, by operation of law, be vested in and held by the
Transferee Company, and SRCLBL shall become a direct subsidiary of the

Transferee Company.

The operations, assets, liabilities, contracts, and employees of SRCLBL shall remain

unaffected by this Scheme."
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u)  "Stock Exchanges' means BSE and NSE;

v)  “Tax” means "Tax" or "Taxes" and includes any tax, whether direct or indirect,
including buy back tax, charges, customs duty, duties (including stamp duties),
excise duty, fees, foreign tax credit, goods and service tax ("GST"), income tax
(including withholding tax ("TDS"), levies, local body taxes, octroi, service tax, tax
collected at source ("TCS"), value added tax ("VAT"), or other similar assessments
by or payable to any Appropriate Authority, including in relation to (a) assets, capital
gains, employment, entry, expenditure, foreign trade policy, gift, gross receipts,
immovable property, imports, income, interest, licensing, movable property,
municipal, payroll and franchise taxes, premium; profession, sales, services, transfer,
use, wealth, withholding, and (b) any assessments, fines, interest, penalties or
additions to tax resulting from, attributable to or incurred in connection with any

proceedings or late payments in respect thereof.

The expressions which are used in this Scheme and not defined in this Scheme, shall,
unless repugnant or contrary to the context or meaning hereof, have the same
meaning as ascribed to them under the Act, IT Act, Indian Accounting Standard, as
may be applicable and other Applicable Laws, rules, regulations, byelaws, as the
case may be, or any statutory modification or re-enactment thereof from time to time.
Wherever reference is made to the Hon'ble NCLT in the Scheme, the reference would
include, if appropriate, reference to the concerned Bench of Hon'ble NCLT or such
other forum or authority as may be vested with the powers of the Hon'ble NCLT
under the Act.

1.2. DATE OF COMING INTO EFFECT

The various Parts of the Scheme as set out herein, in its present form or with any
modification(s) and amendments (s) made under Clause 16 of the Scheme or as
approved, imposed or directed by the Hon'ble NCLT, or any other Appropriate

Authorities, as the case may be and applicable, shall come into effect from the

‘ ”K(\—T‘T‘ Appointed Date, but shall be made operative from the Effective Date.
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1.3.

14.

b)

d)

COMPLIANCE WITH TAX LAW

Apart from meeting the commercial and business interest of the Companies as
specified hereinbefore, this Scheme, in so far as it relates to the Amalgamation, has
been drawn-up to comply with the conditions relating to "Amalgamation" as
specified under the IT Act, including Section 2(1B), Section 47, Section 2(42A),
Section 49 and Section 72A and all other relevant provisions of the IT Act or any

amendment or re-enactment thereto.

If any terms or provisions of the Scheme are found or interpreted to be inconsistent
with the provisions of the IT Act at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of such law
shall prevail, and the Scheme shall stand modified to the extent determined necessary
to comply with the applicable provisions. Such modification will however not affect
the other parts of the Scheme and the power to make any such amendments shall vest
with the Board of Directors or any other Committee of the Board to which such

power has been delegated by Transferor Companies and the Transferee Company.
UNLESS THE CONTEXT OTHERWISE REQUIRES

The singular shall include the plural and vice versa; and references to one gender

include all genders.

Headings and bold typeface are only for convenience and shall be ignored for the

purposes of interpretation.

References to an article, clause, section, part, or paragraph is, unless indicated to the

contrary, reference to an article, clause, section, part or paragraph of this Scheme.

References to a person include any individual, firm, body corporate (whether

incorporated), government, state or agency of a state or any joint venture,

association, or partnership (whether or not having separate legal personality).




1.5.

b)

Reference to any law or to any provision thereof or to any rule or regulation
promulgated thereunder includes a reference to such law, provision, rule, or
regulation as it may, from time to time, be amended, supplemented, or re-enacted, or

to any law, provision, rule, or regulation that replaces it.

Reference to a document includes amendment or supplement to, or replacement or

novation of that document.

DATE OF APPROVAL OF SCHEME BY BOARD OF DIRECTORS AND
SHARE CAPITAL

This Scheme was approved unanimously by the respective Boards of Directors of
the Transferor Companies and the Transferee Company at their respective meetings

held on November 07, 2025.

The authorized, issued, subscribed and paid-up share capital of the Transferor
Companies and the Transferee Company as per the last audited financial statements
as on March 31, 2025 is detailed herein below. There has been no change in the
below capital structure of the Transferor Companies from the date of last audited
financial statement till the date of approval of this Scheme by the Board of Directors.
Subsequent to the approval of Nomination and Remuneration Committee in its
meeting held on August 13, 2025, there has been change in the capital structure of
the Transferee Company since March 31, 2025 pursuant to the exercise of employee
stock options under its existing employee stock option scheme vide issue of 3,201
number of equity shares of Rs. 2/- each aggregating to Rs. 6,402/- from the date of
last audited financial statement till the date of approval of this Scheme by the Board

of Directors.

(i) Somany Bathware Limited:

The authorized, issued, subscribed and paid-up share capital of the

Transferor Company 1 ason March 31,2025 and as on the date of

approval of this Scheme by the Board of Directors is as under:




(i)

Particulars Amount (Rs.)

Authorized Share Capital

10,00,000 Equity Shares of Rs. 1,00,00,000/-
Rs.10/- each
Total Rs. 1,00,00,000/-

Issued, Subscribed and Paid-up Share Capital

5,00,000 Equity Shares of Rs. Rs. 50,00,000/-
10/- each
Total Rs. 50,00,000/-

The entire issued, subscribed and paid-up equity share capital of the Transferor
Company 1 is held by the Transferee Company, the holding Company of the
Transferor Company 1, along with its 6 individual nominee Shareholders.
There has been no change in the issued, subscribed, paid-up capital of the

Transferor Company 1 from April 01, 2025 to till date.

Somany Excel Vitrified Private Limited:
The authorized, issued, subscribed and paid-up share capital of the Transferor
Company 2 as on March 31, 2025 and as on the date of approval of this Scheme

by the Board of Directors is as under:

Particulars Amount (Rs.)

Authorized Share Capital

80,00,000 Equity Shares of Rs.10/-

Rs. 8,00,00,000/-
each

20,00,000 Preference Shares of
Rs.10/- each

Total Rs. 10,00,00,000/-

Rs. 2,00,00,000/-

Issued, Subscribed and Paid-up Share Capital




35,10,000 Equity Shares of Rs. 10/-

Rs. 3,51,00,000/-
each

Total Rs. 3,51,00,000/-

The entire issued, subscribed and paid-up equity share capital of the Transferor
Company 2 is held by the Transferee Company, the holding Company of the
Transferor Company 3, along with its 6 individual nominee Shareholders.
There has been no change in the issued, subscribed, paid-up capital of the

Transferor Company 2 from April 01, 2025 to till date.

(iti) SR Continental Limited:

The authorized, issued, subscribed and paid-up share capital of the Transferor
Company 3 as on March 31, 2025 and as on the date of approval of this Scheme

by the Board of Directors is as under:

Particulars Amount (Rs.)

Authorized Share Capital

1,00,00,000 Equity Shares of

1 )
Rs.10/- each Rs. 10,00,00,000/

Total Rs. 10,00,00,000/-

Issued, Subscribed and Paid-up Share Capital

26,85,000 Equity Shares of Rs. 10/-

Rs. 2,68,50,000/-
each

Total Rs. 2,68,50,000/-

The entire issued, subscribed and paid-up equity share capital of the Transferor
Company 3 is held by the Transferee Company, the holding Company of the
Transferor Company 3, along with its 6 individual nominee Shareholders.
There has been no change in the issued, subscribed, paid-up capital of the

Transteror Company 3 from April 01, 2025 to till date.
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(iv)

Somany Ceramics Limited

The authorized, issued, subscribed and paid-up share capital of the

Transferee Company as on the date of approval of this Scheme by the Board

of Directors is as under:

Particulars Amount (Rs.)

Authorized Share Capital

16,15,00,000 Equity Shares of Rs.2/- each 32,30,00,000/-
Total 32,30,00,000/-
Issued, Subscribed and Paid-up Share Capital
4,10,12,806 Equity Shares of Rs 2/- each 8,20,25,612/-
Total 8,20,25,612/-

The equity shares of the Transferee Company are listed on BSE and NSE.

Note- Issued, Subscribed and Paid-up Share Capital of SCL may change
Jrom time to time during the process of amalgamation due to further issue of
securities. The Transferee Company has outstanding employee stock options
under its existing employee stock option scheme, the exercise of which may

result in an increase in the issued and paid-up share capital of the Transferee

Company from time to time.
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PART-B

AMALGAMATION OF THE TRANSFEROR COMPANIES WITH AND INTO THE
TRANSFEREE COMPANY AND THE CONSIDERATION THEREOF

2. TRANSFER AND VESTING OF ASSETS AND LIABILITIES OF THE
TRANSFEROR COMPANIES INTO AND WITH THE TRANSFEREE
COMPANY

2.1  Upon coming into effect of the Scheme and with effect from the Appointed Date and

subject to the terms of the Scheme:

2.1.1 The Amalgamated Undertaking of the Transferor Companies as defined in Clause
1.1 shall, under the provisions of the Act and pursuant to the Order of the Hon'ble
NCLT, without any further act, instrument, or deed, be and stand transferred to
and vested in and be available to the Transferee Company as a going concern so
as to become as and from the Appointed Date the estates, assets, rights, title,
interests and authorities, etc. of the Transferee Company. It is clarified that
mutation of title to the immovable properties of the Transferor Companies, in
favor of the Transferee Company shall be required to be made accordingly by the
Appropriate Authorities upon the Scheme becoming effective in accordance with

the terms hereof.

2.1.2  All the debts, liabilities, duties, and obligations present and future of Transferor
Companies (including contingent liabilities, if any) shall, without any further act,
instruments or deed stand transferred to the Transferee Company pursuant to the
provisions contained in Section 232 and other applicable provisions of the Act,
so as to become the debts, liabilities, duties and obligations of the Transferee
Company on the same terms and conditions as were applicable to the Transferor
Companies with effect from the Appointed Date. It shall not be necessary to
obtain the consent of any third party or other person who is a party to any contract
or arrangement (including any creditor or shareholder) relating to such debts,
liabilities, contingent liabilities, duties and obligations in order to give effect to

the provisions of this Clause.
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2.1.3 All the profits or income accruing or arising to the Transferor Companies or
expenditure or losses arising or incurred (including the effect of taxes, if any,
thereon) by the Transferor Companies shall, for all purposes, be treated and be
deemed to be and accrue as the profits or incomes or expenditure or losses or
taxes of the Transferee Company, as the case may be. It is clarified for the purpose
of brevity that all assets and receivables, whether contingent or otherwise, of the
Transferor Companies as on the Appointed Date, whether provided for or not, in
the books of account and all other assets or receivables which may accrue or arise
on or after the Appointed Date shall be deemed to be the assets and receivables

or otherwise, as the case may be of the Transferee Company.

2.1.4 All the inter-se contracts solely between the Transferor Companies and the
Transferee Company shall stand cancelled and cease to operate, and appropriate
effect shall be given to such cancellation and cessation in the books of accounts
and records of the Transferee Company. For avoidance of doubt, it is hereby
clarified that there will be no accrual of income or expense or interest or any other
charges on account of any such inter-se transactions in the nature of sale or
transfer of goods, material or services or deposits or balances between the

Transferor Companies and the Transferee Company.

Subject to forgoing clauses of the Scheme as stated above, in respect of such of the assets
of the Transferor Companies, including cash and bank balances, as are movable in nature
or are otherwise capable of transfer by manual delivery or by paying over or by
endorsement and or delivery, the same shall be so transferred by the Transferor
Companies with effect from the Appointed Date, after the Scheme is sanctioned by the
Hon'ble NCLT without requiring any deed or instruments of conveyance for the same
and shall, upon such transfer, become the property, estate, assets, rights, title, interest and

authorities of the Transferee Company.

The transfer and vesting of the properties, assets, liabilities, and undertakings of the
Transferor Companies to and in Transferee Company under Clause 2.1 of this Scheme

shall be subject to the mortgages and charges, if any, affecting the same, as and to the
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2.3.1

232

233

All the existing securities, mortgages, charges, encumbrances or liens
(‘'Encumbrances'), if any, as on the Appointed Date or created by the Transferor
Companies after the Appointed Date, over the properties, assets, undertakings or
any part thereof transferred to the Transferee Company by virtue of this Scheme
and in so far as such Encumbrances secure or relate to liabilities of such
Transferor Companies, the same shall, after Effective Date, continue to relate and
attach to such assets or any part thereof to which they are related or attached prior
to the Effective Date and as are transferred to Transferee Company, and such
Encumbrances shall not be related or attach to any of the other assets of
Transferee Company, provided however that no Encumbrances shall have been
created by the Transferor Companies over its assets after the date of filing of the
Scheme without the prior written consent of the Board of Directors of Transferee

Company.

The existing Encumbrances over the assets and liabilities of Transferee Company
or any part thereof which relate to the liabilities and obligations of Transferee
Company prior to the Effective Date shall continue to relate only to such assets
and properties and shall not extend or attach to any of the assets and properties of
the Transferor Companies transferred to and vested in the Transferee Company

by virtue of this Scheme.

Any reference in any security documents or arrangements (to which the
Transferor Companies are a party) to any assets of the Transferor Companies shall
be so construed to the end and intent that such security shall not extend, nor be
deemed to extend, to any of the other asset(s) of the Transferee Company.
Without prejudice to the foregoing provisions, the Transferor Companies and
Transferee Company may execute any instruments or documents or do all the acts
and deeds as may be considered appropriate, including the filing of necessary
particulars and/or modification(s) of charge(s), with the Registrar of Companies

to give formal effect to the above provisions, if required.
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2.5

2.6

2.7

Subject to foregoing Clauses of the Scheme, all estates, assets, rights, title, control,
enjoyment, benefits, interests and authorization accrued to and/ or acquired by the
Transferor Companies after the Appointed Date and prior to the approval of the Scheme
by the Hon'ble NCLT shall be deemed to have been accrued to and/ or acquired for and
on behalf of the Transferee Company and shall, upon the coming into effect of this
Scheme, pursuant to the provisions of the Act, without any further act, instrument or deed
be and stand transferred to or vested in or be deemed to have been transferred to or vested
in the Transferee Company to the extent and shall become the estates, assets, rights, title,
interests and authorization of the Transferee Company which shall meet, discharge and

satisty the same.

Subject to the provisions of this Scheme, all the loans raised and utilized, all debts, duties,
undertakings, obligations, and liabilities incurred or undertaken by the Transferor
Companies after the Appointed Date and prior to the approval of the Scheme by the
Hon'ble NCLT shall be deemed to have been raised, used, incurred or undertaken for and
on behalf of the Transferee Company and to the extent they are outstanding on the
Scheme coming into effect shall stand transferred or be deemed to be transferred, without
any further act, instrument or deed to the Transferee Company so as to become as and
from the Appointed Date, the debts, liabilities, duties and obligations of the Transferee

Company which shall meet, discharge and satisfy the same.

Loans, advances, and other obligations (including any guarantees, letters of credit, letters
of comfort or any other instrument or arrangement which may give rise to a contingent
liability in whatever form), if any, due or which may at any time in future become due
between the Transferor Companies and Transferee Company shall, ipso facto, stand
discharged and come to an end and there shall be no liability in that behalf on any party
and appropriate effect shall be given in the books of account and records of the Transferee
Company. It is hereby clarified that there will be no accrual of interest or other charges
in respect of any inter-company loans, advances and other obligations amongst the

Transferor Companies and Transferee Company with effect from the Appointed Date.

The transfer and vesting of the Transferor Companies under above mentioned Clause(s)
and the continuance of the proceedings by the Transferee Company shall not affect any

transactions or proceedings, already concluded by the Transferor Companies in the




2.8

2.9

2.10

In respect of any other asset other than those referred to in sub-clause 2.1 of the Scheme
above, the same shall without any further act, instrument, or deed, be transferred to and
vest in and or be deemed to be transferred and vested in the Transferee Company on the

Appointed Date pursuant to the provisions of the Sections 230-232 of the Act.

For avoidance of doubt and without prejudice to the generality of the applicable
provisions of the Scheme, it is clarified that with effect from the Effective Date and till
such time that the name of bank accounts of the Transferor Companies, have been
replaced with that of the Transferee Company, the Transferee Company shall be entitled
to operate the bank accounts of the Transferor Companies in the name of Transferor
Companies in so far as may be necessary. All cheques and other negotiable instruments,
payment orders received or presented for encashment, which are in the name of
Transferor Companies, after the Effective Date shall be accepted by the bankers of the
Transferee Company and credited to the account of the Transferee Company, if presented
by the Transferee Company. The Transferee Company shall be allowed to maintain bank
accounts in the name of Transferor Companies for such time as may be determined to be
necessary by the Transferee Company for presentation and deposition of cheques and
pay orders that have been issued in the name of Transferor Companies. To the extent
such collection is made in the name of Transferor Companies; it shall also without any
further act or deed be and stand transferred to the Transferee Company. It is hereby
expressly clarified that any legal proceedings by or against Transferor Companies, in
relation to the cheques and other negotiable instruments, payment orders received or
presented for encashment, which are in the name of Transferor Companies shall be
instituted, or as the case may be, continued by or against the Transferee Company after

the coming into effect of this Scheme.

Upon sanction of the Scheme, the Transferee Company may at any time in accordance
with the provisions hereof, if so required, under any law or otherwise, execute deeds of
confirmation, in favour of the secured creditors, if any, of the Transferor Companies or
in favour of any other party to any contract or arrangement to which of the Transferor
Companies is a party or any writings as may be necessary to be executed in order to give

formal effect to the above provisions. The Transferee Company shall under the provision

of the Scheme be deemed to be authorized to execute any such writings on behalf of the




2.11

2.12

Transferor Companies and to implement or carry out all such formalities or compliance
referred to above on the part of the Transferor Companies as is to be carried out or

performed.

It is clarified that all assets and liabilities, whether contingent or otherwise, of the
Transferor Companies as on the start of business on the Appointed Date, whether
provided for or not, in the books of account and all other assets or liabilities which may
accrue or arise on or after the Appointed Date shall be the assets and liabilities or
otherwise, as the case may be of the Transferee Company and further that it shall not be
necessary to obtain the consent of any third party or other person who is party to any
contract or arrangement by virtue of which such assets, debts, liabilities, duties and

obligations have arisen in order to give effect to the provisions of this clause.

In case any of the liabilities and obligations pertaining to the Transferor Companies as
on the Appointed Date deemed to be transferred to the Transferee Company have been
discharged by the Transferor Companies after the Appointed Date and prior to the
sanction of the Scheme by the Hon'ble NCLT, such discharge shall be deemed to have

been for and on account of the Transferee Company.

CONSIDERATION

The Transferor Companies are wholly owned subsidiary companies of the Transferee
Company and Transferee Company along with its nominee shareholders holds all the
shares issued by the Transferor Companies. On amalgamation of Transferor Companies
with Transferee Company, no shares shall be issued or allotted in respect of the holding
of the shares by the Transferee Company and its nominee shareholders in the Transferor

Companies.




CANCELLATION OF SHARE CAPITAL OF TRANSFEROR COMPANIES

Upon the date of coming into effect of this Scheme, the share certificates, if any and/ or
the shares in electronic form representing the shares held by the Transferee Company
along with nominee shareholders in the Transferor Companies shall stand cancelled and
extinguished without any further application, act, or deed for cancellation thereof by
Transferee Company. Accordingly, all such shares of the Transferor Companies held by
the Transferee Company along with its nominee shareholders and investment of the
Transferee Company in such shares as appearing in the books of the Transferee Company
shall stand cancelled upon the Scheme becoming effective without issue or allotment of

any new shares in lieu of such shares of the Transferor Companies.

Upon the Scheme becoming effective, the entire shareholding of SRCLBL held
by the Transferor Company 3 shall, by operation of law, be vested in and held
by the Transferee Company, and SRCLBL shall become a direct subsidiary of

the Transferee Company
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PART-C

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEROR COMPANIES

5.1

5.2

53

AND TRANSFEREE COMPANY
ACCOUNTING TREATMENT
Accounting treatment in the books of the Transferor Companies:
Upon the Scheme coming into effect and pursuant to the provisions of the Act and receipt
of relevant approvals, the Transferor Companies will dissolve without winding up and
no specific accounting is prescribed in the Indian Accounting Standards specified under
Section 133 of the Act for such transfer.

Accounting treatment in the books of the Transferee Company:

On effectiveness of the Scheme, since the transaction involves entities which are

ultimately controlled by the same party before and after the transaction, the Transferee

‘Company shall account for amalgamation in its books of account in accordance with

Appendix C 'Business combinations of entities under common control' of the Indian
Accounting Standard (Ind AS) 103 for Business Combination prescribed under Section
133 of the Act, as notified under the Companies (Indian Accounting Standard) Rules,
2015, relevant clarifications issued by The Institute of Chartered Accountants of India
(ICAID) and / or Ministry of Corporate Affairs and generally accepted accounting

principles, as may be amended from time to time, as under:

The Transferee Company shall record the assets and liabilities of the Transferor

Companies vested in it pursuant to this Scheme, at their respective carrying values.
The balance of the retained earnings appearing in the financial statements of the

Transferor Companies shall be aggregated with the corresponding balance appearing in

the financial statements of the Transferee Company.
ENT.
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54

5.5

5.6

5.7

5.8

Upon coming into effect of the Scheme, the shares held by Transferee Company in the
Transferor Companies shall be cancelled as specified in Clause 4 and investment in
Transferor Companies as appearing in the books of Transferee Company shall get de-

recognised.

The difference, if any, between carrying amount of the assets and liabilities and reserves
of the Transferor Companies as recorded under Clause 5.2 and 5.3 above, and the
investment in Transferor Companies as de-recognised under Clause 5.4 above, shall be

transferred to Capital Reserve.

If there are any loans, advances, or other obligations (including but not limited to any
guarantees, letter of credit, letter of comfort or any other instrument or arrangement
which may give rise to a contingent liability in whatever form) that are due between the
Transferor Companies and the Transferee Company, if any, shall, ipso facto, stand
discharged and come to end and the same shall be eliminated by giving appropriate
elimination effect in the books of account and records of the Transferee Company in the

manner determined by the Board of Directors of the Transferee Company.

The financial information in the financial statements in respect of prior periods shall be
restated as if the business combination had occurred from the beginning of the preceding
period in the financial statements, irrespective of the actual date of the combination.
However, if business combination had occurred after that date, the prior period

information shall be restated only from that date.

It is, however, clarified that the board of directors of the Transferee Company, in
consultation with the Statutory Auditors, may account for the present amalgamation and
other connected matters in such manner as to comply with the provisions of section 133

of the Companies Act, 2013, the applicable Accounting Standard(s), generally accepted

accounting principles and other applicable provisions, if any.




PART-D

GENERAL TERMS AND CONDITIONS APPLICABLE TO ALL THE PARTS OF

6.1

6.2

6.3

6.4

THE SCHEME

TRANSACTIONS BETWEEN APPOINTED DATE AND UPTO EFFECTIVE
DATE

With effect from Appointed Date and up to and including the Effective Date:

The Transferor Companies shall carry on and be deemed to have carried on its activities
and shall be deemed to have held and' stood possessed of and shall hold and stand
possessed of its business, properties, assets, and undertakings for and on account of and

in trust for the Transferee Company.

Any income or profit accruing or arising to the Transferor Companies and all costs,
charges, expenses and losses or taxes (including deferred tax balances, if any) incurred
by the Transferor Companies shall for all purposes be treated as the income, profits, costs,
charges, expenses and losses or taxes (including deferred tax balances, if any), as the case
may be, of the Transferee Company and shall be available to the Transferee Company
for being disposed of in any manner as it thinks fit including declaration of dividend,
issue of bonus shares by the Transferee Company. Any advance tax paid or TDS
certificates received and self-assessment tax etc. paid by the Transferor Companies be

treated and be deemed to be and accrue as taxes paid by the Transferee Company.

The Transferor Companies shall carry on its activities with reasonable diligence,
prudence and shall not venture into or expand any new business, alienate, charge,
mortgage, encumber or otherwise deal with the assets or any part thereof except in the

ordinary course of business without the prior consent of the Transferee Company.

The Transferee Company and the Transferor Companies, unless expressly prohibited

under this Scheme shall carry on its business in ordinary course and shall also be inter




7.1

7.2

7.3

7.4

capital in any manner including any sub-division of shares, any conversion of convertible
instruments, change in the constitutional documents including the registered office,
objects or name of the company, any issue of shares or other securities, acquisition and/

or restructuring with the approval of its Board or shareholders, as the case may be.

TREATMENT OF TAX

The amalgamation of the Transferor Companies with the Transferee Company shall take
place in accordance with the Scheme as per the provisions of Section 2(1B) and Section

72A of the IT Act.

With effect from the Appointed Date and upon the effectiveness of the Scheme, all taxes,
duties, cess, receivables/ payables by the Transferor Companies including all or any
refunds/ credits/ claims/ tax losses/ unabsorbed depreciation/MAT credit relating thereto
available subject to the extent of the applicable laws shall be treated as the assets/ liability
or refund/ credit/ claims/ tax losses/ unabsorbed depreciation, as the case may be, of the

Transferee Company.

Upon the Scheme becoming effective, the Transferee Company is also expressly
permitted to revise its income tax returns (including tax deducted at source ('TDS')
certificates/ returns) and other direct and indirect tax returns filed under the relevant tax
laws and to claim refunds, prepaid taxes i.e., TDS, self-assessment tax, advance tax and
withholding tax credits, etc., relating to Transferor Companies pursuant to the provisions
of this Scheme. Such returns may be revised and filed notwithstanding that the statutory

period for such revision and filing may have expired.

Any refund, under the IT Act, Goods & Service Tax, Services Tax laws, Excise Duty
laws, Central Sales Tax, applicable State Value Added Tax laws or other applicable laws/
regulations dealing with taxes/ duties/ levies due to the Transferor Companies consequent
to the assessment made on it and for which no credit is taken in the accounts as on the

date immediately preceding the Appointed Date shall also belong to and be received by

the Transferee Company upon this Scheme becoming effective.




7.5

7.6

7.7

7.8

The tax payments (including, without limitation income tax, Goods & Service Tax,
Service Tax, Excise Duty, Central Sales Tax, applicable State Value Added Tax, etc.)
whether by way of tax deducted at source, advance tax, all earnest monies, security
deposits provisional payments, payment under protest, or otherwise howsoever, by the
Transferor Companies after the Appointed Date, shall be deemed to be paid by the
Transferee Company and shall, in all proceedings, be dealt with accordingly. Further,
any tax deducted at source by any party with respect to the Transferor Companies, if any
(from Appointed Date to Effective Date) shall be deemed to be advance tax paid by the

Transferee Company and shall, in all proceedings, be dealt with accordingly.

Obligation for deduction of tax at source on any payment made by or to be made by the

Transferor Companies from the Appointed Date to the effective Date shall be made or

deemed to have been made and duly complied with by the Transferee Company.

Upon the Scheme becoming effective, all un-availed credits and exemptions, benefit of
lower withholding certificates, benefit of accumulated carried forward losses and
unabsorbed depreciation, MAT credit (whether or not recorded in the books) and other
statutory benefits, including in respect of income tax, Goods and Service Tax, Cenvat,
Customs, VAT, Sales Tax, Service Tax etc. relating to any of the Transferor Companies,
shall subject to the extent of the applicable laws, be available to and vest in the Transferee

Company, without any further act or deed.
With effect from the Appointed Date and upon the effectiveness of the Scheme,
accumulated loss and unabsorbed depreciation of Transferor Companies shall be set off

or carried forward or allowed in the assessment of the Transferee Company on

compliance with applicable provisions of Section 72A of the IT Act.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against the Transferor Companies

pending and or arising at the Appointed Date and relating to any of its properties, assets,




9.1

10.

enforced until the approval of the Scheme and as and from the approval of the Scheme
shall be continued and enforced by or against the Transferee Company in the same
manner and to the same extent as would or might have been continued and enforced by
or against such Transferor Companies. On and from the approval of the Scheme, the
Transferee Company shall and may, if required, initiate any legal proceedings in its name
in relation to the Transferor Companies in the same manner and to the same extent as

would or might have been initiated by the Transferor Companies.

PERMITS

With effect from the Appointed Date, all the Permits (including the licenses granted by
any governmental, statutory or regulatory bodies) held or availed of by, and all right and -
benefits that have accrued to, the Transferor Companies, pursuant to the provisions of
Section 232 of the Act, shall without any further act, instrument or deed, be transferred
to, and vest in, or be deemed to have been transferred to, and vested in, and be available
to the Transferee Company so as to become as and from the Appointed Date, the Permits,
estates, assets, rights, title, interests and authorities of the Transferee Company and shall
remain valid, effective and enforceable on the same terms and conditions to the extent
pefmissible in Applicable Laws. Upon the Effective Date and until the Permits are
transferred, vested, recorded, effected, and/ or perfected, in the record of the Appropriate
Authority, in favour of the Transferee Company, the Transferee Company is authorized
to carry on business in the name and style of the Transferor Companies, and under the
relevant license and/ or permit and/ or approval, as the case may be, and the Transferee

Company shall keep a record and/ or account of such transactions.

CONTRACTS AND DEEDS

10.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements,

licenses, insurance policies and other instruments, if any, of whatsoever nature, including
without limitation for the purpose of carrying on the business, to which the Transferor
Companies is party and subsisting or having effect on the date of sanction of the Scheme
shall be in full force and effect against or in favour of the Transferee Company, as the

case may be, and may be enforced by or against the Transferee Company as fully and
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10.2

10.3

10.4

11.

11.1

effectually as if, instead of the Transferor Companies, the Transferee Company had been
a party thereto. Upon this Scheme becoming effective, the rights, benefits, privileges,
duties, liabilities, obligations and interest whatsoever, arising from or pertaining to
contracts, shall be deemed to have been entered into and stand assigned, vested and
novated to the Transferee Company by operation of law and the Transferee Company
shall be deemed to be the Transferor Companies' substituted party or beneficiary or
obligor thereto, it being always understood that the Transferee Company shall be the

successor in the interest of the Transferor Companies.

The Transferee Company shall be deemed to be authorized to execute any such deeds,
writings, or confirmations on behalf of the Transferor Companies and to implement or
carry out all formalities required on the part of the Transferor Companies to give effect
to the provisions of this Scheme. It is clarified that any inter-se contracts between and
amongst the Transferor Companies and the Transferee Company as on the sanction of
the Scheme shall stand cancelled and cease to operate, and appropriate effect shall be
given to such cancellation and cessation in the books of accounts and records of the

Transferee Company.

All subsisting agreements or arrangements or licenses or permissions or registrations of
the Transferor Companies relating to the use of patents, patent applications, trademarks
(including logos), brands, designs, copyrights, domain names, payment gateways,
websites, and or technology and all other intellectual property and rights, shall accrue to

and for the benefit of the Transferee Company.

The Scheme shall not in any manner effect the rights of the creditors, if any, of the
Transferor Companies, the Transferee Company, shall continue to enjoy and hold charge,
if any, upon its securities.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Transferor Companies with the Transferee Company and

the continuance of all contracts or proceedings by or against the Transferor Companies




12.

12.1

12.2

13.

13.1

13.2

Companies on or after the Appointed Date and the Transferee Company accepts and
adopts all acts, deeds, matters and things done and or executed by such Transferor

Companies in regard thereto as having been done or executed on behalf of the Transferee

Company.

DISSOLUTION OF TRANSFEROR COMPANIES WITHOUT PROCESS OF
WINDING UP

On the Scheme coming into effect, the Transferor Companies shall, without any further
act or deed, stand dissolved without the process of winding up. The name of the
Transferor Companies shall be struck off from the records of the concerned Registrar of
Companies and Transferor Companies and/or Transferee Company shall make necessary

filings in this regard.

Upon the Scheme coming into effect, all the existing shares or share certificates
pertaining to the shares of the Transferor Companies shall stand cancelled and will
become invalid and shall cease to be transferable. The Board of Directors of the
Transferee Company will not Be required to approach the shareholders of the Transferor

Companies to surrender their share certificates after the Scheme becoming effective.
STAFF, WORKMEN AND EMPLOYEES

On the coming into effect of the Scheme, all staff, workmen and employees of the
Transferor Companies, in service on such date, shall become the staff and employees of
Transferee Company without any interruption or break in their service and on the basis
of continuity of service and the terms and conditions of their employment with Transferee
Company shall not be less favourable than those applicable to them with reference to

Transferor Companies.

Upon the Scheme coming into effect, all staff welfare schemes and/or any accumulated
balances including the existing provident fund, gratuity fund and or schemes and trusts,
including employee's welfare trust, if any, created by the Transferor Companies for its

employees shall be transferred to the Transferee Company. All obligations of Transferor




13.3

13.4

13.5

14.

14.1

14.2

Companies with regard to the said Fund or Funds as defined in the trust deed and rules
shall be taken over by the Transferee Company from the Scheme coming into effect that
all rights, duties, powers and obligations of Transferor Companies in relation to such
Fund or Funds shall become those of Transferee Company and all the rights, duties and
benefits of the employees employed in Transferor Companies under such Funds and
Trusts shall be fully protected, subject to the provisions of law for the time being in force.
It is clarified that the services of the staff, workmen and employees of Transferor
Companies will be treated as having been continuous for the purpose of the said Fund or

Funds.

Pending the transfer as aforesaid, the provident fund, gratuity fund and superannuation
fund dues of the employees of the Transferor Companies would be continued to be
deposited in the existing provident fund, gratuity fund and superannuation fund of the

Transferor Companies.

Upon transfer of the aforesaid funds to the respective funds of the Transferee Company,
the existing trusts created for such funds by the Transferor Companies shall stand

dissolved and no further act or deed shall be required to this effect.

Without prejudice to the aforesaid, the Board of the Transferee Company, if it deems fit
and subject to Applicable Laws, shall be entitled to retain separate trusts or funds within

the Transferee Company for the erstwhile fund(s) of the Transferor Companies.

DIVIDENDS

The Transferor Companies and Transferee Company shall be entitled to declare and pay
dividends, whether interim or final, to their respective shareholders in respect of the

period prior to the Effective Date in the ordinary course.

It is clarified that the aforesaid provisions in respect of declaration of dividends are
enabling provisions only and shall not be deemed to confer any right on any equity
shareholder of Transferor Companies and Transferee Company to demand or claim any
dividends which, subject to the ‘provisions of the said Act, shall be entirely at the

discretion of the Board of Directors of respective companies, subject to such approval of
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15.1

15.2

16.

16.1

16.2

APPLICATIONS TO THE HON'BLE NCLT

The Transferor Companies and the Transferee Company shall, file joint applications
before the relevant Bench of the Hon'ble NCLT under whose jurisdiction, the registered
offices of the Transferor Companies and the Transferee Company are situated for
sanctioning of this Scheme under Sections 230-232 and other applicable provisions of

the Act.

The Transferor Companies and the Transferee Company shall be entitled pending the
sanction of this Scheme to apply to any Appropriate Authority, if required, under any
Applicable Law for such consents and approvals which the Transferee Company may
require to own the assets and/or liabilities of the Transferor Companies and to carry on

the business of the Transferor Companies.

MODIFICATIONS OR AMENDMENTS TO THE SCHEME

The Transferor Companies and the Transferee Company, through their respective Board
of Directors, may mutually decide to make and / or consent to any modifications or
amendments to the Scheme or to any conditions or limitations that the Hon'ble NCLT or
any other authority may deem fit to direct or impose or which may otherwise be
considered necessary, desirable, or appropriate by the Board of Directors of the
respective Companies. The Transferor Companies and the Transferee Company through
their respective Board of Directors shall be authorized to take all such steps as may be
necessary, desirable, or proper to resolve any doubts, difficulties, or questions whether
by reason of any directive or order of any other authority or otherwise however arising
out of or under or by virtue of the Scheme and or any matter concerned or connected

therewith.

The Transferee Company even after the Scheme coming into effect may approach the
Hon'ble NCLT or other concerned or competent authority(ies) for any incidental orders
to remove any deficiency or overcome any difficulty in implementation of the Scheme

or clear any ambiguity or to comply with any statutory requirement which necessitates

the order of the Hon'ble NCLT or other concerned or competent authority(ies).
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16.3 Any error, mistake, omission, commission which is apparent and or absurd in the Scheme

16.4

17.

17.1
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should be read in a manner which is appropriate to the intent and purpose of the Scheme

and in line with the preamble as mentioned hereinabove.

In the event, any of the conditions that may be imposed by the NCLT or Appropriate

Authority which the Transferee Company and the Transferor Companies may find

unacceptable for any reason, the Transferee Company and/or the relevant Transferor

Companies will be at liberty to withdraw the Scheme or any particular Part of this

Scheme.

CONDITIONALITY OF SCHEME

The Scheme is conditional upon and subject to:

17.1.1

17.1.2

17.1.3

The Scheme being filed with Stock Exchanges for the purpose of disclosures
under Regulation 37(6) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Since the Scheme
provides for amalgamation of Transferor Companies who are wholly owned
subsidiaries with their holding/parent Company, the Transferee Company, no-
objection from SEBI and the Stock Exchanges is not required to be obtained. Only

the intimation and submission of the scheme of arrangement is required;

The approval of the amalgamation of the Transferor Companies with the
Transferee Company by the requisite majorities in number and value of such
classes of persons including the members and/ or creditors (wherever applicable)
of such Transferor Companies and the Transferee Company, either at a meeting
or through consent or no-objection letters or otherwise, as may be directed by the

Hon'ble NCLT;

The Scheme being sanctioned by the Hon'ble NCLT under Sections 230-232 read

with other applicable provisions of the Act;




18.

18.1

18.2

19.

19.1

Authority as may be required by law or contract in respect of any particular part

of the Scheme being obtained; and

17.1.5 The last of the dates on which the certified copies of the order(s) of the NCLT
referred to in this Scheme is filed with the Registrar of Companies by the
Transferee Company and the Transferor Companies. The last of such dates shall

be the "Effective Date" for the purpose of this Scheme.
EFFECT OF NON-APPROVALS

In the event of any of the said sanctions and approvals referred in Clause 17 of the
Scheme is not obtained or complied with or satisfied, or, if for any other reason, this
Scheme cannot be implemented, this Scheme shall automatically stand revoked,
cancelled and be of no effect, save and except in respect of any act or deed done prior
thereto as is contemplated hereunder, or as to any rights and liabilities which might have
arisen or accrued pursuant thereto, and which shall be governed and be preserved or

worked out as is specifically provided in the Scheme or as may otherwise arise in law.

The Board of Directors of the Transferor Companies and Transferee Company shall be

entitled to withdraw this Scheme by mutual consultation, prior to the Effective Date.
COMBINATION OF AUTHORIZED SHARE CAPITAL

Upon the Scheme coming into effect, the authorized share capital of the Transferee
Company shall automatically stand increased by merging the authorized share capital of
the Transferor Companies with the Transferee Company without any further act or deed
on the part of the Transferee Company. On dissolution of Transferor Companies in
accordance with Clause 12 of the Scheme, the stamp duty, or any other fees, if any, paid
by the Transferor Companies on its authorized share capital shall be set-off against any

fees payable by the Transferee Company on its combined authorized share capital

subsequent to the amalgamation.




4,5, 13, 14, 61, 62 and other applicable provisions, if any, of the Act read with Rules
made thereunder in relation to increase in authorized share capital of the Transferee
Company shall be deemed to have been complied with and the Transferee Company is

not required to do any further acts, deeds, or things in this regard.

19.3 The Transferee Company shall make suitable alterations or amendments to the
Memorandum & Articles of Association, if so required and necessary, for proper

implementation of Scheme in compliance to the applicable provisions of the Act.

19.4 The capital clause of the Memorandum of Association of the Transferee Company shall,
upon the coming into effect of this Scheme and without any further act or deed, be

replaced by the following clause:

Memorandum of Association:

“The Authorised Share Capital of the Company is Rs. 53,30,00,000 (Rupees Fifty
Three Crore Thirty Lacs only) divided into 25,65,00,000 (Twenty Five Crore Sixty
Five Lacs) Equity Shares of Rs. 2/- each and 20,00,000 (Twenty Lacs) Preference Shares
of Rs 10/- each, with the rights, privileges and conditions attached thereto as per
the relevant provisions contained in that behalf
in these presents and with power to the Company to increase or reduce the
capital and to divide the shares in the capital for the time being into
several classes (being those specified in the Companies Act, 1956) and to attach
thereto respectively such preferential, qualified or special rights, privileges or
conditions as may be determined by or in accordance with the Articles of
Association of the Company and to vary, modify, enlarge or abrogate any such rights,
privileges or conditions in such manner as may be permitted by the said Act or

provided by the Articles of Association of the Company.”

19.5 For the purpose of amendment in the Memorandum of Association and Articles of
Association of the Transferee Company as provided in this Clause, the consent or
approval given by the members of the Transferee Company to this Scheme pursuant to
Sections 230 to 232 and any other applicable provision of the Act shall be deemed to be

sufficient and no further resolution or approval of the member of the Transferee
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20.

20.1

any other applicable provisions of the Act shall be required to be passed for making such
changes or amendment in the Memorandum of Association and Articles of Association

of the Transferee Company.

ALTERATION OF MAIN OBJECTS CLAUSE OF MEMORANDUM OF
ASSOCIATION OF TRANSFEREE COMPANY

Upon the Scheme coming into effect, the main object clause of Memorandum of
Association of Transferee Company shall be deemed to be altered and amended, without
any further act or deed, to include following new sub-clauses immediately after the
paragraph (vii) of sub - clause (a) of clause 3 of the Memorandum of Association of

Transferee Company:

(viii) To manufacture, compose, prepare, import, export, buy, sell and generally deal in
refractories, fire-bricks, fire-clay insulation bricks, silica bricks and bricks of all kinds,

mortars, lime cement, fire cement and refractories of all kinds.

(ix) To make, compose, prepare, buy sell and dispose of sewer pipes, drain pipes, stone
pipes, hume pipes, concrete pipes and pipes of all kinds and building materials of all
kinds.

(x) To buy, sell, get, work, shape, hew, carve, polish, crush and prepare for market or
use stone of all kinds and to manufacture, pave and deal in artificial stone weather for

building, paving or other purposes.

(xi) To manufacture, prepare, import, export, buy, sell and generally deal in all kinds of
glass, glass-wares; glass-goods, mirrors, looking glass, scientific glasswares, bangles,
Jalse pearls, bottles, phials and all kinds of articles prepared of glass and to carry out
the business of glass leveller, patent solverer, glass embosser, ecclesiastical lead

workers, glass tablet, show card and show case manufactures.

(xii) To produce, manufacture, refine, treat, cure, process, prepare, import, export,

purchase, sell and generally deal in all kinds if ceramics, ceramic wares, insulators,

sphalt, asbestos, terakota, blocks, lime stone, ﬁbreglas;_,_ﬁ@’e glassware, mort,
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20.2

20.3

tools, dies, fixtures and bathroom accessories and generally deal in or process any other
products which may come out as by products or which may be essential for filing or
Jixing the above products or fittings for any of the products or by products or may in any

way be similar to the products.

(xiii) To render to any person or firm or body corporate whether in India or elsewhere
technical information, know-how, consultancy services, processes, engineering,
manufacturing and operating data, plans, lay-outs, and blue-prints useful for design,
erection and operation of plant related to the production, manufacturing, designing,
fabricating, assembling, of refractories, glass and glasswares of all kinds, ceramic

materials and tiles of all kinds.

(xiv) To enter into franchise operations, tie-ups, collaborations, technology transfers

within India and outside India for the abovementioned clauses.

(xv) To act as consultant, retainers, contractors, decorators, planners, approvers,
commission agents, mediators, brokers, factors, consultants, advisers or a alike for

various organizations dealing in above mentioned clauses.

The above shall be effected as an integral part of the Scheme and shall be deemed to be
in due compliance of the applicable provision of the Act. The consent of the members of
the Transferee Company to the Scheme pursuant to Section 232 of the Act and any other
applicable provisions of the Act shall be deemed to be sufficient compliance under the
Act and for the purposes of effecting this amendment and no further resolution(s) under
Section 13 or other applicable provisions of the Act shall be required to be separately

passed.

The filing of the certified copy of this Scheme as sanctioned by the Tribunal, in terms of
Sections 230-232 of the Act and any other applicable provisions of the Act, together with
the copy of order of the Tribunal and a copy of the Memorandum of Association with

Registrar of Companies shall be deemed to be sufficient compliance with the applicable

provisions of the Act.




21.

21.1

22,

22.1

23.

23.1

COSTS, CHARGES AND EXPENSES

All costs, charges, taxes including duties (including the stamp duty and or transfer
charges, if any, applicable in relation to this Scheme), levies and all other expenses, if
any (save as expressly otherwise agreed) of the Transferee Company and the Transferor
Companies arising out of or incurred in carrying out and implementing this Scheme and

matters incidental thereto shall be borne and paid by the Transferee Company.

SHAREHOLDERS' APPROVAL

It is hereby clarified that if pursuant to this Scheme any action is to be taken by the
Transferor Companies or the Transferee Company, which requires the consent or
approval of shareholders, then for such purposes, the consent or approval of the
shareholders to the Scheme shall be deemed to be sufficient, and no further resolution of

the shareholders would be required to be separately passed.
NO CAUSE OF ACTION
No third party claiming to have acted or changed its position in anticipation of this

Scheme taking effect, shall get any cause of action against the Transferor Companies or

the Transferee Company or their directors or officers, if the Scheme does not take effect

or is withdrawn, amended or modified for any reason whatsoever.
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Somany Bathware Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Somany Bathware Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (herein after referred to as “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, its profit (including Other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.
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When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position/state of affairs, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements. !

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, and on the basis of such checks of the
books and records of the company as we considered appropriate and according to the
information and explanations given to us during the course of audit, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the accompanying financial
statements.
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b}

d)

g)

il

iii.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those bogoks.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of Companies
{(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on March 31, 2025 and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B". Qur report expresses unmodified an
opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note No. 17 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.

a) The managementhas represented that to the best of its knowledge and belief as disclosed
in Note No. 22(e) of the financial statements, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The management has represented that to the best of its knowledge and belief, as
disclosed in Note No. 22(f} of the financial statements, no funds (which are material
either individually or in aggregate)have been received by the company from any
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vi.

person(s) or entity(ies), including foreign entities {“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persous or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) above as required by Rule 11(e} of
Companies (Audit & Auditors) Rules, 2014, as amended, contain any material mis-
statement.

The Company has not declared or paid dividend during the year, accordingly the provisions
of section 123 of the Companies Act, 2013 are not applicable.

Based on our examination, which included test checks, the Company has used accounting
software’s for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facxhty and the same has operated
throughout the year for all relevant transactions recorded in the software’s except that the
feature of recording audit trail (edit log) facility at database level of an ERP accounting
software used for maintaining general ledger and other accounting module was not enabled
for a part of the year. During the course of performing procedures, we did not notice any
instance of the audit trail feature tampered with. Further, the audit'trail, to the extent
maintained in the prior year, has been preserved by the Company as per statutory
requirements for records retention.

h)} The Company has not paid any managerial remuneration, accordingly, the provisions of Section
197 of the Act are not applicable on the Company.

For LODHA & CO LLP
Chartered Accountants
Firm'’s Registration No. 301051E/E300284

SEECS,

)

(o)
W ( Nej, Ihxj,i-
G Lodh
lgaxzr odhe) %quccfs“/

?JAS;II:Ib;iShlp No, 5074%1\,1 te R K o =il

Place: New Delhi
Date: April 29, 2025
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SOMANY BATHWARE LIMITED FOR THE YEAR ENDED MARCH 31,

2025.

i (a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As per the physical verification program, Property, Plant and Equipment were physically

©

verified during the year by the Management which, in our opinion, provides for physical
verification at reasonable intervals. Based on information and records provided, no material
discrepancies were noticed on such verification.

The Company does not have any immovable properties, accordingly, clause 3(i)( ¢) of the
Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets

(e)

ii. (a)
(b)
iii. (a)

during the year and as on March 31, 2025 there is no any Property, Plant and Equipment and
Intangible assets in the Company.

Based on the information and explanations furnished to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2025 for holding
any benami property under Prohibition of Benami Property transaction Act, 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988) and rules
made thereunder, and therefore the question of our commenting on whether the Company
has appropriately disclosed the details in its financial statements does not arise.

The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

The Company has not been sanctioned any working capital limits in excess of ¥ 5 crore, in
aggregate, during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under Clause 3 (ii} (b) of the Order is not applicable to
the Company.

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause 3(iii) (a) and (b) of the Order are not applicable.

(b) The Company has not granted loans and advances in the nature of loans to Companies, Firms,

Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii) (c), {d}, (e] and (f) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company

has not given any loans, guarantees, security and has not made any investment under the
provisions of Sections 185 and 186 of the Companies Act, 2013.

W
v.'ﬁ'
T,
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vi.

vii. (a)

(b)

In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits from public within the provision of Section 73 to 76 of the Act or
any other relevant provisions of the Act and the rules framed there under (to the extent
applicable). We have been informed that no order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any Court or other
Tribunal in this regard.

The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under Clause 3{vi} of the Order is not applicable to the Company.

According to the records of the Company, the Company is generally been regular in
depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues with the appropriate authorities to
the extent applicable and there were no undisputed statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they become payable.

According to the records and information & explanations given to us, details of statutory dues
referred to in sub-clause (a) above which have not been deposited as on March 31, 2025 on
account of disputes are given below:

'Name of The  Nature of Amount | Period to which | Forum where dispute is
Statute Dues (Rs.Inlakhs) amount relates | pending

Income Tax Ac—t, | Income Tax i 0.35

1961

viii.

ix. (a)

| to
2009-10 | Assistant Commissioner of
| Income Tax, Delhi

According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961), that has not been recorded in the books of account

On the basis of audit procedures and according to the information and explanations given to
us, in our opinion, the Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause (ix){a) of the Order is not applicable to the Company.

{(b) According to the information and explanations given to us including representation received

from the management of the Company and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority

(c) The Company has not taken any term loan during the year and there are no unutilised term

loans at the beginning of the year and hence, reporting under clause 3(ix)(c} of the Order is
not applicable.
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(d)

(e)

x. (a)

(b)

xi. (a)

(b)

()

xii.

xiii.

Xiv.

Xv.

The Company has not taken raised any funds during the year and hence, reporting under
clause 3 (ix)(d) of the Order is not applicable.

The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause 3(ix)(e) & (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures {fully or partly or optionally) and hence reporting under
clause 3(x}(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under section 143(12) of the Actin Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable.

No whistle blower complaints have hbeen received by the Company during the year (and upto
the date of this report). Hence, reporting under clause 3{xi) (c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations and records made available by the
management of the Company and audit procedures performed, the Company is in compliance
with Section 177 and 188 of the Companies Act, where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable Indian accounting standards.

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv)(a) and (b) of the Order is not applicable to the
Company.

On the basis of records made available to us and according to information and explanations
given to us, the Company has not entered into non-cash transactions with the directors or
persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.
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xvi.

Xvil.

xviii.

Xix.

XX.

xxi.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934 and hence reporting under clause 3(xvi}(a), (b) and (c) of the Order is not
applicable. The Group does not have any CIC as part of the group and accordingly reporting
under clause (xvi}(d) of the Order is not applicable.

The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company and/ or certificate
with respect to meeting financial obligations by the Company as and when they fall due. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of

rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year, Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

According to the information and explanation given to us, the Company does not have any
subsidiaries, associates and joint ventures and hence reporting under clause 3(xxi) of the
Order is not applicable.

For LODHA & COLLP
Chartered Accountants
ICAI-FRN: 301051E/E300284

AZ

(Gaurav Lodha) >
Partner
Membership No. 507462

Place: New Delhi
Date: April 29, 2025

97



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date on the financial statements of Somany
Bathware Limited for the year ended March 31, 2025)

Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of
Somany Bathware Limited (“the Company”) as of March 31, 2025 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to the financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered AccountantsofIndia. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company's internal financial controls with
reference to the financial statements of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section143(10) of the Companies Act, 2013, tothe
extentapplicable toanaudit ofinternal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of such internal financial controls, assessing therisk thata
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
financial statements.
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Meaning of Internal Financial Controls With Reference To The Financial Statements

A Company’s internal financial control with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to the financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the financial
statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to the risk that the internal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, tothe best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to the financial statements and such internal financial controls with reference to the
financial statements were operating effectively as at March 31, 2025, based on the internal control
with reference to the financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

: f)\,:";‘-‘;«?“ﬁ
Gaurav Lodha) ST el

Partner { u»?n} -
Membership No: 507462 kt;i\\ gl
Place: New Delhi \’g»j:j,:?u E

Date: April 29, 2025 T
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Somany Bathware Limited
BALANCE SHEET AS AT MARCH 31, 2025

(All amounts are in Rupees fakhs, unless otherwise stated)

of Financials Statements

Material Accounting Policies and Notes forming integral part

Particulars Note No. As at
March 31, 2025 March 31, 2024
ASSETS
Non Current Assets
Property, Plant and Equipment (CY Nil, PY Rs 25) 3 - -
Other Intangible Assets {CY Nil, PY Rs 7) 4 - -
Deferred Tax Assets 5 5.35 5.65
Other Non-Current Assets 6 2.06 1.99
7.41 7.64
Current Assets
Financial Assets
(i} Cash and Cash Equivalents 7 0.56 2.00
(ii} Bank Balances other than (i) above 8 97.13 92.46
{iii) Other Financial Assets 9 - 0.91
Current Tax Assets (Net) 10 2.03 1.94
99.72 97.31
Total Assets 107.13 104.95
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 50.00 50.00
Other Equity 12 56.86 54.59
106.86 104.59
Liabilities
Current Liabilities
Other Current Liabilities 13 0.27 0.36
0.27 0.36
Total Equity and Liabilities 107.13 104.95
1to24

As per report of even date attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

Gaurav Lodha
Partner
M. No. 507462

Place : New Delhi
Date : April 29, 2025

For and on behalf of the Board of Directors

-

Shreekant Somany
Director
DIN - 00021423

Place : Noida
Date : April 29, 2025

/Jk (_' tl g,w.'-{_. u,,é .’F;Z\Jﬁ»f A x\

Mayank Sharma

: !'z
'Iz\dl
=

s

‘;Sﬁ-\\ Director

6\ DIN- 02632937
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Somany Bathware Limited
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2025
(All amounts are in Rupees lakhs, unless otherwise stated)

Particulars Note No. For the year ended For the year ended
March 31, 2025 March 31, 2024
Revenue
Other income i4 6.41 5.93
Total Income 6.41 5.93
Expenses
Other Expenses 15 3.39 2.61
Total Expenses 3.39 2.61
Profit/{Loss) Before and after Exceptional and Extracrdinary Items 3.02 3.32
Tax Expense:
{1) Current tax 0.47 0.52
(2) Deferred Tax Charge/(Credit) 0.30 (0.16)
(3} Income Tax for earlier years . (1.00}
Profit/ {Loss) for the year 2,25 3.96
Other Comprehensive Income
(1} Items that will not be reclassifed to profit & loss - -
{2) Items that will be reclassifed to profit & foss - -
Total Comprehensive Income for the year 2.25 3.96
Basic & Diluted Earnings Per Equity Share {Per Share Value of Rs. 10 16 0.45 0.79
each)
Material Accounting Policies and Notes forming integral part of 1to 24

Financials Statements

As per report of even date attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

For and on behalf of the Board of Directors

)
' ;QEE.C\L_ —

K LgAp AL Ahak YA

.y

Gaurav Lodha % Shreekant Somany ,y' Mayank Sharma
Partner N it Director .= Director
M. No. 507462 KLY DIN - 00021423 yﬁ\ﬂwﬁ%- 02632937
2 17% y ‘I(’:\:“
Place : New Delhi Place : Noida { > =y
Date : April 29, 2025 Date : April 29, 2025 \i .};;iﬂ
\ @O &7
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Somany Bathware Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025
(All amounts are in Rupees lakhs, unless otherwise stated)

Particulars
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{Loss) before tax as per Statement of Profit & Loss
i,  Adjustment for:

Profit/Loss on the sale of fixed asset

Interest Income

Provision for doubtful debts / subsidy written back

Operating Profit/(Loss) before working capital changes

ii. Adjustment for:
Trade and Other Payables
Trade and Other Receivables
Net Cash generated/(used in} operating activities
Taxes {Paid)/Refund
NET CASH FLOW FROM/{USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Movement in fixed deposit

Sale of Fixed Assets

Interest received

NET CASH FLOW FROM/{USED IN) INVESTING ACTIVITIES
C. Netincrease/{decrease) in cash & cash equivalents

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Forthe year ended  For the year ended
March 31, 2025 March 31, 2024
3.03 3.32
{0.05} -
(6.36} {5.93)
0.91 -
(2.47) {2.61)
{0.07) {0.06)
{0.07} {1.99)
{2.61) (4.65)
{0.57) 1.40
(A (3.18). (3.26)
{4.67) (2.07)
0.05 -
6.36 5.93
] 1.74 3.86
{A+B) (1.44) 0.60
2.00 1.40
0.56 2.00

Notes:

1. The above cash flow has been prepared under the Indirect Method set out in Indian Accounting Standards {ind AS-7) - Statement of Cash Flow

Cash and cash equivalents includes cash in hand and bank balances.

As per report of even date attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

Gaurav Lodha i) \
Partner X @emﬂ
M. No. 507462 ) /3
g peS

0

% d

v

s

Place : New Delhi
Date : April 29, 2025

For and on behalf of the Board of Directors

e

Shreekant Somany
Director
DIN - 80021423

M

Mayank Sharma
Director
DIN- 02632937

Place : Noida
Date : April 29, 2025
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Somany Bathware Limited

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025
{All amounts are in Rupees lakhs, unless otherwise stated)

{a) Equity Share Capital

Balance at the beginning of the year

Changes In equity share capital during the year
Balance at the end of the reporting year

{b) Other Equity

Balance at Aprit 1, 2023

Profit/{Loss) for the year

Other comprehensive income/ (loss) for the year
Tatal comprehensive iIncome for the year
Bafance at March 31, 2024

Profit/{Loss) for the year

Gther comprehensive income/ {loss) for the year

Total comprehensive income for the year

Balance at March 31, 2025

As at March 31, 2025 As at March 31, 2024 ]
No. of Shares Amount No. of Shares Amount
5,00,000 50.00 5,00,000 50.00
5,00,000 50.00 5,00,000 50.00
Reserves and Surplus
Retained earnings Other Total
Comprehensive
income
50.63 - 5063 |
3.96 - 3.96
3.96 - 3.96
54.59 - 54.59
2.25 - 2.25
2.25 - 2.25
B 56.84 - 56.84

As per report of even date attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

|Partner ol R
M. No. 507462 o
S oaemts

Place : New Dethi
Date : April 28, 2025

Q‘\P\& Lo
Bt B
aurav Lodha lé‘{" i 7’

For and on behaif of the Board of Directors

|
o
Shreekant Somany

Director
DIN - 00021423

Place : Noida
Date : April 29, 2025

/(,@,/7

Mayank Sharma « |
Director
DIN- 02632937
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Somany Bathware Limited

Notes to Financial Statements as at and for the yvear ended March 31, 2025
{All amounts are in rupees lakhs, unless otherwise stated)

2

2.1

2.2

23,

Corporate and General Information

Somany Bathware Limited referred to as “the Company” is domiciled and incorporated in India on December,12 2006. The
registered office of the Company w.e.f. 19th Septemeber 2024 is situated at 2, Red Cross Place, West Bengal, Kolkata -
700001, India {previously it was situated at 82/19, Bhakerwara Road, Mundka, New Deihi-110041 india ti!l 18th September
2024).

The financial statements of the company for the year ended March 31, 2025 were authorized for issue in accordance with
a resolution of the directors on April 29, 2025.

Material Accounting Policies

The Company has consistently applied the following accounting policies to all periods presented in the financial
statements.

Basis of preparation

The financial statements of Somany Bathware Limited (“the Company”} comply in all material aspects with Indian
Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), as notified under
the Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted
in India.

Basis of measurement

The financial statements have been prepared under the historical cost convention on accrual and going concern basis,
further, financial assets and liabilities are remeasured at fair value at each reporting date, wherever applicable.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. in estimating the fair value of an asset or a liability, the Company take into account the
characteristics of the asset or liability if market participanis would take those characteristics into account when pricing the
asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the company can
access at the measurement date;

- Level 2 inputs are inputs, other than guoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

Functional and presentation currency

These financial statements are presented in Indian National Rupee ('INR’), which is the Company's functional currency and
and presentation currency. All values rounded to the nearest lakhs (Rs. 00,000) and upto 2 decimal places, except when
otherwise indicated.

Use of judzements and estimates

in preparing these financial statements, management has made Judgements, estimates and assumptions that affect the
application of the company’s accounting policies and the reported amounts of assets, liabilities, income and expenses.
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.

Judgements

Information about the judgements made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements have been given below:

- Classification of financial assets: assessment of business model within which the assets are held.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the financial statements for every period ended is included below:

- Recognition of deferred tax assets: availability of future taxable profit against which carry-forward tax losses can he used;

- Impairment test: key assumptions underlying recoverable amounts.

- Recognition and measurement of provisions and con Wm assumptions about the likelihood and magnitude of
an outflow of resources. &Q;?" -
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Notes to Financial Statements as at and for the year ended March 31, 2025

[All amounts are in rupees lakhs, unless otherwise stated)
2.5. (Classification of Assets and Liabilities as Current and Non-Current

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An

asset/liabilities is treated as current when it is:

- Expected to be realised/settled (liabilities) or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading

- Expected to be realised/settled within twelve months after the reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period or there is no unconditional right to defer the settlement of the liabllity for at least twelve

months after the reporting period.

All other assets/liabilities are classified as non-current,

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash

equivalents. The Company has identified twelve months as its operating cycle.

Deferred tax Assets/Habilities are classified as non-current liabilities.

2.6. Property, Plant and Equipment
Recognition and Measurement
items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
loss, if any. The cost of assets comprises of purchase price and directly attributable cost of bringing the assets to warking
condition for its intended use including borrowing cost and incidental expenditure during construction Incurred up to the
date when the assets are ready to use.
if significant parts of an item of property, plant and equipment have different useful lives, then they are accounted foras a
separate items {major components} of property, plant and equipment.
Subsequent Measurement
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with theJ
expenditure will flow to the company.
Depreciation
Depreciation on fixed assets is calculated on Straight Line Method using the rates arrived at estimated useful lives given in
Schedule 1l of the Companies Act, 2013. [
Depreciation on additions to or on disposal of assets is calculated on pro-rata basis. .
Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes, if any, are|
accounted for prospectively.
|2.7. Intangible assets
I Intangible Assets (Other than Goodwill) acquired separately are stated at cost less accumulated amortization and
impairment loss, if any. Intangible assets are amortized on straight fine method basis over the estimated useful life.
Estimated useful fife of the Software Is considered as 5 years.

:2.8 Revenue Recognition

The Company recognizes revenue when it satisfies a performance obligation in accordance with the provisions of contract
with the customer. This is achieved when; |
i) effective control of goods along with significant risks and rewards of ownership has been transferred to customer and in
case of services, the year in which such services are rendered. I
i} the amount of revenue can be measured reliably;

iii} it is probable that the economic benefits associated with the transaction will flow to the Com pany; and |
iv) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue {other than sale of goods) is recognised to the extent that it is prabable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Claim on insurance companies, interest and others, where quantum
of accrual cannot be ascertained with reasonable certainty, are accounted for on acceptance basis.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price {net of variable
consideration) aflocated to that performance obligation. The transaction price of goods sold rendered is net of variable
| consideration on account of various discounts and schemes offered by the Company as part of the contract.

Interest income are recognised on an accrual basis using the effective interest method.

._“
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[
2.9 Provisions, Contingent Liabilities and Contingent Assets

Bases on the best estimate provisions are recognized when there is a present obligation {legal or constructive} as a result

of a past event and it is probable {“more likely than not”) that it is required to settle the obligation, and a reliable estimate

can be made of the amount of the obligation at reporting date.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency

dependent on uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities

are disclosed in the financial statements unless the possihility of an outflow of economic resources is remote.

Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic benefit is

2.10. Measurement of fair value
a) Financial instruments

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques.|
Valuations are made with the objective to include relevant factors that market participants would consider in setting al
price, and to apply accepted economic and financial methodologies for the pricing of financial instruments. References for|
less active markets are carefully reviewed to establish relevant and comparable data.

2.11. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial instruments also include derivative contracts such as foreign currency foreign
exchange forward contracts, cross currency interest rate swaps, interest rate swaps and currency options; and embedded
derivatives in the host contract.
a) Financial Assets
Initial recognition and measurement
Al financial assets and are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets, which are not fair value through profit and loss, are added to the fair value on initial
recognition. However, trade receivables that do not contain a significant financing component are measured at transaction
price.
Classifications .
The company classifies its financial assets as subsequently measured at either amortised cost or fair value depending on/
the company’s business model for managing the financial assets and the contractual cash flow characteristics of the
financial assets.

b) Equity Instruments

All equity instruments in scope of ind AS 109 are measured at fair value. On initial recognition an equity investment that is
not held for trading, the Company may irrevocably elect to present subsequent changes in fair value in OCL. This election is
made on an investment-by-investment basis.

Alf other Financial Instruments are classified as measured at FVTPL.

Derecognition of financlal assets I
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets} is primarily
derecognised (i.e. removed from the company’s balance sheet} when:

-The rights to receive cash flows from the asset have expired, or

-The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor
retained substantially al! the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash ﬂovgs from an asset or has entered into a pass-through|
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither|
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
company continues to recognize the transferred asset to the extent of the company’s continuing involvement. In that case,
the company also recognizes an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the company has retained. |

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the company could be required to
repay. Fry
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Notes to Financial Statements as at and for the year ended March 31, 2025
[All amounts are in rupees lakhs, unless otherwise stated)

On derecagnition of a financial asset, the difference between the carrying amount of the asset {or the carrying amount
allocated to the portion of the asset derecognised) and the sum of {i) the consideration recelved {including any new asset
obtained less any new liability assumed) and (ii) any cumulative gain or loss that had been recognised in OCI is recognised
in profit or loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised
cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit rigk.

With regard to trade receivable, the Company applies the simplified approach as permitted by Ind AS 109, Financial
instruments, which requires expected lifetime losses to be recognised from the initial recognition of the trade receivables.

c) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised
cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of amortised cost, net of directly attributable
transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liahilities are derecognised as well as through the EIR
amortisation process,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liahilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair
value through profit or loss.

Gains or losses on fiabilities held for trading are recognised in the profit

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and anly if the criteria in Ind AS 109 are satisfied. For labilities designated as FVTPL, fair value
gains/losses attributable to changes in own credit risk are recognized in OCI, These gains/loss are not subseguently
transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair|
value of such liability are recognised in the statement of profit or loss.

Derecognition of financial liabilities

The company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates
to items recognised directly in equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or
substantively enacted at the reporting date. Current tax assets and liabilities are offset only if, the Company:

a) Has a legally enforceable right to set off the recognised amounts; and

b) Intends either to settle on a net basis, or to realise the asset and settle the liability simuitanecusly.

Deferred Tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for
all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be available against which those deductible temporary differences can
be utilised. Such assets and liabilities are not recognised if the #ry-difference arises from Initial recognition of]
goodwill or from the initial recognition {other than in a business'm’gh : )ﬁf;bther assets and liabilities in a transaction
that affects neither the taxgble profit nor the accounting profit, _'."L / N
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow alf or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted
by the balance sheet date.

Minimum Alternative Tax (MAT)

Minimum Alternative Tax {(MAT) is recognized as an asset oftly when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the year in which the MAT credit becomes eligible to
be recognized as an asset in accordance with the recommendations contained in guidance note issued by the Institute of
Chartered Accountants of India, the sald asset is created by way of credit to the consolidated statement of profit and loss
and included in deferred tax assets. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT entitlement to the extent there is no longer convincing evidence to the effect that Company wili|
pay normal income tax during the specified period.

2,12 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three
manths or less.
For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank
overdrafts. inthe balance sheet, bank overdrafts are shown within borrowings in current liabilities

2.13 Leases
The determination of whether an arrangement is (or contains} a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is (or contains) a lease if fulfilment of the arrangement is dependent on the use of
a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating leases is recognised on a straight-line basis over the term of
the relevant lease. initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership are transferred from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net
investment in the leases, Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.

Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a
right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except
for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease term,
unless another systematic basis is more representative of the time pattern in which economic benefits from the leased
assets are consumed. Contingent and variable rentals are recagnized as expense in the periods in which they are incurred.

2.14 Earnings per Share
Basic Earnings Per Share is computed by dividing the net profit or loss after tax for the year (without taking impact of OCl)
attributable to the equity shareholders’ by weighted average number of shares outstanding during the year. The weighted
average numbers of shares also includes fixed number of equity shares that are issuable on conversion of compulsorily
convertible preference shares, debentures or any other instrument, from the date consideration is receivable {generally
the date of their issue) of such instruments.

Diluted Earnings Per Share is computed using the adjusted net profit or loss after tax for the year (without taking impact of
OCl) attributable to the equity shareholder’ and weighted average number of equity and potential equity shares
outstanding during the year including share options, convertible preference shares and debentures, except where the
result would be anti-dilutive. Potential equity shares that are converted during the year are Inciuded in the calculation of
diluted earnings per share, from the beginning of the year ogﬁ%g‘q{@sg\ance of such potential equity shares, ta the date

of conversion. : / Q;?: - ‘?4\\\
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Notes to Financial Statements as at and for the year ended March 31, 2025
{All amounts are in rupees fakhs, unless otherwise stated}

[x]

+ Terms and rights attached to equity shares
The Company has only one class of Equity Shares having face value of Rs. 10/- each and each sharehalder is entitled to one vote per share. Each
shareholfders have the right in profit / surplus in proporation to amount paid up with respect to share holder. In the event of winding up, the equity
shareholders will be entitled to receive the remaining balance of assets if any, in proportionate to their individual shareholding in the paid up equity

capital of the company.

Share outstanding in the beginning of the year
Equity Shares issued during the year in consideration for cash
Share outstanding at

» (i} Share Capital held by Holding Company

Somany Ceramics Lid.{with its nominees)

{ii}) List of shareholders holding mare than 5% of the Equity
Share Capltal of the Company (in numbers)
Somany Ceramics Ltd. {Holding Company){with its nomi nees)

As at As at
March 31, 2025 March 31, 2024
5 Deferred Tax Assets
MAT Credit 5.35 5.65
5.35 5.65
6 Other Non-Current Assets
Deposits with Government Departments {under Protest} 2.06 1.99
2.06 1.99
7 Cash and Cash Equlvalents
Balance with Scheduled banks:
-On Current Account 0.46 1.95
Cash in Hand 0.10 0.05
0.56 2.00
8 Dther Bank Balances
Balance with Scheduled banks:
Fixed Deposits (with remaining maturity less than 12 months) 97.13 92.46
97.13 92.46 |
@ Other Current Financial Assets
Accrued Interast on NSC - 0.31
NSC (Pledge with Government Department) - 0.60 |
N 0.91
10 Current Tax Assets {Net)
Advance Tax/Tax Deducted at Source (Net) 2.03 154
2.03 ) 194
11 Equity Share Capital
Authorised:
Equity Shares 10,00,000 {Frevious year - 10,00,000) of Rs. 10/- each 100.00 100.00
Issued, subscribed & fully paid up:
Equity Shares 5,00,000 (Previous year - 5,00,000)} of Rs 10/- each fully paid up 50.00 50.00
50.00 50.00

. Reconciliation of number of shares outstanding at the beginning and end of the year:
_Number of Shares

5,00,000

5,00,000

__ Number of Shares!

5,00,000

5,00,000

5,00,000

5,00,000

5,00,000
5,00,000

& ¢

N
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{All amounts are in rupees lakhs, unless otherwise stated)
d. Shareholdings of Promotors at the end of March 31, 2025
% during the
Promoter Name Numbers of Shares % of total Shares Changveea:lr Bt
Somany Ceramics Ltd. (with its nominees) 5,00,000 100% -
Shareholdings of Promotors at the end of March 31, 2024 -
% p
Promoter Name Numbers of Shares % of total Shares Chang;::nng the
Somany Ceramics Ltd. {with its nominees) 5,00,000 100% -
As at As at
March 31, 2025 March 31, 2024
12 Other Eguity ©
Retained earnings
Balance at the beginning of the year 54.60 50.64
Transfer from Statement of Profit and Loss 2.26 3.96
Total of Reserves & Surplus 56.86 54.60
Nature and Purpose of Reserves
{i) Retained Earnings- Retained earnings represents profit that the Campany has earned till date.
13 QOther Current Liabilities N
Statutory dues 0.03 0.03
Others Payable 0.24 0.33
0.27 0.36
—
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For the year ended For the year ended
March 31, 2025 March 31, 2024
14 Other Income
Interest income on Fixed Deposits 6.36 5.89
Profit on Sale of Fixed Assets ‘ 0.05 -
6.41 5.93
15 Other Expenses
Rent 0.18 0.28
Auditors Fees 0.24 0.24
Legal & Professional Expenses 1.90 1.88
Sundary Balance write off 0.91 -
Other Expenses 0.16 0.21
3.39 2.61
16 Earning per share
Tatal Profit/ {Loss) for the year 2.26 3.96
Weighted average number of equity shares of Rs. 10/- each 5,00,000 5,00,000
EPS - Basic and Diluted-(Per share in Rs.) 0.45 0.79
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Notes to Financial Statements as at and for the year ended March 31, 2025
{Al) amounts are in rupees lakhs, unless otherwise stated)

As at As at
March 31, 2025 March 31, 2024
17 Contingent liabifities, contingent assets and commitments
A. Contingent liabilities
Contingent Liabilities not provided for Income tax matters (As certified by the management) 2,41 2.41
B. Commitments
Estimated amount of Contracts remaining to be executed on Capital Account not provided NiL NIL,
for [Net of Advances) )
18 Related Party Disclosure
A. Related parties and their relationships
i Holding Company
Somany Ceramics Limited
i Fellow Subsldiary
SR Continental Limited
B. Transactlons with the above in the ardinary course of business
As at As at
March 31, 2025 March 31, 2024
Nature of Transactions
i With Holding Company are as under
-Somany Ceramics Limited
Support Services Received 0.71 0.71
Rent Paid 0.11 -
Closing Balances
Amount Payable/{Advance) - -
ii With Fellow Subslidiary are as under
-5R Continental Limited
Rent Paid 0.07 0.28
Closing Balances
Rent Payable/{Advance) - -
19 Analytical Ratios
$. No.|Particular Numerator (A} Denominator (B) March'25 March'24 % of variance Reason for variance
i Current Ratio Current Assets Current Liabilities 36%.33 270.31 36.63% Increase in FD during th_é
year
i Debt-Equity Ratio Total Debt Net worth NA NA - -
i Debt Service Coverage Earnings available for |Debt service NA NA -
Ratio debt service
iv Return an Equity Ratio |Net Profits after Average Net worth 2.13% 3.86% -44.87% NA
v inventory turnover Sales Closing Inventory NA NA - -
vi Trade Receivables Credit Sales Clesing Trade NA NA - -
turnover ratio Receivables
vii Trade payables Credit Purchases Closing Trade Payable NA NA - -
turnover ratio
viit | Net capital turnover Sales Working capital NA NA -
ix Net profit ratio Net profit Sales NA NA - -
X Return on Capital Earning before Capital Employed 2.83% 3.17% -10.97% NA
employed interest and taxes
xi Return on NA NA
|investment
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20 Financial instruments ~ Fair values and risk management

A. Financial instruments by category
' As at As at
March 31, 2025 March 31, 2024
FVTPL Amortised Cost FVTPL Amortised Cost
Financial assets
Cash and cash equivalents - 0.56 - 2.00
Bank balances other than above - 97.13 - 92.46
Other Current financial assets - - - 0.9_1
- 97.69 - 95.37
B. Fair value hierarchy

Fair value measurements

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are:
{a) recognised and measured at fair value and

(b} measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its
financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows
underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments,
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments {including bonds) which are
traded in the stock exchanges is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the
counter derivatives) is determined using valuation technigues which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities.

There are no transfers between level 1 and level 2 during the year

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market prices or dealer quotes for similar instruments

- the fair value of forward foreign exchange contracts is determined using forward exchange rates at the balance sheet date
- the fair value of the remaining financial instruments is determined using discounted cash flow a’nalysis.

C. Financial assets and liabilities measured at amortised cost _ o ]
Asat | As at
March 31, 2025 | March 31, 2024
Carrying .
F
Amount Fair Value Carrying Amount air Value
Financial assets
Cash and cash equivalents 0.56 0.56 2.00 2.00
Bank balances other than above 97.13 97.13 92.46 92.46
Other Current Financial Assets - - - 0.91 i 0.91
97.69  97.89 95.37 95.37
The carrying amounts of cash and cash equivalents, other_br«-‘tnms and other current financial assets are considered to
be the same as their fair values, due to their short-term nFofe X
% IRy
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il. Financial risk management
The Company has exposure to the following risks arising from financial instruments:
- credit risk;
- liquidity risk; and
- market risk

i. Risk management framework

risks through the mechanism of property defined framework.

appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and system

ii. Credit risk

contractual obligations, and arises principally from the Company’s receivables from customers and investments in debt
The carrying amount of financial assets represents the maximum credit exposure. The Company monitor credit risk
closely. The Management impact analysis shows credit risk and impact assessment as low.

i#l. Liquidity risk

liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are failen due.

iv. Market risk

Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to ma
and control market risk exposures within acceptable parameters, while optimizing the return,
Currency Risk
The Company uses derivatives like forward contracts to manage market risks on account of foreign exchange and various
instruments on account of interest rates. All such transactions are carried out within the guidelines set by the
Management Committee. Generally, the Company seeks to apply hedge accounting to manage volatility in profit or loss.
Interest Rate Risk
The company currently is not exposed to variable interest rate risk,

Asat As at

21 Payments to Auditors :

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk
management framework. The board of directors has established the processes to ensure that executive management controls

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set

S are

reviewed by the board annually to reflect changes in market conditions and the Company’s activities. The Company, through
its training and management standards and procedures, aims to maintain a disciplined and constructive control environment

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

very

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial

is to

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affect the

nage

debt
Risk

_March 31 2025  March 31, 2024 ]

Statutory Audit Fee (inclusive of GST) 0.24 0.24
Other Services (Inclusive of GST) - R 0.18 0.18
Total 0.42 0.42
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Somany Bathware Limited
Notes to Financial Statements as at and for the year ended March 31, 2025
(All amounts are in rupees lakhs, uniess atherwise stated)

22 a) The Company does not have any benami property, and no proceeding has been initiated or pending against the Company
for holding any benami property.
b) The Company does not have any transactions with companies struck off.
¢} The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond
the statutory period.
d) The Company have not traded or invested in crypto currency or virtual currency during the financial year,
e} The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies}, including foreign entities
(Intermediaries) with the understa nding that the intermediary shall:
(i). Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or
(ii). Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries.
f) The Company have not received any fund from any Person(s) or Entity(ies), including Foreign Entities {Funding Party) with
the understanding (whether recorded in writing or otherwise} that the Company shall:
{i). Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or
(ii). Provide any Guarantee, Security, or the like on behaif of the ultimate beneficiaries.
g) The company has not been sanctioned working capital limit in excess of Rs. 5 crore, in aggregate, at any points of time
during the year, from bank on the basis of security of current assets.
h) The Company has no such transaction which is not recorded in the Books of Accounts that has been surrendered or
disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961.
i) The Company have not been declared willful defaulter by any Banks or any other Financial Institution at any time during the
financial year.
j} The Company has used an accounting software for maintaining its books of account which has a feature of recording audit
trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.

23 Segment Reporting

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach
for making decisions about allocating resources to the segment and assessing its performance. The business activity of the
company falls within one broad business segment viz. “Ceramic Tiles and Allied products” and substantially sale of the product
is within the country. Since during the current year, the Company has not carried out any operations, the disclosure
requirement of Ind AS 108 of ‘Segment Reporting’ is not considered applicable.

24 The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current
period classifications.

The accompanying notes are an integral part of these financial statements.

As per report of even date attached For and on behalf of the Board of Directors

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051£/£300284

WQ/ | l‘i\___ /((57’ i i
GauFav Lodha g Shreekant Somany - Mayank Sharma

Partner Director /7B S Director

M. No. 507462 DiN - 00021423 ) 0IN- 02632937
Place : New Delhi Place : Noida

Date : April 29, 2025 Date : April 29, 2025
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LO DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India

Telephone : 91 11 23710176 / 23710177 / 23364671/ 2414

& CO LLP E-mail delhi@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Somany Excel Vitrified Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Somany Excel Vitrified Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (herein after referred
to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, its profit (including Other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

|
ARegd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.

Lodha & Co (ICAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi1 1(%hennai Hyderabad Jaipur



When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position/state of affairs, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

118



e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, and on the basis of such checks of the
books and records of the company as we considered appropriate and according to the
information and explanations given to us during the course of audit, we give in the “Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the accompanying financial
statements,
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b)

d)

g)

ii.

iil.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on March 31, 2025 and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses unmodified an opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with reference
to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note No. 22 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.

a) The management has represented that to the best ofits knowledge and belief as disclosed
in Note No. 33 (e} of the financial statements, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries

b) The management has represented that to the best of its knowledge and belief, as
disclosed in Note No. 33 (f) of the financial statements, no funds {(which are material
either individually or in aggregate}have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) above as required by Rule 11{ e) of
Companies (Audit & Auditors) Rules, 2014, as amended, contain any material mis-
statement.

v. The Company has not declared or paid dividend during the year, accordingly the provisions
of section 123 of the Companies Act, 2013 are not applicable.

vi Based on our examination, which included test checks, the Company has used accounting
software’s for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software's except that the
feature of recording audit trail (edit log) facility at database level of an ERP accounting
software used for maintaining general ledger and other accounting module was not enabled
for a part of the year. During the course of performing procedures, we did not notice any
instance of the audit trail feature tampered with. Further, the audit trail, to the extent
maintained in the prior year, has been preserved by the Company as per statutory
requirements for records retention.

h) The Company has not paid any managerial remuneration, accordingly, the provisions of
Section 197 of the Act are not applicable on the Company.

For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

Sralha

(Gaurav Lodha)
Partner

Membership No. 507462
UDIN: 2SSO 6,2 BNk P Q2872

7

ﬂ /

Place: New Delhi
Date: April 28, 2025
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SOMANY EXCEL VITRIFIED PRIVATE LIMITED FOR THE YEAR
ENDED MARCH 31, 2025.

To the best of our information and according to the explanations provided to us by the Company and
the books of accounts and records examined by us in the normal course of audit, we state that:

i.  The Company does not have any property, plant and equipment or intangible assets and hence
reporting under Clause 3 (i) of the Order is not applicable to the Company.

ii. (a)As per the physical verification program, the inventories were physically verified during the
year by the Management at reasonable intervals. In our opinion and according to the
information and explanations given to us, the coverage and procedure of such verification by
the Management is appropriate having regard to the size of the Company and the nature of
its operations. No discrepancies of 10% or more in the aggregate for each class of inventories
were noticed on such physical verification of inventories when compared with books of
account.

(b) The Company has not been sanctioned any working capital limits in excess of X 5 crore, in
aggregate, during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under Clause 3 (ji) (b) of the Order is not applicable to
the Company.

iii. (a)The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause 3(iii) (a) and (b) of the Order are not applicable.

(b) The Company has not granted loans and advances on the nature of loans to Companies, Firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(c), (d), (e ) and (f} of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company
has not given any loans, guarantees, security and has not made any investment under the
provisions of Sections 185 and 186 of the Companies Act, 2013.

v. In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits during the year from public within the provision of section 73 to
76 of the Act or any other relevant provisions of the Act and the rules framed there under (to
the extent applicable). We have been informed that no order has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
Court or other Tribunal in this regard.

vi. The maintenance of cost records has not been specified by the Central Government under

Section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under Clause 3(vi) of the Order is not applicable to the Company.
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vii. (a) According to the records of the Company, the Company is generally been regular in

(b)

viii.

X1,

depositing undisputed statutory dues including goods and services tax, provident fund,
employees' state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues with the appropriate authorities to
the extent applicable and there are no undisputed statutory dues payable as at March 31,
2025 for a period of more than six months from the date they become payable.

According to the records and information & explanations given to us, there are no disputed
dues which have remained unpaid as on March 31, 2025 on account of statutory dues
referred to in sub-clause {a) above.

According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961), that has not been recorded in the books of account.

{a) On the basis of audit procedures and according to the information and explanations given
to us, in our opinion, the Company has not taken any loans or other borrowings from any
lender. Hence reporting under clause (ix)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us including representation
received from the management of the Company and on the basis of our audit procedures, we
report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) The Company has not taken raised any funds during the year and hence, reporting under
clause 3 (ix)(d) of the Order is not applicable. .

{e) The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause 3(ix)(e) & (f) of the Order is not applicable.

(a) The Company has not raised any money, during the year, by way of initial public offer or
further public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.
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Xii.

xiil.

Xiv.

XV.

XV

xvii.

xviii.

XiX.

{b) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, a report under section 143(12) of the Act in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was
not required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable.

(<) No whistle blower complaints have been received by the Company during the year {(and
upto the date of this report). Hence, reporting under clause 3(xi) {c) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations and records made available by the
management of the Company and audit procedures performed, the Company is in compliance
with Section 177 and 188 of the Companies Act, where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable Indian accounting standards.

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv) (a) and (b) of the order is not applicable to the
Company.

On the basis of records made available to us and according to information and explanations
given to us, the Company has not entered into non-cash transactions with the directors or
persons connected with its directors. Hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934 and hence reporting under clause 3(xvi)(a), (b) and (c} of the Order is not
applicable. As per the information and representation provided by the management, the
Group does not have any CIC as part of the group and accordingly reporting under clause
(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
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XX,

xxi.

any guarantee nor any assurance that all liablities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

According to the information and explanation given to us, the Company does not have any
subsidiaries, associates and joint ventures and hence reporting under clause 3(xxi} of the
Order is not applicable.

For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

Kot~

{Gaurayv Lodha)
Partner
Membership No. 507462

Place: New Delhi
Date: April 28, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date on the financial statements of Somany
Excel Vitrified Private Limited for the year ended March 31, 2025)

Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of
Somany Excel Vitrified Private Limited (‘the Company”’) as of March 31, 2025 in
conjunction with our audit of the Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to the financial
statements criteria established by the Company considering the essential components ofinternal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company's internal financial controls with
reference to the financial statements of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section143(10) of the Companies Act, 2013, tothe
extentapplicable toanaudit ofinternal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of such internal financial controls, assessing therisk thata
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
financial statements.
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Meaning of Internal Financial Controls With Reference To The Financial Statements

A Company’s internal financial control with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company’s internal financial control with reference to the financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the financial
statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to- the risk that the internal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to the financial statements and such internal financial controls with reference to the
financial statements were operating effectively as at March 31, 2025, based on the internal control
with reference to the financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For LODHA & CO LLP
Chartered Accountants
Firm’s Registration No. 301051E/E300284

Yot)a— A&

(Gaurav Lodha) 2
Partner

Membership No: 507462

Place: New Delhi

Date: April 28, 2025
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015pTC274839

BALANCE SHEET AS AT MARCH 31, 2025

(Rs. in Lakhs)

Financials Statements

Particulars Note No. Asat As at
March 31, 2025 March 31, 2024
ASSETS
Non-current Assets
{a} Other Non-Current Assets 3 326.50 376.50
326.50 376.50
Current Assets
(a) Inventories 4 46.48 7.24
(b} Financial Assets
{1} Trade Receivables 5 121.44 31.28
{ii} Cash and Cash Equivalents 6 11.39 19.03
{c} Current Tax Assets {net) 7 0.30 -
(d} Other Current Assets 8 10.42 2.54
190.03 60.09
Total Assets 516.53 436.59
EQUITY AND LIABILITIES
Equity
(a) Share Capital 9 351.00 351.00
(b) Other Equity 10 73.98 4934
424.98 400.34
Liabilities
Current Liabilities
(a) Financial Liabilities
(i} Trade Payables 11
Outstanding dues of Micro Enterprises and Small Enterprises 90.86 1563
Outstanding dues other than Micro Enterprises and 0.27 -
Srnall Enterprises
{ii} Other Financial Liabilities 12 - 0.46
{b) Other Current Liabilities 13 0.42 0.05
{c} Current tax Liabilities (net} 14 - 0.06
91.55 36.25
Total Equity and Liablities 516.53 436.59
Material Accounting Policies and Notes forming integral part of 14033

As per report of even date attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284
SE Oy
s BN
o )
GAURAV LODHA oy e eihil A
Partner < w/
By ?~f.§t’
M. No. 507462 “9."&_4‘;1@}3‘“

Place : New Dethi
Date: April 28, 2025

For and on behalf of Board of Directors

- =

TN,
Sachin Jain A H};}
Director '};‘ \\2‘3\

DIN: 07708689 ' ~
>

Place : Noida
Date : April 28,2025

Ravi Kant
Director

DIN : 06938074
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955W82015PTC274839

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{Rs. in Lakhs)

Particulars Note No. For the For the
year ended year ended
March 31, 2025 March 31, 2024
Revenue from Operations 15 409.89 65.81
Other Income 16 0.77 0.70
Total income 410.66 66.51

Expenditure
Purchases of Stock-in-Trade 408.82 65.68
Change in Inventories of Finished Goods,
Work-in-progress and Stock-in-Trade 17 (39.24) (7.24)
Finance Costs 18 0.01 -
Other Expenses 19 8.14 2.35

Total Expenditure 377.73 60.72
Profit/{Loss) before tax 32.93 572
Tax Expense:
{1) Current Tax 8.29 1.08
{2) Deferred Tax Charge/{Credit) - 0.38
Profit/{Loss) for the yeat 24.64 4.26
Other Comprehensive Income
(1) Items that will not be reclassifed to profit & loss - -
{2) Items that will be reclassifed to profit & loss - -
Total Comprehensive Income for the period 24.64 4.26
Basic & Diluted Earnings Per Equity Share {Per Share Value of
Rs, 10 each) 20 0.70 0.12
Materia! Accounting Policies and Notes forming integral part 11033

of Financials Statements

As per report of even date attached
For LODHA & CO LLP

Chartered Accountants
Firm Registration No. 301051E/E300284

GAURAV LODHA
Partner
M. No. 507462

Place : New Delhi
Date : April 28, 2025

/

For and on behalf of Board of Directors

o~
/' 3’;’/
/ /o ‘\w M
Sachm Jain Ravi Kant
Director Director

DIN : 07708689 DIN : 06938074

Place : Noida
Date : April 28,2025
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26855WB2015PTC274839

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 {Rs. in Lakhs)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before tax as per Statement of Profit & Loss 32.93 5.72
i. Adjustment for:
Interest and Finance Charges -
Interest Income B (0.77) {0.70)
Operating Profit/{Loss) before working capital changes 32.16 5.02
ii. Adjustment for:
Trade and Other Receivables {98.04} {40.77)
Change in Inventories (39.24} -
Trade and Cther payable 55.36 35.91
Net Cash generated/[used in) operating activities (49.76) 0.16
Taxes {Paid)/Refund (8.65) (1.01}
NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES {A) {58.41) {0.85)
8 CASH FLOW FROM INVESTING ACTIVITIES
proceeds from Capital advance recelved back 50.00 -
Interast received 0.77 4,48
Movement in Fixed Deposit - 15.00
NET CASH FLOW FROM/{USED IN) INVESTING ACTIVITIES {B) o 50.77 19.48
C CASH FLOW FROM FINANCING ACTIVITIES
Shart Term Loans Borrowings (net} - -
Interest Paid ) - R
NET CASH FLOW FROM/(USED IN} FINANCING ACTIVITIES {c} - -
D Netincrease/{decrease) in cash & cash equivalents {A+B+C) (7.64) 18.63
Cash & Cash Equivalent at the beginning of the year 19.03 0,40
Cash & Cash Equivalent at the end of the year 11.39 19.03

Notes :

1. The above cash flow has been prepared under the Indirect Method set out in Indian Accounting Standards {Ind AS-7} - Statement of Cash Flows

2. Additiona! Disclosure required under Ind AS 7, {Refer note no. 31)

As per report of even date attached

For LODHA & COLLP
Chartered Accountants
Firm Registration No. 301051E/E300284 , « «
o ’ M v o
fo/ e
GAURAV LODHA hip: o
% - /
e &S

Partner
M. No. 507462

Piace : New Delhi
Date : April 28, 2025

For and on behalf of Board of Directors

Sachin lain e s Ravi Kant
Director

DIN : 07708689 / V’\:Q \isssou
Place : Noida

Date : April 26,2025 - ~‘ X
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
STATEMENT OF CHANGES I EQUITY FOR THE YEAR ENDED MARCH 31, 2025

{Rs. in Lakhs)

(a) Share Capital

As at March 31, 2025 As at March 31, 2024
No. of Shares Amount No. of Shares Amount
Balance at the beginning of the yeat 35,10,000 351.00 35,10,000 351.00
Changes in equity share capital during the year - - - -
Balance at the end of the reporting year 35,10,000 351.00 35,10,000 351.00

{b) Other Equity

Reserves and Surplus
Retained Earnings Other
Comprehensive Totalr
Income
Balance at 1 April 2023 45,08 - 45.08
Profit/{Loss) for the year 4.26 - 4.26
Other comprehensive income/{loss) for the year - - -
Tatal comprehensive income/{loss} for the year 4,26 - 4.26
Balance at March 31, 2024 49,34 - 49,34
Profit/(Loss) for the year 24.65 - 24,65
Other comprehensive income/{loss} for the vear - - -
Total comprehensive income/{loss) for the year ' 24,65 - 24,65
Balance at March 31, 2025 73.98 - 73.99

As per report of even date attached For and on behalf of Board of Directors

For LODHA & CO LLP
Chartered Accountants

Firm Registration No. 301051E/E300284 ’
: S X

/7 -7 \oweonk

/" sachin fain Ravi Kant
GAURAV LODHA / Director Director
partner < . DIN : 7708689 DIN : 06938074
M. No. 507462

Place : New Dethi Place : Noida
Date : April 28, 2025 Date : April 28,2025
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

1.1 Corporate and General Information
Somany Excel Vitrified Private Limited referred to as “the Company” is domiciled and incorporated in India on October
30, 2015, The registered office of the Company w.ef. w.ef. 28th November 2024 is situated at 2, Red Cross Place, West
Bengal, Kolkata -700001,India (previously it was situated at Dukya Complex, 1st Floor Near Gandhi Nagar Railway
station, Tonk road, Jaipur Rajasthan-302018, India).

The financial statements of the company for the year ended March 31, 2025 were authorized for issue in accordance with a
resolution of the directors on April 28,2025.

2 Material Accounting Policies

The Company has consistently applied the following accounting policies to all periods presented in the financial
statements.

2,1 Basis of Preparation
The financial statements of Somany Excel Vitrified Private Limited (“the Company”) comply in all material aspects with
Indian Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and other accounting principles generally accepted in India.

2.2 Basis of measurement
The financial statements have been prepared under the historical cost convention on accrual and going concern basis,
further, financial assets and labilities are remeasured at fair value at each reporting date, wherever applicable.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardiess of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company take into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
valie measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices {(unadjusted) in active markets for identical assets or liabilities that the company can
access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or Hability,
either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

2.3 Functional and presentation currency
These financial statements are presented in Indian National Rupee (INR’), which is the Company’s functional and
presentation currency. All Amounts have been rounded to the nearest Lakhs (Rs. 00,000), and upto two decimal places ,
except when otherwise indicated.

2.4 Use of judgements and estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the
application of the company’s accounting palicies and the reported amounts of assets, liabilities, income and expenses.
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Actual resnlts may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.

Judgements
Information about the judgements made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements have been given below:

- Classification of financial assets: assessment of business model within which the assets are held.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the financial statements for the every period ended is included below:

- Recognition of deferred tax assets: availability of future taxable profit against which carry-forward tax 10‘558\;5}1 b‘gi:}m‘l; |

O
- Impairment test: key assumptions underlying recoverable amounts. ] \.':3
- Recognition and measurement of ptzmwi\ms and contingencies; key assumptions about the likelihorud ahd magnitudi- ol

an outflow of resources - < |
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

2.5 Classification of Assets and Liabilities as Current and Non-Current |
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An|
asset/ liabilities is treated as current when it is:

- Expected to be realised/ settled (liabilities) or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading

- Expected to be realised/ settled within twelve months after the reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period or there is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other assets/labilities are classified as non-current.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash
equivalents.

2.6 Revenue Recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance with the provisions of contract
with the customer. This is achieved when;
1) Effective control of goods alongwith significant risks and rewards of ownership has been transferred to customer and in
case of services, the year in which such services are rendered.
ii) The amount of revenne can be measured reliably.
iii) It is probable that the economic benefits associated with the transaction will flow to the Company; and
iv) the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue {other than sale of goods) is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revente can be reliably measured. Claim on insurance companies, interest and others, where quantum
of accrual cannot be ascertained with reasonable certainty, are accounted for on acceptance basis.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (et of variable
consideration) allocated to that performance obligation. The transaction price of goods sold rendered is net of variable
consideration on account of various-discounts and schemes offered by the Company as part of the contract.

Interest income are recognised on an accrual basis using the effective interest method.

2.7 Provisions, Contingent Liabilities
Bases on the best estimate provisions are recognized when there is a present obligation (legal or constructive) as a result of
a past event and it is probable (“more likely than not”) that it is required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation at reporting date.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency
dependent on uncertain future events, or a present obligation where no outflow is probable, Major contingent liabilities are
disclosed in the financial statements unless the possibility of an cutflow of economic resources is remote.

2.2 Measurement of fair value
The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques.
Valuations are made with the objective to include relevant factors that market participants would consider in setting a
price, and to apply accepted economic and financial methodologies for the pricing of financial instruments, References for
Jess active markets are carefully reviewed to establish relevant and comparable data.

2.9 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial instruments also include derivative contracts such as foreign currency foreign
exchange forward contracts, cross currency interest rate swaps, interest rate swaps and currency options; and embedded
derivatives in the host contract.

{a) Financial Assets

Initial recognition and measurement

All financial assets and are initially recognized at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets, which are not fair value through profit and loss, are added to the fair value on
initial recognition. However, trade receivables that do not contain a significant financing compongrit ra,fe‘gi;'ge;as_qged at

- ) Cr o e ey Yy
transaction price. ) ,‘-/, oy \{? N
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839

NOTES TO THE FINANCiAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

Classifications ‘
The campany classifies its financial assets as subsequently measured at either amortised cost or fair value depending on
the company’s business model for managing the financial assets and the contractual cash flow characteristics of the|
financial assets.

All other Financial Instruments are classified as measured at FVTPL.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a *pass-through’ arrangement; and either (a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor
retained substantiaily all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
company continues to recognize the transferred asset to the extent of the company’s continuing involvement. In that case,
the company also Tecognizes an associated liability. The transferred asset and the associated Hability are measured on a
basis that reflects the rights and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the company could be required to

repay.
On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount
allocated to the portion of the asset derecognised) and the sum of (i) the consideration received (including any new asset

obtained less any new liability assumed) and (i) any cumulative gain or loss that had been recogrised in OCI is recognised
in profit or loss. ‘

Impairment of financial assets \
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised
cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk.

With regard to trade receivable, the Company applies the simplified approach as permitted by Ind AS 109, Financial
Instrutnents, which requires expected lifetime losses to be recognised from the initial recognition of the trade receivables.

{b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised
cost, as appropriate.

All financial Liabilities are recognised initially at fair value and, in the case of amortised cost, net of directly attributable
transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR|
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. :

FPinancial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at
fair value through profit or loss.

— —h |
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

2.10

211

Gains or losses on liabilities held for trading are recognised in the profit
Financial labilities designated upon initial recognition at fair value through profit or loss are designated as such at the

initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value|

gains! losses attributable to changes in own credit risk are recognized in OCIL These gains! loss are not subsequently
transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the statement of profit or loss.

Derecognition of financial liabilities
The company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

Income tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates
to items recognised directly in equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted
at the reporting date. Current tax assets and liabilities are offset only if, the Company:

a) Has a legally enforceable right to set off the recognised amounts; and

b) Intends either to setile on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such assets and liabilities are not recognised if the temporary difference arises from initial recognition of goodwill
or from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and Habilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by
the balance sheet date.

Cash and cash equivalents
Cash and cash equivalents comptise cash at bank and in hand and short-term deposits with an otiginal maturity of three
months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank
overdrafts. In the balance sheet, bank overdrafts are shown within borrowings in current liabilities.

|
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839

Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the|
inception of the lease. The arrangement is (or contains) a lease if fulfilment of the arrangement is dependent on the use of a|
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly’
specified in an arrangement.

Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a
right-of-use asset and a cotresponding lease lability with respect to all lease arrangements in which it is the lessee, except
for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease term,
unless another systematic basis is more representative of the time pattern in which economic benefits from the leased
assets are consumed. Contingent and variable rentals are recognized as expense in the periods in which they are incurred.

Earnings per Share

Basic Earnings Per Share is computed by dividing the net profit or loss after tax for the year (without taking impact of
OCI) attributable to the equity shareholders’ by weighted average number of shares outstanding during the year. The
weighted average numbers of shares also includes fixed number of equity shares that are issuable on conversion of
compulsorily convertible preference shares, debentures or any other instrument, from the date consideration is receivable
(generally the date of their issue) of such instruments.

Diluted Earnings Per Share is computed using the adjusted net profit or loss after tax for the year {without taking impact
of OCJ) attributable to the equity shareholder’ and weighted average number of equity and potential equity shares
outstanding during the year including share options, convertible preference shares and debentures, except where the result
would be anti-dilutive. Potential equity shares that are converted during the year are included in the calculation of diluted
eamings per share, from the beginning of the year or date of issuance of such potential equity shares, to the date of
conversion.

&
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
Notes to financial statements as at and for the yvear ended March 31, 2025

As At As At
March 31, 2025 March 31, 2024
3 Other Non Current Assets
{Unsecured, Considerad Good Unless Stated Otherwise}
Capital Advances * 326.50 376.50
326.50 376.50 .

* Represents payment made to parties for purchase of parcel of land in Rajsathan, where the Company is in the process
of finatising the terms and conditions. The company is confident of either completing the process of acquisition in near
future or getting the refund in case the land acquisition does not materialize. In this regard, during the year company has
received refund of Rs. 50 lakhs and balance amount has been considered good.

4 Inventories
{valued at Lower of Cost and Net Realisable Value}
Stock-in-trade 46.48 7.24

46.48 7.24

5 Trade Receivables
Unsecured, Considered good

-Receivable from Related Party 82.24 11.30
-Receivable from others 38.20 19,98
Total 1231.44 31.28

Trade Receivables ageing schedule for the period ended March 31, 2025

Outstanding for following periods from due date of payment

Particulars NotDuye -es3thané Gmonths-i 12 . years Morethan o il
months year Years 3 years
{i} Undisputed Trade receivables — considered good 86.88 34.56 - - 121.44

Trade Recelvables ageing schedule for the period ended March 31, 2024

Outstanding for following periods from due date of payment

Particulars Not Due Lessthan 6 6 months-1 1.2 23 years More than Total
months year Years 3 years
(i) Undisputed Trade recelvables ~ considered good 11.30 15.98 - - - - 31.28
6 Cash and cash equivalents
Balance with banks:
-On Current Account 11.39 19.03
11.3% 19.03 |
7 Current Tax Assets {net)
Advance Tax ( Net of provision for tax of Rs. 8.29 lakhs) Q.30 -
0.30 -
8 Other Current Assets
Balance with Govt. Authorities {(GST) 10.42 2.54
10.42 2.54
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955WB2015PTC274839
Notes to financial statements as at and for the year ended March 31, 2025

As At As At
March 31, 2025 March 31, 2024
9 Share Capital
Authorls
Equity Shares 80,00,000 (March 31, 2024 - 80,00,000) of Rs. 10/- gach 800.00 800,00
Preference Shares 20,00,000 {March 31, 2024 - 20,00,000) of Rs. 10/-
each 200.00 200.00
1,000.00 1,000.00
Issued, Subscribed and Paid up
Equity Shares 35,10,000 (March 31, 2024 - 35,10,000) of Rs 10/- each
fully paid up 351.00 351.00
351.00 351.00

a. Terms and rights attached to equity shares
The Company has only one class of Equity Shares having face value of Rs. 10/- each and each shareholder is entitled to
one vote per share. Each shareholders have the right in profit / surplus In proportion to amount paid up with respect to
share hoider. In the event of winding up, the equity shareholders will be entitled to receive the remaining balance of
assets if any, in proportionate to their individual sharetiolding in the paid up equity capital of the company.

b. Reconciliation of number of shares outstanding at the beginning and end of the year :

Number of Shares
Share outstanding In the beginning of the year 35,10,000
Equity Shares issued during the year in consideration for cash -
Equity Shaves bought back during the year N
Share outstanding at the end of the year 35,10,000
¢. (i) Share Capital held by Holding Company
Sormany Ceramics Ltd.{with its nominees) 35,10,000
(ii} List of shareholders holding more than 5% of the Equity
Share Capital of the Company {In numbers)
Somany Ceramics Lid. {Holding Company){with its nominees}) 35,10,000
35,10,000
d. Shareholdings of Promotors at the end of March 31, 2025
% Change
Numbers % of total
. No. ing th
S. No.|Promoter Name of Shares shares during the
year
i} Somany Ceramics Ltd. {with its nominees) 35,10,000 100.00
Shareholdings of Promotors at the end of March 31, 2024
my
S. No.| Promoter Name pllmbers % of total :::i::a ti'g:a
S of Shares shares &
year
i} Somany Ceramics Ltd. (with its nominees) ) 35,10,000] 100.00 ~
10 Other Equity
Retalned earnings
Balance at the beginning of the year 49.34 45.08
Transfer from Statement of Profit and Loss 24.65 4,26
Closing Balance 73.99 49,34
Total of Reserves & Surplus 73.99 49.34

Nature and Purpose of Reserves
1i Retained Earnin:s- Retained Earnin:s regresents orofit that the Company has earned til! date,
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CIN: U26955WB2015PTC274839
Notes to financial statements as at and for the year ended March 31, 2025

As At As At
March 31, 2025 March 31, 2024
11 Trade Payables
QOutstanding dues of Micro Enterprises and Small Enterprises 90.86 35.68
Qutstanding dues of Creditors other than Micro Enterprises and Small 0.27
Enterprises
- 91.13 35.68
Trade Payables ageing schedule for the period ended March 31, 2025
Particulars Unbilled  Not Due Lessthanl  1-2 2-3 years More than Total
year years 3 years
{i) MSME* - 50.86 - - - - 90.86
{il) Others - 0.27 - - - - 0.27
Trade Payables ageing schedule for the period ended March 31, 2024
Particulars Unbilled Not Due lessthanl  1-2 2-3 years More than Total
vear years 3 years
(i) MSME® - 35.68 - - - - 35.68
(i) Others - - - - - - -
* Refer Note No, 26
12 Other Financial Llabilities ('Cgrrentl
Other Payables - 0.46
- 0.46
13 Qther Current Liabilities
Statutory Dues 0.42 Q.05
0.42 0.05 |
14 Current Tax Liabilities {net}
Provision for income Tax (PY Net of provision of tax of Rs. 1.08 lakhs) - _0.06
- 0.06
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SOMANY EXCEL VITRIFIED PRIVATE LIMITED
CIN: U26955W82015PTC274839
Notes to financial statements for the year ended March 31, 2025
For the year ended  For the year ended

March 31, 2025 March 31, 2024
15 R_evenue from Operaticns
Sale of traded goods 409.89 65.81
409.89 65.81
16 Other Income
interest Income on Fixed Depsoits 0.77 0.70
0.77 0.70
17 Change in Inventories of Stock-in- Trade
Closing Stock
Stock-in-Trade 46.48 7.24
46.48 7.24
Less: Opening Stock
Stock-In-Trade 7.24 -
{Increase)/ Decrease in Stock {39.24) {7.24)
18 Finance Cost
interest Expense on self assessment tax 0.01 -
0.01 -
19 Other Expenses
Rent 0.26 0.24
Bank Charges (Rs. 472) 0.00 -
Insurance 0.49 -
Legal & Professional Expenses 6.79 152
Auditors Fees- Statutory Audit 0.25 0.25
Auditors Fees- Other Certification 0.15 0.15
Other Expenses ) 0.19 0.19
8.13 2.35
20 Earning per share
Total Profit/{Loss) for the period 24.64 4.26
Weighted average number of equity shares of Rs. 10/- each 35,10,000 35,10,000
EPS - Basic and Diluted (Per share in Rs.) 0.70 0.12
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CIN: U26955WB2015PTC274333

SOMANY EXCEL VITRIFIED PRIVATE LIMITED

Notes to financial statements as at and for the year ended March 31, 2023

i Holding Company
Semany Ceramics Limited

iii Director of the Company
Mr. Sachin Jain
Mr. Sundarrajan Lakshmanan

A. Related parties and their relationships

ii Subsidlary of Holding Company
Somany Sanitary Ware Private Limited

{Rs. in Lakhs}
As at As at
March 31, 2025 March 31, 2024
21 Contingent liabilities, contingent assets and commitments
A. Contingent Habilities
Contingent Liabilities not provided for (As certified by the management) NIL NIL
B, Commitments
Estimated amount of contracts remaining to be executed on Capital Account not provided for [Net - b
of Advances]
22 The Company is not covered under The Payment of Gratuity Act, 1972 and The Employees’ Provident Funds And Miscelfaneous Provisions Act, 1952, as there are no
employees in the company.
23 Related Party Disclosure:

Mr, Ravi kant
B. Transactlans with the above in the ordinary course of business
As at As at
March 31, 2025 March 31, 2024
a) Details of transactions with Related Parties
Somany Ceramics Limited
Support Services Received 6.00 0.75
Rent Received 012
Somany Sanitary Ware Private Limited
Sales during the year 210.36 36.43
Trade Receivable B82.24 11.30
24 Analvtical Ratios B
$. No. Particular Numerator {A} D inator (B) March'2s March'24 % of variance |__ Reason for variance
|r | e — . + —!
i -Current Ratio Current Assets Current Liabilities 2.08 1.66 25.30% Due to Increase In Trade
| Recelvables
H | Debt-Equity Ratio Total Debt Net worth - - - -
" Debt Service Coverage Earnings available for ,
i - -
i Ratio deb service Debt service NA NA
increase In f
v Return on Equity Ratic [tet Profits after Average Net worth 5.97% 1.07% 457.64% Pue to '. rease In profi
taxes during the year
v Inventory turnover ratio Sales Closing Inventory 8.82 9.0% ~2.896% -
ivabl | in Sal i
vi |TradeReceivablestumover |0y o o Closing Trade Recelvables 338 220 c04a% nerease in Sales made in
ratio current year
T bl Increase in P
vii | (adepayablesturnover . it purchases | Closing Trade Payable 450 184 14442 | Imereesein Purchases
ratio | made in current year
. . It in Sal i
vili  |Net capital turnover ratio | Sales Working capital 0.67| 2.76 -75.80% | nerease in Sales made in
current year
ix Net profit ratio Net profit Sales 6.01% 6.48% -7.22% ‘ Increase in sales
|
|Return on Capital Earning before . | Due to increase in profit
X |employed interest and taxes Capital Employed 7.75% 1.43% 442.56% during the year
[ |
% |Return on investment NA |NA - | - -
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SOMANY EXCEL VITRIFIED PRIVATE LIMITEDCIN: U26955WB2015PTC274839
Notes to financial statements as at and for the year ended March 31, 2025

(Rs. In Lakhs)

25 Revenue recognised under contracts

Revenue from Operations

a} The disaggregation of revenue earned under contracts as per Ind AS-115 is as follows : 2024-2025 2023-2024
Revenue recognised at the point of time
Sale of Traded Goods 409.89 65.81
b} Revenue-related receivables at the year end: As at March 31, As at March 31,
2025 2024
Trade receivables {Refer Note No.5) 121.44 31.28
¢} Revenue-related payables at the year end: - -
d) Reconciling the amount of revenue recognised during the year in the statement 2024-2025 2023-2024
of profit and lass at the contracted price
Revenue as per contracted price 409.89 65.81
Less: Reductions towards variable consideration components - -
Revanue from operations as per statement of profit and loss 409.89 65.81
e} Impairment in Trade receivables are disclosed as ‘Allowance for expected credit
loss' amounting * Nil {Previous year * Nif)
26 Disclosure under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED,
Particulars As at March 31, As at March 31,
= 2025 2024
a) Amount payable to suppliers under MSMED as at the end of the accounting year
- Principal 90.86 35.68

- Interest due thereon

b} Payment made to suppliers beyond the appointed day during the year
- Principal
- interest due thereon

¢} Amount of interest due and payable for delay in payment {which have been paid but beyond the
appointed day during the year} but without adding the interest under MSMED

d) Amount of interest accruad and remaining unpaid as at the end of the accounting year

) Amount of further interest due and payable even in the succeeding year, until such date when the

interest dues as above are actually paid

Note: Dues to Micro, Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the

management. This has been relied upon by the auditors.
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SOMANY EXCEL VITRIFIED PRIVATE LIMITEDCIN: LU26955WB2015PTC274833
Notes to financial statements as at and for the year ended March 31, 2025

(Rs. In Lakhs)
27 Financial instruments ~ Fair values and risk management
L Falrvalue measurements
A. Financial instruments by category
= As at March 31, 2025 As at March 31, 2024 )
FVTPL Amortised Cast FUTRL Amortised
Cost
Trade recelvables B 121.44 - 31.28
Cash and cash equivalents e 11.39 - 19.03
i - %2683 000 - 5031
Financial Liabifities
Trade payables 91,13 35.68
Other current financiat liabilities - R - 0.46
- 91.13 - 36.14
8. Financial assets and liabilities measured at amortised cost
As at March 31, 2025 As at March 31, 2024 i
Carrying Amount Fair Value Carrying Amount Fair Yalue |
Trade receivables 121.44 12144 31.28 31.28
Cash and cash equivalents 1139 _ 138 - 19.03 12.03
132.83 132.83 50.31 $0.31
Financial Liabilities
Trade payables 91.13 6113 35.68 35.68
Other current financial Habilities - - 2.46 Q.48
91.13 81.13 36.14 35.14

. Financial risk management

The carrying amounts of trade receivable, cash and cash equivalents, other current financial assets & other current financial figblities are|
considered to be the same as their falr values, due to'thelr short-term nature.

The Company has exposure to the following risks arising from finandal instruments:
- credit risk;

- liquidity risk; and

- market risk

i. Risk management framework

The Company’s board of directors has overall responsibllity for the establishment and oversight of the Company’s risk management framework.
The board of directors has established the processes to ensure that executive management controls risks thraugh the mechanism of properly
defined framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed by the board annually to reflect
changes In market conditions and the Company’s activities, The Company, through its training and management standards and procedures, alms
to maintain a disciplined and constructive contro! envircnment in which ali emplayees understand thelr roles and obligations.

ii. Credit risk
Credit risk is the risk of financial loss to the Company if 3 customer or counterparty to a financial instrument fails to meet its contractuall
obligations, and arises principally from the Company’s receivables from customers and investments in debt securities.

The carrylng amount of financial assets represents the maximum credit exposure. The Company monitor credit risk very closely . The Manag
impact analysis shows credit risk and impact assessment as low.
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SOMANY EXCEL VITRIFIED PRIVATE LIMITEDCIN: U26955WB2015PTC274839
fotes ta financial statements as at and for the year ended March 31, 2025

§ii, Uquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in maeting the obligations assaciated with its financial iabilities that are settled
by deliverng cash or another financial asset, The Company’s approach to managing figuidity is to ensure, as far as possible, that it will have
sufficient fiquidity to meet its liabilities when they are fallen due.

(a} Maturities of financlal liabilities

The foliowing are the remaining contractual maturities of financiat fiabilities at the reporting date. The amounts are gross and undiscounted, and
exclude contractual interest payments and the impact of netting agreements.

Carrying Amounts Contractual cash flows
March 31, 2025 On demand Less Than 1 year 1-5 years More than
Syears
Non-derlvative financial liabilities
Trade payables 91.13 91.13 " ~
Other current financial liabilities o - - : — -
Total non-derivative liabilities 91.13 91.13 - -
Carrying Amounts Contractual cash flows
March 31, 2024 On demand Less Than 1 year 1-5 years More than
5 years
Non-derivative financial liabilities
Trade payables 35.68 - 35.68 -
[Other current financlal liabities 0.46 - 0.46 -
Total non-derivative Habilltles 36.14 - 36.14 -

iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affect the Company's incame or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control sarket risk exposures within
acceptabie parameters, while optimizing the returm.

Currency Risk

The Company uses derlvatives like forward contracts to manage market risks on account of foreign exchange and various debt instruments on
account of interest rates. All such transactions are carried out within the guidelines set by the Risk Management Committee, Generally, the
Company seeks to apply hedge accounting to manage volatility in profit or loss,

interest Rate Risk

The company currently is not exposed to interest rate risk as the Company does not have any borrowings on reporting dates,

For the year ended For the year ended
March 31, 2025 March 31, 2024
Payments to Auditors :
Statutory audit fee 0.25 0.25
Cert'fication / Limited Review Fees 0,15 015
Total 0.40 040
Segment Reporting

According to ind AS 108, identification of operating segments is based an Chief Operating Decision Maker {CGOM] which is the Board of Directors|
of the company approach for making decisions about allacating resources to the segment and assessing Its performance. The business activity o
the company falls within single operating segment viz. Trading of Goods and substantially sale of the product is within the country, The Gross
income and profit from the other segment is below the norms prescribed in Ind AS 108. Hence, the disclosure requirement of Ind AS 108 of
‘Segment Reporting’ is not considered applicable.

Revenue from operations is entirely to domestic customers

Custamer contributing more than 10% of Revenue;

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
SOMANY SANITARY WARE PVT. LTD. 210,36 3643
RESA SANITARYWARE LLP £8.45 10.63
META BATHWARE LLP 58,25 6.94
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Notes to financial statements as at and for the year ended March 31, 2025
30 Capital management

33

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary sharsholders, The Company
may take appropriate steps in order ta maintain, or if necessary adjust, its capital structure,
The following table summarises the capital of the Company

Particulars 31.03.2025 31.03,2024
Equity Share Capital 351.00 351.00
Other Equity 49.34 45.08
Total Equity 400.34 396.08
Current Borrowings v -
Total Debts - -
Changes in Liabilities and Asset from Financing Activities are as under:

Non- Cash Changes

Particulars 31.03.2025 Cash Flow Foreign Exchange Oth 31.03.2024
Movement ers
Short-term borrowings - -
Share Capital 351.00 - 351.00
Total labilities from financing activities 351.00 - - - 351.00

a) The Company does not have any benami property, and no proceeding has been initiated or pending against the Company for holding any benami
property.

b} The Company does not have any transactions with companies struck off.

¢) The Cornpany does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
d) The Company have not traded or invested in crypto currency or virtual currency during the financial year,

e} The Company have not advanced or loaned or invested funds to any ather person{s) or entitylies), including foreign entities {intermediaries) with
the understanding that the Intermediary shall:
{i). Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate|
heneficiaries) or

{ii}. Provide any Guarantee, Security, or the like ta or on behalf of the Ultimate Beneficiaries.
f) The Company have not recelved any fund from any Personis} or Entity{ies}, including Foreign Entities {Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:
{i). Directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or

(ii). Provide any Guarantes, Security, or the like on behalf of the ultimate beneficiaries.

g} The company has not been sanctioned working capital limit In excess of Rs. 5 crore, in aggregate, at any points of time during the year, from bank
on the basis of security of current assets.
h} The Company has no such transaction which is not recorded in the Books of Accounts that has been surrendered or disciosed as income during
the year In the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the income Tax Act,
1961,

i) The Company have not been declared willful defaulter by any Banks or any other Financiat Institution at any time during the financial year.

1) The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) facility|
and the same has operated throughout the year for all relevant transactions recorded in the software.

The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current period classifications.

The accomibanyirs: notes form an inteiral fart of these financial statements

As per report of even date attached For and on behalf of Board of Directors

For LODHA & CO LLP _

Chartered Accountants / .

Firm Registration No. 301051E/E300284 / ’& o~ 1 \ T 2
y i MNM o

_#chin Jain Ravi Kant

GAURAY LODHA Director Director

Partner DIN : 07708689 DIN : 06938074

M. No. 507462 A

) ’ ) X
Place : New Delhi Place : Noida
Date : April 28, 2025 Date : April 28,2025
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('A‘ \‘ Anuj Jindal & Co.

INDIA ) CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of SR Continental Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SR Continental Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss, the Statement of Change in Equity and the Cash Flow Statement for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the
financial statements®).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with Indian Accounting standards prescribed u/s133 of the Act and read with companies
(Indian Accounting standards) Rules, 2015, as amended, {“Ind AS”) and the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, its Profit and loss, the changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Financial Statements’ section ofour report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the financial
statements urider the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence, we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Information other than Financial Statements Auditor’s report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Company}s annual report, but does
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

When we read the Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance
and take necessary actions, as applicable under the applicable laws and regulations.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows and statement
of changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 as
amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls,that were operating effectively for ensuring the accuracy and
completeness of the accounting records,relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to -going concem and usingthe going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but fo do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but it is not a guarantee that an audit conduct}ad in acc_qggance with SAs
will always detect a material misstatement when it exists. Misstart_@fgﬁ@(c}aq_arise from

e

[ T/ iR <

| * | i f‘_

K< o
“Breg pcc®

147



fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due tofraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error,as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of interal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act 2013, we are also responsible for expressing our opinion on
whether the Company has adequate intemal financial controls system in place and
the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Companyto cease to continue as a going concem.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any"
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation preclud%s publif_d_i§closure
about the matter or when, in extremely rare circumstances, we detennin}—;-,;qgt_,._ﬁ,{mtge:
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should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order/"CARO”),
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement;

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(©) the Balance Sheet, the Statement of Profit and Loss, changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of
account maintained for the purpose of preparation of the financial statement;

(d) Inouropinion, the aforesaid financial statements comply with the Indian Accounting
Standards referred in Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e) Onthe basis of the writlen representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of directors who
submitted written representation, is disqualified as on March 31, 2025 from bheing
appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company with reference {o these financial statements
and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” o this report;

(g) The Company has not paid any remuneration to its Directors, therefore, provisions
of section 197 of the Act are not applicable; and

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the

explanations given to us:

a. The Company does not have any pending litigation which would impact its
financial position.

b. The Company did not have any long-term contracts including derivative
contracts on which there were any material foreseeable losses.

c.  There were no amounts which were required to be trapsfefiedlo the Investor
Education and Protection Fund by the Company. e\)f 4_5?_7\.\
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The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediaries shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons
or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, fend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures, we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause d(i) and d(ii)
contain any material mis-statement.

The Company has not deciared any dividend during the year, hence
reporting for compliance u/s 123 of Companies Act 2013 is not applicable.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from 1 April 2024. Based on our examination which included
test checks, the Company has used accounting software for maintaining its
books of account, which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the respective software, also the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

For Anuj Jindal & Co.
Chartered Accountant
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Annexure ‘A’ to Independent Auditor's Report of even date to members of SR
Continental Limited on the financial statements as of and for the year ended
March 31, 2025 (Referred to in paragraph 1 of our report of even date on the other
legal and regulatory requirements)

@ (a)
(A) The Company has generally maintained proper records showing full
particulars including quantitative details and situation of Property, Plant and

Equipment.

(B) The Company does not have any intangible assets. Therefore, the
provisions of Clause 3(i)(a)(B) of the Order are not applicable to the
Company.

(b) Property, Plant and Equipment were physically verified by the management at
the year end and no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties included in property, plant and
equipment, if any, are held in the name of the Company.

(d) On the basis of our examination of records of the Company, the Company has
not revalued any of its property, plant and equipment during the year. The
Company has no right of use assets and intangible assets during the year.
Therefore, provisions of clause3(i)(d) of the Order are not applicable to the
Company.

(e) According to the information and explanations given to us, no proceeding has
been initiated or is pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and
the rules made thereunder. Therefore, provisions of clause 3(i)(e) of the Order
are not applicable to the Company.

(if)

(a) According to the information and explanations given to us & records examined
by us, the inventory, as available during the year has been physically verified
by the management and in our opinion, coverage and procedure of such
verification by the management is appropriate. No discrepancies of 10% or
more in the aggregate for each class of inventory were noticed as compares to

the book records.

(b) According to the information and explanations given to us, no working capital
limit was sanctioned during the period by any bank or financial institution on the
basis of security of current assets. Therefore, provisions of clause 3 (ii)(b)of the

Order are not applicable to the Company.

(i) Based on the books of account examined by us and according to information and

explanation given to us, during the year the Company has not gr‘am%rgﬂloa.n
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(iv)

v

(vi)

covered in the register maintained under section 189 of the Companies Act,
2013. Therefore, the provisions of clause 3(jii) of the Order are not applicable to
the Company.

According to information and explanations given by the management and as per
books of accounts examined by us, during the period, the company has not
granted any loan, and provided no guarantee and security covered under section
185 and 186 of the Companies Act, 2013 and made no investments under
Section 186 of the Act. Therefore, provisions of clause 3 (iv) of Order are not
applicable to the Company.

The Company has not accepted any deposit or amount which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended) during the
period. Therefore, provisions of clause 3(v) of the Order are not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records
under section 148 (1) of the Act read with Companies (Cost Records and Audit)
Rules, 2014 for the business carried out by the Company. Therefore, provisions of
clause 3(vi) of the Order are not applicable to the Company.

{vii}(a) According fo the records of the Company examined by us, the Company is

generally regular in depositing undisputed statutory dues, including Goods and
Services Tax, Provident Fund, Employees’ State insurance, Income-tax, Sales
tax, Service tax, Duty of customs, Duty of excise, Value Added tax, cess and any
other statutory dues where applicable to it, with the appropriate authorities. There
were no undisputed outstanding statutory dues as at the year-end for a period of
more than six months from the date they become payable, if any.

(b) According to the information and explanation given to us and the records of the

(viil)

Company examined by us, there are no statutory dues referred fo in sub-clause
(a) on account of any dispute. Therefore, the provisions of clause 3(vii)(b) of the
Order are not applicable to the Company.

According fo the information and explanations given to us, there are no
transactions which have not been recorded in the books of account but have
been surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 during the year.

(ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence

reporting under clause (ix)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not

been declared willful defaulter by any bank or financial institution or other lender.

(c) Based on the books of account examined by us, no term loans were taken by the

company during the year. Accordingly, this clause is not applicable on the
Company.

(d) The Company has not raised any funds on short term basis. Hmm_@por‘ting

under Clause (ix)(d) of the order is not applicable. ’(%'\)-9’ O\ ~
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(e) On overall examination of the financial statement of the Company, the Company

0

has not taken any funds from any entity or person on account of or to meet the
obligation of its subsidiaries.

The company has not raised any loans during the year, hence reporting on
clause (ix){f) of the order is not applicable.

(9 (2) During the year, the Company has not raised any money by way of initial public

offer or further public offer (including debt instruments). Therefore, provisions of
clause 3(x)(a) of the order are not applicable to the Company.

(b) During the year, the Company has not made any preferential aliotment or private

()

(xii)

(il

(xiv)

(xv)

placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Therefore, the provisions of clause 3(x)(b} of the
Order are not applicable to the Company.

(a) Based upon the audit procedures performed and considering the principles of

materiality outlined in Standards on Auditing for the purpose of reporting the
true and fair view on the financial statements and according to the information
and explanations given to us, we have neither come across any instance of
fraud by the Company or on the Company noticed or reported during the year
nor we have been informed of any such case by the management during the
course of the audit.

(b) No report under sub-section 12 of section 143 of the Companies Act, 2013 has

been filed by auditors in Form ADT- 4 as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) According fo the information and explanations given to us, no whistle blower

complaints were received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and therefore, the provisions of clause 3(xit)
of the order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 177 and 188 of the Companies Act, 2013 where
applicable and details for the same have been disclosed in the financial
statements as required by the applicable indian Accounting Standards.

According to the information and explanations given to us, internal audit under
section 138 of the Companies Act 2013 is not applicable to the Company.
Therefore, provisions of clause 3{xiv) of order are not applicable to the

Company.

According to the information and explanations given by the manage__rg_e_nt, the
Company has not entered into any non-cash transactions with its_;;itf'.é{cm'-‘.‘%i;‘r\
OSEN
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(xvi)

persons connected with them as referred to in section 192 of the Companies Act,
2013. Therefore, the provisions of clause 3{xv) of the Order are not applicable to
the Company.

(a) According to the information and explanation given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not applicable
to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or

(©

Housing Finance activities during the year. Therefore, the provisions of clause
3(xvi)(b) of the Order are not applicable to the Company.

In our opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Therefore, the
provisions of clause 3(xvi)(c)of the Order are not applicable to the Company.

(d) According to the representations given by the management, there is no CIC as

(xviD)

(xvill)

(xix)

(9

part of the Group. Accordingly, the provisions of clause 3(xvi)(d) of the order
are not applicable.

The Company has not incurred earned cash losses in the current financial
year and in the immediately preceding financial year Therefore, the
provisions of clause 3(xvii) of the order are not applicable to the Company.

There has been no resignation of the statutory auditor during the year.
Therefore, the provisions of clause 3(xviii) of the order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report, that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The Company is not required to make CSR expense under section 135 of the

Companies Act, 2013. Therefore, provisions of clause é(x}};q‘“{;t_u_mg;ﬁ?r are not
applicable to the company .r éf?" ~o\

154



(xxi) The company has not consolidated financial statement of its wholly owned
subsidiary in view of para 4 of Ind AS 110 and hence reporting under clause xxi
of the order is not applicable.

For Anuj Jindal & Co.,
Chartered Accountant
Firm Reg. No. — 030402N

¥R
-
L
_aﬂ;z_?”'
Anuj Jindal
Memb. No. — 522354

-

Place: Noida
Date: 25 Apr 2025
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ANNEXURE B

Annexure B to Independent Auditor's Report of even date to the members of SR
Continental Limited on the Financial Statements as of and for the year endad on
March 31, 2025 (refer to in paragraph 2(F) of our report on other legal and
regulatory requirements)

We have audited the intemal financial controls over financial reporting of SR
Continental Limited (‘the Company”) as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over the financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We conducted our
audit in accordance withthe Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") and the standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) ofthe Companies
Act, 2013, to the extent applicable to as audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those standards and the Guidance note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the intemal financial conirols system with reference to financial
statements and their operating effectiveness. Our audit of internal financial controls
with reference to financial statements included obtaining an undsssianding:ef internal
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financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statement

A Company's intemnal financial control over financial reporting with reference to
financial statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with
reference to financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company ; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorization of management and directors of the company ; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statement

Because of the inherent limitations of internal Financial Controls over Financial
Reporting with reference to these financial statements, including the possibility of
collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting with reference to these
financial statements to future periods are subject to the risk that the internal financial
controls over financial reporting with reference to these financial statements may
become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate}._,(imk

!
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Opinion

In our opinion the Company has, in all material respects, an adequate internal
financial controls system with reference to financial statements and such internal
financial controls with reference to these financial statements were operating
effectively as at March 31, 2025, based on the internal control over the financial
reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Anuj Jindal & Co.

Chartered Accountant

Firm Reg. No. —~ 034302N TN
s \e /3y
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T { X/ MEMB. No.\
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“ "’)\ndjéf.]iﬁdal
Memb. No. - 522354
UDIN: %f%quTSSMHqg

Place: Noida
Date: 25 Apr 2025
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SR Continental Limited
CIN : U55101D11979P1.C317439
Balance sheet as at March 31, 2025

{Rs in Lakhs)

Membership No. ;- 522354

Place : Noida
Date : April 25, 2025

Vel e 25502254 LAY S

Note No. Asat Asat
March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Property, Plant and Equiprent 3 7.63 7.89
Financial assets
(i) Investments 4 25100 251.00
(i} Other financial assets 5 0.15 0.15
Deferred tax assets (net) 6 - 8.17
258.78 = 267.21
Current assets
Financial assets
{i) Trade receivables 7 29.00 440,63
{ii) Cash and cash equivalents 8 6.21 12441
{iii) Bank balances other than {ii} above 9 253,17 108.56
{iv} Other current financial assets 10 0.12 -
Current tax assets {net) 11 0.18 0.82
Other current assets i2 3.95 3.04
29263 B 677.46 |
Total assets 551,41 B  944.66
EQUITY AND LIABILITIES
Equity
Equity share capital 13 268.50 268,50
Other equity 14 199.32 — 162.27
467.82 430.77
Liabifities
Current lfabllities
Financial liabilities
{i} Trade payables 15
Qutstanding dues of Micro Enterprises and Small
Enterptises -
Outstanding dues other than Micro Enterprises and
Small Enterprises 77.92 500,16
Other current liabilities 16 5.67 13.73
83.59 _513.89 |
Total liabilities B3.59 513.89
Total equity and {labilitles 551.41 S _SM.(‘iE_
Material Accounting Policies and Notes forming integral part of
Financials Statements 11030
As per report of even date attached leor and on behalf of the Board of Directors
™~
For Anuj Jindal & Co.
Chartered Accountants
Firm Regn. My, - 034302N)
( ‘.‘E?_U L~ ’\ QM-‘ o L'-
A E’jﬂ‘; — A /
_‘ﬁ\nuj'ﬁ:d al Kupnar Sunit Ravi Kant
Partner Birector Director
DIN; 08110182 DIN : 06938074
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SR Continental Limited
CIN : US5101DL1979PLC317439
Statement of Profit and Loss for the year ended March 31, 2025

{Rs in Lakhs}

Note For the year ended For the year ended
Particulars No. March 31, 2025 March 31, 2024
Revenue
Revenue from cperations 17 290,37 475.53
Other income 18 11,93 8.08
Total Revenue 30230 283.61
Expenses
Purchase of Stock in Trade 24771 422.33
Depreciation and Amortization expense 3 0.26 0.28
Other expenses 19 4.81 5.24
Total Expenses 252,78 427.85 |
Profit/(Loss) Before Exceptional and Extraordinary Items and Tax 48.52 55.76
Exceptional ltems - -
Profit/{Loss) before tax 49,52 55,76
Tax expense:
{1) Current tax 4.30 -
(2} Deferred Tax 8.17 (245)
Profit/ (loss) for the period 37.08 58,21
Other Comprehensive Income
(1} tems that will not be reclassified to profit & loss - -
(2} ttems that will be reclassified to profit & loss -
Total comprehensive income for the period 37.05 58.21

Basic & Diluted Earnings Per Equity Share (Per Share Value of Rs. 10

each) 20 1.38 217
Material Accounting Policies and Notes forming integral part of
Financials Statements 1to 30

As per report of even date attached

For Anuj Jindal & Co.
Chartered Accounfants
[Firm Regr;. &lg - 034302N)
L"A:\ -

Anu‘]'"'ﬁl&al

Partner

Membership No. :- 522354

Place : Noida
Date : April 25, 2025
UDIN - 98€222SM BT CcA AUYS

For and on behalf of the Board of Directors

. Powesk

Kumar Sunit Ravi Kant
Director Director
DIN: 08110182 DIN : 06938074
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SR Continental Limited
CIN : U55101D11979PLC317439

Statement of Cash Flows for the year ended March 31, 2025 {Rs in Lakhs)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
A. Cash Flow from Operating Activities

Net Profit/{Loss} before tax as per Statement of Profit & Loss 49,52 55.76

i.  Adjustment for :-
Depreciation 0.26 0.28
Sundry balance written back - (0.27)
{nterest received {11.15) (6.85)
Operating Profit/{Loss) Before Working Capital Changes 38.63 48.92

iil. Movements in working capital :-
Increase / (Decrease) in Trade Payables (422.24) 498.85
Increase / (Decrease) in Other Current Liabilities (8.07) 8.02
(Increase)/ Decrease in Trade Receivables 411.62 (440.63)
(Increase)/ Decrease in Other Current Assets {0.91) (1.51)
Net Cash generated/(used in) operating activities 19.03 113.65
Less : Income Tax Paid (net of refunds) - {3.66) ~ (0.27))
NET CASH FLOW FROM/{USED IN) OPERATING ACTIVITIES {A) 15.37 113.38

B. Cash Flow from Investment Actlvitles

Movement in fixed deposit (144.62) {0.87)
Interest received B 11.03 6.85
NET CASH FLOW FROMY/{USED IN) INVESTING ACTIVITIES {8) {133.58) - 5.97
Net Increase/( Dacrease ) in Cash and Cash Equivalents {A+B) {118.21) 118.35
Cash and Cash Equivalents at the beginning of the year 124.41 5.06
Cash and Cash Equivalents at the end of the year 6.21 124.41

Notes :

Flows.
b) Cash & Cash Equivalents represents cash and bank balances (Refer note no.8).
{c} Additional Disclosure required under Ind AS 7, {Refer note no.28)

a) The above cash flow has been prepared under the Indirect Method set out in Indian Accounting Standards {Ind AS-7) -Statement of Cash

As per report of even date attached

For Anuj Jindal & Co.
Chartered Accountants
{Firm Regn. No. - 034302N}

. O3
W' 1\ = §
Ve —r
Anuj lindal
Partner
Membership No. - 522354

Place : Noida
Date : April 25, 2025

Q0N - 95828yl SSNANN S

For and on behalf of the Board of Directors

I S TSNS

Kumar Sunit
Director
DIN: 08110182

Ravi Kant
Director
DIN : 06938074
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SR Continental Limited
CIN : U55101DL1979PLC317439
Statement of Changes in Equity for the year ended March 31, 2025

(a) Equity share capital (Rs in Lakhs) ‘

As at March 31, 2025 As at March 31, 2024

No. of Shares Amaunt No. of Shares  Amount |
Balance at the beginning of the year 26,85,000 268.50 26,85,000 268.50 I
Changes in equity share capital during the year - - - -
Balance at the end of the reporting year 26,85,000 268.50 26,85,000 268.50 |
{b) Other equity

Reserves and Surplus
General reserve Retained Other Total
earnings Comprehensive
Income

Balance at March 31, 2023 79.05 25.01 - 104.06
Profit /{Loss) for the year - 58.21 - 58.21
Other comprehensive income for the year - - - -
Total comprehensive income for the year 79.05 83.22 - 162.27
Balance at March 31, 2024 79.05 83.22 - 162.27
Profit /{Loss) for the year - 37.06 - 37.06
Other comprehensive incame for the year - - - -
Total comprehensive income for the year 79.05 120.28 - 199.32
Balance at Mar 31, 2025 79.05 120.28 - 199.32

Material Accounting Policies and Notes forming integral part of Financials Statements

As per report of even date attached for and on behalf of the Board of Directors

For Anuj Jindal & Co.

Kumar Sunit Ravi Kant
Director Director
DiN: 08110182 DIN : 06938074

Place : Noida
Date : April 25, 2025

UOTNY - ‘zé &223&&@355@ QS
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SR Continental Limited
CiN = US5101DL1979PLC317439
Notes to Financial Statements for the year ended March 31, 2025

1 Corporate and General Information
SR Continental Limited referred to as "the Company” is domiciled in India. The registered office of the Company is at 82/19, Bhakerwara
Road, Mundka, New Dethi.

The financial statements of the Company for the year ended March 31, 2025 were approved for issue in accordance with a resolution of the
directors on April 25, 2025.
2 Material Accounting Policies

The Company has consistently applied the following accounting policies to all periods presented in the financial statements.

2.1 Basis of Preparation

The financial statements of SR Continental Limited (“the Company”) comply in all material aspects with Indian Accounting Standards {“Ind
AS"} as prescribed under section 133 of the Companies Act, 2013 (“the Act®), as notified under the Companies (Indian Accounting]
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India.

2.2 Basis of measurement
The financial statements have been prepared under the historical cost convention on accrua! basis, Further, financial assets and fiabilities are
remeasured at fair value at each reporting date, wherever applicable.

Fair value Is the price that would be received to selt an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement date, regardiess of whether that price is directly observable or estimated using another valuation
tei;hnique. In estimating the fair value of an asset or a ligbility, the Company takes into account the characteristics of the asset or liabifity if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measuremenits are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

- Level 1 inputs are quoted prices (unadjusted} in active markets for identical assets or liabilities that the company can access at the
measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly o
indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

2.3 Functional and presentation currency
These financial statements are presented in Indian National Rupee ('INR’), which is the Company’s functional and presentation currency. All
Amounts have been rounded to the nearest Lakhs, unless otherwise indicated.

2.4 Use of judgements and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of the
company's accounting policies and the reported amounts of assets, liabilities, income and expenses. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Actual resuits may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

judgements

information about the judgements made in applying accounting policies that have the most significant effects on the amounts recognised in
the financial statements have been given below:

- Classification of leases inte finance and operating lease

- Classification of financial assets: assessment of business model within which the assets are helg.

Assumptions and astimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the financial
statements for the every period ended is included below:

- Recognition of deferred tax assets: availability of future taxable profit against which carry-forward tax losses can he used;

- Impairment test: key assumptions underlying recoverable amounts.
- Useful fife and residual value of Property, Plant and Equipments.
- Recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of

resources
/ e W ~ %
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SR Continental Limited
CIN : US5101DL1979PLC317433
Notes to Financial Statements for the year ended March 31, 2025

2.5 Classification of Assets and Liabilities as Current and Non-Current

2.6 Property, Plant and Equipment

2.7 Impairment of non-financial assets

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash and Cash equivalents unless restricted from being exchanged or used to settle a liability for at Jeast twelve months after the reporting
period.

A liability is treated as current when it is:

- Expected to be settled in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be settled within twelve months after the reporting period, or

-there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
Ali other assets/liabilitias are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents.
The Company has ascertained the operating cycle as 12 months for the purpose of current and non-current classification of assets and
fiabilities.

Recognition and Measurement

Items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss, if any. The cost
of assets comprises of purchase price and directly attributable cost of bringing the assets to working condition for its intended use includingi
borrowing cost and incidental expenditure during construction incurred upto the date when the assets are ready for intended use. Capital
work in progress includes cost of assets at sites, construction expenditure and interest on the funds deployed less any impairment loss, if]
any.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as a separate items
{major components} of property, plant and equipment.

Subsequent Measurement
Subsequent expenditure is capitalised only if it is probable that there is an increase in the future economic benefits associated with the
expenditure will flow to the company.

Depreciation
Depreciation on fixed assets is calculated on WDV Method using the rates arrived at estimated useful lives given in Schedule ii of the
Companies Act, 2013.

Depreciation on additians to or on disposal of assets is calculated on pro-rata basis.

Depreciation methods, useful lives and residual values are reviewed in each financial year end and changes, if any, are accounted for
praspectively.

Individual assets costing below Rs. 5000 are fully depreciated in the year of purchase.

Capital work-In-progress

Capital work-in-progress comprises of assets in the course of construction for production or/and supply of goods or services or
administrative purposes, are carried at cost, less any recognised impairment loss. At the point when an asset is operating at rmanagement’s
intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment. Costs associated with the
commissioning of an asset are capitalised where the asset is available for use and commissioning has been completed.

De-recognisation

An item of property, plant and equipment is de-recognised upon dispasal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between net disposal proceeds and the carrying amount of the asset and is recognised in the statement of
profit and loss.

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred tax
assets) to determine whether there is any indication on impairment. if any such indication exists, then the recoverable amount of assets is

estimated.
‘ P
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For impairment testing, assets ate grouped together into the smallest group of assets that generates cash inflows from continuing use that
are largely independent of the cash inflows of other assets or Cash Generating Unit {CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the
estimated future cash flows, discounted to their present value using a pretax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of an asset or CGU
exceeds its recoverable amount.

Impairment loss in respect of assets other than goodwill is reversed only to the extent that the assets carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised in prior
years. A reversal of impairment loss is recognised immediately in the Statement of Profit & Loss.

Revenue Recognition

The Company recognizes revenue when it satisfies a performance obligation in accordance with the provisions of contract with the
customer. This is achieved when control of the product has been transferred to the customer, which is generally determined when title,
ownership, risk of obsolescence and foss pass to the customer and the Company has the present right to payment, all of which occurs at aj
point in time upon shipment or defivery of the product. The Company considers shipping and handling activities as costs to fulfill the
promise to transfer the related products and the customer payments for shipping and handling costs are recorded as a component ol
revenue,

Revenue (other than sale of goods} is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be refiably measured. Claim on insurance companies, interest and others, where quantum of accrual cannot be ascertained
with reasonable certainty, are accounted for on acceptance basis.

Revenue represents net value of goods and services provided to customers after deducting for certain incentives including, but not limited
to discounts, volume rebates, incentive programs etc,

Interest income are recognised on an accrual basls using the effactive Interest method.

Provisions, Contingent Liabilities

Bases on the best estimate provisions are recognized when there is a present ohligation {legal or constructive) as a result of a past event and
it 1s probable (“more likely than not”) that it is required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation at reporting date.

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on uncertain
future events, or a present obligation whare no outflow Is probable. Major contingent liabilities are disclosed in the financial statements
unless the possibility of an outflow of economic resources is remote.

Measurement of fair value

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Vatuations are made
with the objective to include relevant factors that market: participants would consider in setting a price, and to apply accepted economic and
financial methodologies for the pricing of financial instruments. References for less active markets are carefully reviewed to establish

relevant and comparable data.
W .
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2.12

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entlty and a financial liabitity or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, cross currency
interest rate swaps, interest rate swaps and currency options; and embedded derivatives in the host contract.

{a) Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Classifications
The company classifies its financial assets as subsequently measured at either amortised cost or fair value depending on the company’s
business model for managing the financial assets and the contractual cash flow characteristics of the financial assets.

Derecognition of financial assets

A financial asset or a part of a financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
full without material delay to a third party under a ‘pass-through’ arrangement; and either:

{a) the company has transferred substantially all the risks and rewards of the asset, or

{b) the company has neither transferred nor retained substantiatly all the risks and rewards of the asset, but has transferred control of the
asset.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

With regard to trade receivable, the Company applies the simplified approach as permitted by Ind AS 109, Financial Instruments, which
requires expected lifetime losses to be recognised from the initial recognition of the trade receivables.

(b) Financial tiabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial labilities at fair value through profit or loss or amortised cost, as
appropriate. In the case of amortised cost, financial liabilities are recognised net of directly attributable transaction costs.

Subsequent measurement
‘The measurement of financial liabilities depends on their classification, as described below:

Financial Liabifities measured at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acqulsition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabitities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Derecognition of financial liabilities
The company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

Income tax
Income tax expense comprises current and deferred tax. it Is recognised in profit or loss except to the extent that it relates to items
recognised directly in equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years, it is measured using tax rates enacted or substantively enacted at the reporting date.
Current tax assets and liabilities are offset only if, the Company:

a) Has a legally enforceable right to set off the recognised amounts; and
b) Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
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2.14

Deferred tax
Deferred tax is recognised on differences between the carrying amounts of assets and Habilities in the balance sheet and the corresponding
tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised far all deductible temparary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised. Such assets and labilities are not recognised if the
temporary difference arises from initial recognition of goodwill or from the initial recognition {cther than in a business combination) of other
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no ionger probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settied or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the)
lease. The arrangement is (or contains) a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classifled as operating
leases, Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease
term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership are transferred from the Company to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance
lease income is allocated to accounting periods so as to refiect a constant periodic rate of return on the net investment outstanding in
raspect of the lease.

Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract, The Company recognises a right-of-use asset
and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for shori-term leases (defined as
leases with a lease term of 12 months or less) and leases of low value assets. For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the lease term, unless another systematic basis is more representative of the time)
pattern in which economic benefits from the leased assets are consumed. Contingent and variable rentals are recognized as expense in the
periods in which they are incurred.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term depaosits with an original maturity of three months or less.

For the purpases of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank averdrafts. In the
balance sheet, bank overdrafts are shown within borrowings in current liabilities.

A8 IS f\D«‘”
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SR Continental Limited
CIN ; US5101DL1979PLC317439

Notes to Financial Statements for the year ended Mar 31, 2025

(Rs in Lakhs)

As at As at
Mar 31, 2025 March 31, 2024
4 Investments
A. Investment in equity instruments {fully paid-up)
Unquoted
Equity Shares
25,10,000 Equity Shares {Previous year - 25,10,000 Equity 251.00 251.00
Shares) of As.10/- each of SRCL Buildwell Private Limited
25100 251.00 |
Aggregate cost of Unquoted invastments 251,00 251.00
5 Other non-cuirrent financial assets
{Unsecured, Considerad Good Unless Stated Otherwise)
Security Deposits (With Government Departments) 0.15 0.15
0.15 0.15
6 Deferred tax Assets (net)
Deferred Tax Assets
Brought forward losses 8.17
MAT Credit Entitlement - -
Sub- Total {a) - 817
Deferred Tax Liahilities - -
Sub- Total {b) ) . n -
Net Deferred Tax Asset {a}-{b) - B8.17
7 Trade Receivables
{Unsecured)
Considered Good 29.00 440.63
Considered Doubtful-Credit Impaired ) - o -
29.00 340,63
Lass: Allowances for credit losses -
Total 29.00 440.63

Trade Receivables asgeing schedule for the period ended Mar 31, 2025

Qutstanding for following periods from due date of payment

Lessthan 6 months«

flat e € months 3 year

Particulars

1-3Years 23 years

More

Total
than 3

{i) Undisputed Trade receivables - considered good 29.00

Trade Receivables ageing schedule for the period ended March 31, 2024

28,00

Qutstanding for following periods from due date of payment

Lessthan & months -

ot Bue 6 manths 1 year

Particulars

1-2Years 2-2years than3 Total

More

years

W U;ldisputed Trade receivables ~ considered good 39753 43,10

440.83

* |

kc, | 522354 | .
B &
ANGTN N
T
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Nates to Financial Statements for the year endad Mar 31, 2025 {Rs in Lakhs)
As at As at
Mar 31, 2025 March 31, 2024
8 Cash and cash equivalents
Balance with banks;
-On Current Account 6.14 124.34
Cash in hand Q.07 .07
6,21 124.41
9 Other bank balances
Fixed Depaosits 253.17 108.56
253.17 108.56
10 Other current financial assets
Accrued Interest 0.12 B -
0,12 -
11 Current tax assets (net)
Advance Tax/Tax Deducted at Source (Net of Provision of 0.18 0.82
Rs. 4.30 Lakhs , PY Nil)
0.18 0.82
12 Other current assets
Prepaid Expenses 2.25 2.52
G5T Recelvable 1.70 0.52 |
3.95 3.04 |

Q.
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SR Continental Limited
CiN : U55101D11579PLC317430
Notes to Financial Statements for the year ended Mar 31, 2025 (Rs in Lakhs)
As at As at
Mar 31, 2025 March 31, 2024
13 Share capital
Authorised:
1,00,00,000 (As at March 31,2024 - 1,00,00,000) equity shares of Rs,10/- each 1600.00 1,000.00
Issued, subscribed & fully paid up:
26,85,000 (As at March 31,2024 - 26,85,000) Equity Shares of Rs 10/ each 268.50 268.50
268.50 ~ 268.50
a. Terms and rights attached to equity shares
The Company has only one class of Equity Shares having face value of Rs. 10/- each and each sharzholder is entitled to one vote per share.
Each shareholders have the right in profit / surplus in propartion to amount paid up with respect to share holder. in the event of winding up,
the equity shareholders will be entitled to receive the remaining balance of assets if any, in proportionate to their individual shareholding in
the paid up equity capital of the company.
b. Reconciliation of number of shares outstanding at the beginning and end of the year :
Number of Shares Amount
Qutstanding at the March 31,2023 26,85,000 268.50
Equity Shares issued during the year in consideration for cash - -
Qutstanding at the March 31,2024 26,85,000 268.50
Equity Sharas issued during the year in consideration for cash - -
Outstanding at the March 31,2025 26,85,000 268.50
¢. _Shareholders holding more than 5% shares in the company
As at Mar 31, 2025 As at March 31, 2024
No. of Shares  Percentage No. of Shares Percentage
Somany Ceramics Uimited the holding
company {with its nominees) 26,85,000 100 26,85,000 100
d.  Shareholdings of Promotors at the end of Mar 31, 2025
S. No. Promoter Name Numbers of Shares % of total Shares % Change during
the year
i Somany Ceramics Ltd 26,85,000 100.00 -
Shareholdings of Promotars at the end of March 31, 2024
S. No. Promoter Name Numbers of Shares % of total Shares % Change during
the year
i Somany Ceramics Ltd 26,85,000 100.00 -
14 Other equity
a. General reserve
Balance at the beginning of the year 79.05 79.05
Add: Transfer from retained earnings - -
Balance at the end of the year 78.05 79.05
b. Retained earnings
Balance at the beginning of the year 83.22 25.01
Add: Net profit for the year 37.06 58.21
120.28 83.22
¢. Other Comprehensive income
Other Comprehensive income - L
Tatal of Reserve & Surplus {a+b+c) 199.33 162.27
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Notes to Financial Statements for the year ended Mar 31, 2025 (Rs in Lakhs)
As at As at
Mar 31, 2025 March 31, 2024
15 Trade Payables
Outstanding dues of Micro Enterprises and Small Enterprises # - -
Outstanding dues of Creditors other than Micro Enterprises and

Small Enterprises 77.92 500.16
77.92 500.16

# The Company has not received the information from vendors regarding their status as micro & small enterprise
under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act); hence, details are provided to

the extent available.

Trade Payables ageing schedule for the period ended Mar 31, 2025

Particulars Unbilled  NotDue SEsithian 1-2 years 2-3 years More than Total
1 year 3years

i) MSME* - - . - . -

(i) Others - 77.92 - - - 77.92
Trade Payables ageing schedule for the period ended March 31, 2024

Particulars Unbilled  Not Due Less than 1-2 years 2-3 years pioxethan Total

1vyear 3 years

{i) MSME* - - - - - - -

{ii} Others - 498.63 0.30 - 1.23 500.16
*QOutstanding dues of Micro Enterprises & Small Enterprises.

16 Other current fiabilities
Statutory dues 0.10 7.89
Security Deposit 3.85 3.85
Advance from Customers 0.18 -
Other Liabilities 1.55 1.99
5.68 13.73
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Notes to the statement of Profit and Loss 7 {Rs in Lakhs)
For the year For the year
ended ended
Mar 31, 2025 March 31, 2024
17 Revenue from operations
Sales of traded goods 290.14 475.53
Other operating revenue

insurance claim received 0.23 -

290.37 475.53

18

19

20

Significant changes in contract assets and liabilities

There has been no significant changes in contract assets. Further, the Company had no contract liability balance at
the beginning and end of the period and therefore no disclosure has been made towards Revenue recognised in

relation to contract liabilities.

Disaggregation of Revenue

Revenue arises from Trading of Tiles & Allied products.

Assets and Liabilties related to contracts with customers is as below:

Contract assets related to sale of goods
Trade Receivables

Contract liabilities related to sale of goods
Advance from customers

Other Income

Interest Received

Rent Received

Sundry balance written back

Other expenses

insurance {net)

Rates and Taxes

Bank Charges

Legal & Professional Charges
Statutory Audit Fees

Auditor out of Pocket Expenses
Audit Certification Charges
Miscellaneous expenses

Earning per share

Total profit/ (loss) for the year
Weighted average number of equity shares of Rs. 10/- each
EPS - Basic and Diluted (in Rs.)

29.00

0.18

11.16
0.78

11.94

1.07
0.39
0.01
1.61
0.35
0.01
0.15
1.22

4.81

37.06
26,85,000
1.38

440.63

6.85
0.96
0.27

8.08

1.70
0.38
0.01
1.89
0.35
0.02
0.15
0.74
5.24

58.21
26,85,000
2.17

"C\
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SR Continental Limited
CIN ;: U55101DL1879PLC317439
Notes to financial statements for the year ended March 31, 2025

{Rs in Lakhs)

As at As at
March 31, 2025 March 31, 2024

21

b

a)

a}

b)

Contingent liabilities, contingent assets and commitments
Contingent liabilities {not provided for)

Commitments

Estimated amount of Contracts remaining to be executed on Capital Account not NIL Nil
provided for [Net of Advances]

RELATED PARTIES DISCLOSURES IN ACCORDANCE WITH IND AS 24 “RELATED PARTY DISCLOSURES”
Related parties and their relationships as per ind AS 24

Holding Company
Somany Ceramics Limited

Wholly Owned Subsidiary
SRCL Buildwell Private Limited

Fellow Subsidiary '
Samany Bathware Limited

Sudha Somany Ceramics Limited

Somany Piastrelle Private Limited

Arora Tiles Private Limited (Upto Nov'30, 2024)
Vicon Ceramic Private Limited

Vintage Tiles Private Limited

Acer Granito Private Limited {Upto Nov'30, 2024)

Enterprises over which Key Management Personnel and their relatives exercise significant influence and with whom transactions have taken
place during the year

H.L Somany Foundation

Transactions with the above in the ordinary course of business

Fortheyear For theWa; ]
Particulars ended March 31, ended March 31,
2025 2024

Nature of Transactions
With wholly Owned Subsidiary

-SRCL Buildwell Private Limited

i Payment made on behalf 0.18 -

With Holding Company are as under
-Somany Ceramics Limited
i. Rent Received 0.24 0.24
ii Support service received 1.20 0.60
iii Reimbursement of Expenses to Holding Company 1.05 0.72
Closing balance
‘Receivable 0.03
Payable 0.06 0.20

With Fellow Subsidiary are as under

-Somany Bathware Limited

I. Rent Received 0.07
Closing balance

I. Receivable

0.24

0.07

-Sudha Somany Ceramics Limited
i. Purchase of Goods

Closing balance . ——__
; Pav;-blge 73 A A 41,05 188,14

74.17 159.20
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SR Continental Limited
CIN : U55101DL1979PLC317439
Notes 1o financial statements for the year ended March 31, 2025

{Rs in Lakhs}
For the year For the year
Particulars ended March 31, ended March 31,
2025 N 2024
-Somany Piastrelle Private Limlted
i. Rent Received 0.24 0.24
Purchase uf Goods 13.80 57.76
Closing balance
I. Receivable 0.07 0.07
il. Payable 68.165
-Amara Tiles Private Limited
I. Purchase of Goods 8.00 9.98
Closing balance
. Payable - 1177
“Vicon Ceramic Private Limkted
i Purchase of Goods 18.19 18.72
Closing balance
i. Payable - 22.08
-Vintage Tiles Private Limited
i. Purchase of Goods 17.50 66.54
Closing balance
i. Payabie 78.52
-Acer Granlto Private Limited
I Purchase of Goods 21.88 47.19
Closing balance
i. Payable - 55.68
¢}  With Other Related Parties are as under:-
-H.L.Somany Foundation
i. Rent Received 0.24 0.24
23 Analytical Ratios . I - —
s. Nox Particular Numerator (A}  |Denominator (B) March’25 | March'2d4| % of variance Reason for variance
_ - B
Decrease in Trade payables &
i Current Ratio Current Assets Current Liabilities 350 132 165.22% increase in other bank balances
i Return on Equity Net Profits after Average Net 8.25% 14.49% -43.09%|Decrease in Sales
Ratio taxes warth
iii ll;;zntory turnaver Sales Closing Inventory NA NA
iv Trade Recei\{ables credit Sales c"”‘f‘g Trade 10.00 1.08 100.00% | Decrease in trade receivables
turnover ratio Receivables
y |Trade payab!es Credit Purchases Closing Trade 3,18 0.84 276.49% Decrease in purchases.
turnover ratio Payable ]
vi | Net capital turnover |Sales Working capital 143 12.15 -88.22% | Decrease in sales.
il Net profit ratio Net profit Sales 12.76% | 12.34% 3.40%
Return on Capital L‘.auun...nefure ) | -18.20%
Capital Empioyed | 10.59% 12.94% 18.
" employed )y {;btdiﬂfw\d\axes P pioy | :
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SR Continental Limited
CIN : US5101DL1979P1C317439

Notes to financial statements for the year ended March 31, 2025

24 Financial instruments ~ Fair values and risk management
I. Fair value measurements
A. Financial instruments by category

| AsatMarch31,2025 | AsatMarch 31,2024 ]
Particulars FpL | Amortised Cost l FipL | Amortised Cost (R_s."
_(Rs.In Lakhs) | | In Lakhs)
Financial assets | |
Non Current investrment - 251.00 - 251,00 |
Trade receivables - 29,00 f - 440.63
Cash and cash equivalents - | 6,21 - 124.41
|Bank balances other than above - 253,17 | - 108.56
Cther current financial assets 0.12 - ‘
-Non Current | - 0.15 - 0.15 |
| 539.77 - 92474 |
Financial fabilities ' 1
Trade payables . - 77.92 - 500.16 |
] - 77.92 | - 500.16 |
B. Financial assets and liabilitles measured at amortised cost
e = e |
JP euls | AsatMarch 31, 2025 i As at Mirch 31,2024 I|
areuans i?:f:ﬁ Falr Value ; Carrying Arnount: Fair Value |
Financial assets o ’ |
Non-Current Investment 251.00 251.00 251.00 251.00
Loans ‘ |
-Current - | - e
Trade receivables 29.00 | 29,00 44063 | 440,63 |
Cash and cash equivalents 6.21 6.21 124.41 124.41 |
Bank balances other than above 253.17 253.17 108.56 | 108.56
Others |
Non Current 015 | 0.15 | 015 | 0.15
Current | 0.2 | 0.2 | - | -
539.65 | 53965 | 9475 ’ 92475
Financial liabilities | [
Trade payables | 77.92 | 7792 50016 500.16 |
L N [ 7.3 77.92 50006 | 50046 |

The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents and ather bank balances are considered to be the
same as their fair values, due to their short-term nature,

. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
- credit risk;

- liquidity risk; and

- market risk

| Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The hoard of
directors has established the processes to ensure that risks are controlled through the mechanism of properly defined framework.

The Company’s risk management policies are established to identify aod analyse the risks faced by the Company, to set appropriate risk limits and controls and
ta moniter risks and adherence to limits. Risk management policies and systems are reviewed by the board annually to reflect changes in market conditions
and the Company’s activities. The Company, through its training and m gement standards and procedures, aims to maintain a disciplined and constructive
control environment in which all concerned understand their roles and obligations.

fi. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual abligations, and arises
principally from the Company’s receivables from customers and investments in debt securities,

The carrying amount of financial assets represants the maximum credit exposure. The Company monitors credit risk very closely. The Management impact
analysis shows credit risk and impact assessment as low.

i, Liquldity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assoclated with its financial liabilities that are settled by delivering,
cash or another finandial asset, The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are failen due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation

Iv. Market risk ]
Market risk is the risk that changes in market prices — such as interest rates — will aHserthe Company’s income or the value of its holdings of financial

instruments. The objective of market ?"%na‘g \j_u'c. to.manage and control market sisk expusures within acceptable parameters, while optimizing the
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SR Continental Limited
CIN : U55101DL1979PLC317430

Notes to financlal statements for the year ended March 31, 2025

March 31, 2025 March 31, 2024
25 Payments to Auditors ;
Statutory audit fee 0.35 0.35
Reimbursement of Expenses 0.0 0.02
Certification Charges 0.15 0,15
Total 0.51_ B 0.52 |

26 Based on the information available, as identified by the management there are certain vendors who have confirmed that they are covered under the Micro,
Small and Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of The Micro, Small and
Medium Enterprises Development Act, 2006, are given below:

Sr. No |Particulars As at March 31,2025 | As at March 31,2024 qi
a) 1} Princlpal amount remaining unpaid at the end of the accounting year - |
| |ii} Interest due on above [ -
b) i} Interest paid by the Company in terms of Section 16 of MSMED Act. -
it} Payment made to supplier beyond the appointed day during the year. . -
c) The amount of interest due and payable for the period of delay in making payment {which . -
| d) The amount of interest acerued and remaining unpaid at the end of financial year. -

e} The amount of further interest remaining due and payable even in succeeding years, until such| - -

27 SegmentReporting
According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions about
allocating resources to the segment and assessing its perfarmance, The business activity of the company falls within one broad business segment viz. “Ceramic
Tiles and Allied products” and substantially sale of the product is within the country. The Gross income and profit from the other segment is below the norms
prescribed in Ind AS 108, Hence, the disclosure requirement of Ind AS 108 of ‘Segment Reporting’ is not considered applicable.

28 Capital management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business, Management monitors the return on capital as well as the level of dividends to ordinary sharsholders, The Company may take appropriate steps m
order to maintain, or if necessary adjust, its capital structure.

Particulars As at March 31, 2025 | As nt Mavch 31,2024 |
Equity Share Capital 768.50 268.50

Other Equity ) 199.32 162.27

Total Equity 467.82 43077

Non-Current Borrowings -
Current Borrowings - . o
Total Debts . B o
29 Changes in Liabilities and Asset from Financing Actlvities are as under: = ==
N March 31, [ Non- Cash Changes
P Cash Fi ——  March 31, 2024
amculars 2025 “ _?w __|Foreign Exchange | Others | ‘
Short-term borrowings - - N - -

|Issue of Share Capital 268,50 | - - - 268.50

|Totat liabilities from financing | 268,50 - - - 268.50 |
Changes in Liabilities and Asset from Financing Activitiesare asunder: ] S
March 31, Non- Cash Changes
Cash Fi March 31, 2023
Particulars ) 2024 FTOW rareizn Exchange | Others | T
Shart-term borrowings - = - - =

|Issue of Share Capital 268.50 | - - - 268.50

| Total Habilities from financing 268.50 | - | - | - ~ 268.50

30 (i) The Company has invested a sum of Rs.251.00 Lacs {Previous Year Rs.251.00 Lacs) in the equity share capital of SRCL Buildwel! Private Ltd. (SBPL), its wholly
owned subsidiary, to expand its business activities. SBPL has so far utilized 50 Lakhs for the purpose the hunds were so raised and balance 200 Lakhs has been

temporarily parked in fixed dgposit with the bank. .
{ii)The company has not prepared consolidated financial statement in view of para 4 (a) of Ind AS 110 - "Consolidated Financial Statements”.
{ili) The Company dees not have any benami property, and no proceeding has been initiated or pending against the Company for holding any benami property.

{iv) The Company does not have any transactions with companies struck off.
{v} The Company does not have any charges.
{vi) The Company has not traded or invested in crypto currency or virtual currency during the financial year,

{vii} The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {intermediaries) with the

understanding that the Intermediary shall: . o
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {ultimate beneficiaries)

or S d ~. . ) T
{b) Provide any Guarantee, Security, gr'! Q'}""" 'J\G;?N\:':"]f of the Ultimate Beneficiaties.
(viiil The comoan, has not borrowedffiors any bank or'((¢ir#rial institutions.
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SR Continental Limited
CIN : US5101DL1979PLC317439

NMotes to financial statements for the year ended March 31, 2025

{ix) The Company has na such transaction which is not recorded in the Books of Accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the income Tax Act, 1961.

(x) The Company has not been declared willful defaulter by any Banks or any other Financial Institution at any time during the financial year.
(xi) The provisions of section 135 of Corporate Social Responsibility are not applicable to the Company hence no related disclosures required.
{xii) There are no exceptional items requiring disclosure.

{xiif) Clause 87 of Section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, is not applicable to the Company as the Company
has only one subsidiary company.

Materlal Accounting Policies and Notes forming integral part of Financials Statements

As per report of even date attached For and on behalf of the Board of Directors

For Anuj lindal & Co.
Chartered Accountants
(Firm Regn. No. - 034302N)
ws
f;‘ﬂﬂ‘%’m :
Anuj fﬁé

Partner

‘®bmar Sunit

1~ fosteonk

Ravi Kant
Membership No. ;- 522354 Director Director
DIN: 08110182 DIN : 06938074

Place : Noida
Date : April 25, 2025
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l 0 DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
— Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO LLP E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report
To

The Board of Directors of

Somany Bathware Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Somany
Bathware Limited (‘the Company’) for the quarter ended 31st December 2025 and year to date
results for the period from 1st April 2025 to 31st December 2025 ("the Statement") attached
herewith being submitted for the reason stated in para 4 below. The preparation of the
Statement in accordance with the recognition and measurement principles laid down in Ind AS-
34, Interim Financial Reporting prescribed u/s 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (as amended) and other accounting principles generally
accepted in India, is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a conclusion on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

3. Based on our review conducted as stated in para 2 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) prescribed u/s 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted in India,

Lodha & Co (ICA! Reg. No. 301051E) a Parinership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited LiabijiggPartnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

% Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.



has not disclosed the information required to be disclosed, or that it contains any material

misstatement.

Other Matter

Holding company M/s Somany Ceramics Ltd is a listed company and pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™) is required to publish consolidated
quarterly financial results. This report is being issued on an understanding that the statement is
not required to be published under any statute being the results of an unlisted Company and are

for the limited purpose of consolidation with the Holding Company.

For LODHA & CO LLP
Chartered Accountants

Firm Registration No. 301051E/E300284

Bto-

(Gaurav Lodha)

Partner ¢
Membership No: 507462 | _g
UDIN: 26557462 UX [, kKaM21S2 \¢

Place: New Delhi
Date: 22nd January 2026
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Somany Bathware Limited
CIN: U51909WB2006PLC273565
Reg. Address: 2, Red Cross Place, West Bengal, Kolkata- 700001, India

Statement of Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2025

(Rs. In Lakhs)

Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited

1. Revenue from operations - - = ] -
2. Other Income 1.63 1.66 1.61 4.92 4.74 6.41

Total Income 1.63 1.66 1.61 4.92 4.74 6.41
3. Expenses

(a) Cost of Materials consumed -

(b) Purchases of stock- in -trade E

(c) Changes in inventories of finished goods, work-in progress -

and stock-in trade

(d) Employees benefit expense

(e) Finance Cost

(f) Depreciation & amortization expense - - - . - -

(g) Other expenses 0.53 0.55 0.60 1.41 2.07 3.39

Total expenses (a to g) 0.53 0.55 0.60 1.41 2.07 3.39
4, Profit/(loss) before exceptional items and tax 1,10 1.11 1.01 3,51 2.67 3.02
5. Exceptional Items (Net) - - - = - -
6. Profit before Tax 1.10 1.11 1.01 3.51 2.67 3.02
7. Tax expense

- Current Tax 0.17 0.18 0.16 0.55 0.42 0.47

- Deferred Tax 0.12 0.11 (0.01) 0.37 (0.06) 0.30

- Tax for earlier years - - - -
8. Net Profit for the period 0.81 0.82 0.86 2.59 2.31 2.25
9. Other Comprehensive Income {OCl)

a. ltems that will not be reclassified to profit or loss (net of tax) - - +

b. ltems that will be reclassified to profit or loss (net of tax) =
10. Other Comprehensive Income for the period - - - -
11. Total Comprehensive Income 0.81 0.82 0.86 2.59 231 2.25
12.Paid up Equity Share Capital 50.00 50.00 50.00 50.00 50.00 50.00
13. Other Equity 56.86
14, Earning Per share- In Rs. {face value of Rs. 10/-each)
Basic ( In Rs.) 0.16 0.17 0.17 0.52 0.46 0.45
Diluted ( In Rs.) 0.16 0.17 0.17 0.52 0.46 0.45

Notes :

1.The above results were reviewed and approved by the Board of Directors in their meeting held on January 22,2026 and are prepared for the purpose of
consolidation with Somany Ceramics Limited (The Holding Company).Limited Review of these results has been carried out by the Auditors.

2. During the period, the Company has not carried out any operations.

3. The Board of Directors of the Company at its Board Meeting held on 07th November 2025, subject to requisite approvals/consents, approved the proposed Scheme
of Amalgamation of Somany Bathware Limited, Somany Excel Vitrified Private Limited and SR continental Limited with and into Somany Ceramics Limited ("Scheme")
in terms of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

For and on behalf of Board of Directors
of SOMANY BATHWARE LIMITED

Place : Noida
Date : January 22,2026

DIRECTOR:
DIN :-10066060 /
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l O DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
= Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO LLP E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report
To

The Board of Directors of

Somany Excel Vitrified Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Somany Excel
Vitrified Private Limited (‘the Company’) for the quarter ended December 31, 2025 and year to
date results for the period from April 01, 2025 to December 31, 2025 ("the Statement") attached
herewith being submitted for the reason stated in para 4 below. The preparation of the
Statement in accordance with the recognition and measurement principles laid down in Ind AS-
34, Interim Financial Reporting prescribed u/s 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (as amended) and other accounting principles generally
accepted in India, is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company. Our responsibility is to issue a conclusion on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

3. Based on our review conducted as stated in para 2 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) prescribed u/s 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted in India,

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited LiabjligpPartnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




has not disclosed the information required to be disclosed, or that it contains any material

misstatement.

Other Matter

Holding company M/s Somany Ceramics Ltd is a listed company and pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") is required to publish consolidated
quarterly financial results. This report is being issued on an understanding that the statement is
not required to be published under any statute being the results of an unlisted Company and are

for the limited purpose of consolidation with the Holding Company.

For LODHA & CO LLP
Chartered Accountants

Firm Registration No. 301051E/E300284

(Gaurav Lodha) _g q

Partner

Membership No: 507462

UDIN: 26501462 Txq 1< T394)
Place: New Delhi
Date: 22nd January 2026
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Date : January 22, 2026
Place : Noida

Sachin Jain
Director
DIN- 07708689

A=

Somany Excel Vitrified Private Limited
CIN: U26955WB2015PTC274839
Reg. Address: 2 Red Cross Place, Kolkata 700001
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(Rs. in Lakhs)
Quarter ended Nine Month Ended Year ended
Particulars 31122025 | 30.09.2025 | 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Unaudiled Unaudifed | Unaudited UnaudiTed Unaudiled Aundiled

1. Revenue from operations

(a) Gross Sales 209.58 198.34 115.86 533.90 280.13 409.89
2. Other Income 0.27 0.96 0.01 1.65 0.67 0.77

Total Income 209.85 199.30 115.87 535.55 280.80 410.66
3. Expenses

(a) Cost of Materials consumed - - - - : -

(b) Purchases of stock- in -trade 221.40 189.75 105.46 506.58 276.95 408.82

(c) Changes in inventories of finished goods, work-in progress (33.16) (12.59) (0.57) (28.06) (24.29) (39.24)

and stock-in trade

(d) Employees benefit expense - - - - -

(e) Finance Cost 0.02 0.01 0.01 0.07 0.01 0.01

(f) Depreciation & amortization expense - - - - . =

(g) Other expenses 2.65 241 212 7.19 6.12 8.14

Total expenses (a to g) 190.91 179.58 107.02 485.78 258.79 377.73
4, Profit/ (loss) before exceptional items and tax 18.94 19.72 8.85 49.77 22.01 32,93
5. Exceptional Items (Net)
6. Profit before Tax 18.94 19.72 8.85 49.77 22.01 32.93

7. Tax expense

- Current Tax 4,77 4,96 223 12.53 554 8.29
- Deferred Tax - - = -
- Tax for earlier years - - : - = -

8. Net Profit for the period 14.17 14.76 6.62 37.24 16.47 24.64
9. Other Comprehensive Income (OCI)

a. Items that will not be reclassified to profit or loss (net of tax) E -

b. Items that will be reclassified to profit or loss (net of tax) - - -
10. Other Comprehensive Income for the period - - - - : -
11. Total Comprehensive Income 14.17 14.76 6.62 37.24 16.47 24.64
12.Paid up Equity Share Capital 351.00 351.00 351.00 351.00 351.00 351.00
13. Other Equity 73.98
14. Earning Per share- In Rs. ( face value of Rs. 10/-each)

Basic ( In Rs.)- Not annualised 0.40 0.42 0.19 1.06 047 0.70
Diluted ( In Rs.)- Not annualised 040 0.42 0.19 1.06 0.47 0.70
1. 'The Company has only one business segment namely ‘Trading of goods’.
2.The above results were reviewed and approved by the Board of Directors in their meeting held on January 22, 2026 and are prepared for the purpose of consolidation

with Somany Ceramics Limited (The Holding Company).Limited Review of these results has been carried out by the Auditors.
3. The Board of Directors of the Company at its Board Meeting held on 07th November 2025, subject to requisite approvals/ consents, approved the proposed Scheme of
Amalgamation of Somany Bathware Limited, Somany Excel Vitrified Private Limited and SR continental Limited with and into Somany Ceramics Limited ("Scheme")
in terms of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.
For Somany Excel Vitrified Private Limited
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Anuj Jindal & Co.

CHARTERED ACCOUNTANTS

Limited Review Report

Review Report on quarterly and Nine months unaudited financial results Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended

To the Board of Directors of SR Continental Limited.

We have reviewed the accompanying statement of unaudited standalone financial results
(“the Statement”) of SR Continental Limited (‘the Company”) for the quarter and nine month
ended December 31, 2025. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is tc issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes
therein, prepared in all material respects in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

This report is furnisiied solely for use of parent company, Somany Ceramics Limited, for the
purpose of preparation of consolidated financial results for the quarter and nine month ended
December 31, 2025 as required under Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) 2015 as amended. It is not to be used for any other purpose, or referred to in
any other document, or distributed to anyone other than towards the purpose stated above.

For Anyj Jindal & CO.
Firm Regn. No. 034302N

Chartered Accountants A }\N D4, 44?\
[/ \Q)\
Uo o . .'q-r.' FRN. NO \ O\
- ““M (ol ossa0n )2
Anuj Jindal '\'ff_e_aﬁaqf‘y
Membership No. 522354 —

Date: lq—‘\‘m‘%‘?-f

Place: New Delhi

Regd. Office: H. No. 71, Ground Floor, E/4, Sector-7, Rahini, Delhi-110085
Tel.: +91 98730-50457 « E-mail : anuj.koltt@gmail.com

UDIN: 245223SYECAFAR62S Y

202, 2nd Floor, Vardhaman Premium Mall, Deepali, Pitampura, D¢85 - 110034




SR Continental Ltd
CIN : U55101DL1979PLC317439
(Regd. Office : 82/19, Bhakerwara Road, Mundka, New Delhi - 110041)
STATEMENT OF UNAUDITED RESULTS FOR QUARTER ENDED 31.12.2025

Quarter ended Nine Month ended Vear ended |
Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Audited Unaudited Audited Audited Audited Audited
L. Revenue from operations
(a) Gross Sales - 37.70 79.72 59.25 205.23 290.37
(b) Other Operating Income - - 0.17) - -
2. Other Income 3.52 3.63 341 10.87 841 11.93
Total Income 3.52 41.33 82.96 70.12 213.64 302.30

3. Expenses B
(a) Cost of Materials consumed - - - - - -
(b) Purchases of stock- in -trade - 30.07 66.78 47.26 17647 24771
(c) Changes in inventories of finished goods, work-in progress - - - - - -

and stock-in trade -
(d) Employees benefit expense - - - - - -
(e) Finance Cost - - - - - -

(f) Depreciation & amortization expense 0.07 0.06 0.07 0.19 0.20 0.26
(g) Other expenses 0.87 0.81 0.88 247 3.63 4.81
Total expenses (ato g) 0.94 30.94 67.73 49.92 180.30 252,78
4. Profit/ (loss) before exceptional items and tax 258 10.39 15.23 20.20 3334 49.52
5. Exceptional Items (Net) - - - - - -
6. Profit before Tax 258 10.39 15.23 20.20 33.34 49.52
7. Tax expense -
- Current Tax 0.65 2.64 0.23 5.09 0.23 4.30
- Deferred Tax - (0.88) 3.61 - 8.17 817
3. Net Profit for the period 193 8.63 11.39 15.11 24.94 37.05

9. Other Comprehensive Income (OCI) -
a. [tems that will not be reclassified to profit or loss (net of tax) - - - - - -
b. Items that will be reclassified to profit or loss (net of tax) - - - - - -
10. Other Comprehensive Income for the period - - - - - -

11. Total Comprehensive Income 1.93 8.63 11.39 15.11 24.94 37.05
12.Paid up Equity Share Capital 268.50 268.50 268.50 268.50 268.50 268.50
13. Other Equity 199.30
14. Earning Per share- In Rs. ( face value of Rs. 10/-each) -
Weighted Average number of shares 26,85,000 26,85,000 26,85,000 26,85,000 26,85,000 26,85,000
Basic ( In Rs.)- Not annualised 0.07 0.32 0.42 0.56 0.93 1.38
Diluted ( In Rs.)- Not annualised 0.07 032 0.42 0.56 0.93 1.38
Notes:

L.'The Business activity of the company falls within the single operating segment viz.'Ceramic Tiles and Allied products' and hence there is no reportable segment as per
Ind AS- 108 operating segments.

2. 'The above results were reviewed and-approved by the Board of Directors in their meeting held on January 17, 2026 and are prepared for the purpose of consolidation
with Somany Ceramics Limite}- Téx\_ﬁ;@dij@&:mpany).

s

Y& ~SON\

8 ‘\C;Z \ For SR Continental Limited A’/
9 JD I| -

Place : Noida \ 2\, S ,% / / /_

Date : January 17, 2026 \‘._0’) b el Y / Sachin Jain

. /"'

Director
DIN :- 07708689
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INDEPENDENT AUDITOR’S REPORT

To the Members of Somany Ceramics Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Somany Ceramics Limited (the
Company”), which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flow for the year then ended, and notes to the standalone financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by The Companies Act, 2013
(“the Act’) in the manner S0 required and give a true and fair view in conformity with the accounting
principles generally accepted in india, of the state of affairs of the Company as at March 31, 2025, its
profit including other comprehensive income, the changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended March 31, 2025. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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"SN. | Key Audit Matter _
‘ 1.

! \ The carrying amount of trade receivables,
| ' loans and other financial assets of the
| Company was Rs. 42,984.53 Lakhs as at
|| March 31, 2025.
' (Refer Note no. 2.16, 5, 6, 10, 13and 14 to
| ‘ the standalone financial statements.)

i | The Company assesses periodically and
| each financial year end, the expected credit
\ | loss associated with its trade receivables,

aluation of trade receivables,
other financial assets

loans and

loans and other financial assets. When

i there is expected credit loss impairment, the

f - amount and timing of future cash flows are
' estimated based on historical, current and

. forward-looking loss experience
i | with similar credit risk characteristics.

—

| exigencies

for assets | determined

vesesesCONtd.

Auditor's Response

" How our audit addressed the key audit matter.

|

| We obtained an understanding of the Company’s |
 credit policy for trade receivables, process of
" approvals and terms and conditions for granting |
inter corporate deposits (ICD) and business
for other financial assets and
i evaluated the processes for identifying impairment |
indicators. We have reviewed and tested the
ageing of trade receivables and other financial |

at | assets and management’s assessment on the

credit worthiness of selected customers for trade |
receivables and  recoverability of other |

| receivables.

We have obtained year-end balance confirmations |

for inter corporate deposits and obtained |
' confirmation from selected customers as on date |
by us. In case of confirmations not

received from the customers, we have verified the |
| subsequent realization, wherever received. We |

|
' We focused on this area because of its | further discussed with the key management on the

| | significance and the degree of judgment |

required to estimate the expected credit
' loss and determining the carrying amount of
trade receivables, loans and other financial
! assets as at the reporting date. Accordingly,
| due to complexity/ judgement involved in
identification of expected credit loss,
1 | valuation of trade receivables, loans and
‘ ' other financial assets were determined to
be a key audit matter in our audit of the
|| standalone financial statements.
2. | Valuation of inventories
| As at March 31, 2025, the total carrying
amount of inventories was Rs. 19,089.04
Lakhs (Refer Note 2.13 and 8 to the
| standalone financial statements)

| ‘The assessment of impairment of
' inventories involves significant estimation
uncertainty, subjective assumptions andthe
application of significant judgment.

' Reviews are made periodically by
| management on inventories for
obsolescence and decline in net realizable

value below cost. Allowances are recorded
against the inventories for any such
declines based on historical obsolescence
'and slow-moving history. Key factors
| considered include the nature of the stock,
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adequacy of the allowance for credit losses |
recorded by the Company and reviewed the

‘ supporting documents provided by management

in relation to their assessment.
We have also reviewed adequacy and |
appropriateness of allowance for credit losses |
based on available information. Based on our
audit procedures performed, we found |
management's assessment of the recoverability of

| trade receivables, loans and other financial assets
tobe reasonable.
How our audit addressed the

key audit matter. |

' We have analyzed the ageing of the inventories, |
reviewed the historical trend on whether there
were significant inventories written off or reversal
of the allowances for inventory obsolescence. We

| conducted a detailed discussion with the key

‘ management and considered their views on the |

| adequacy of allowances for inventory |

' obsolescence considering the current economic

| environment. We have aiso reviewed the
subsequent selling prices in the ordinary course of
business and compared against the carrying |

' amounts of the inventories on a sample basis at ‘

'the reporting date. We found management’s |

' assessment of the allowance for inventory

- obsolescence to be reasonable based on |
available evidence.

——
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['S.N. [ Key Audit Matter

—

~ | Auditor's Response _ ]

'its ageing and turnover rate. Accordingly, |
due to complexity/ judgement invoived in ‘

H | inventory valuation, inventory valuation was

| ‘ determined to be a key audit matter in our |

| | audit of the standalone financial statements. |

Other Information

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the, consolidated
financial statements, standalone financial statements and our auditor’s reports thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibifity is to read the other
information and, in doing so, consider whether the such other information is materiaily inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conciude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect 1o the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and statement of changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Respoensibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will aiways detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements. /g'f&.‘ 5530\\
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statement in place and the operating effectiveness
of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. .

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concetn.

. Evaluate the overall presentation, structure and content of the standalone financia! statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, andto communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ’

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“pAnnexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) n our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books except for the matters stated in
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Statement of Change in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f) The modifications relating to the maintenance of accounts and other matters connected

therewith are as stated inthe paragraph 2A(b) above on reporting under Section 143(3)(b) of

the Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B" to this report;

B. With respect to the other matters 0 be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(a) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 37 to the standalone financial statements;

(b) The Company did not have any material foreseeable losses in long term contracts including
derivative contracts;

(c) There has been no delay in transferring amounts, required to be transferred, to the investor
Education and Protection Fund by the Company.

(d)

i, The management has represented that, to the best of it's knowledge and belief, as
disclosed in the Note 59(vii)(a) to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities {"Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediaries shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Uitimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries oML o5
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ii. The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 59(vii)(b) to the standalone financial statements, no funds have
been received by the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Uttimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

ii. Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
io believe that the representations under sub-clause (d)(i) and (d)(ii) above contain
any material mis-statement.

As stated in Note 49 to the standalone financial statements

i.  The dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with Section 123 of the Act, as applicable.

ii. The Board of Directors of the Company have proposed dividend for the year which is
subject to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in accordance with Section 123 of the Act, as
applicable.

Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account which have a feature of recording audit trail
(edit log) and that has operated throughout the year for all relevant transactions recorded
in the softwares, except that:

i the feature of recording audit trail (edit log) facility at database level in SAP, the ERP
accounting software used for maintaining general ledger and other accounting module
was not enabled for a part of the year.

ii. the feature of recording audit trail (edit fog) facility at database level of a software
provided by a third party which is used by the Company for maintaining payroll was not
enabled throughout the year. We were informed by the management that audit trail (edit
log) facility at database level in respect of this software has been enabled on April 05,
2025.

During the course of performing procedures, we did not notice any instance of the audit trail
teature tampered with. Further, the audit trail, o the extent maintained in the prior year, has
been preserved by the Company as per statutory requirements for records retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the

Act: _
In our opinion, the Company has paid/ provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of Section 197 read with Schedule V

to the Act.
For Singhi & Co.
P T Chartered Accountants
JGM&CoN  Firm Reg; No. 30204951
y é’, \\'-\qi.l\ / i "l\.
n NOIDA Y , e
\7 DELHl ) AL
AN _xﬂcR_____ Eé?//f hubham Dutta
“eg poc/ Partner
Place: Noida (Dethi-NCR) o Membership No. 500580
Date: May 07, 2025 UDIN: 25500580BMOYZE8873
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Annexure A to Independent Auditor’s Report of even date to the members of Somany Ceramics
Limited on the Standalone Financial Statements as of and for the year ended on March 31, 2025
(refer to in paragraph 1 of our report on other legal and reguiatory requirements)

D)

(a) (A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment by which all property, plant and equipment are verified in every three years, which in
our opinion, is reasonable having regard to the size of the Company and nature of its property,
plantand equipment. In accordance with this programme, certain property, plant and equipment
were physically verified during the year and no material discrepancies were noticed.

(c) Based on the records examined by us, the title deeds of immovable properties (other than
immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the standalone financial statements, are held in
the name of the Company.

(d) On the basis of our examination of records of the Company, the Company has not revalued any
of its Property, Plant and Equipment (including Right of Use assets) or intangible assets during
the year. Therefore, provisions of clause 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
is pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 19088 and the rules made thereunder. Therefore, provisions
of clause 3(i)(e) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and records examined by us, the
inventories have been physically verified by the management during the year and in our opinion,
coverage and procedure of such verification by the management is appropriate having regard
to the size of the Company and nature of its business. No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed as compared to the book records.

(b) According to the information and explanations given to us and records examined by us, the
Company has been sanctioned working capital limits in excess of five crore rupees in aggregate,
from banks on the basis of security of current assets. There is no difference between books of
account of the respective quarters and quarterly returns/ statements or revised
returns/statements filed by the Company with the banks.

Page 7 of 14
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iii)
(a) Based on the books of account examined by us and according to information and explanation
given to us, the Company has granted unsecured loans or provided advances in the nature of
loans, or stood guarantee, or provided security during the year to the | followings:

[ . - - . Advances in |
| Particulars (in Rs. Lakhs) Guarantees \ Security | Loans | _...re of Loans |
- | nature ot Loans |
; Aggregate amount | ' | |
granted/provided during the | | | f ;
\years: 0000001 I | SS—
Subsidiaries” |- | - | 822000, - |

e el VTS S DS R T——
. -Joint Ventures_ .-

. Others - - L 8’00 L -
"Balance outstanding as at | l l .
| balance sheet date in respect of '
|abovecases: . S N S N
| -Subsidiaries” RN S 82200 - 0|
_-Associates I R I A - -
" ointVentwes | - | - L |
. Others | - - 1 1800 | - |

*gubsidiaries as per indian Accounting Standards.

(b) In our opinion and according to the information and explanations given to us, the investments
made during the year and the terms and conditions of the grant of loans are, prima facie, not
prejudicial to the Company's interest.

(c) The schedule of repayment of principal and payment of interest with respect to loans have been
stipulated and repayments or receipts of interest have been regular during the year.

(d) Based on the books of account and other relevant records examined by us, there is no amount
overdue for more than 90 days as at March 31, 2025.

(e) According to the information and explanations given to us and records examined by us, we have
not come across any case where the loans granted which have fallen due during the year, have
been renewed or extended or fresh loans granted to settle the overdue of existing loans given

{0 the same parties.

{f) Accordingtothe information and explanations given to us and records examined by us, no loans
have been granted during the year which are either repayable on demand or without specifying
any terms or period of repayment. Therefore, provisions of the clause 3(iii)(f) of the Order are
not applicable to the Gompany.

iv) According to information and explanations given to us and based on audit procedures performed
by us, the Company has complied with provisions of Section 186 of the Companies Act, 2013
in respect of loan granted and investments made during the year. The Company has not given
any guarantee or security during the year. There is no loan granted or guarantee or security
provided under section 185 of the Companies Act, 2013.

v) The Company has not accepted any deposit or amounts during the year which are deemed to
be deposits within the meaning of section 73 to 76 of the Companies Act, 2013. Therefore,
provisions of clause 3(v) of the Order are not applicable to }* - CormRany.

i \ 4 ~ W
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vi) The maintenance of cost records has not been prescribed by the Central Government under the
section 148 (1) of the Companies Act, 2013 read with Companies (Cost Records and Audit)
Rules, 2014 for the product manufactured by the Company. Therefore, provisions of clause 3(vi)

of the Order are not applicable to the Company.

vii) a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the amounts deducted/ accrued in the books of account in
respect of undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees State Insurance, income-tax, Sales tax, Service tax, Duty of customs, Duty of
excise, Value Added tax, Cess and other statutory dues, to the extent applicable, has been
generally regularly deposited with the appropriate authorities by the Company. There were no
undisputed outstanding statutory dues as at the yearend for a period of more than six months
from the date they became payable. Please refer note 37(B) to the standaione financial
statements regarding management’s assessment on certain matter related to provident fund.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any
dispute except the followings:

Name of Nature of | Period to \ Amount Forum where dispute |
~ Statue | Dues | whichitrelates | (Rs.in Lakhs)#  ispending
’l The Sales Tax | Entry Tax | Financial Year [ 33.83 Hon'ble High Court of
| Act/The : 2012-13 to \ ' Kolkata |

Value Added | 201617 e S -
Tax || Turnover Tax | Financial Year | 27.77 The Gujarat Value |
| | 2011-12 | Added Tax Tribunal, |
| | ) _ Ahmedabad
‘ The Central | Reversalof | Financial Year 287.87 CESTAT Chandigarh |
| Excise Act, | Cenvat credit | 2016-17 10 ‘ | ‘
1944 and the | | 2017-18 | ] S
 Finance Act, | Cenvat credit | Financial Year | 19.94 | CESTAT Ahmedabad |
.1_99i___'_____'&1_(ﬂ7'__4,____'__ I
' Goods and "Reversal of | Financial Year 70.72 Commissioner (A},
Service Tax | ITC 2018-19 | Appellate Authority
Act, 2017 | T — | | Delhi -
| Financial Year | 87.80 Commissioner (A),
2019-20 ' Appellate Authority
| /s |pehi
! " Financial Year 1,452.00 | Additional
2019-20 Commissioner CGST
. | RohtakHayama |
| Financial Year | 12.33 ‘Assistant |
| | 2019-20 Commissioner , State
I 7 GsT.Chemnai
The lncome | Income Tax | Assessment ' 38.79 Commissioner of
Tax Act, 1961 | Year 2012-13 income Tax (Appeal),
| | and 2014-15t0 Kolkata
| 2017-18, |
| | 2020-21 to ‘
- |  je02223 | I o - |
The E.S.I Act, | ESI Financial Year 15.41 | Employee State |
1948 ‘ . 2014-15 | insurance Court, RO-

P
| | (&“léh | Ahmedabad .|
T\

T — e N = — _,.\ Ry
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Name of | Natureof | Periodto T Amount
k Statue | Dues which it relates '__ (Rs. in Lakhs) :
Local Area | Entry Tax Financial Year | 810.78
| Development | | 2002-03,2006-
 Tax 07 and April
| i 2017 to June
I ! B - V1 V A

R S

e e l.‘.contdl

~ 7 Forum where dispute |

ispending ‘

Hon'ble Punjab and
‘ Haryana High Court

# Above amounts are excluding of penalty and interest (if any) and are net of amount paid under protest.

vili)  According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not surrendered or dis

closed any transactions,

previousty unrecorded as income in the books of account, in the tax assessments under the

Income Tax Act, 1961 as income during the year.

ix)

a. The Company has not defaulted in repayment of loans or other bo

of interest thereon during the year.

rrowings or in the payment

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank
or financial institution or Government or any Government authority.

c. Based on the books of account examined by us, term loans were applied for the purpose for

which the loans were obtained during the year.

d. According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that no funds raised on short-
term basis during the year have been used for long-term purposes by the Company.

e. According to the information and explanations given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
or associate. The Company has no joint venture. Therefore, the provisions of clause 3(ix)(e)

of the Order are not applicable to the Company.

f.  According to the information and explanations given to us, the Company has not raised loan
during the year onthe pledge of securities heldin its subsidiaries or associate. The Company

has no joint venture.

a. During the year, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments). Therefore, provisions of clause 3(x)(a) of the Order

are not applicable to the Company.

b. The Company has not made any preferential allotment of private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore,

the provisions of clause 3(x)(b) of the Order are not applicable to the

xi)

Company.

a. Based upon the audit procedures performed and considering the principles of materiality
outlined in Standards on Auditing, for the purpose of reporting the true and fair view of the
standalone financial statements and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company or on the Company
noticed or reported during the year nor have we been informed of any such case by the

management during the course of the audit. /g&—&c\o\
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xii)

xiti)

xiv)

Xv)

xvi)

xvii)

xvili)
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b. According to the information and explanations given to us, no report under sub-section (1 2)
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year

¢. According to the information and explanations given to us, no whistle blower complaints
were received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of Clause 3(xif) of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the standalone financial statements as required by the applicable Indian Accounting
Standards.

a. In our opinion and according to information and explanations given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the Company issued till date for the period
under audit.

According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them as referred to in
section 192 of the Companies Act, 2013. Therefore, the provisions of clause 3(xv) of the Order
are not applicable to the Company.

a. In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order
are not applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order
are not applicable to the Company..

c. In our opinion, the Company is not 2 Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c)
of the Order are not applicable to the Company.

d. According to the representations given to us, there group does not have any core investment
company (CIC), which are part of the Group.

The Company has not incurred cash loss in the current financial year and in the immediately
preceding financial year. Therefore, the provisions of clause 3(xvii) of the Order are not
applicable to the Company.

There has been no resignation of statutory auditor during the year. Therefore, the provisions of
clause 3(xviii) of the Order are not applicable to the Company.

Page 11 of 14
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xix)  Accordingtothe information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx)  The Company has given funds to a Trust registered for carrying out the CSR activities as
specified in the Note 57 to the standalone financial statements. The Trust has furnished
certificate for fully utilization of such funds as on March 31, 2025 for CSR activities as advised

by the Company. Accordingly, the Company has no unspent amount relating to CSR activities

which is required to be transferred to a fund specified in Schedule VIl to the Companies Act

2013. Therefore, the provisions of clause 3(xx) of the Order are not applicable to the Company.

For Singhi & Co.
Chartered Accountants

Firm Reg. No. 302049E
Tem ) fese
N hu

T \ 3
) 'fﬁ,y bham Dutta
e A/ Partner

Place: Noida (Delhi-NCR) ’ Membership No. 500580
Date: May 07, 2025 UDIN: 25500580BMOYZEB873
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Annexure B to Independent Auditor’s Report of even date to the members of Somany Ceramics
Limited on the Standalone Financial Statements as of and for the year ended on March 31, 2025
(refer to in paragraph 2A(g) of our report on other legal and regulatory requirements)

resasecCONtd.

We have audited the internal financial controls with reference to standalone financial statements of
Somany Ceramics Limited (‘the Company”) as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to the standalone financial statement based on the internal control over the financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities  include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to -Company's
policies; the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "guidance Note")
and the Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to as audit of internal financial controls with reference to standalone financial
statements, Those Standards and the Guidance Note require that we comply with ethical requirements
of and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to standalone financial statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to standalone
financial statements.

Page 13 of 14
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Singhi & Co.
Tharter2g Acco ants

Meaning of Internal Financial controls with reference to standalone financial statements

A Company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financia! statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detalil, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorization of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, OF
disposition of the Company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of internal Financial controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the criteria
for internal control with reference 1o standalone financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

For Singhi & Co.
Chartered Accountants

Firm Reg. No. 302049%
b / <

Shubham Dutta

Partner
Place: Noida (Delthi-NCR) Membership No. 500580
Date: May 07, 2025 UDIN: 25500580BMOYZE8873
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[somany-Ceramics Limited

CIN - 140200WB1968PLC224116

standalone Balance Sheet as at March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Material Accounting Policies and other Notes to standalone Financial Statements 1 ta 63.
The accompanying Notes are an integral part of the Standalone Financial Statements.

Particulars Note No. As at As at
March 31, 2025 March 31, 2024
Assets
Non-current Assets
Property, Plant and Equipment 3{i) 42,207.87 41,081.00
Capital work-in-progress 3 (i) 1,456.88 804.09
Right of use Assets 3 {iif) 5,342.56 3,835.66
Other Intangible Assets 3 {iv) 107.89 14.87
Financial Assets
(i) investments 4 32,557.99 30,716.34
(ii) Loans S 5,345.68 5,353.50
(iii) Other Financial Assets 6 1,388.84 1,231.89
Other Non-Current Assets 7 335.30 205.17
88,743.01 83,242.52
Current Assets
Inventorias 8 19,089.04 19,176.96
Financial Assets
{i) investments 9 1,264.78 1,304.93
(i) Trade Receivables 10 35,628.06 31,056.42
{iii) Cash and Cash Equivalents 11 5,536.35 5,062.75
{iv) Bank Balances other than (i) above 12 28.11 32.65
(v} Loans 13 - 135.00
{vi) Other Financial Assets 14 621.95 678.23
Current Tax Assets (net] 15 162.89 549.35
Other Current Assets 16 3,422.13 2,575.68
65,753.31 60,572.97
Total Assets 1,54,496.32 1,43,815.49
Equity and Liabilities
Equity
Equity Share Capital 17 820.19 820.07
Other Equity 18 79,208.17 71,496.76
80,028.36 72,316.83
Liabilities
Non- current Liabilities
Financial Liabilities
(i) Borrowings 19 915.25 403.45
{ii} Lease Liabilities 4,807.87 3,412.71
{ifiy Others Financial Liabilities 20 3,434.66 3,185.94
Provisions 21 1,130.28 980.52
Deferred Tax Liabilities {Net) 22 2,745.14 2,511.69
Qther Non-Current Liabilities 23 913.90 857.18
T 13,947.10 - 11,361.49
Current Liabilities
Financial Liabilities
(i} Borrowings 24 452.36 997.94
{ii) Lease Liabilities 1,025.30 828.28
(iti} Trade Payables 25
Qutstanding dues of Micro Enterprises & Small Enterprises 4,676.75 4,660.70
Outstanding dues other than Micro Enterprises & Small
Enterprises 22,748.63 16,317.69
{iv) Other Financial Liabilities 26 23,823.74 30,322.57
Other Current Liabilities 27 7,407.53 6,560.84
Provisions 28 386.55 449.15
60,520.86 60,137.17
Total Equity and liabilities 1,54,496.32 1,43,815.49

As per our report of even date attached

For Singht & Co.
Chartered Accountants

Fartner
M. No. 500580
Place: Noida
Date: May 7, 2025

For]ndo

Shreekant Somany
Chairman & Managing Direg
DIN: 00021423
J

Sailesh Raj Ke ff//
Chief Financizl DffTar

ICAl f.No. 77330
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Somany Ceramics Limited

CIN :- L40200WB1968PLC224116

standalone Statement of Profit and Loss for the Year Ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

Particulars Note No. For the For the
year ended year ended
March 31, 2025 March 31, 2024
{. Income
Revenue from Operations 29 2,56,942.13 2,53,448.07
Other Income 30 2,470.80 2,812.07
Total Income (1) 2,59,413.03 2,56,260.14
1. Expenses
Cast of Materials Consumed 31 24,153.23 26,211.34
purchases of Stock-in-Trade 1,47,574.89 1,35,831.92
Change in Inventories of Finished Goods,
Work-in-progress and Stock-in-Trade 32 487.12 2,282.28
Employee Benefits Expense 33 26,197.77 24,238.84
Finance Costs 34 755.81 771.26
Depreciation and Amortization Expenses 3 5,311.83 4,662.74
Other Expenses 35 44,607.31 47,971.82
Yotal Expenses (1) 2,49,087.96 2,41,976.20
1h. Profit Before Exceptional items and Tax {-) 10,325.07 14,283.94
IV. Exceptional Items - {Gain}/Loss 47 {942.10}" {119.85)
V. Profit before tax (li1-1V) 11,267.17 14,403.79
V1. Tax Expense:
(1) Current year 22 2,717.78 3,756.89
{2) Deferred Tax Charge/{Credit) 22 - 7470 269.81
{3) Tax for ealier years 22 {94.07) -
Vil. Profit for the year (V-VI) 8,568.76 10,377.09
VIl Other Comprehensive Income {OC)
{1) tems that will not be reclassified to profit & loss (96.58) 10.30
Income Tax refating to above 22 24.31 (2.59)
{2) ttems that will be reclassified to profit & loss - -
1X. Total Comprehensive Income for the year {VII+VHI) 8,496.49 10,384.80
Earnings Per Equity Share (Per Share value of Rs. 2 each) 36
Basic {in Rs.) 20.89 24.64
Diluted {in Rs.) 20.89 24.61
Material Accounting Policies and other Notes to Sta ndalone Financial Statements 1to 63.
The accompanying Notes are an integral part of the Standalone Financial Statements. | —
As per our report of even date attached for and on behaif of Board of ;
fFor Singhi & Co. jﬁ
Chartered Accountants Shreekant Somany Amit Sahai
Firrgf Registration N Chajrman & Managing Directo CEO-Ties Business
E DIN: 00021423 PAN: AHOPS1790C
m Dutta
Partner
M. No. 500580 Saitesh Raj Kedawat Ambrish Julka
Place: Noida Chief Financial Officer Sr. GM - Legal and Company
Date: May 7, 2025 ICAI M.No. 77330 M. No: F4484
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Somany Ceramics Limited

CIN :- L40200WB1968P1LC224116

standalone Statement of Cash Flows for the Year ended March 31, 2025

{All amounts in rupees lakhs, unless otherwise stated)
Particulars For the For the
year ended yearended
March 31, 2025 March 31, 2024

A. Cash Flow Fram Operating Activities
profit before Tax as per Statement of Profit & Loss 11,267.17 14,403.79

i. Adjusted For:
Depreciation and Amortisation Expenses 5,311.83 4,662.74
Finance Costs 755.81 771.26
Interest Income {1,981.63) {2,482.83)
{Profit}/Loss on Sales of tnvestments (Net)” - 1,171.59
Unrealized Foreign Exchange {Gain}/Loss {Net} (0.11) (2.87)
Net Movement on Fair Value of Current Investments* 65.87 {1,680.15)
Provision for Credit Losses/ doubtful advances 167.84 214.76
Bad Debts 4.13 313
(Gain)/Loss on divestmentin a subsidiaries® (942.10) 336.60
Provision for Employee stock option plan 405.32 428.28
Sundry Balances Written Off 0.01 0.0
Sundry Balances Written Back (184.66) {226.31)
{Profit}/Loss on sale of Property Plant and Equipment {Net) {159.08} {112.49)
Property, Plant and Equipments Discarded /Written off 78.20 114.40
Operating Profit Before Working Capital Changes 14,792.59 17,607.99

1. Adjusted For :
Trade and Other Receivables {5,069.17) {5,006.11)
Inventories 87.92 2,948.37
Trade and Other Payables 1,048.50 18,987.68
Cash Generated from Operation 10,859.84 34,537.93
Income Taxes Refund /{Paid} (2,054.18) {3,298.58)
Net Cash Inflow/{Dutflow) from Operating Activities (A 8,805.66 31,239.35

B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and Intangible Assets {6,380.64) {3,913.32)
Sale of Praperty, Plant and Equipment 343.80 3949.63
Consideration received from divestment in 3 Subsidiary 1,039.20 428.40
Investments in Subsidiaries and Associate {1,785.71) {17,535.49)
Sale of Current Investments 76.35 1,839.21
Interest Received 1,102.03 2,864.29
Inter-Corporate Deposits Given {3,355.00) {2,910.00)
Inter-Corporate Deposits Received Back 3,479.50 16,243.60
Net Cash inflow/{OutFlow} In tnvesting Activities (B} {5,480.47) {2,583.68}

€. Cazh Flow from Financing Activities
Proceeds from Non Current Borrowings 537.36 744.54
Repayment of Non Current Borrowings (571.14) {1,585.21)
proceeds/(Repayment) of Current Borrowings {net) - {15,370.84)
Proceeds from Short Term Loans 4,923.31 15,463.21
Repayment of Short Term Loans {4,923.31) {15,463.21)
Buyback of equity shares, including tax and expenses thereon - {15,542.82}
Issue of shares 35.83 -
payment of Lease Liabilities {867.73) {754.37)
Interest Paid {755.80) {777.34)
Dividend Paid (23011 (1,274.23)
Net Cash inflow/{OutFlow) from Financing Activities {C} {2,851.59) (34,560.27}
Net increase/(Decrease) In Cash And Cash Equivalents {A+B+C) 473.60 {5,904.60)
Cash And Cash Equivalents
At the beginning of the year 508275 1096735
At the year end 553635 5,062.75 |

Notes :

a) The above Statement of Cash Flows has been prepared under the mndirect Method"as set out in ind AS - 7 "Statement of Casb Flows”

b) Cash & Cash Equivalents represents cash and bank balances (Refer note no.11}).

) Additional Disclosure required under ind AS - 7, (Refer note no. 54.

d) *includes item disclossed under Exceptional items in Statement of Profit & Loss {Refer Note No. 47} ?\A M

e} The accompanying Notes aré an integral part of the Standalone Financial Statements. r—?, , N

As per our report of even date attached For of Board of Directors R «

e

For Singhi & Co. 3 —~—

Crrtered Accountant Shreekant Somany AmitSahai Y

Bl eg ogj 3010 49€ Chairman & Managing Director .~ CEO-Tiles Busiriss %* ﬁ:)/

LM DIN: 00021423 " li | PAN: AHOPS1790C

SRA Dufs | :I \ /

Partner | / > '

M. No. 500580 Sailesh Raj Kedawat / y-E Ambrish julka

Place: Noida Chief Financial Officer A Sr. GM - Legal and Company
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Date: May 7, 2025 ICAI M.No. 77330 v M. No: F4484




Somany Ceramics Limited

CIN :- L40200WB1968PLC224116

Notes to Standalone Financial Statements for the year ended March 31, 2025
{All ampunts are in rupees lakhs, unless otherwise stated)

1 Reporting Entity
Somany Ceramics Limited referred to as “the Company” is domiciled in india. The registered office of the Company is at 2, Red Cross
Place, Kolkata — 700001 India. Equity shares of the Company are listed in India on the BSE Limited and the National Stock Exchange
Limited.
The Company has own manufacturing plants in Kadi {Gujarat) and Kassar {Haryana), India. The Company is a manufacturer and trader
of a complete decor solutions and its extensive range of products include Ceramic Wall and Floor Tiles, Polished Vitrified Tiles, Glazed
Vitrified Tiles, Sanitaryware, Bath Fittings and allied products.
The financial statements of the Company for the year ended March 31, 2025 were approved for issue by the board of directors on May
7, 2025. However, the shareholders of the Company have the power to amend the Financial Statements after the issue.

2 Material Accounting Policies

Accounting Policies have been consistently applied except where a newly issued accounting standards is initially adopted or a revision
to an existing accounting standard required a change in the accounting policy hitherto in use,

2.1 Statement of compliance
The standalone financial statements of Somany Ceramics Limited {“the Company”) comply with indian Accounting Standards (“Ind AS”)
as prescribed under section 133 of the Companies Act, 2013 (“the Act”}, as notified under the Companies {indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India.

2.2 Basis of preparation and measurement
The financial statements have been prepared under the historical cost convention on accrual basis except for the followings :
- Non-current borrowings are initially measured at amortized cost.
- Current investments are measured at fair value at each reporting date.
- Defined benefit plans and other long-term employee benefits are measured at fair value net off fair valuation of plan assets at each
reporting date.
-Share based payments are initially measured at fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a fiability, the Company takes into account the characteristics of the asset or
liability, if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

in addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which
the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

- Level 1 inputs are guoted prices {unadjusted) in active markets for identical assets or liabilities that the Company can access at the
measurement date;

- Level 2 inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

-Level 3 inputs are unobservable inputs for the asset or liability.

2.3 Functional and presentation currency
These financial statements are presented in Indian National Rupee (INR"), which is the Company's functional currency. All amounts

have been rounded to the nearest lakhs, unless otherwise indicated.

2.4 Use of judgements and estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
the Company’s accounting policies and the reported amounts of assets, liabilities, income and expenses. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Actual resuits may differ from these
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

ludgements

information about the judgements made in applying accounting policies that have the most material effects on the amounts recognised
in the financial statements have been given below:

- assessing the lease term {including anticipated renewals) and the applicable discount rate.

- Classification of financial assets: assessment of business model within which the assets are held and assessment of whether the
contractual terms of the financial assets are solely payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertainties

information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the
financial statemenits for the every period ended is included below:

- Measurement of defined benefit obligations: key actuarial assumptions;

- Recogrition of deferred tax assets: availability of future taxable profit against which carry-forward tax losses can be used;

S~
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Notes to Standalone Financial Statements for the year ended March 31, 2025
{All amounts are in rupees lakhs, unless otherwise stated)

- Assessment of recoverability of receivables and advances which requires significant management judgement based on financial
position of the counter-parties, market information and other relevant factors.

- Assessment of reliability of inputs considered for fair valuation of financial assets and liabilities falls under hierarchy Level 3.

- Assessment of appropriate inputs to the Black Scholes Model for valuation of share based payments including the expected life of the
share option, volatility and dividend yield and making assumptions about them.

2.5 Classification of Assets and Liabilities as Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be realised within twelve months after the reporting period, or
- Cash and Cash eguivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.
An liability is treated as current when itis:
- Expected to be settled in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be settled within twelve months after the reporting period, or
-there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other assets/liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current.
The Company has ascertained the operating cycle as 12 months for the purpose of current and non-current classification of assets and
liabilities.

2.6 Property, Plant and Equipment
Recognition and Measurement
ttems of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss , if any. Cost
includes deemed cost which represents the carrying value of property, plant and equipment as at April 1, 2016 measured as per the
previous Generally Accepted Accounting Principles (GAAP).The cost of assets comprises of purchase price and directly attributable cost
of bringing the assets to working condition for its intended use including borrowing cost and incidental expenditure during construction
incurred upto the date when the assets are ready for intended use. Capital work in progress includes cost of assets at sites, construction
expenditure and interest on the funds deployed on qualifying assets less any impairment loss, if-any.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as a separate
items (major components) of property, plant and equipment.

Subsequent Measurement

Subsequent expenditure is capitalised only if itis probable that there is a future economic benefits associated with the expenditure will
flow to the Company.

Depreciation

Depreciation is calculated on Straight Line Method using the rates arrived at on the basis of estimated useful lives given in Schedule I of
the Companies Act, 2013 except for the following which has been determined on the basis of technical evaluation.

Particulars Useful Life
Plant and Machinery S - 25 Years
Vehicies S Years
Dies & Punches 8 Years

Depreciation on additions to or on disposal of assets is calculated on pro-rata basis. Individual assets costing below Rs. 5,000 are fully
depreciated in the year of purchase.

Leasehold improvements are depreciated over the lease period or estimated useful life of assets in line with schedule i of the
Companies Act, 2013, which ever is lower.

Depreciation methods, useful lives and residual values are reviewed in each financial year end and changes, if any, are accounted for
prospectively. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used.

Capital work-in-progress

Capital work-in-progress comprises of assets in the course of construction for production or/and supply of goods or services or
administrative purposes, are carried at cost, less any recognised impairment loss. At the point when an asset is operating at
management’s intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment. Costs
associated with the commissioning of an asset are capitalised where tlle asset is available for use and commissioning has been

completed.
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Notes to Standalone Financial Statements for the year ended March 31, 2025

{All amounts are in rupees lakhs, unless otherwise stated)

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between net disposal proceeds and the carrying amount of the asset and is recognised in the Statement
of Profit & Loss.

2.7 Intangible assets
Intangible Assets {Other than Goodwill} acquired separately are stated at cost less accumulated amortization and impairment loss, if

any. Cost includes deemed cost which represents the carrying value of property, plant and equipment as at April 1, 2016 measured as
per the previous Generally Accepted Accounting Principles {GAAP).Intangible assets are amortized on straight line method basis over
the estimated useful life. Estimated useful life of the Software and designs is considered as 5 years.

Amortisation methods, useful lives and residual vaiues are reviewed at each financial year end and changes, if any, are accounted for
prospectively.

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying
amount of the asset are recognised in the Statement of Profit & Loss when the asset is derecognised.

2.8 Impairment of non-financial assets
At each reporting date, the Company reviews the carrying amounts of its non-financia! assets (other than inventories and deferred tax
assets) to determine whether there is any indication on impairment. If any such indication exists, then the recoverable amount of assets
is estimated.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows of other assets or Cash Generating Unit (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on
the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or CGU. An impalrment loss is recognised if the carrying
amount of an asset or CGU exceeds its recoverable amount.

impairment loss in respect of assets other than goodwill is reversed only to the extent that the assets carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised
in prior years. A reversal of impairment loss is recognised immediately in the Statement of Profit & Loss.

2.9 Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost of such assets
upto the assets are substantially ready for their intended use.
The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are amortised on
the basis of the Effective Interest Rate {EIR) method over the term of the loan.

All other borrowing costs are recognised in the Statement of Profit & Loss in the period in which they are incurred.

2.10 Foreign currency transactions
Transactions in foreign currencies are recorded by the Company at their respective functional currency at the exchange rates prevailing
at the date of the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency are
translated to the functional currency at the exchange rates prevailing at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of Profit & Loss with the
exception of the following:

Non-monetary items that are measured at historical cost in 2 foreign currency are translated using the exchange rates at the date of
initial transactions. Non-monetary items measure at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined.

2.11 Employee benefits
Shart term employee benefits

Short-term employee benefits are expensed in the year in which the related services are provided. A liability is recognised for the
amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a resuit of past service
pravided by the employee and the obligation can be estimated reliably.

Defined contribution plans

Employee benefits in the form of Provident fund are defined as contribution plan and charged as expenses during the period in which
the employees perform the services.

Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations

being carried out at the end of each annual reporting period. The pressilye, e ¢ the defined benefit obligation is deisf@inen,
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The effect of the remeasurement changes {comprising actuarial gains and losses) to the asset ceiling (if applicable} and the return on plan
assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income in the
period inwhich they occur.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period
in which they occur, directly in OCI and such re-measurement gain / loss are not reclassified to the Statement of Profit and Loss in the
subsequent periods. They are included in retained earnings in the statement of changes in equity.

Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined
benefit costs are categorised as follows:

» service cost {including current service cost, past service cost, as well as gains and losses on curtailments and settiements);

» net interest expense or income; and

s remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit & Loss in the line item employee
benefits expense.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined
benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits availabie in the form of
refunds from the plans or reductions in future contributions to the plans.

Other long-term employee benefits

The Company has loig term employment benefit plans i.e. accumulated teave. Accumulated ledve is encashed to eligible employees at
the time of retirement/termination of services. The liability for accumulated leave, which is a defined benefit scheme, is provided based
on actuarial valuation as at the Balance Sheet date, based on Projected Unit Credit Method, carried out by an independent actuary.

Share Based Payments
The Company recognises compensation expense relating to share-based payment in statement of profit and loss using fair value in
accordance with Ind AS 102, "Share-based Payment".
The Company initially measures the cost of equity-settled transactions with employees using Black Scholes model to determine the fair
value of the liability incurred which has been considered most appropriate model. Estimating fair value for share-based payment
transactions requires determination of the most appropriate valuation model, which is dependent on the terms and conditions of the
grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of the
share optian, volatility and dividend yield and making assumptions about them. The assumptions and models used for estimating fair
value for share-based payment transactions are disclosed in note no. 48.

2.12 Revenue Recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance with the provisions of contract with the
customer. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price allocated to that
performance obligation. This is achieved when control of the product has been transferred to the customer, which i5s generally
determined when title, ownership, risk of obsolescence and loss pass to the customer and the Company has the present right to payment,
all of which occurs at a point in time upon shipment and delivery of the product. The Company considers shipping and handling activities
as costs to fulfill the promise to transfer the related products and the customer payments for shipping and handling costs are recorded as
a component of revenue.

Revenue (other than sale of goods) is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Claim on insurance companies and others, where quantum of accrual cannot be ascertained with
reasonable certainty, are accounted for on acceptance basis.

Transaction price represents net value of goods and services provided to customers after deducting for certain incentives including, but
not limited to discounts, volume rebates, incentive programs etc.

For incentives offered to customers, the Company makes estimates related to customer performance and sales volume to determine the
total amounts earned and to be recorded as deductions. The estimate is made in such a manner, which ensures that it is highly probable
that a significant reversal in the amount of cumulative revenue recognised will not occur. The actual amounts may differ from these
estimates and are accounted for prospectively. No element of significant financing is deemed present as the sales are made with a credit
term, which is consistent with market practice.

Interest income are recognised on an accrual basis using the effective interest method.

2.13 Inventories
Inventories are vaiued at lower of cost and net realisable value. Cost of manufactured finished goods and work in progress is determined
by taking cost of material consumed, labour and related overheads. Finished goods, raw materials and packing materials, stock in trade
and stores & spares are valued at weighted average cost method. Purchases cost of raw materials and packing materials, finished goods,
stock in trade and stores & spares are net of input tax credits, rebates and discounts. Net realisable value is the estimated selling price in
the ordinary course of business, {ess estimated costs of completion and to make the sale. However, materials and other items held for use
in the production of finished goods are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Provision for cost of obsolescence and other anticipated fosses, wherever considered necessary, are
recognised in the books of account.
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A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on
uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities are disclosed in the financial
statements unless the possibility of an outflow of economic resources is remote.

2.15 Measurement of fair value
a) Financial instruments
The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are
made with the objective to include relevant factors that market participants would consider in setting a price, and to apply accepted
economic and financial methodologies for the pricing of financial instruments. References for less active markets are carefully reviewed
to establish relevant and comparable data.
b} Marketable and non-marketable-equity securities
Fair value for quoted securities is hased on quoted market prices as of the reporting date. Fair value for unquoted securities is
calculated based on commonly accepted valuation techniques utilizing significant unobservable data. If fair value cannot be measured
reliably unlisted shares are recognized at cost.
2.16 Financial instruments

A Financial Assets

i) Initial recognition and measurement
Financial assets {except trade receivables) are measured initially at fair value adjusted for transaction costs, except for those carried at
fair value through profit or loss which are measured initially at fair value. However, trade receivables that do not contain a significant
financing component are measured at transaction price.

it) Classifications and Subsequent measurement
The Company classifies its financial assets as subsequently measured at either amortised cost or fair value depending on the Company's
business model for managing the financial assets and the cantractual cash flow characteristics of the financial assets.

2) Financial assets at amortised cost
A financial asset is measured at amortised cost only if both of the following conditions are met:
- itis held within a business model whase objective is to hold assets in crder to collect contractual cash flows.
- the contractual terms of the financial assets represent contractual cash flows that are salely payments of principal and interest,
After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate {'EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance income in the Statement of Profit & Loss. The losses arising from
impairment are recognised in the Statement of Profit & Loss.

b} Financial assets at fair value through Profit & Loss {FVTPL)
Financial assets, which does not meet the criteria for categorization as at amortized cost or as FYOCI, are classified as at FVTPL.

in addition, the Company may elect to classify a Financial assets, which otherwise meets amortized cost or FVQOC! criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred to as
‘accounting mismatch’).
Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the Statement of profit &
Loss.
All other Financial Instruments are classified as measured at FVTPL except investment in equity instruments of subsidiaries and
associates which are carried at cost less provision for impairment, if any.

fii) Derecognition of financial assets
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e. removed from the Company’s balance sheet) when:
- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recognizes an associated
fiability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

portion of the asset derecognised) and the sum of (i} the con
assumed) and (i) any cumulative gain or loss that had been réf a4
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v) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
With regard to trade receivable and loans given, the Company applies the simplified approach as permitted by Ind AS 109, Financial
instruments, which requires expected fifetime losses to be recognised from the initial recognition of the trade receivables and loans
given.

B Financial liabilities

i} Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised cost, as
appropriate.
All financial liabilities are recognised initialy at fair value and, in the case of amartised cost, net of directly attributable transaction costs.

ii) Classifications and subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial Liabilities measured at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acguisition and fees or costs that are an integral part of
the EIR. The IR amortisation is included as finance costs in the Statement of Profit & Loss.

jii) Derecognition of financial liabilities
The Company derecognises 3 financial liability when its contractual obligations are discharged or cancelled, or expi red.

2,17 Income tax
Income tax expense comprises current and deferred tax. It is recognised in the Statement of Profit & Loss except to the extent that it
relates to items recognised directly in Equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.
Current tax assets and liabifities are offset only if, the Company:

a) Has a legally enforceable right to set off the recognised amounts; and

b) Intends either to settle on a net basis, or to realise the asset and settie the liability simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax labilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised for alt deductible temporary differences to the extent it is probabie that taxable profits will
be availabte against which those deductible temporary differences can be utitised. Such assets and liabilities are not recognised if the
temporary difference arises from initial recognition of goodwill or from the initial recognition (other than in a business combination) of
other assets and liabilities in a transaction that affects.neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date.

2.18 Leases
The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at the inception of
the lease. The arrangement is {or contains) a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of-use asset
and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as
Jeases with a lease term of 12 months or less) and leases of low value assets, wherein, the Company recognises the lease payments as an
operating expense on a straight-line basis over the lease term, unless another systematic basis is more representative of the time pattern
in which economic benefits from the leased assets are consumed. Contingent and variable rentals are recognized as expense in the
periods in which they are incurred.

Lease Liability

The lease payments that are not paid at the commencement date, are discounted using the interest rate implicit in the lease. If that rate
cannot be readily determined, which is generally the case for leases in the Company._ihe lessee’s incremental borrowing rate is st

being the rate that the individual lessee would have to pay to borrow the fungs fs S -btain an asset of similar value .
right-of-use asset in a similar economic environment with similar terms, secuy '\5/}!'.1 anx:l??& A/
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« Fixed lease payments {including in-substance fixed payments) payable during the lease term and under reasonably certain extension
options, less any lease incentives;

» Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet.

The lease liability is subsequently measured by increasing the carrying armount to reflect interest on the lease liability (using the
effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Company remeasures the lease liability {and makes a corresponding adjustment to the related right-of-use asset) whenever:

» The lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.
o A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

Right of Use {(ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the
commencement day and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment
fosses.

Whenever the company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or
restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is recognised and measured
under Ind AS 37- Provisions, Contingent Liabilities and Contingent Assets. The costs are included in the related right-of-use asset.

ROU assets are depreciated over the shorter period of the lease term or useful life of the underlying asset. If the company is reasonably
certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life. The depreciation starts
at the commencement date of the lease.

The ROU assets are presented as a separate line in the Balance Sheet and details of assets are given ROU note under “Notes forming
part of the Financial Statement”.

The Company applies ind AS 36- impairment of Assets to determine whether a right-of-use asset is impaired and accounts for any
identified impairment loss as per its accounting policy on ‘property, plant and equipment’.

As a practical expedient, ind AS 116 permits lessee not to separate non-lease components when bifurcation of the payments is not
available between the two components, and instead account for any lease and associated non-lease components as a single

arrangement. The Company has used this practical expedient.
Extension and termination options are included in many of the leases. In determining the lease term the management considers all facts
and circumstances that create an economic incentive to exercise an exten sion option, or not exercise a termination option.

2.19 Cash and cash equivalents .
Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three months or less.

For the purposes of the Statement of Cash Flows, cash and cash equivalents is as defined above, net of outstanding bank overdrafts. In
the balance sheet, bank overdrafts are shown within borrowings in current liabilities.

2.20 Government Grants
Government grants are recognised at its fair value, where there is a reasonable assurance that such grants will be received and
compliance with the conditions attached therewith have been met. Grants such accured are credited to the statement of profit and loss.
Government grants related to expenditure on property, plant and equipment are credited to the statement of profit and loss over the
useful lives of qualifying assets or other systematic basis representative of the pattern of fulfilment of obligations associated with the
grant received.

2.21 Standard issued but not vet effective
Ministry of Corporate Affairs {“MCA”) notifies new standard or amendments to the existing standards under Companies {indian
Accounting Standards) Rules as issued from time to time. During the year ended March 31, 2025, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.

RN
L9
ALY \‘:_\
)

A '{,-"r

21



s8¢0t 29T LE'196 et 5'91 OV 450 8E'690'1 @& 95601 L671L0S FRI0L
68401 g L5196 e 5oL oT'L50°T 9T 690" @&t 95601 161401 suiiisag pue sasemog SAINIWOD
s194sy apgiBueiyy
s702 vIoE st veor 0L Yoz
“T€ YoIB "7 yrewy “1g ooy Mﬂﬁﬁﬁ 163k augs 403 e Yoo “Te yasen ﬁ.ﬂiﬁ SUOmpPY g yaseiy
.5y oSy Wy . msy sy i jesy
W0 IaN UORRIGUNY HIOIY SSOD [ 110 N |
(5z-veor) swessy oqiiueiu) RYIG (M) '€
S5ZVE'S 9'5ER°E 686582 STPER'T PI586 (a5 561028 L8'E06'T 8L T88'e S'L [
LS LTH18° 8088’ STYER'L U186 EeRYE 86458, £8'E0E'T 94'195'C G0°007°L s3ufpling
op'51E A 1582 - BUY V¥ LEEVE - - LEEVE Spue| pjoyases]
53955y 9511 30 [Py
5207 oL 200 ez s202 yioT
“Tg uorey ¢ yorew Y& s ﬁ“qz_ u_wﬂ. 189k 91403 g5 yoiay 55 s ”x_ .az_ u.mn,., uoRPeY "t yien
3¢ sy sy ey wsy Jesy FLE
018 18N HOPENLOWY Poig s50:9 sienopes i
{(52-v207) siassy 95 Jo B 1) '€
G '0u 2100 4233y ‘HueBe JIAD 104
G707 "TE Yosupy popue seok oyl Fupnp Jawidinbs pue Jugid Auadosd 01 paniajsui pue pasyended usaq sey SR L8 S8T Y Sy
‘S20Z 'TE UMW Dapue Jead auy Bupinp ssa:801d u) som JENCED 03 UOIDPE 5] SY3E} 99'BES'Y 'SY
“SUNE| 8F'OSYT S 51 $Z0T “TE Yo1RW 18 se 5s2)30:d-up-piom jejide)
{s2-¥20T) ssBoig ut o jeyded (1) ¢
LT 00'T80°TY 1890612 £¥450'T STOIEY €0'259°8T BITVTPY S T6E"E YO'2EL'E BUEEL'ES | _jeio) |
ESWET 6EBELT TEEI6'T 372 8508 SOELST SE'S06Y 19685 8EVELT 85ETY s3)ayEA
889VE'T TOBEET 9IELV'T LTUBET STZEE $5080°2 wWoLY'S §9°65Z 6805E 07'698'€ $3INTA pue iU
£5°61L 59865 16°€69'T PN 1114 oTHse PSS VEELY'L 06°91T 16'68€ STV suswinks 23140
OVYEE'RT Ov'RE8'LZ 05987y YO9LE ELGEV'T 1£'589°01 05°652'TY BL9RE LITIT Uvea'se swawdinba pue e
SrL8Ys Sg'680'% S0'85L°E 6528 Lr0L8'T 1950411 - 61584 78°096°01 sBuipiing
85 616 8S'51E - - - - 85'51E - - 85'51€ pue; pioysas
33058y agiEue)
SZ0Z ¥20L 5202 ¥20¢ 53 ¥20Z
1
‘T yosew ¥ yolewy “o¢ yoiun .w,_swx_.ﬂq 189K 9453 304 “T¢ s *rg s .Es_iﬁw " “u5 i
3 5y 1® sy 1o sy WHY e sy |y
¥I0i 1oN uopspaIdag HI01E SSOID sigpnoRLed

(§Z-0207) Wawdinba pue Jurlg *Apiadoid {1} ¢

[paaRs SiMIBII SSIfUn ‘sypye] soacin Uy BB SJUNOWE fy)

SZOZ ‘TE YMIBA POPUY 183k BUYL J0} SIUIWIDIZIS [BPVEULE SUOIEPURS 01 SAION

SYIHTTNIABOETIMOVZOYT - NID
PoIET SAIEID] AUBLIOS




“SSLOUINEG IWBUWILIDARS ALISTS3) qeungiy {Auedwoy
Aq poap AR 343 s UBAB UBSG 10U | M@y AuUBTLOD {BUCHEN 1G,U0H Ag N fupeweiewy) | 65SST Suipung wawdinb3 pue ey *Asadold
S84 DWES AU} 30 399N ‘vopeweSipwe jo | peacdde udjteweBiewy jo aweyg Jed puNT RIRY
auwayds 03 wensind painbie Ajadod | se aiep payugadde 243 37 6107 'T0 1udY oN BUBIQERIS DYMISIY| £5'6 pusy wawdinby pue jueld ‘Alsdosd|
Aupthuo sy jo sopanp /mowoid jo sakopdwe 10 1038y / sei0wod jo JO SUBY g anjea Auadoad jo .
swow o3 Uy proy Supg jou soy uoseay | TP WM SMISPRUAIRA0I |0 o sasaaip azowasd 5 SPH0Y ROSP DS ISRDUM| V) PIRY SPRAP BIL|  UALD Ss0Jp) Wwe jo uopdyaseq 19RUS Uieq BYL U} Bl Sul) ueABY
- 63 58 948 ZOY ‘TE MAIGYN 18 58 ANCTLUGT FU5) JO JUISU U] Pjan] 20 SARIS00I4 BIGSAGUIGL JO SPIRR UL 10 SNEIRT ¢
§707 ‘TE yiepy 18 s Auewdo?) BNyl o SweY S} U dle Auedwio] 3yl Aq play Auadoad agqeaowiu) a4 1§98 JO SpISp S, T
‘b7 % 51 Ou S10u LAjaY sTummoliog 1sueSe pareoaiotAy pue paRpsid siBssy T
310N
1801 oy 01" 250'c L) <846 TE 0T £6'110'T N 55T Y650t jeloy
LEYl otz DILSO'T - 85 ZELWO'T 16'140'T - [{54% eS0T sullisaq pue s/BMYOS Jncwie]
sassy apgiBuniy
¥Z02 €202 vIoe 54074 y20¢ . 4174
TE Yaaep *TE WPIRIN ‘TE UMBN ﬁwﬁﬂwﬂ% Sk 2ug 1o TEURIIIAL e yMen ﬁﬂ“ﬂﬁ SuopipRY T8 YuEH
e sy sy e Ry sy m sy rsy
0}8 19N HoREHowY AOOIA F504D simpnojued -
(bz-£Z0) syessy afiiuBIul S0 (A ¢
9Y'SES’E BOVET'Y Oy BOL'E 98'st 29'458 Po'o8eY 80'VYSL 11314 95°60Y TLOSTL I .
LT'918°E 05'UL6'E TH'E8IE 985z £6898 STWST 800 [14 4 9580y $1'918'9 PR
6Y'BIE 95°¢ZE BrvZ N 50°'¢ 6E'GL L6 EPE - - 16°EVE spug) pjoyssEI]
SJA55Y OS50 30 hﬂ.x
oz /104 2oz 7oy yeoi £20T
T Worew Te yorep Te ynseny wﬂﬁﬂw se0h augy 504 TE Yoo g ey ﬁﬂﬂﬁq SuopIpPY € yien
e sy e sy 18 5y wsy By 5y
Ho|d 18N uOEzRICY Ho0jg Ss0In L_ ssenajued
[$Z-620Z] 51955y 380 Jo Y714 (1) '
Gp ‘ou 3100 13y ‘Buieie MmO 104
. “BEOT ‘1S 4R AEpUS JE0A a1 Bunnp Juswdinks pue Jueid ‘Ayiadiud 0 paiajsue)t pue pasiEnded UasY SBY SUNE] £6'05HT 'Sy
420z "TE 4oseln pIpua Jeah ay) Bupinp 5019620 1 S0m (eyde]) 01 UOTHPRE 51 SYAR] Py HIT'L 'Sy
"SR} GO°POR ‘SM §1 $20T 'TE YMBIN I8 se ssaiBosd-ui-piom fepide)
Iye-sear) s5a4804d vy oM (espded () ¢
DOTS0'TY 66'0S8TY 60°'7598% 55°500'C bE'SBLE oeeie’st BO'EEL'GS ELUM'T ESOLY'E GTEIL'ES 1230l
BR'GEL'T oR'ESE’T 69'EZST 114ES (447 |0POF'T 95°E9LY [£4:1¢2 SR0LL'T $6'LST'E SINUBA
79'8€E°T EBIV'T 850E0'7 99°LS €5 0ve e’y OT69E'E 68°ZL 50'SLT vL'99T'E SR pue BIMLng
£9°865 [eraFad Yo' 1Ys'T P68 eIz Y TIFT sTOVIL QLaot SEEDE Y9LEE'T spuaudinba 310
ov'866'LT STSPE'SL 1488907 ¥5ESE'T BQ06T'T Y6586 TTPRY'8E LTeEST Zr8ED’T ZEYOT'EE sjudwdinba pue weyg
586808 LU6e's ot - %5'18¢ 06°880'7 ZE'096'0T - STBL L0°188°0T sBuping
BGS5TE 85538 - - - - 8551 - BSSIE pug) ploysdd
- syassy ajgiduey
veoT £202 veoz €zoT 2ot £20T
T e g PN e yen ﬁ.ﬁﬁ.ﬂ seoh sya 104 T e “T¢ yosew ﬁuﬁw suoiuppy 78 YR
Jusy e sy 1.5y 15y sy 18 5y
30i8 1on uoiie)izidag oG 5D SienIed

[6Z-€207) Wowdnbg pue sueld 7isd0sg {1} 'E

{pa3els as)mIBLD SSajun ‘syxe) S3adnl Ul a1e HUNOWE |jy)
ST *I€ YDIBIA PADMS JLSA 9i) 20 SIUMLDIRIS [B|TUBULE BUCIUDURIS D} SBION

SEIVZEIWIBIETEMDOTONT = NID
FOMMTY SHwesa) Augiiog




|somany Ceramics Limited

CIN :- LAD200WB1968PLL224116

Notes to Standalone Financial ts for the year ended March 31, 2025
{All amounts in rupees lakhs, uniess otherwise stated)

As At As At
Particulars March 31, 2025 March 31, 2024
4 Non-current Investments
Investment in Equity Instrurnents {Unquoted, fully paid up)
i Subsidiary Companies {measured at cost,
a) 26,85,000 Equity Shares (Previous Year - 26,85,000) of Rs.10/- each of SR 268.50 268.50
Continental Ltd.*
b) 5,00,000 Equity Shares {Previous Year - 5,00,000) of Rs.10/- each of Somany 50.00 50.00
Bathware Ltd.*
c} NiL Equity Shares (Previous year - 53,04,000) of Rs.10/- each of Amora Tiles Pvt. . 530.40
id.
d) 35,10,000 Equity Shares (Previous year - 35,10,000} of Rs.10/- each of Somany 351.00 351.00
Excel Vitrified Pvt. Ltd.*
&) 50,49,000 Equity Shares {Previous year - 50,49,000) of Rs.10/- each of Somany 550.01 550.01
Sanitaryware Pvt. Ltd.
f) 45,00,000 Equity Shares (Previous year - 45,00,000} of Rs.10/- each of Vintage 1,398.50 1,395.50
Tiles Put. Ltd. $
g} 5,00,00,000 Equity Shares (Previous year - 5,00,00,000) of Rs.10/- each of 5.000.00 5,000.00
Somany Piasterelte Pvt. Ltd.*
h) 25,35,000 Equity Shares (Previous year - 75,35,000) of Rs.10/- each of Vicon 253.50 253.50
Ceramic Pvt. Ltd. &
i) 3,75,75,000 Equity Shares (Previous year - 3,36,75,000) of Rs. 10/- each of 3,757.50 3,367.50
Sudha Somany Ceramics Pvt. Ltd.
i) Nit Equity Shares {Previous year - 14,60,000} of Rs.10/- each of Acer Granito - 511.00
Pvt. Ltd. 5
k) 18,59,100 Equity Share (Previous Year - 18,59,100) of Rs. 10/- each of Somany 1,348.37 1,348.37
Bath Fittings Pvt. Ltd.*
1} 6,00,00,000 Equity Share (Previous Year - §,00,00,000) of Rs. 10/- each of 6,000.00 6,000.00
Somany Max Pvt. Ltd.*
1t Associate Cornpany (measured at cost
a) NIL {Previous vear - 4,900) Equity shares of Rs.10/- each of Clean Max Ananta - 0.49
put, Ltd.{Refer note ¢ below)
1t Others (Measured at FVTPL)
a) 36,340 Equity Shares (Previous year - Nil} of Rs.10/- each of Clean Max Ananta 376.20
pvt, Ltd.{Refer note ¢ below) -
Investment in Redeemable Preference Shares
Subsidiary Companies (measured at amortised cost]
a) 2,80,00,000 {Previous year - 2,80,00,000) 11% Cumulative Non-Convertible 3,360.46 3,052.46
Redeemable Preference shares of Rs. 10/- each of Somany Max Pvi. Ltd.
b) 7,50,00,000 {Previous year - 7,50,00,000) 10.5% Cumulative Non-Convertible 8,821.11 8,033.61
Redeemable Preference shares of Rs. 10/- each of Somany Piasterelle Pvt. Ltd.
¢} 1,02,00,000(Previous year - Nil} 10.5% Cumulative Non-Convertible
Redeemable Preference shares of Rs. 10/ each of Sudha Somany Ceramics Pvt.
Ltd. 1,021.84
32,557.99 30,716.34
» including share held by the nominee share holders. 1
5 Considered as subsidiary under Ing-AS.
a. Aggregate amount of investments are given below:
Aggregate cost of unquoted investments 30,674.58 29,930.27

p. None of the above investments are listed on any stock exchange in India or outside India. There is no accumulated impairment as at current and previous year

end.

fal

Subsegquently, during the year,the Company has made further investment and

restrict the Company to participate in the financial and operating policy decisions of the CMAPL. Th

however, CMAPL continue as associate under the Companies act, 2013.
$ Loans

{Unsecured, Considered Good Unless Stated Otherwise}

inter Corporate Deposits (1CD)

- with Related Parties i 4,574.00

- With Others — 390.00
5,364.00
Less Allowance for Losses o 1832
5,345.68

¥ For detail of loans to related parties, Refer note no. 42, Related Party Transactions.

The Company has made Investment in 49% equity shares of Clean Max Anant

a Pvi. Ltd{"CMIAPLY) on March 7, 2024 and it became associate of the Company.
has entered into various agreements with the other sharehalder of CMAPL which

erefore, the CMAPL cease to be an associate under IND AS,

5,353.50

5,353.50

5,353.50 |




Semany Ceramics Limited

CIN :- LAG200WB1968PLC224116

Notes to Standalone Financial Statements for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated}

As At As At
Particulars March 31, 2025 March 31, 2024
6 Other Non Current Financial Assets
(Unsecured, Considered Good Unless Stated Ctherwise}
Bank Deposit {Pledged with Goverament Departments) 0.25 0.25
Bank Depaosits held as Margin Money 316.45 186.10
Security Deposits
- With Related Party# 105.00 105.00
- With Others 967.14 940.54
1,388.84 1,231.89
& For detail of security deposits to related parties, Refer note no. 42, Related Party Transactions.
7 Other Non-Curvent Assets
Capital Advances 27.00 82.83
Prepaid Expenses 11.55 17.14
Deposits with Government Departments {under Protest} 296.75 &g@_
33530 205.17
8 {nventories
{Valued at Lower of Cost and Net Realisable Value)
Raw Materials and Packing Materials 2,349.19 2,091.68
Work -in-Progress 621.81 781.87
Finished Goods 9,749.39 10,204.60
Stock in Trade 4,337.52 4,209.37
Stores and Spares 2,031.13 1,889.44
19,089.04 19,176.96

a. Inventories are hypothecated to secured borrowings. Refer note no. 19 & 24,
. Stock in trade is net off write down provisions for slow moving inventories amounting to Rs 348.94 lakhs (previous year Rs. 383.24 lakhs).

¢. Goods in transit of Rs. 160.41 lakhs {Previous year nit) and Rs. 152.48 {akhs (Previous year nil} is included in Finished Goods and Raw material respectively.

9 Current Investments
A) Investments in Non Convertible Debentures [Quoted) (valued at fair value
through profit & loss - fully paid u
a) 400 Units (Previous Year - 400 Units) 9.70% U P Power Corporation Ltd Bonds

{NCD} 260.00 300.00
b} 103 Units (Previous Year - 103 Units} 9.00% Shriram Transport Finance Co. Ltd.
{NCD) 1,004.25 1,004.25

p) lnvestments in Equity Instruments (Quoted] (valued at fair value through
Profit & Loss - fully paid u
550 Equity Shares {Previous Year - 550 Equity Shares) of Rs. 2/- each of Punjab

National Bank (td. 0.53 0.68
) 1,264.78 1,304.93 |
Aggregate Cost of Quoted Investment 1,278.61 1,320.54
Aggregate Market Value of Quoted Investment 1,264.78 1,30483
10 Trade Receivables
Secured®
Considered Good 1,189.00 1,114.56
Unsecured
Considered Good 34,357.92 29,731.16
Have Significant increase in Credit Risk 260.14 1,026.76
Considered Douhtful - Credit Impaired = 2,138.96 1,514.28
37,947.02 33,386.76
Less: Allowance for losses 2318396 o 2,330.34
35,628.06 31,056.42
a. For details of receivable from related parties, Refer note no. 42, Related Party Transactions.
b. Trade Receivables are hypothecated to secured borrowings. Refer note no. 19 & 24,
¢. Refer note no. 52 [A) - Trade Receivables ageing.
*secured against security deposits received from customers,
11 Cash and Cash Equivalents
Balance with Banks
- In Current Accounts 2,526.01 2,557.09
Cash on Hand 2.20 292
Bank Deposits with original maturity of 3 months or less 3,008.14 2,502.74 |
5,536.35 5,062.75

R/
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Somany Ceramics Limited

CIN :- LA0200WB1968PLC224116

Notes to Standalone Financial Statements for the year ended March 31, 2025
(All amounts in rupees lakhs, uniess otherwise stated)

As At As At
Particulars March 31, 2025 March 31, 2024
12 Other Bank Balances
Bank Deposits (Pledged with Government Departments} 0.25 0.92
Less:- Maturity more than 12 months Shown Under "Other Non Current
fFinancial Assets” 0.25 0.25 0.67
8ank Deposits held as Margin Money 316.45 186.10
Less:- Maturity more than 12 months Shown Under "Other Non Current
Financial Assets" 316.45 - 186.10 -
Earmarked Balances with Banks
Unclaimed Dividend Accounts 2811 31.98
28.11 32.65
13 Loans
{ Unsecured, Considered Good Unless Stated Otherwise )
Inter Corporate Deposits
- to Related Parties# - ) 135.00
. 135.00
# For detail of loans to related parties, refer Note No. 42, Related Party Transactions.
14 Other Current Financial Assets
Accrued interest . 125.22 342.96
Depaosit with others - 2.66
Insurance Claims receivable 27165 5.47
Other Receivable# 225.08 327.14
621.95 678.23
# Refer Note no. 62.
15 Current Tax Assets {net}
Advance Income Tax / Tax Deducted at Source {Net of income Tax Provision of
Rs 9,315.01 lakhs) {Previous year Rs. Rs 9,931.27 lakhs) 162.82 549.35
162.89 £49.35
16 Other Current Assets
Prepaid Expenses 537.31 427.40
Expart Incentive Receivable £9.54 62.98
properities held in Trust (Refer note no. 61} 363.77 657.75
Vendor Advances#* 1,195.27 1,150.21
Other Receivables*$ 1,067.87 125.71
indirect Tax Recoverable/adjustable 328.33 246.21
3,562.09 2,674.26
*Less: Provision for Doubtful 139.96 - 97.58
3,422.13 ~ 2,576.68

e ———————
$ includes receivable towards sale of investment in a Subsidiary Company, advance to staff and workers against salary and expenses elc.
# For detail of advances to related parties, Refer note no. 42, Related Party Transactions.

17 Equity Share Capital
Authorised
Equity Shares 16,15,00,000 (Previous Year - 16,15,00,000) of Rs. 2/- each 3,230.00 3,230.00
lssued, Subscribed and Paid up
Equity Shares 4,10,09,605 {Previous Year - 4,10,03,620) of Rs 2/- each fully paid
up 820.19 820.07
820.19 820.07

i ——
3. Terms and rights attached to equity shares
The Company has one class of equity shares having a par value of Rs. 2 each. ¢ach shareholder is eligible for one vote per share held and carry 2 right to dividend.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their sharehotding.

b. Reconciliation of number of shares outstanding at the beginning and end of the year :
ber of Shares Amount
Issued Issued
Outstanding as on April 1, 2023 4,24,74,208 84948
Shares extinguished on buy-back (14,70,588) {29.41)
Qutstanding at the March 31, 2024 4,10,03,620 820.07
Equity Shares issued/bought back during the year 5,985 012

Outstanding at the March 31, 2025 4,10,09,605 820,19




Somany Ceramics Limited

CIN =- LAD200WB1968PLC224116

Notes to Standalone Financial § ts for the year ended March 31, 2025
{All amounts in rupeas lakhs, unless gtherwise stated)

{it} Equity shares extinguished on buy-back

g- shares reserved for issue under options

18 Other Equity
Share options outstanding account
Balance at the beginning of the year
Employee stock option expenses
Transferred to General Reserve (share options Lapsed/ Forfeited}
Transferred to Security Premium (share options Exercised}
Closing balance

£87.43

409.32
(36.03)
(20.73}
1,039.99

As At As At
Particulars March 31, 2025 March 31, 2024
¢. Shareholdings of Promotors at the end of March 31, 2025
S. No. Promoter Name Numbers of Shares % of total Shares * c:::g:e ::'""g
i) Mr. Abhishek Semany - in capacity of Trustee of Shakthi Family Trust 97,72,190 23.83% 0.00%
i) Mr. Shrivatsa Somany - in capacity of Trustee of Sanrakshith Family Trust 42,05,385 10.25% 0.00%
iii} Mr. Shreekant Somany - in capacity of Trustee of Srijan Family Trust 42,05,385 10.25% 0.00%
v} Abhishek Samany (HUF) 18,55,633 4.52% 0.00%
v} Ms. Anjana Somany 10,51,346 2.56% 0,00%
vi) Ms. Minat Samany 6.69,030 1.63% 0.00%
vii) Ms. Aanvi Somany 2,90,837 0.71% 0.00%
viit) Ms. Anushree Chopra 1,95,255 0.48% 0.00%
ix) Mr. Shrivatss Somany 1,15,887 0.28% 0.00%
x) Mr. Shreekant Somany 1,15,887 0.28% 0.00%)
Xi) Mr. Ameya Somany 63,014 0.15% 0.00%
xii) Mr. Abhishek Somany 18,942 0.05% 0.00%
Shareholdings of Promators at the end of March 31, 2024
5. No. Promoter Name Numbers of Shares % of total Shares % Change during
the year
i} Mr, Abhishek Somany - in capacity of Trustee of Shakthi Family Trust 97,72,190 23.83% {3.05)%
ii} Mr. Shrivatsa Somany - in capacity of Trustee of Sanrakshith Family Trust 42,05,385 10.26% {3.05)%i
iii} Mr. Shreekant Somany - in capacity of Trustee of Srijan Family Trust 42,05,385 10.26% {3.05)%
iv} Abhishek Samany {(HUF) 18,55,633 4.53% {3.05)%
v} Ms. Anjana Somany 10,51,346 2.56% {3.05)%
vi) Mis. Minal Somany §,69,030 1.63% {3.05)%
vii) Ms. Aanvi Sormany 2,90,837 0.71% {3.05)3
vili} Ms. Anushree Chopra 1,95,255 0.48% (3.05)%
ix} Mr. Shrivatsa Somany 1,15,887 0.28% (3.05}%
x) M. Shreekant Somany 1,15,887 0.28% {3.05)%)
xi) Mr. Ameya Somany 63,014 0.15% {3.06)%
xii} Mr. Abhishek Samany 18,942 0.05% {3.05)%
d. List of shareholders holding more than 5% of the Equity Share Capital of the
Company (In numbers)
i) Mr. Abhishek Somany - in capacity of Trustee of Shakthi Family Trust 97,72,190 97,72,190
ii} Mr. Shrivatsa Somany - in capacity of Trustee of Sanrakshith Family Trust 42,085,385 42,05,385
fii} Mr. Shreekant Somany - in capacity of Trustee of Srijan Family Trust 42,05,385 42,05,385
iv) Franklin Build india Fund # 21,45,441 -
v) Kotak Small CAP Fund 28,28,824 28,28,824
2,31,57,225 2,20,11,784 |
# Holding as on March 31, 2024 was not more than 5%.
e. Equity shares movement during five years preceding March 31, 2025
{i) Aggregate numbar of shares issued for consideration other than cash
Particulars
Equity shares issued pursuant to Scheme of Amalgamation (in FY 2021-22} 94,782 94,782
Equity shares issued pursuant to Scheme of Amalgamation (in FY 2019-20) 1,90,87,200 1,50,87,200

The sharehalders of the Company vide postat baliot notice dated October 26, 2023 approved the proposal of buyback 14,70,588 fully paid-up Equity Shares of the
Company on a proportionate basis, through the tender offer route, at a price of Rs. 850/- per Equity Share payable in cash for an aggregate amount not exceeding!
Rs. 12,500 Lakhs (excluding transaction cost and taxes) on December 2, 2023. The Company bought back 14,70,588 fully paid-up Equity Shares and settled all valid
bids and extinguished equity shares bought back during year ended March 31, 2024,

information relatingto Somany Ceramics Employee Stock Option Plan 2021 (ESOP 2021)and Somany Ceramics Employee Stock Option Plan 2023 (ESOP 2023},
including details of options issued, exercised and fapsed during the financial year and options outstanding at the end of the reporting period, is set out in note 48.

259.15
428.28

.Al / o ‘5} \\
[ [‘,' A ".
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Somany Ceramics Limited

CiN :- LA0200WB1968PLC224116

Notes to Standalone Financial Statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

As At As At
Particulars March 31, 2025 March 31, 2024
Capital Reserve
Balance at the beginning of the year (4,377.31) {4,377.31)
Addition/ (Transfer) during the year . -
Closing balance ___w _—M.3_77.3_1)
Capital Redemption Reserve
Balance at the beginning of the year 107.84 78.43
Transferred from General Reserve on buyback of equity shares I 1 Y
Closing batance i _____1!&4_ 10784
Security Premium
Balance at the beginning of the year 1,478.36 16,991.77
Buyback of equity shares, including tax thereon* - {15,375.73}
Transaction cost related to buyback of equity shares(net of taxes}* - {137.68}
Exercise of Share options (including transfer from Share options Qutstanding
account) i . Sb44 _ =
Closing balance _____ﬂﬂ' 147836
General Reserve
Balance at the beginning of the year 6,082.55 6,111.96
Addition/ (Transfer} during the year 36.03 -
Transferred to Capital Redemption reserve on buyback of equity shares . o {29.41)
Closing balance . 6,118.58 608255
Retained eamings
Balance at the beginning of the year 67,609.50 58,506.64
Profit for the year 8,568.76 10,377.09
Amount available for appropriation 76,178.26 £8,883.73
Dividend Distributed 1,230.11 1,274.23
Closing Balance 74,348.15 67,609.50
Remeasurement of defined benefit plans
Balance at the beginning of the year {91.61) {99.32)
Other Comprehensive income for the year {72.27) 7.71
Closing Balance {163.88) {91.61)
Total Retained Earnings S 74,784.27 67,517.89
Yotal Other Equity 79,208.17 71,496.76
*Rafer Note no. 17{e}{ii}
19 Borrowings
Secured
Car loan
- from Banks 1,367.61 1,401.39
1,367.61 1,401.39
Less: Current Maturities of Non Current Borrowings
Car Loan
- from Banks 452.36 997.94
452.36 957.94
915.25 403.45
Notes

a Car loan from Banks are secured by hypothecation of cars purchased there under and are repayable in monthly instalments over the period of loan having}
maturity period upto 5 years.
b As at March 31, 2025 rate of interest is variable and linked with MCLR ranging between 8.50% to 9.6% and few car loans which are at fixed interest rate ranging

between 8% to 9% .
20 Other Non Current Financial Liabilities
Trade Deposits ] 3,434.66 3,185.94
3,434.66 3,185.94
21 Provisions (Non Current|
Employees Benefits
Compensated absences 1,130.28 980.52
1,130.28 980.52




Somany Ceramics Limited

CIN :- LAD200WB1968PLC224116

INotes to Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in rupees lakhs, unless otherwise stated}

22 Current Tax and Deferred tax liabilities (net)
A, Movement In deferred tax halances

Particulars Asat Recognized in | Recognized in As at
March 31, 2024 P&L odl March 31, 2025
Deferred Tax Assets
Accrued expenses 1,164.46 233.70 - 1,388.16
Others 1,127.44 340.65 L - 1,468.09
Sub- Total {3} 2,291.80 574.35 - 2,866.25
Deferred Tax Liabilities
Property, plant and equipment, Right of use assets &
Intangible assets 4,74351 336.97 - 5,080.48
Others 60.08 470.83 530.91
Sub- Total {b) 4,803.59 807.80 - 5,611.39
Net Deferred Tax Liability (b)-{a) 2,511.69 233.45 - 2,745.14
Particulars Asat Recognizedin| Recognized in As at
March 31, 2023 P&L ot March 31, 2024
Deferred Tax Assets
Accrued expenses 1,404.95 {240.49) - 1,164.46
Others 1,154.15 {26.71) - 1,127.44
Sub- Total (a} 2,559.10 (267.20} - 2,291.90
Deferred Tax Liabilities
Property, plant and equipment, Right of use assets &
Intangible assets 4,800.98 (57.47) - 4,743.51
Others - 60.08 - 60.08
Sub- Total (b) 4,800.98 2.61 - - 4,803.59
.
Net Deferred Tax Liability {b)-{a) 2,241.88 269.81 | - 2,511.69
B. Amounts recognised in statement of profit and foss
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Current tax expense
Current year 2,717.78 3,756.89
Income tax for earlier year (252.82) -
2,464.96 3,756.89
Deferred Tax Charge/(Credit)
Crigination and reversal of temporary differences 74.70 269.81
Relating to earlier year 158.75 -
233.45 269.81
Total Tax Expense 2,698.41 4,026.70
€. Amounts recognised in Other Comprehensive Income
Fortheyear For the year
Particulars ended ended
March 31, 2025 March 31, 2024
Current tax expense
Current year 24.31 (2.59)
D. Reconciliation of effective tax expense For the year ended For the year ended
March 31, 2025 March 31, 2024
Rate Amount Rate Amount
Accounting profit before tax 11,267.17 14,403.79
Tax using the Company’s domestic tax rate 25.168% 2,835.72 25.168% 3,625.14
Tax effect of:
Nan-deductible expenses/ {Exempted income) {net) 65.10 37.21
Changas in estimates related to prior years (94.07) -
Lower tax rate on {Gain}/Loss on investment {49.16) 1/@8\\%& {39.19}
Tax impact on capital gain arised on sale of investment (58.94) /A, 401.06
Others (0.24) Iﬁ‘::' [ \= 2.48
269841 |\ 4,026.70




Somany Ceramics Limited

CIN :- L30200WB1963PLC224116

Notes to Standalone Firancial Statements for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

As At As At
Particulars March 31, 2025 March 31, 2024
23 Other Non-Current Liabilities
Security Deposits 1,173.56 966.24
Less: Current Maturities 259.76 99.06 |
913.90 867.18
24 Borrowings
Secured Loans:
Working Capita! Facilities from Banks* - -
Current Maturities of Long term Borrowings (Refer note no. 19) 452.36 997.94
45236 997.94

*\Working Capital Facilities from Banks are secured by:

a First charge by way of hypothecation of current assets including stocks of raw materials, finished goods, stock in trade and inventory work in progress, stores &
spares and book debts and ranking pari-passu; and .

b Second and subservient charge by way of hypothecation of all movable fixed assets & ranking pari-passu, excluding assets exclusively charged.

¢ Rate of interest s variable and linked with MCLR as at March 31, 2025 ranging between 9.15 % to 9.70%(previous year 9.55% to 9.70%).

25 Trade Payables

Outstanding dues of Micro Enterprises and Small Enterprises® 4,676.75 4,660.70
Outstanding dues other than Micro Enterprises and small Enterprises# 22,748.63 i 16,317.69
27,425.38 20,978.39

a.* For MSME disclosure, Refer note no. 51.
b. # For details of payables to related parties, Refer note no. 42, Related Party Transactions.
¢. Refer note no. 52 (B} - Trade Payables ageing.

26 Other Current Financial Liabilities

Interest Accrued 0.01 -
Capital Creditors” 364.49 306.59
Unclaimed Dividends 28.11 31.98
Employees related Payable$ 3,168.12 2,604.78
Dthers# 20,263.01 21,379.22
23,823.74 30,322.57

*Includes Outstanding dues of Micro Enterprises and Small Enterprises of Rs. 21.34 lakhs {Previous Year Rs 31.40 lakhs) Refer note no. 51.
4 For details of payables to related parties, Refer note na. 42, Related Party Transactions.
#includes liability towards paying agent arrangement of Rs 20,080.73 lakhs (Previous year Rs. 27,274.52 lakhs) etc.

27 Other Current Uabilities

Statutory Dues 1,869.50 1,837.15
Security Deposits - Currant maturities of Other Non Current Liabilities 259.76 99.06
Advance from Customers £662.08 623.24
Sales Incentive 3,583.87 3,021.86
Liability under Defalcation Suit (Refer note no. 61) 639.73 665.42
others# 292.59 — 314.11

7.407.53 6,560.84

# includes claim payables etc.

28 provisions (Current)
Employee Benefits
Gratuity {Refer note no. 41} 184.20 245.90
Compensated absences 202.35 203.25

386.55 — a8as|

A g
& |
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Notes to the Standalone Statement of Profit and Loss
{All amounts in rupees lakhs, unless otherwise stated)

c) The above revenues have been recognised at point of time.

component in any transaction with the customers.

{Previous Year Rs. 9,495.38 lakhs).
f) For contract assets-Trade Receivables and balances Refer note no. 10.
30 Qther Income

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
29 Revenue from Operations
Sales of Goods 2,56,042.95 2,52,515.55
2,56,042.85 2,52,515.55
Qther operating revenue
Export incentives 142.06 144,03
Scrap Sales 353.03 331.54
insurance Claims and Other incomes 180.41 399.11
Income From Services 223.68 57.84
899.18 932.52
2,56,942.13 2,53,448.07
a) Unsatisfied performance obligation {Contract Liabilities- Advance from Customers) Refer note no.27.
b) Reconciliation of contract price vis a vis revenue recognised in the statement of profit and loss is as follows:
Contract Price
(i) Sales of goods
Tiles 2,26,154.98 2,28,282.53
Others 39,643.02 2.65,798.00 33,812.65 2,62,095.18
{ii} Sales of services 223.68 57.84
(iii} other operating revenue 675.50 874.68
Adjustments:
Discount/rebate/ Sales incentives {9,755.05) {9,579.63)
Revenue recognised in statement of profit and loss 2,56,942.13 2,53,448.07

d) Payment terms with customers generally ranges between 0 to 60 days from the completion of performance obligation. Considering the same, the,
Company elects to use practical expedient as given in IND AS 115 "Revenue from contracts with customers", hence there are no significant financing

e) Sale of the products and services within india Rs. 2,47,712.37 lakhs (Previous Year Rs. 2,43,020.17 lakhs) and outside India Rs. 8,330.58 lakhs

Interest income 1,981.63 2,482.83

Dividend Income 0.01 0.01

Other non-operating revenue:

Net Profit on Sale of Property, Plant and Equipment 159.09 112.49

Profit on Sale of Current Investments measured at FVTPL - 216.69

Less:- Reversal of Fair Value of Current Investments measured at

FVTPL - - 165.01 51.68

Net Gain on Fair Value of Current Investments measured at FVTPL - 0.43

Net Gain on Foreign Currency Translations and Transactions 68.54 53.97

Miscellaneous income - 261.63 110.66

- 2,470.90 2,812.07
31 Cost of Materials Consumed

Raw Materials Consumed 20,109.83 22,118.21

Packing Materials Consumed 4,043.40 4,092.13
24,153.23 26,211.34

32 Chanze in Inventories of Finished Goods Work-in-progress and Stock-in-Trade

Opening Stock

Finished Goods 10,204.60 11,014.22

Stock-in-Trade ) 4,209.37 ~ 5,745.50

Total Finished Goods 14,413.97 16,764.12

Work-in-Progress 781.87 o 714.00
15,195.84 17,478.12

Less: Closing Stock

Finished Goods 9,749.39 10,204.60

Stock-in-Trade 4,337.52 4,209.37

Total Finished Goods 14,086.91 14,413.97

Work-in-Progress 621.81 781.87
14,708.72 15,195.84

{Increase)/ Decrease in Stock 487.12 2,282.28




Somany Ceramics Limited

CIN :- LA0200WB1968PLC224116

Notes to the Standalone Statement of Profit and Loss
{(All amounts in rupees lakhs, uniess otherwise stated)

For the year ended for the year ended
Particulars March 31, 2025 March 31, 2024
33 Emplovee Benefits Expense
Salary, Wages, Bonus etc.* 24,284.96 22,364.72
Contribution towards Provident Fund and Gratuity Fund {refer
note no. 41} 1,090.96 1,065.71
Staff Welfare expenses < 821.85 808.41
26,197.77 24,238.84
* includes Rs 409.32 lakhs (Previous Year Rs. 428.28 lakhs) towards share based payments refer note no. 48.
34 Finance Costs
Interest 289.74 365.95
Interest expense on lease liabilities 425.03 363.40
Other Borrowing Costs 41.04 4791
755.81 777.26
35 Other Expenses
Stores and Spare Parts Consumed 3,291.71 3,844.59
Power & Fuel 20,556.63 24,127.73
Repairs and Maintenance:
Buildings 17433 154.98
Plant & Machinery 482.97 507.77
QOthers 118.02 122.65
Rent 277.86 27118
Rates & Taxes 77.18 82.47
‘insurance 1,364.08 1,135.15
Travelling and Conveyance 2,953.03 2,866.88
Loss on Sale of Current Investments 1.94
Less:- Reversal of Fair Value of Current investments measured at
FVTPL 1.94 - -
Freight Outward and Handling Charges 4,260.41 4,100.02
Advertisement and Sales Promotion 5,242.61 5,924.62
Commission to Agents 813.39 668.04
CSR Expenses (Refer note no. 57} 254,40 225.68
Pravision for Credit Losses / doubtful advances 167.84 214.76
8ad Debts 122.65 125.11
Less: Provision for Credit Losses 118.52 413 121.98 3.13
Sundry Balances Written Off 0.01 0.09
Property, Plant and Equipment Discarded /Written off 78.20 114.40
Net Loss on Fair Value of Current investments 65.87 -
Others* 4,424.57 3,607.68
44,607.31 47,971.82
* For Payment to Statutory Auditor, Refer note no. 46,
36 Earning per share (EPS)
profit for the year (a) 8,568.76 10,377.09
Weighted average numbers of equity shares for calculation of EPS
Weighted average numnber of equity shares for basic EPS {b) 4,10,05,619 4,21,20,624
Effect of potential Ordinary shares on Employee Stack Options outstanding {(c} 3,185 43,571
Weighted average number of Ordinary shares in computing diluted earnings per
share d = {{b) + (¢)] 4,10,08,804 4,21,64,195
EPS - Basic (Per share in Rs.} {{2)/{b)] 20.89 24.64
EPS - Diluted (Per share in Rs.) {{a)/(d)] 20.89 24.61
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Somany Ceramics Limited

CIN :- L40200WB1968PLC224116

Notes to Standalone Financial Statements for the year ended March 31, 2025
{All amounts are in rupees takhs, unless otherwise stated)

# Company has some subjudice labour dispute matters impact of which cannot be ascertained at this stage.

Company does not expects any payment in respect of the above contingent liabilities.
8. Others

liability.

¢. Commitments
(i) Estimated amount of Contracts remaining to be executed on Capital Account not provided for [Net of 254.84
Advances]

funds so infused. if any, till the money remain due to bank.

Particulars As at As at
March 31, 2025 March 31, 2024
37 Contingent liabilities, contingent assets and commitments as jdentified by the Company
A. Contingent liabilities {not provided for) in respect of:
1. Claim and other demands against the Company not acknowledged as debts. # 407.73 397.74
3. Sales Tax dermands against which the Company has preferred appeals. 21.77 27.77
3 Goods and Service Tax {exciuding interest and penalty) Excise duty (excluding interest and penaity}, service tax 2,147.40 338.64
demands and show-cause notices issued against which the Company/Department has preferred appeals/filed
replies.
4. Income tax demand disputed by the Company which excludes penaity, if any, s same tan not be measured at 65.50 50.02
this stage
5, a) Local Area Development Tax imposed by the State of Haryana disputed by the Company. 810.78 810.78
b) Entry Tax matter pending before Hon'ble High Court of Calcutta. 1888 3888
&. Demand from ESIC disputed by the Company. 15.41 15.41

Pending resolution of the respective proceedings, it is not practicable for the Campany to estimate the timings of cash outflows, if any, in respect of the
above as it is determinable only on receipt of judgments/ decisions pending with various forums/ authorities. However, the Company has reviewed aliits
pending litigation and proceeding and has adequately provided for where provision required and disclosed as contingent liabilities where applicable, in its
financial statements. The Company does not expect the outcome of these praceeding to have a materially adverse effect on its financial position. The

in light of judgment of Honorable Supreme Court dated February 28, 2019 on the definition of “Rasic Wages” under the Employees Provident Funds &
Misc. Provisions Act, 1952 and based on Company’s evaluation, there are significant uncertainties and numerous interpretative issues relating to the
judgement and hence, it is unclear as to whether the clarified definition of Basic Wages would be applicable prospectively or retrospectively. The amount
of the obligation therefore cannot be measured with sufficient reliability for past periods and hence has currently been considered to be a contingent

294.36

(i) The Company, in terms of the Share Subscription cum Shareholders Agreements with subsidiary companies, may contribute funds {foan / equity) in the
proportion of its shareholding for the purpose of meeting repayment obligation to banks, financial institutions or other tenders, any statutory liability,
liabilities towards fuel suppliers or such other simitar liabilities, fund requirement for expansion/ diversification, etc. The Company shall not withdraw the

38 Loans and Advances pursuant to Regulation 34(3) and 53{f} of SEBS (Listing Obligation and Disclosure Requirements) Regulations, 201S:

Maximum
Maximum
Outstanding as o:t':t:::ltng Qutstanding Amount

Particulars at March 31, during the year as at March 31, Outstanding during

2025 2024 the year ended

ended March 31, March 31, 2028
2025
inter Corgorate Deposits
Sudha Somany Ceramics Pvt. Ltd. 1,004.00 2,024.00 2,024.00 3,248.50
Somany Sanitaryware Pvt, Ltd. 500.00 510.00 510.00 £880.00
Vintage Tiles Pvt. Ltd. 500.00 500.00 250.00 250.00
Somany Piastereile Put. Ltd. - 1,200.00 1,200.00 13,100.00
Vicon Ceramic Pvt. Ltd. 70.00 164.50 164.50 164.50
Semany Bath Fittings Pvt. Ltd. - 200.00 200.00 200.00
Amora Tiles Pvt. Ltd. (Refer note n0.42} - 350.00 380.00 380.00
Somany Max Pvt, Ltd. 2,500.00 2,900.00 750.00 2,051.00
Somany Fine Vitrified Pvt. Ltd. - - - 357.00
Creanza Tiles Pvt. Ltd. (Formerly known as Amara Ceramics Pvt. Ltd} - - - 260.10
Security Deposit Given
Sudha Somany Ceramics Pvt. Ltd. . 10s00 105.00 10500 105.00
39 Foreign exchange exposures outstanding at the year-end:
Amount Amount . )
particulars (Foreugn. (Equivalent Rs. in Amount (.Forelgn Amount_ (Equivalent
Currency in lakhs) Currency in lakhs) fs. in lakhs)
takhs)
Moarch 31, 2025 March 31, 2024

Open Exposures
Receivables usd 715 610.27 851 106.87
Receivables EURQ 001 0.11 - -
Receivables NPR 86.42 54.01 1813 1133
Payables usD 0.06 4,75 0.43 35.52
Payables CNY 0.10 1.13 0.06 0.73
Payables EURC 0.11 10.08 0.03 3.07
Payables NPR ) i 572 3.57 566 354
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Somany Ceramics Limited

CIN :- LAD200WB1968PLC224116

HNotes to Standalone Financial Statements for the year ended March 31, 2025
{All amounts are in rupees lakhs, unless otherwise stated)

40 Details of Investment made, Loan and Guarantee given covered under section 186{4) of the Companies Act, 2013
a) Loan given for business purposes

Name Terms of For the year ended Outstanding as at
repayments March 32, March 31, March 31, March 31,
2025 2024 2025 2024

Sugha Sormany Ceramics Pvt. Ltd. After one year - 825.00 1,004.00 2,024,00
Vintage Tites Pvt. Ltd. After one year 500.00 - 500.00 250.00
Somany Sanitaryware Pvt. Lid. After one year 500.00 - 500.00 510.00
Vicon Ceramic Pvt. Ltd. After one year 7000 - 70.00 164.50
Somany Piasterelle Pvt. Ltd. After one year - 1,200.00 - 1,200.00
Somany Bath Fittings Pvt. Ltd. After one year - - - 200.00
Amora Tiles Pvt. Ltd. {Refer note no.42) With in one Year - 135.00 - 135.00
Amora Tites Pvt. Ltd, (Refer note no.42) After ane year 135.00 - 390.00 255.00
Somany Max Pvt. Ltd. ARter ane year 2,150.00 750.00 2,500.00 750.00

The above unsecured loans carries interest rate 11.00% (Previous Year 9,00% to 12.00%)
b) Details of investments made is given in Nota No. 4and 9.
¢} Also refer Note No. 37(C) {i).

41 Employee benefits
The Company contributes to the foltowing post-employment defined benefit plans in India.

{i) Defined Contribution Plans:
The Company makes contributions towards provident fund to a defined contribution retirement benefit plan for qualifying employees. Under the plan, the
Company is required to contribute a soecified percentaze of payroll cost to the retirement benzfit plan to fund the benefits.

Particulars For the year ended
March 31, Morch 31,
2025 2024
Contribution to Provident Funds 855.24 787.04

Above amounts have been included in Contributions to Provident and Gratuity Fund {Refer note no. 33) of the Statement of Profit and Loss.

{ii) Defined Benefit Plan:
The Company made provision for gratuity as per the Payment of Gratuity Act, 1972, The amount of gratuity payable on retirement/termination is
employee's last drawn basic salary per month computed proporticnately for 15 days salary mu Itiptied for the number of years of service. Gratuity liability
is being contributed to the gratuity fund formed by the company.
The most recent actuarial valuation of plan assets and the present valye of the defined benefit obligation for gratuity were carried out as at March 31,
2025. The present value of the defined benefit obligations and the related current service cost and past service cost, was measured using the Projected
Unit Credit Method.

A. Movement in net defined benefit (asset)/liability
The following table shows a reconciliation from the apening balances to the closing balances for net defined henefit {asset)/Vability and its components:

March 31,2025 March 31, 2024
Particulars Defined benefit Fair value of Ne;: e::;ed Defined benefit  Fair value of plan  Net defined benefit
obligation plan assets (asset)7 Hiability obligation assets (asset}/ liabitity
Opening Balance 2,752.55 2,506.65 245.50 2,442.33 2,124.80 31753
Included in profit & loss
Current service cost 217.95 21795 209.75 - 209.75
Interest cost / {income) 199.01 (181.24) 17.77 180.24 {156.81) 23.43
Cther Adjustment -
Past Service Cost including curtaliment
Gains/{Losses) h . S X 45.48 - 4548
416.96 {181.24) 235.72 435.47 {156.81) 278.66
Included in OCt
Remeasurements loss / {gain}
Actuariat loss / (gain) arising from:
- demographic assumptions - - - - - -
- financiat assumptions 68.69 “ 68.69 31.50 - 31.50
- experience adjustment 60.88 - 60.88 83.25 83.25
~ an plan assets {32.99} (32.99| - _ {125.04) 1125.04)
) 12957 (3299) 9658 11475 (125.04) (10.29)
Other
Contributions paid by the employer - 394.00 (394.00) - 100.00 (100.00}
Benefits paid (229.38)  {229.38) (24000} - (240.00}
(22538} 16462 {394.00) (240.00) 100.00 (340.00)

Closinz Balance o 3,069.70 2,885.50 184.20 2,752.55 2,506.65 245.90




Somany Ceramics Limited
CIN :- LA0200WB 1968PLC224116

{All amounts are in rupees lakhs, uniess otherwise stated}

Notes to Standalone Financial Statements for the year ended March 31, 2025

B. Plan assets

Comprehensive income.

Above amounts have been included in Contributions to provident and Gratuity Fund (note no. 33

in the absence of detailed information regarding plan assets which is funded with Insurance Company,
assets, the percentage or amount for each category to the fair value of plan assets has not been distlosed.

Particulars March 31, 2025 March 31, 2024
Fund managed by insurer 100% 100%
100% 100%

) of the Statement of Profit and Loss and Other

the composition of each major category of plan

can impact the liability / Assets.

impact Plan’s liability.

. Maturity Profile of Defined Benefit Obligation

Valuations are based on certain assumptions, which are dynamic in nature an|

B) Investment Risk — Assets / liabilities mismatch and actual Investment return on assets lower than the discou

A) Salary increases- Higher than expected increase in salary will increase the defined benefit obligation.

C) Discount Rate - Reduction in discount rate in subsequent valuations can increase the plan’s liability.
D} Mortality & disability ~ Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

C. Actuarial assumptions
The following were the principal actuarial assumptions at the reporting date {expressed as weighted averages).
Economic Assumptions March 31, 2025 March 31, 2024
Discount rate 6.93% 7.23%
Expacted rate of future salary increase 5.00% 5.00%
Demographic Assumption
Attrition rates are the company’s best estimate of employee turnover in future determined considering factors such as nature of business & industry,
retention policy, demand & supply in emplayment market, standing of the company , business plan, HR Policy etcas provided in the relevant accounting
standard. Attrition rates as given below have been received as input from the company.
March 31, 2025 March 31, 2024
Mortality 100% of IALM 1009 of 1ALM {2012 -
(2012 - 14) 14}
Retirement Age (Years) 58 58
Attrition at Ages Withdrawal Rate {%)
Upto 30 Years 3 3
From 31 to 44 years 2 2
Above 44 years i 1
Assumptions regarding future mortality have been based on published statistics and mortality tables.
The company expects to contributes Rs. 286.03 lakhs (Previous Year Rs. 259.58 takhs) in plan assets in the next year.
D. Sensitivity analysis
Reasonably possible changes at the reporting date tc one of the relevant actuarial assumptions, holding other assumptions canstant, would have affected
the defined benefit oblization by the amounts shown below.
Particulars March 31, 2025 March 31, 2024
Increasa Decrease Increase Decrease
Discount rate (0.5% movement) (114.09) 121.76 {103.54) 110.48
Expected rate of future salary increase {0.5% movement) 114.71 {108.73) 105.12 (99.65)
Sensitivities due to mortality and withdrawals are insignificant, hence ignored. Sensitivities as to rate of inflation, rate of increase of pensions in payment,
rate of increase of pensions befare retirement and life expectancy are not applicable being a lump sum benefit on retirement.
Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.
E. Description of Risk Exposures:

d vary over time. As such Company is exposed to various risks as follow -

it rate assumed at the fast valuation date

£) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
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Particulars March 31,2025  March 31,2024
Within 1 year 273.65 266.63
From 1 year ta 2 Year 123.05 116.04
From 2 year to 3 Year 156.95 119.58
From 3 year to 4 Year 141.54 137.46
from 4 year to 5 Year 647.91 119.34
from 5 year to 6 Year 168.5% 585.28
6 Year onwards 1558.01 1405.22
Joal — 3069.70 2752.55
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42

Related parties disclosures in accordance with Ind AS 24 "Related party disclosures”

A. Related parties and their relationships as per Ind AS 24

i Key Manageria! Personnel {KMP} and their relatives

Name Relationship

Mr. Shreekant Somany Chairman & Managing Director {CMD)

Mr. Abhishek Somany Managing Director & CEQ

Mr. Amit Sahai® CEO -Tite Business w.e.f May 23, 2023

Mr. Sailesh Raj Kedawat® Chief Financial Officer {CFO)

Mr. Ambrish Julka® sr. GM {Legal} & Company Secretary

Mrs. Anjana Somany wife of Mr. Shreekant Somany

Mrs. Minal Somany Wife of Mr. Abhishek Somany

Mr. Shrivatsa Somany Son of Mr. Shreekant Somany

Mr. Ameya Somany Son of Mr. Abhishek Somany

Mr. G.G. Trivedi # Non- Executive Director

Mr. Siddharath 8indra® Non - Executive Director (till May 25, 2024)
Mr. Ravinder Nath® Non - Executive Director (till August 12, 2024)
M. Salil Singhal* Non - Executive Director {till August 12, 2024}
Mr, Rameshwar Singh Thakur® Non - Executive Director '
Mirs. Rumjbum Chatterjee” Non - Executive Director

Mr. Vineet Agarwal® Non - Executive Director

Mr. Manit Rastogi* Non - Executive Director {w.e.f, May 15, 2024)
Mr. Zuber Ahmed* Non - Executive Director {w.e.f. October 01, 2024}

A KMP under the Companies Act, 2013

# Non Independent Directors

* Independent Directors

Subsidiary Company

SR Continental Ltd.

Somany Bathware Ltd.

Amora Tiles Pvt. Ltd. (ceases to be subsidiary w.e.f. December 1, 2024) (Refer note no. 47)
Somany Fine Vitrified Pvt. Ltd. (cesses to be subsidiary w.e.f. July 1, 2023}

Somany Sanitaryware Pvt. Ltd.

Somany Excel Vitrified Pvt. Ltd.

Vintage Tiles Pvt. Ld,

Somany Piastrelie Pvt. Ltd.

Vicon Ceramic Pvt. Ltd.

Acer Granito Pvt, Ltd. {ceases to be subsidiary w.e.f. December 1, 2024} {Refer note no. 47)
Sudha Sormany Ceramics Put. Ltd.

Sormany Bath Fittings Pwt. Ltd.

Somany Max Pvt. Lid.

SRCL Buildwell Pvt. Ltd. {subsidiary of SR Continental Ltd.}

Associate Company
Clean Max Ananta Pvt. Ltd. (w.ef March 7, 2024) (In the current year ceases to be associate under IND-AS, refer note no. 4)

iv. Enterprise over which Company exercise significant influence and with whom transactions have taken place during the year:
H. L. Somany Foundation
v. Employees Trusts
Somany Employees Gratuity Fund(Formerly known as SPL Employees Gratuity Fund)
vi, Other related parties with which Company has transactions:
Name
Trans India Ceramics Pvt. Ltd. Private company in which a director is director
Vidres India Ceramics Pvt. Ltd. Private company in which a director is director
Transport Corporation of india Ltd, Public company in which a director is director and holds more than 2% shares alongwith
relatives
TCI Express Lid, Public company in which a director is director and holds more than 2% shares alongwith
relatives
TCl-Concor Multimodal Solutions Pvt. Ltd. Private company in which a director is girector
B. Transactions with the above in the ordinary course of business
For the year ended
March 33, March 31,
2025 2024
a) Payments to Key Managerial Personnel and their relotives
Mr. Shreekant Somany
- Remuneration 296.17 300.19
- Commission 22181 410.30
Qutstanding at the year-end:
- Remuneration Payable 10.67 -
- Commission Payable 22191 410.30
Mr. Abhishek Somany
- Remuneraticn 513.64 504.24
- Commission 4.44 206.25
- Rent Paid - 1.94
Outstanding at the year-end:
- Remuneration Payable 17.1% -
- Commission Payable 4.44 206.25




Somany Ceramics Limited

CIN ;- LA0200WB1963PLC224116

Notes to Standalane Financial Statements for the year ended March 31, 2025
{All amounts are in rupees lakhs, uniess otherwise stated)

Mrs. Anjana Somany
- Remuneration
- Rent Paid
Outstanding at the year-end:
- Remuneration Payable

Mrs. Minal Somany
~ Remuneration
- Rent Paid
Cutstanding at the year-end:
- Remuneration Payable

Mr. Shrivatsa Somany
- Remuneration
Outstanding at the year-end:
- Remuneration Payable
M. Ameya Somany
- Remuneration
Qutstanding at the year-end:
- Remuneration Payable
M. Amit Sahai
- Remuneration
Outstanding at the year-end:
- Remuneration Payable

Mr. Sailesh Raj Kedawat
- Remuneration
Qutstanding at the year-end:
- Remuneration Payable

Mr. Ambrish Julka
- Remuneration
- Sale of goads
Qutstanding at the year-end:
- Remuneration Payable

h) Non- Executive/independent Directors
Mr. G.G. Trivedi
- Commission
- Sitting Fees
Qutstanding at the year-end:
~ Commission Payahble

Mr. Siddharath Bindra
- Commission
- Bitting Fees
Outstanding at the year-end:
- Commission Payable
Mr. Ravindra Nath
- Commission
- Sitting Fees
Cutstanding at the year-end:
- Commission Payable

Mr. Salil Singhal
- Commission
- Sitting Fees
Qutstanding at the year-end:
- Commission Payable

Mr. Rameshwar Singh Thakur
- Commission
- Sitting Fees
Qutstanding at the year-end:
- Commission Payable

Mrs. Rumjhum Chatterjee
- Commission
- Sitting Fees
Qutstanding at the year-end:
- Commission Payable

Mr, Vineet Agarwal
- Commission
- Sitting Fees
Qutstanding at the year-end:
- Commission Payable

Mr. Manit Rastogi
- Commission
- Sitting Fees
Qutstanding at the year-end:
- Commission Payable
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Notes to Standalone Financial Statements for the year ended March 31, 2025
{All amounts are in rupees lakhs, unless otherwise stated)
Mr. Zuber Ahmed
- Commission 3.00
- Sitting Fees 0.45
Qutstanding at the year-end:
- Commission Payable 3.00
Summary of payment made to KMP#
Shart term employee benefits{Remuneration/Commission and Sitting fees)® 1,535.98
QOther Payments-Rent -
* excludes provision in respect of gratuity, compensated absences etc. as the same is determined on an actuarial basis for company as whole.
# The Company has granted 10,663 {previous year - 29,940) options to KMPs out of which Nil {previous year - Nily options has been lagsed
year, value of which shail be disclosed at the time of exercise of options.
¢} With Subsidiary Companies are as under
SR Continentat Ltd.
- Rent paid 0.24
- Services rendered 1.20
- Payment made on their behaif 1.05
Outstanding at the year end:
- Trade Receivable 0.03
- Trade payable -
- Trade Advance 003
Somany Bathware ttd.
- Services rendered 0.60
- Rent received 0.11
Amora Tiles Pvt, Ltd,
- Purchase of goods 4,659.80
- Interest raceived 28.68
- 1CD given -
Qutstanding at the year end:
- Trade payable -
- ICD receivable -
Somany Sanitaryware Pvt. Ltd.
- Purchase of goods 4,606.75
- Sales of goods 115.20
- Interest received 55.71
- Payment made on their behalf 336
- ICD given 500.00
- 1CD received back 510.00
Outstanding at the year-end:
- Trade Receivable 55.46
- Trade payable 669.56
- ICD receivable 500.00
Somnany Fine Vitrified Pvt. Ltd.
- Purchase of goods -
- Interest received -
Somany Exce! Vitrified Pvt. Ltd.
- Services rendered 6.00
- Rent received 0.11
Vintage Tiles Pvt. Ltd.
- Purchase of goods 12,270.80
- \nterest received 36.99
- ICD received back 250.00
- 1CD given 500.00
Outstanding at the year-end:
- Trade payable 1,101.21
- ICD receivable 500.00
Vicon Ceramic Pvt. Ltd.
- Purchase of goods 4,176.44
- Interest received 13.64
-{CD given 7000
- ICD received back 164.50
Qutstanding at the year-end:
- Trade payable 222.13
- ICD receivable 70.00
- Interest receivable
Acer Granito Pvt. Ltd.
- Purchase of goods 4,102.44
Qutstanding at the year-end:
- Trade payable
Sudha Somany Ceramics Pvt. Ltd.
- Purchase of goods 22,775.08
- Rent Paid ()?,RAMIO 6.00
- Interest received 7 N\P\ 23265

1,877.39
194

during the

8,257.63
29.88
135.00

27392
390.00

4,848.76
187.11
79.82
4.05

370.00

4133
542.54
§10.00

165.20
9.76

0.75

14,757.20
27.50

1,12591
250.00

4,941.34
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381.11
164.50
4.05
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Notes to Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in rupees lakhs, unless otherwise stated)

- Dividend on preference shares
-1CD given
- ICD received back
- Investment in Preference shares
- Investment in equity shares
Outstanding at the year-end:
- Trade Payable
- Interest receivabie
- Dividend accrued on preference shares
- Seturity deposit receivable
- ICD receivable
Somany Bath Fittings Pvt. Ltd.
- Purchase of goods
- Sale of goods
- 5ale of Property, Plant and Equipment
- Rent Paid
- Interest received
- Payment made on their behalf
- ICD received back
Outstanding at the year-end:
-Trade payable
~1CD receivable
Somany Piastrelle Put. Ltd.
- Purchase of goods
- Sale of goods
- Royalty received
- Interest received
- Dividend on preference shares
- Payment made on their behaif
- Investment in equity shares
- Investment in Preference shares
-{CD given
- 1CD received back
Outstanding at the year-end:
- Trade Receivable
- Trade payable
- Dividend accrued on preference shares
- Interest Receivable
- ICD receivable
Somany Max Pvt. Ltd.
- {nvestmaent in equity shares
- Invastment in Preference shares
- Purchase of goods
- Sale of goods
- Royalty received
- Rent Received
- Interest received
- Dividend on Preferance Shares
- 1CD given
- (D received back
QOutstanding at the year-end:
- Tracie Receivable
Interest Receivable

1.84
1,020.00
1,020.00

3590.00

1,219.23
108.79
1.84
105.00
1,004.00

5,045.00
21.28

14.32
1.88
200,00

232.32

10,555.56
144.45
22.48
787.50
1.49

1,200.00

75.57
822.06
1,321.11

8,051.47
42.03
012
199.85
308.00
2,150.00

17.21

825.00
1,225.50

1,200.00

692.63
174.96

105.00
2,024.00

4,058.49
11.51
031
0.18
22.06
454

368.02
200.00

12,317.24
0.10
37.85
539.72
533.61
583
4,035.00
7.500.00
1,200.00
11,800.00

3296
426.73
533.61
104.56

1,200.00

2,000.00
2,800.00
1,840.72
0.20
5.54
0.12
68.82
252486
750.00
2,051.00

25.29

229




Somany Ceramics Limited

CIN ;- LAD20OWB1968PLC224116
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(Al amounts are in rupees lakhs, unless otherwise stated)

- Dividend accrued on preference shares 560.46 252.46
- ICD receivable 2,900.00 750.00
-Trade Payable 729.01 565.7%
dj With Associate Company are as under
Clean Max Ananta Pvt. Ltd.
- Investrent in equity shares - 0.49
e) With Employees Trusts are as under:-
Somany Employees Gratulty Fund{Formerly known as SPL Employees Gratuity Fund)
- Contribution made 394.00 340.00
f) With Other Related Parties are as under:-
H. L. Somany Foundation
- Contribution towards CSR Activities 254.40 225.68
Trans india Ceramics Pvt. Ltd.
- Purchase of goods 164.28 160.55
- Services receivad 22.36 16.98
Qutstanding at the year-end:
- Trade payable 35.19 73.99
Vidres India Ceramics Put. Ltd.
- Purchase of goods 2,454.44 3,114.52
- Sale of Goods 10.33 003
- Payment made on their behalf 0.65 -
Outstanding at the year-end:
- Trade payable 57.24 54.97
Transport Corporation of India Ltd.
- Services received 68.40 66.04
Qutstanding at the year-end:
- Trade payables 7.30 4.70
TC) Express Ltd.
- Services received 20.02 3297
Qutstanding at the year-end:
- Trade payables 8.49 7.80
TCI-Concor Multimodal Solutions Pvt. Ltd.
- Services received 2.65 458
Outstanding at the year-end:
- Trade payabies 1.45 1.36

Also refer Note No. 37(C) (ii).

Terms and conditions of transactions with related parties:

Outstanding balances other than Joan (ICD) at the year-end are unsecured, Interest free and settlement occurs in cash.For Terms and conditions of Loan
given Refer note no.40.

43 Analytical Ratios
5. No. Particular Numerator {A) Denominator (8) M;r;;sal, M:;c: 431' % of variance 3::;: nc:::
1 |Current Ratic Current Assets Current Liabikities 1.08 1.01 7.86% -
2 |Debt-Equity Ratio Total Debt Net worth 0.02 0.02 {11.81)%
. Due to reduction in
Debt Service Coverage |Earnings available . N
3 patio for debt service Debt service 6.85 $.27 29.97% deb; ::fnni:;ease
i
4 |Return on Equity Ratio :;::ro its after Average Net worth 11.25% 13.78% {18.37)% Lo
Inventory turnover Closing inventory (Finished
I ) : _
5 ratio poles Goods and Stock in Trade) 18.18 17.52 3.75%
Trade Recei '
g | rodeReceivables g, | Closing Trade Receivables 7.19 8.13 (11.61)% -
turnover ratio
7 |Tradepayables Credit Purchases  |Closing Trade Payable 715 9.03 {20.83)% .
turmover ratio
Net capital turnover . . Due to detrease in
8 ratio Sales Working capital (229.36) {51.18) 348.16% working capital.
9 |Net profit ratic Net profit ISales 3.35% 4.11% (18.56)% -
|
Return on Capital Earning before
10 employed s exceptional items, |Average Capital Employed 13.82% 17.27% (19.991% -
ploy interest and taxes
Income Received on Due to increase in
Loans, FDRs, Average of Loans, FDRs current proportionate
11 |Return on investment |current investments |investments and investman! 9.17% 27.13% retyga-er
and investment in | Preference shares 1_:;.{[5*.{&;&544 ,C:
Preference shares | S prefarepedshares ]
*Given where the variance is more than 25%. I~ DELH =] — |
2 & { =
V"’r = G VA
ed LcC7 O A\
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(All amounts are in rupees lakhs, unless otherwise stated)

44 Financial instruments - Fair values and risk management
I. Fair value measurements
A. Financial instruments by category

As at March 31, 2025 As at March 31, 2024

Particulars FVTPL  Amortised Cost  FVTPL Am;r::‘ed
Financial assets
Investments

Non current 376.20 13,203.41 - 11,086.07

Current 1,264.78 - 1,304.93 -
Loans

Non current - 5,345.68 - 5,353.50

Current - - N 135.00
Trade receivables - 35,628.06 - 31,056.42
Cash and cash equivalents - 5,536.35 - 5,062.75
Bank balances other than above - 28.11 - 32.65
Others ’ .

Non current - 1,388.84 - 1,231.89

Current - 621.95 - 678.23

1,640.98 61,752.40 1,304.93 54,636.51

Financial liabilities

* Borrowings
Non current - 915.25 - 403.45
Current - 452.36 - 997.94
Lease Liability
Non current - 4,807.87 - 3,412.71
Current - 1,025.30 - 828.28
Other financial liabilities
Non Current - 3,434.66 - 3,185.94
Current - 23,823.74 - 30,322.57
Trade payables - 27,425.38 - 20,978.39

- 61,884.56 - 60,129.28

B. Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are:
{a) recognised and measured at fair value and
{b) measured at amortised cost.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the
three leveis prescribed under the accounting standard. An explanation of each level follows underneath the table.

Financial assets and iiabilities measured at fair value - recurring fair value measurements

particulars As at March 31, 2025
Level 1 Level 2 Level 3 Total
Financial assets
Financial Investments at FVTPL
Investments
Non Current* - - 376.20 376.20
Current 1,264.78 - 1,264.78
Total financial assets 1,264.78 - 376.20 1,640.98
particulars As at March 31, 2024
Level 1 Level 2 Level 3 Total
Financial assets
Financial Investments at FVTPL
Investments
Current 1,304.93 - - 1,304.93
Total financial assets 1,304.93 - - 1,304.93

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and Debt instruments that
have quoted price. The fair value is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example- mutual funds, traded bonds, over-the counter

derivatives) is determined using valuation technigues which maximise the vable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument ar Ql@ trument is included in level 2.
Q@?\AM/@ 2
ey e
= =
4 —
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Notes to Standalone Financial Statements for the year ended March 31, 2025
(Al amounts are in rupees lakhs, unless otherwise stated)

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted
equity securities.

There are no transfers between level 1 and level 2 during the year

*represents investment value in a unlisted company which is yet to commence its operations.

C. Financial assets and liabilities measured at amortised cost

As at March 31, 2025 As at March 31, 2024
Particulars Level Carrying Fair Value Carrying Fair Value
Amount Amount

Financial assets
Investments

Non Current 3 13,203.41 13,203.41 11,086.07 11,086.07
Loans

Non Current 3 5,345.68 5,345.68 5,353.50 5,353.50

Current 3 - - 135.00 135.00
Trade receivables - current 3 35,628.06 35,628.06 31,056.42 31,056.42
Cash and cash equivalents 3 5,936.35 5,536.35 5,062.75 5,062.75%
Bank balances other than above 3 28.11 28.11 32.65 32.65
Others

Non Current 3 1,388.84 1,308.15 1,231.89 1,117.39

Current 3 - 621.95 621.95 678.23 678.23

61,752.40 61,671.75 54,636.51 54,522.01

Financial liabilities
Borrowings

Non current 3 915.25 915.25 403.45 403.45

Current 3 452.36 452.36 957.94 997.94
Lease Liability

Non current 3 4,807.87 4,807.87 3,412.71 341271

Current 3 1,025.30 1,025.30 828.28 828.28
Other Financial Liability

Non current 3 3,434.66 3,434.66 3,185.94 3,185.94

Current 3 23,823.74 23,823.74 30,322.57 30,322.57
Trade payables - current 3 2742538 2742538 20,978.39 20,978.39

61,884.56 61,884.56  60,129.28 60,129.28

The fair value of current financial assets and liabilities carried at amortised cost is considered equal to the carrying amounts of these items due to their
short-term nature. The fair value of items that are Non-current in nature, has been determined using discounted cash flow basis.

IL. Financial risk management
The Company has exposure to the following risks arising from financial instruments:
- credit risk;
- liquidity risk; and
- market risk
i. Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
board of directors has established the processes to control risks through defined framework.
The Company's risk management policy is established to identify and analyse the risks faced by the Company, to set appropriate controls. Risk
management policy is reviewed by the board annually to reflect changes in market conditions and the Company’s activities.
The Company's Audit Committee oversees compliance with the Company’s risk management policy, and reviews the adequacy of the risk management
framewark in relation to the risks faced by the Company. The Audit Committee is assisted in its oversight role by internal Audit. Internal Audit undertakes
both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the Audit Committee.

ii. Credit risk

Financial loss to the Company, arising, if a customer or counterparty to a financial instrument fails to meet its contractual obligations principally from the
Company’s receivables from customers and investments in debt securities.

The carrying amount of financial assets represents the maximum credit expasure. The Company monitor credit risk closely both in domestic and export
market.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the
factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate.

The Company Management has established a credit policy under which each new customer is analyzed individually for creditworthiness before the
Company's standard payment and delivery terms and conditions are offered. Sales credit limit are set up for each customer and reviewed periodically.
The credit risk from loans to other corporate is managed in accordance with the Company’s fund management policy that includes parameters of safety,

ligquidity and post tax returns. The Company’s review Includes market check i T2 feedback, past financials and external ratings, if they are available,
and in some cases bank reference checks are als?o done. Q‘M /::T“\
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Notes to Standalone Financial Statements for the year ended March 31, 2025

(Allamounts are in supees fakhs, unless otherwise stated)

The Company creates allowances for impairment that represents its expected credit losses in respect of trade and other receivables, The management
uses a simplified approach for the purpose of computation of expected credit loss for trade receivables.

- h
Particulars Not Due Lessthan6 6 months -1 1-2 Years 2-3 years fare than 3 Total
months year years
As at March 31, 2025
Gross Carrying amount 27,199.61 8,250.74 181.97 120.06 54.68 2,139.96 37,947.02
Specific Provision - (1.74) (27.12) {24.42} {22.50)  (2,030.11) {2,105.89)
Expected credit losses {163.04} {49.23} (0.62) (0.13) {0.05) - (213.07)
Expected loss rate 0.60% 0.60% 0.34% 0.11% 0.09% 0.00% 0.56%
Carrying amount 27,036.57 8,199.77 154.23 95.51 32.13 109.85 35,628.06
Particulars Not Due lessthan§ 6 months-1 1.2 Years 2-3 years More than 3 Total
months year years
As at March 31, 2024
Gross Carrying amount 24,186.06 6,487.24 170.56 68.34 29.89 2,444.67 33,386.76
Specific Provision - {0.06) {13.72} {41.84) (1853} {2,210.59)  (2,284.74)
Expected credit losses {25.12) {6.74) {8.11) {a.13) (1.50) {45.60)
Expected loss rate 0.10% 0.10% 4,75% 6.04% 5.02% 0.00% 0.14%
Carrying amount 24,160.94 6,480.44 148.73 22.37 9.86 234.08 31,056.42
Reconciliation of loss allowance provision ~ Trade receivables
for the year ended

Particulars March 31, March 31,

2025 2024
Opening balance 2,330.34 2,252.32
Changes in loss allowance {11.38) 78.02
Closing balance 2,318.96 2,330.34
Investments and Cash Deposits

Credit risk from balances with banks is managed by the Company’s finance department.

Company invests in Bonds, Debentures, Liquid Mutual Funds, Equity instruments etc., in accordance with the Company’s Investment Policy that includes
parameters of safety, liquidity and post tax returns, Company avoids the concentration of credit risk by spreading them over several counterparties with
good credit rating profile and sound financial position as well as held to maturity policy. The Company’s exposure and credit ratings of its counterparties
are monitored on an ongoing basis. Based on historical experience and credit profiles of counterparties, the Company does not expect any significant risk
of default other than as disclosed.

ii. Liquidity risk

Liquidity risk is the risk that the Company may face difficulty in meeting the obligations associated with its financial fiabilities that are settled by
delivering cash or another financial asset. The Company’s approach to manage liquidity is to ensure, as far as possible, sufficient liquidity to meet its
obligations, under both normal and stressed conditions.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to close out market positions.

Management monitors rolling forecasts of the Company’s liquidity position {comprising the undrawn borrowing facilities) and cash and cash equivalents
on the basis of expected future cash flows.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and exclude
contractual interest payments and the impact of netting agreements.

Carrying Contractual cash flows
particulars Amount On demand Less than 1-5 years More than
March 31, 1 Year 5 years
2025
Financial liabilities
Non Current borrowings* 1,367.61 - 452.36 915.25 -
Lease Liability 5,833.17 1,495.39 4,658.52 1,304.62
Other non-current financial liabilities 3,434.66 - - 3,434.66
Trade payables 27,425.38 . 27,425.38 : -
Other current financial liabitities 23,823.74 23,823.74
Total financial liabilities - - 53,196.87 5573.77 4,739.28
p (’Q,RAM/C)&
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Canvying Contractual cash flows

Amaount On demand Less than I-Syears  Morethan
Pt March 31, 1 Year 5 years

2024

Financial liabifitfes
Non Current borcowings* 140139 - 997.54 403.45 -
Lease Liability 4,240.98 1,165.13 3,354.85 83355
Other non-current financial liabilities 3,185.94 - - - 3,185.94
Trade payables 20,878.39 - 20,978.39 - -
Qther current financial liabilities 30,322.57 - 30,322.57 - -
Total financial liabilities 60,129,283 - £3,464.03 3,758.30 4,019.49
* Including current maturity of non current borrowings
iv. Market risk

Risk on account of changes in foreign exchange rates, interest rates etc. that may affect the Cormpany’s income or the value of ts holdings of financial
instruments. The objective of market risk is to optimize the return by managing and cantrolling the market fisk exposures within acceptable parameters.

v. Currency risk

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a turrency that Is not the
company’s functional curenty (INR). The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect
to the USD and small exposure in CNY, EURD & NPR. The risk is measured through a forecast of highly probable foreign turrency cash flows.The Cothpany
has no sigrificant currency exposure,

Expasure to currenty risk

The suramary quantitative data about the Company’s exposure 1o cutrency risk as reported to the management of the Company is as follows (Foreign
curtency in lakhs).

As at March 31, 2025 As at March 31, 2024
Usp Ny EUR NPR usn CNY EUR NPR
Receivables (A} 215 - 8.01 86.42 8.51 - - 1813
Payables (B) 0.06 0.10 .11 5.722 0.43 0.06 003 566
Net staterment of financial position {7.09} 0.10 0.10 {80.70) {8.08) 0.06 003 {12.47}
exposyre (B-A
The following significant exchange rates have been applied
Average Rates Yedr enud spot rates
March 31, March 3%, March31,  March 31,
2025 2024 2025 2024
ush 1 84.25 82.44 8541 83.09
NV 1171 11.79 1177 1164
EUR1 91,93 90.58 93.06 80.80
NPR1 0.63 0.63 0.63 0.63

Sensitivity analysis
Every percentage point depreciation / appreciation in the exchange rate for the closing balances between the indian Rupee and respective currencies
would affect the Company's incremental profit before tax and equity, net of taxas per below :

{Profit} or loss before Tax Equity, net of tax
Strength- ‘Weakening Strength-  Weakening
efing ening
March 31, 2025
USD (10% movement) 60.56 {60.55) 4532 (45.32)
CNY {10% movement) {0.12) 012 {0.09) 0.09
EUR {10% movement) {0.93} 0.93 {0.70) 0.70
NPR (10% movement} {5.04) 5.04 (3.77) 3.77
March 31, 2024
USD {10% mavement) 67.14 (67.14} 50.24 {50.24)
CNY (10% movement) 007 0.07 {0.05) 0.05
EUR (10% movement) {0.27} 0.27 (0.20) 0.20
MPR (10% movement) {0.78) 0.78 {0.58) 0.58
interest rate risk

The Company's main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate risk.

During March31, 2025 and March 31, 2024, the Company's borrowings at variable rate were denominated mainly in indian Rupees.

Currently the Company's borrowings are within acceptable risk levels, as determined by the management, hence the Company has not taken any

derivative instruments to hedge the interest rate risk.
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Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.
Nominal Ampunt
March3l,  March3l,
2025 2024
Fived-rata instruments.
Borrowings 184.06 28149
184,06 28149
Varlable-rate instruments
Borrawings : 1,183.55 1,118.50

1,183.55 1,118.90

Cash flow sensitivity aﬁa‘iysisfarvnﬁahlmte frstruments .
A teasonably possible change of 50 basks points in interest rates at the reporting date would have increased {decreased) edquity and profit or foss by the
amounts shown below: This analysis assumes that all other variables remain constant.

Profit or {loss) Equity, net of tax
50 bp S0 bp 50 by 56 bp
increase decrease increase decrease
March 31, 2025
varlable-rate instruments
Barrawings {5.82) 5.92 {4.43} 4.43
Cash flow sensitivity {5.92) 5.92 (4.43) 543
March 31, 2024
Variable-rate instruments .
Borrowings (5.60) 5.60 {4.19) 419
Cash flow sensithvity (5.50) 5.60 {4.19) 4.19

Fair value sersitivity analysis for fixed-rate instruments

“The Company does aot account for any fixed-rate borrowings at fair value through profit or foss. Therefore, a change in interest rates at the reporting
date would not sffect profit or loss.

Capital-Work-in Progress (CWIP} Ageing Schedule as on March 31, 2025

‘Amount in CWIB for a peried of
cwip tessthanl More than 3
year 1-2years 2-3 years years Yotal
Proiects in progress 1,456.88 - - - 1,456.88
Total 1,456.88 - - - 1,456.88
Capital-Work-in Progress (CWIP) Ageing Scheduie as on March 31, 2024
Amount In CWIP for a period of
cwip I.ess than 1 1-2 years 2-3years ) TS Total
year years
Prolects in progress 804.09 - - - 804.09
Total 204.09 - - - 804.0%

There were no temporarily suspended prajects andjor no tire overrun and/or cost overrun for the projects under capital works in progress a5 on March
31, 2025 and March 312024,

Payment to Auditors

For the year ended
Particulars March 31, Mareh 31,

2025 2024

Statutory audit fee 2000 20.00
Tax audit fee 250 -
Limited Review and Certification fee 5.25 6.25
Reimbursement of expenses 223 1.29
Total 30.98 27.54
Exceptinnal items

i.The Company has divested its investment in one of s subisidiary "Acer Granito Private Limited”, w.e.f December 1, 2024 through an agreement, dated
on February 4, 2025, with the existing shareholders of the subsidiary resulting gain on divestment of Rs. 544,30 lakhs, during the year ended March 31,
2028,

it The Company has divested its investment in one of its subsidiary "Amora Tiles Private Limited", w.e.f Decernber 1, 2024 through an agreement, dated
on February 4, 2025, with the existing shareholders of the subsidiary re; @irondivestment of Rs, 397.80 takhs, during the year ended March 31,
2025, & .
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iii. The Company, in the earlier years, had impaired its investment of Rs. 1,844.73 Lakhs in NCDs, issued by SRE! Equipment Finance Limited. In the
previous year, Hon’ble NCLT Kolkata approved resolution plan under insolvency & Bankruptey Code, 2016. in terms of the Approved Resolution Plan, the
implementation notice was issued by Mationa! Asset Reconstruction Company Limited (“NARCL"} and Implementation and Monitoring Committee
{"IMC") authorized the administrator for commencement of the distribution against claims with the record date set as at October 06, 2023. Accordingly,
the Company has recognised Gain of Rs. 456.45 Lakhs as exceptional item on account recovery of Rs. 129.31 lakhs in cash and allotment of Security
Receipts (SRs)/ Optionally Convertibte Debentures {OCDs), to trustees on behalf of the Company, for the value of Rs. 461.13 Lakhs {recognised at an
estimated fair value of Rs. 327.14 Lakhs) in terms of the Approved Resolution Plan. Pending ascertainment of the issue terms and conditions of the SRs/
OCDs the same has been disclosed under the head “Other Financial Assets”.

iv.The Company has divested its investment in one of its subsidiary "Somany Fine Vitrified Private Limited”, w.e.f july 1, 2023 through an agreement,
dated on August 26, 2023, with the existing shareholders of the subsidiary resulting loss on divestment of Rs. 336.60 lakhs, during the year ended March
31, 2024.

Share Based Payments

a). Scheme Details

Nomination and Remuneration Committee (NRC) and Board of Directars at its respective meetings held on December 10, 2021 and May 23, 2023,
approved an issue of stock options aggregating 4,23,794 and 12,74,226 equity shares of the face value of Rs. 2 each, up to a maximum of 1% and 3% of
the then issued equity capital of the Company respectively. The shareholders of the Company vide their special resolutions passed through postal ballot
on April 7, 2022 and passed at its 55th Annual General Meeting {AGM) held on 25th August, 2023 approved the issue of equity shares of the Company
under Somany Ceramics Employee Stock Option Plan 2021 (ESOP 2021)and Somany Ceramics Employee Stock Option Plan 2023 (ESOP 2023) respectively.

Details of options granted by NRC under the said scheme are as follows:

Particulars ESOP 2021 S0P 2023
Grant:1 Grant:2 Grant-1 Grant2 Grant3 | Grant4 Grants Grant§
No. of Options Granted : 3,50,102‘ 101,107 93,411 33,165 10,000 3,201 52,454 50,966
Grant Date : April 29,2022 | Feb07,2023 Nov 8, 2023 Nov8 2023 Nov8 2023| May29,2024) Feb{6, 2025 Feh 06, 2025
R The vesting period for conversion of Options for ESOP 2021 Grant 1, Grant 2 and ESOP 2023 Grant 1,
Vesting Schedule Grant 5:

« On completion of 24 months from the date of grant of the Options: 25% vests

» On completion of 36 months from the date of grant of the Options: 25% vests

« On completion of 48 months from the date of grant of the Options: 25% vests

« On completion of 60 months from the date of grant of the Options: 25% vests

The vesting period for conversion of Options for ESOP 2023 Grant 2 and Grant 6:

« On completion of 12 months from the date of grant of the Options: 25% vests

« On completion of 24 months from the date of grant of the Options: 25% vests

« On completion of 36 months from the date of grant of the Options: 25% vests

= On completion of 48 months from the date of grant of the Options: 25% vests

The vesting period for conversion of Options for ESOP 2023 Grant 3 and Grant 4:

* On completion of 12 months from the date of grant of the Options: 100% vests

7 years from the date of vesting

Equity

Each Option entitles the holder thereof to apply for and be allotted 1 Ordinary Share of the Company
of Rs. 2.00 each upon payment of the exercise price during the exercise period. The exercise period
commences from the date of vesting of the Options and expires at the end of seven years from the
date of vesting in respect of Options granted under the plan.

Maximum term of Exercise period
Method of settlement

General terms and conditions of Plan

b). Compensation expenses arising on account of share based payment

Particulars March 31,2025 March 31, 2024
Expenses arising from equity settied
share-based payment transactions 409.32 428.28

¢). Fair Value on the grant date

The fair value at grant date is determined using "Black Scholes Model” which takes into account the exercise price, term of the option, share price at
grant date, expected price volatility of the underlying shares, expected dividend yield and the risk free interest rate for the term of the option. Details for
which are as under:

Particulars ESOP 2021 ESOP 2023

[ Grant1 [Grant2 Grant 1 Grant 2 Grant 3 Grant 4 Grants | Grant6
Grant Date Apr29,2022 | Feb07,2023 | Nov8, 2023 Nov8§,2023 | Nov§, 2023 | May29,2024 | Feb 06,2025 Fab 06, 2025
Exercise price 647.85 536.05 647.85 493.46 493.45 2 514.95 493.45
Weighted Average Fair value 325.74 270.33 350,98 38185 357.33 708.99 268.35 256.25
Risk-free interest rate 6.73%7.15% | 7.19%7.25% | 7.20%7.23% 7.20%-7.23% 7.20% 693% } 6.53%-6.63% 6.51%-6.59%
Expacted life AT ‘ 55-8.5years | 55-8.5years | 5.5-8.5years 45years 5.5-8.5 years 45-75 years
Expected volatility @M/O& 41.01%-43.24% | 39.36%-40.92%| 41.03%-46.37% 44.13% 22.87% 22.87%
Expected dividendd, (;‘/J\A 088% | 08% 0.65% 0.65% 0.63% 0.63%
The price of the .hg'g}rﬂngsharesin i ;{- | 64785 | 53605 | 65795 731.65 514.95 514.55
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Notes to Standalone Financial Statements for the year ended March 31, 2025
{Al} amounts are in rupees lakhs, unless otherwise stated}

Methodology for determination of
expected volatility

Expected fife

The volatility used in the Black Scholes Option Pricing modet is the annualised standard deviation of
the continuously compounded rates of return on the stock over a period of time. The period
considered for the working is commensurate with the expected ife of the Options.

The expected option life is assumed to be average between the option vesting and expiry {total time
period available with an employee to exercise an option). Since there are multiple vesting and expiry
period of each tranche, consequently the expected life will be different for each vesting schedule.

d}. Movement in share options during the year (in Numbers):

50

51

Particulars ESOP 2021 ESOP 2023
Grant 1 Grant2 Grant 1 Grant 2 Grant3|  Grant4 Grant 5 Grant &
Balance at the beginning of the year 2,598,967 86,104 80,572 33,165 10,000
Granted during the year - - - - - 3,201 52,454 50,966
Exercised during the year 4083 1,902 - .
Forfeited/lapsed during the year 45,237 - 4368 - - -
Expired during the year - - - - - -
Balance at the end of the year 2,49,647 86,104 90,572 26,395 10,000 | 3,201 | 52,454 50,966 |
49 Dividend

During the year, the Company has paid dividend of Rs 3/- per eguity share aggregating Rs. 1,230.11 Lakhs towards final dividend for the year ended
March 31, 2024, Further, the Board of directors has recommended dividend of Rs. 3/- per equity share aggregating Rs. 1230.29 Lakhs in their meeting
held on May 7, 2025 for the financial year ended March 31, 2025 and same is subject to approval of shareholders at the ensuing Annual General Meeting.

Segment Reporting

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions about
allocating resources to the segment and assessing its performance. The business activity of the company falls within one broad business segment viz.
“Ceramic Tiles and Allied products” and substantially sale of the products and Non-current assets are within the country. Hence, the disclosure

requirement of Ind AS 108 of ‘Segment Reporting’ is not considered appticable.

Based on the information available, as identified by the management there are certain vendors who have confirmed that they are covered under the
Micro, Small and Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of ‘The Micro,

Small and Medium Enterprises Development Act, 2006, are given below:

which have significant increase in G"QRAM/O
Y.

March 31, March 31,
Particutars 2025 2024
Principal amount remaining unpaid to any supplier as on 4,698.09 4,692.10
Interest due on the principal remaining unpaid to any supplier as on - -
Interest paid by the Company in terms of Section 16 of the MSMED Act along with the amounts of the payment made to the
supplier beyond the appointed day.
the amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under this Act. 001 N
the amount of interest accrued and remaining unpaid during the accounting year. - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under - -
section 23 of this Act.
52 (A) - Trade Receivables azeing
Trade Receivables ageing schedule for the period ended March 31, 2025 —
e Outstanding for following periods from due date of payment
Particulars Not Due lessthané 6 months-1 1-2 Years 2-3 years More than 3 Total
- months year years -

(i) Undisputed Trade receivables — 27,199.61 8,213.21 102.95 22.43 8.72 - 35,546.92
considered good
(ii} Disputed Trade Receivables — 37.53 79.02 97.63 45.96 - 260.14
which have significant increase in
credit risk
(iti) Disputed Trade Receivables - - - - 2,139.96 2,139.96
credit impaired

27, 199 61 8,250.74 181.97 120.06 54.68 2,139.96 37,947.02
Trade Receivables ageing schedule for the period ended March 31 , 2024

Qutstanding for following periods from due date of payment
Particutars Not Due lessthan 6 months -1 1-2 Years 2-3years Sare thisn 3 Total
months year - _ years -

{i} Undisputed Trade receivables — 24,186.06 6,487.15 152.26 12.52 7.73 30,845.72
considered good
(ii) Disputed Trade Receivables -~ 0.03 14,15 938.54 1,026.76

credit risk
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53

{iii} Disputed Trade Receivables - - 0.06 - 0.08 801 1,506.13 1,514.28
credit impaired
24,186.06  6,487.24 170.56 68.34 29.89 2,444.67 33,386.76
{B} - Trade Payables ageing
Trade Payables ageing schedule for the period ended March 31, 2025
} Less than 1 More than 2

Particulars Unbilled  NotDue year i-2 years 23 years ey Total
i) MSME* - 4,676.75 - - B - 4,676.75
it} Others 58014 17,346.19 4,769.99 4,39 16.97 20.95 22,748.63

59014  22,022.94 4,763.99 4.39 16.97 20.95 27,425.38
Trade Payables ageing schedule for the period ended March 31, 2024
Particulars Unbilled  NotDue Less than 1 1-2 years 2.3 years ﬁ_m' 3 Total

year years

i) MSME* - 4,660.70 - - - - 4,660.70
it} Cthers $89.03  12,985.69 2,867.00 19.31 30.46 2820 16,317.69

589.03 17,645.39 2,667.00 19.31 30.46 26.20 20,978.39
*Qutstanding dues of Micro Enterpirises & Small Enterprises only.
Capltal Management

The Company's policy is to maintain a strong capital base so as to maintain investor, treditor and market confidence and to sustain future developrment
of the business. For the purpose of company's capital management, capital includes equity share capital and uther equity as per halance sheet and Net
Debt includes barrowings and lease Babilities less cash and cash equivalent (including other bank balance), The following table summarises the capitat of

thie Company.

. March3l, March3l,
Particulars 2025 2024
Equity Share Capital 820.18 820.07
Other Equity 79,208.17 71,496.76
Total Equity 80,028.36 72,316,383
Non-Current Borrowings 915.2% 40345
Curremt maturitias of Non-Current Borrowings 452.36 997,94
Lease Liahilities 5,833.17 4,240.99
Total Debts 7,200.78 5,642.38
Less: Cash and cash equivalent 5,536.3% 5,062.75
Less: Bank balances other than cash and cash ecuivalent 28.11 32.65
Net Debt (4) 1,636.32 546.98
Capital and Net Debt (8) 81,664.68 72,863.81
Gearing Ratio {A/B} 2.00% 0.75%
Changes in Liabilities from Financing Activities are as under:

k] March31,  Cash Flow B::“m:a’h Changes March 31,
2025 changes Accrued Others 2024
Non Current horrowings® 1,367.61 {33.78) - - 1,401.39
Current borrowings - - - - -
tease Liability 5833.17 {867.73) - 2,459.91 4,240.99
Interest Accrued 0.01 {755.80) 755.81 - -
Total liabilities from financing activities 7,200.79 {1,657.31) 755.81 2,459.91 5,642.38
Particulars Non Cash Changes
March 31,  Cash Flow Expense As at March
2024 changes Accrued Others 31,2023
Non Current borrowings* 1,401.39 {840.67) - - 2,242.06
Current barrowings - {1%,370.84) 15,370.84
tease Liability 4,240.99 {754.37) - 409.57 4,585.79
interest Accrued - {777.34) 777.26 - 0.08
Total liabilities from financing activities 564238  {17,743.22) 771.26 409.57 22,198.77

* Including current maturity of non current borrowings.
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55 The company has made investments in Subsidiary Companies and Associate {under Ind AS) as detailed below:
Name Percentage Percentage
Country of of holdingas of holding as
incorporation at March 31, at March 31,

2025 2024

Subsidiary Companies
SR Continental Ltd. India 100% 100%
Somany Bathware Ltd. india 100% 100%
Amora Tiles Pvt. Ltd. {ceases to be subsidiary w.e.f. December 1, 2024) india - 51%
Somany Sanitaryware Pvt. Ltd. India 51% 51%
Somany Excel Vitrified pvt. Ltd. India 100% 100%
Vintage Tiles Pvt. Ltd. India 50% 50%
Somany Piastrelie Pvt. Ltd. India 100% 100%
Vicon Ceramic Pvt. Ltd. India 26% 26%
Acer Granito Pvt. Ltd. {ceases to be subsidiary w.e.f. December 1, 2024) India - 26%
Sudha Somany Ceramics Pvt. Ltd. India 60% 60%
Somany Bath Fittings Pvt. Ltd. India 100% 100%
Somany Max Pvt. Ltd. India 80% 80%
SRCL Buildwell Pvt. Lid. {subsidiary of 5R Continental Ltd.} India 100% 100%

Associate Company )

Clean Max Ananta Pvt. Lid. (w.e.f March 7, 2024} {In the current year ceases to be associate under IND-AS, india 49%

refer note no. 4)

56 Lease Disclosure

{. Company as a lessee

The Company incurred following expenses towards short-term leases and leases of low-value assets.

Lease payments not recognised as a Lease Liability.

. March 31,

Particulars March 31,2025 5524

Short-term Leases 277.10 270.23

Leases of Low Value Assets 0.76 0.95

Movement of Lease Liabilities during the year

Particulars March 31, 2025 Ma;;;:l,

Opening Lease Liabilities 4,240.99 4,585.79

New Leases recognised 2,500.19 500.79

Remeasurements and withdrawals {100.66} (99.29}

Interest expense on Lease Liabilities 425,03 363.40

Payment of Lease Liabilities (including Interest) {1,232.38}  {1,209.70)

Closing Lease Liabilities 5,833.17 4,280.99
Non Current 4,807.87 3,412.71
Current 1,025.30 828.28

18. Company as a lessor - The Company has recognised rent income under the head of other income as follows:
March 31, March 31,
R 2025 2024
Rent received during the year 4.25 13.33

57 The Companyis required to spent 2% of average net profit of last three preceding financial years towards Corporate Social Responsibility (CSR) activities
under section 135 of the Companies Act, 2013 and accordingly the Company has spent Rs. 254.40 lakhs {Previous Year Rs. 225.68 lakhs) during the year
-and the same is recognised in Statement of Profit and Loss. Necessary details are disclosed below:

Particulars Amount required to Amount of expenditure shortfall at theend of the  Total of Reason for
spent by company during incurred year previous shortfall
the year years
2024-25% 254.36 254.40 - -
2023-24%* 225.59 22568 - -

*CSR activities includes promoting health care including preventive health care, health and sanitation, skill development & livelthood/ employment
enhancement, promoting education, environmental sustainability and conservation of natural resources and administration expenses.

*«(SR activities includes promoting health care including preventive health care, skill development & livelihood/ employment enhancement, promoting
education, Measures for reducing inequalities faced by orphans and economically backward groups and administration expenses.

The Company has spent Rs.254.40 Lakhs {previous year-Rs. 225.68 Lakhs} throus Somany Foundation which is related party of the Company.
Details of Related party transactions are given in Note No. 42, {'—»Y},}qé-g_o /{ A 7,;\\_
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S8 There are following charges appearing on the website of the MCA. These are very old charges against which the Company has no loan outstanding as at

reporting date. The Company is taking up with the MCA to rectify it at their end.

S.No. Lender Name Amount Locat:or-l of
the Registrar
1 LLC. OF INDIA 24.00 Kolkata
2 L.LC. OF INDIA 24.00 Kolkata
3 LILC.OF INDIA 24.00 Koltkata
4 H.D.F.C. LTD. 19.65 Kotkata
5 ICICI BANKLTD. 50.00 Kolkata

59 Additional regulatory information required by Schedule il to be disclosed in the financial statements:

61

62

i) The Company does not have transactions with companies struck off under section 248 of the Companies Act, 2013 or Section 560 of Companies Act
ii) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions {Prohibition}
Act, 1988 (45 of 1988) and Rules made thereunder.

iiiy The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

iv} The Company has complied with the number of layers prescribed under the Companies Act, 2013,

v} There is no undisclosed income under the tax assessments under the Income Tax Act, 1961 for the year ending March 31, 2025 and March 31, 2024
which needs to be recorded in the books of account. '

vi) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

vii) Utilisation of borrowed funds and share premium:-

a) The Company during the year has not advanced or loaned or invested funds to any other person{s) or entity{ies}, including foreign entities
(Intermediaries) with the understanding that the intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries.

b) The Company during the year has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the
understanding {(whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or provide any guarantee, security of the like on behalf
of the ultimate beneficiaries.

viii) Borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such loans were was taken.
ix} The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The company has been sanctioned working capitat limit from bank on the basis of security of current assets. The quarterly returns/ statements filed by
the company with the bank, are in agreement with the books of accounts of the company of the respective quarters.

During the financial year 2018-19, the Company had discovered defalcation of Rs. 1,585.82 lakhs committed by an employee. The Company has filed 3
civit as well as a criminal suit against him and his wife, being the beneficiaries. During the pendency of the suit, he and his wife have signed a
‘Memorandum of Understanding’ {MOU} dated February 11, 2021 with the Company, duly acknowledged by Hor'ble High Court of Gujarat vide its order
dated February 12, 2021, under which he and his wife offered their immovable properties to the tune of Rs. 660.00 lakhs (net off loan of Rs, 40.17 lakhs),
which has sinte been transferred in the name of the Company, as value determined by the Hon'ble High Court of Gujarat and a sum of Rs. 40.00 lakhs
deposited by them in the Court towards compliance of their Bail condition. In terms of the said MOU, the Company is obligated to attempt to sell the
properties in a diligent manner and quantify the amount received upon sale of such properties (net of expenses) and submit a purshis(s} of the same
with the Hon’ble Civil Court. The Company has during the year sold four properties and increased the “Liability under Defalcation Suit”. Awaiting the final
decree of the Hon'ble Civil Court, the Company is holding the properties in fiduciary capacity and disclosed the same as ‘Properties held in trust’ under
Note no. 16 amounting to Rs. 363.77 lakhs {Previous year Rs 657.75 [akhs) and also recognised ‘Liability under Defalcation Suit' amounting to Rs. 639.73
lakhs (net of Expenses) {Previous year Rs. 665.42 lakhs) under Note no 27. The final accounting and taxation of the amounts mentioned in the purshis(s)
would be done based on the final verdict of the Hon’ble Civil Court.

The Company, in the earlier years, had fully impaired its investment of Rs. 1,844.73 Lakhs in NCDs, issued by SREl Equipment Finance Limited. In the
previous year, Hon'ble NCLT Kolkata approved resolution plan under Insolvency & Bankruptcy Code, 2016. In terms of the Approved Resolution Plan, the
impiementation notice was issued by National Asset Reconstruction Company Limited {"NARCL"} and Implementation and Monitoring Committee
(“IMC”) authorized the administrator for commencement of the distribution against claims with the record date set as at October 06, 2023. In terms of
the Approved Resolution Plan, the Company was awarded Rs 590.45 Lakhs to he received in cash and by way of allotment of Security Receipts (SRs)/
Optionally Convertible Debentures {OCDs)/Equity.

As per aforementioned resolution plan upto March 31, 2025, the Company has received Rs. 165.55 Lakhs. {FY 2024-25 Rs. 36.35 lakhs against SRs; FY
2023-24 Rs. 129.31 lakhs against cash and SRs.}

Pending ascertainment of the issue terms and conditions, these SRs/ OCDs has been disclosed under the head “Other Financial Assets” at an estimated
value of Rs. 225.08 Lakhs {previous year Rs. 327.14 Lakhs).
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Somany Ceramics Limited

CIN :- L20200WB1968PLC224116

Nates to Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in rupees lakhs, untess otherwise stated)

impact of the such regrouping/reclassification is not material.

63 The figures of the previous period have been regrouped/reclassified, wherever considered necessary, to conform current period classifications.The

As per our report of even date attached

For Singhi & Co.

Chartered Accountants
|Fir Registration N W

A 6{)@" ot
am Duttat

Partner

M. No. 500580

Place: Noida

pate: May 7, 2025

PAN: AHOPS1790C

Ambrish Julka
Sr. GM - Legal and Company Secretary
M, No: Fa484
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Annexure-A

o ° Uniit Nc. 1704, 17th Floor,
Szn g l C 0. World Trade Tower, (WTT), DND Flyway,
Sector 16, Noida 201 301 (India)
T S — T +91 (0120) 297 0005, 92055 75996
Chartered Accountants E newdelhi@singhico.com
www.singhico.com

Independent Auditor’s Review Report on Quarter and Nine months ended Standalone
Unaudited Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Somany Ceramics Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
(“the Statement”) of Somany Ceramics Limited (‘the Company”) for the quarter and nine
months ended December 31, 2025. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue

a report on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes.
therein, prepared in all material respects in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

h
Partner
Place: Noida (Delhi NCR) Membership No. 500580
Date: January 28, 2026 UDIN: 2 ¢ sppgs0 DFTeT o 98 p&
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Uiiit Nc. 1704, 17th Floor,

World Trade Tower, (WTT), DND Flyway,
Sector 16, Noida 201 301 (India)

T +91 (0120) 297 0005, 92055 75996

E newdelhi@singhico.com
www.singhico.com

Independent Auditor’s Review Report on Quarter and Nine months ended Consolidated
Unaudited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Somany Ceramics Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Somany Ceramics -Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter and nine months ended December 31, 2025,
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities as mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review reports of other auditors referred in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement
read with notes therein, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Page1o0f3
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6. We did not review the interim finaneial results included in the consolidated unaudited quarter and
nine months ended financial results, in respect of:

» Seven subsidiaries, whose interim financial results includes total revenues of Rs. 3,248
Lakhs and Rs. 8,933 Lakhs, total net loss after tax of Rs. 3 Lakhs and Rs. 151 Lakhs and
total comprehensive Income of Rs. (3) Lakhs and Rs. (150) Lakhs for the quarter and
nine months ended December 31, 2025 respectively. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

e Three subsidiaries, total revenues of Rs. 9,937 Lakhs and Rs 28,595 Lakhs, total net loss
after tax of Rs. 10 Lakhs and Rs. 560 Lakhs and total comprehensive Income of Rs. (10)
Lakhs and Rs. (5659) Lakhs for the quarter and nine months ended December 31, 2025
respectively. These reviewed financial results were adjusted to align with accounting
policies of the Holding Company for preparing consolidated financial results of the
Group. These adjusted interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
For Singhi & Co.

Chartered Accountants
Firm Registration No. 302049E

Shubhanm Dutta

Partner
Place: Noida (Delhi NCR) Membership No. 500580
Date: January 28, 2026 UDIN: 2 £ SposSXD Q-;SIZ CTF 629463
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Annexure-1

Annexure-1 to our report dated January 28, 2026 on the Quarter and Nine months
ended Unaudited Consolidated Financial Results of the Somany Ceramics Limited for

the quarter and nine months ended December 31, 2025:

S.No. Name of Company Relationship
1. Somany Excel Vitrified Private Limited Subsidiary
2. | Somany Bathware Limited Subsidiary
3. Somany Sanitary Ware Private Limited Subsidiary
4, SR Continental Limited Subsidiary
5. Somany Bath Fittings Private Limited Subsidiary
6. SRCL Buildwell Private Limited ~ Subsidiary
7. Sudha Somany Ceramics Private Limited Subsidiary
8. Vicon Ceramic Private Limited # Subsidiary
9. Vintage Tiles Private Limited # Subsidiary
10. | Somany Piastrelle Private Limited Subsidiary
11. | Somany Max Private Limited Subsidiary
12. | Dura Build Care Private Limited* Subsidiary

# Considered as subsidiary under Ind-AS

A Step down subsidiary

* Subsidiary w.e.f. 15" July, 2025

Page 3 of 3
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SOMANY CERAMICS LIMITED
Lt (Regd. Office : 2, Red Cross Place, Kolkata, West Bengal - 700001, CIN: L40200WB1968PLC224116)

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2025

(Rs. in lakhs)

Crardal T Tidated

Purienifine Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
31.12.2025 30.09.2025 | 31.12.2024 31.12.2025 31.12.2024 31.03.2025 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 31.12.2024 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1. Revenue from operations

(a) Sale of Goods 64,426 65,563 62,080 1,87,969 1,81,925 2,56,043 67,654 68,053 64,007 1,95,854 1,87,745 2,64,331
(b) Other Operating Income 301 242 248 745 749 899 577 463 479 1,337 1,232 1,545
2. Other Income 645 761 576 2,002 1,690 2471 255 369 182 814 523 902
Total Income 65,372 66,566 62,904 1,90,716 1,84,364 2,59,413 68,486 68,885 64,668 1,98,005 1,89,500 2,66,778
3. Expenses
(a) Cost of Materials consumed 6,825 6,024 6,398 18,564 18,151 24,153 15,341 14,100 15,581 43,098 44,492 58,995
(b) Purchases of stock- in -trade 36,739 37,345 36,656 1,07,279 1,05,125 1,47,575 20,475 21,034 18,220 59,834 47,666 71,140
(c) Changes in inventories of finished goods,
work-in progress and stock-in trade (2,543) 740 (2,305) (2,748) (2177) 487 (3,007) 956 (4,593) (5,131) (5,827) (2,096)
(d) Employees benefit expense 7,056 6,789 6,580 20,480 19,428 26,198 9,348 8,975 8,943 27,043 26,532 35,474
(e) Finance Costs 316 283 207 874 554 756 1,211 1,233 1,327 3,715 4,025 5,243
(f) Depreciation & amortization expense 1,605 1,531 1,500 4,712 3,761 5,312 2,792 2,629 2,282 8,019 6,115 9,026
(g) Power and Fuel 6,515 5,109 5,403 16,517 15,327 20,557 12,588 10,971 13,066 35,014 38,168 50,225
(h) Other expenses 5,861 5,683 6,426 16,722 17,554 24,050 7,286 7129 7,923 20,964 22,104 30,050
Total expenses (a to h) 62,374 63,504 60,865 1,82,400 1,77,723 249,088 66,034 67,027 62,749 1,92,556 1,83,275 2,58,057
4. Profit/ (loss) before exceptional items and tax 2,998 3,062 2,039 8,316 6,641 10,325 2,452 1,858 1,919 5,449 6,225 8,721
5. Less:- Exceptional Item - (Gain)/Loss - - (942) . (942) (942) - - 200 “ 200 200
6. Profit before Tax 2,998 3,062 2,981 8,316 7,583 11,267 2,452 1,858 1,719 5,449 6,025 8,521
7. Tax expense
- Current Tax 879 682 584 2,206 1,655 2,718 936 713 671 2,306 1,920 2,916
- Deferred Tax (110) 127 87 (48) 207 75 (185) (86) 81 (524) 179 (o1
- Tax for earlier years - - - - - (94) - - - - (1) (92)
8. Net Profit for the period 2,229 2,253 2,310 6,158 5,721 8,568 1,701 1,231 967 3,667 3,927 5,798

9. Other Comprehensive Income (OCI)
a. Items that will not be reclassified to profit or
loss (net of tax) - 72 4 72 (18) 72) s 85 F 85 (16), (68)
b. Items that will be reclassified to profit or loss
(net of tax) = = o “

10. Other Comprehensive Income for the period - 72 - 72 (18) (72) - 85 - 85 (16) (68)
11. Total Comprehensive Income 2,229 2,325 2,310 6,230 5,703 8,496 1,701 1,316 967 3,752 3,911 5,730

Net profit attributable to:

Owners of the Company 1,801 1,499 929 4,337 3,873 6,007

Non-Controlling Interest (100)] (268); 38 (670); 54 (209).
Other Comprehensive Income attri ble to:

Owners of the Company & 84 = 84 (17) (69)
Non-Controlling Interest = y - 1 1 1

Total Comprehensive Income attri ble to:

Owners of the Company 1,801 1,583 930 4,421 3,857 5,937

Non-Controlling Interest (100) (267) 37 (669) 54 (207)
12. Paid up Equity Share Capital 820 820 820 820 820 820 820 820 820 820 820 820

13. Other Equity 79,208 76,346

14. Earning Per share- In Rs. (face value of Rs. 2/- each)

Basic (In Rs.) (Not annualised) 5.44 549 5.63 15.02 13.95 20.89 439 10.57 945 14.65

10.57 9.44 14.65

Diluted (In Rs.) (Not annualised) 5.44 549 5.63 15.02 13.94 20.89 4.39
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Notes:

1. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting}
practices and policies to the extent applicable.

2. The business activity of the Company falls within a single operating business segment viz ‘Ceramic Tiles and Allied Products’ and hence there is no other reportable segment as per Ind AS 108 ‘Operating]
Segments’.

3.The employee benefits expenses during the quarter and nine months ended December 31, 2025 includes provision for the fair value, measured in accordance with the provisions of Ind AS 102 "Share-based}
Payment", of the oplions granted under ESOP 2023 and ESOP 2021.

4.The Government of India has notified and brought into force on November 21, 2025 four new Labour Codes viz the Code on Social Security, 2020 ("Social Security Code"); the Occupational Safety, Healtl
and Working Conditions Code, 2020; the Industrial Relations Code, 2020 and the Code on Wages, 2019 (collectively, the "Labour Codes") , which subsume, amend and replaces numerous existing central
labour legislations. Till date certain specific rules and corresponding State-level notifications are yet to be notified. The Company has recognised estimated additional provisions for past service obligations/
cost on account of gratuity and compensated absences of Rs. 164 Lakhs and Rs. 172 Lakhs included under ‘Employee Benefits' in its financial results of the current quarter and nine months ended Decemben
31, 2025 in standalone and consolidated results respectively. Further, the management continues to evaluate the implications, if any, of the New Labour Codes since certain specific rules and correspondin
State-level notifications are yet to be notified. Impact of the same will be undertaken and accounted for upon notification of relevant rules by the appropriate authorities. j

5. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on January 28, 2026 and the statutory auditor of th hag]

carried out Limited review of the same. CJ?’
MOMANY CERAMICS L

SHREEKANT SOMANYV

Date : January 28, 2026
Place : Noida CHAIRMAN & MANAGING DI
DIN 00021423

/\
NI
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

An Application under Section 230 to 232 of the Companies Act, 2013
read with Companies (Compromises, Arrangements and

Amalgamations) Rules 2016 and other applicable provisions of law;

IN THE MATTER OF:

A Scheme of Arrangement of (First Motion):

IN THE MATTER OF:

1) SOMANY BATHWARE LIMITED, a company within the meaning of
Companies Act, 2013 and having its registered office at 2, Red Cross
Place, Kolkata-700001, West Bengal, within the aforesaid jurisdiction.

...APPLICANT NO. 1 /TRANSFEROR COMPANY NO. 1
AND

2) SOMANY EXCEL VITRIFIED PRIVATE LIMITED, a company within
the meaning of Companies Act, 2013 and having its registered office at
2, Red Cross Place, Kolkata-700001, West Bengal, within the

aforesaid jurisdiction.
...APPLICANT NO. 2/ TRANSFEROR COMPANY NO. 2
AND

3) SR CONTINENTAL LIMITED, a company within the meaning of
Companies Act, 2013 and having its registered office at 2, Red Cross
Place, Kolkata-700001, West Bengal, within the aforesaid jurisdiction.

...APPLICANT NO. 3/ TRANSFEROR COMPANY NO. 3

AND
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

4) SOMANY CERAMICS LIMITED, a company within the meaning of

Companies Act, 2013 and having its registered office at 2, Red Cross
Place, Kolkata-700001, West Bengal, within the aforesaid jurisdiction.

...APPLICANT NO. 4/ TRANSFEREE COMPANY

AND

IN THE MATTER OF:

1) SOMANY BATHWARE LIMITED

2) SOMANY EXCEL VITRIFIED PRIVATE LIMITED
3) SR CONTINENTAL LIMITED

4) SOMANY CERAMICS LIMITED

...Applicant Companies
Date of Pronouncement: 09.04.2026
Coram:

Smt. Bidisha Banerjee : Hon’ble Member (Judicial)
Cmde Siddharth Mishra: Hon’ble Member (Technical)

Appearances (via Hybrid Mode):

1. Ms. Tanvi Luhariwala, Adv
2. Mr. Pradeep Kumar Jewrajka, Adv
3. Ms. Pooja Jewrajka, Adv

ORDER
Per: Cmde Siddharth Mishra, Member (Technical)

1. The Court convened through hybrid mode.

2. The instant application has been filed in the first stage of the
proceedings under Section 230 to 232 and other applicable provisions

Page 2 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

of the Companies Act, 2013 (“Act”) for orders and directions with
regard to convening of and/or dispensation of meeting of Equity
Shareholders and secured and unsecured creditors of the Applicants,
in connection with the Scheme of Arrangement between 1) SOMANY
BATHWARE LIMITED being the “Transferor Company No.1/Applicant
no. 17, 2) SOMANY EXCEL VITRIFIED PRIVATE LIMITED being the
“Transferor Company No. 2/Applicant no. 2”7, 3) SR CONTINENTAL
LIMITED, being the “Transferor Company No. 3/Applicant no. 3”7, and
4) SOMANY CERAMICS LIMITED being the “Transferee Company
/Applicant no. 4” whereby and whereunder the business undertakings
of the all the transferor companies is being proposed to be transferred
and amalgamated into the Transferee Company, from the Appointed
date viz 1st April, 2025 in the manner and on the terms and
conditions stated in the said Scheme of Arrangement (“Scheme”). On
such proposed scheme coming into effect, the transferor companies
shall stand dissolved without the process of winding up. The copy of
the said Scheme is annexed to the Company Application being-

Annexure -A in Volume I at Page No. 41-87.

The Board of Directors of the Applicant Companies at their Board
Meetings, held on 7t November, 2025 respectively, approved and
resolved to carry out the said Scheme of Arrangement. The copies of the
resolution passed by the applicant companies are annexed with the
Company Application being Annexure- ‘E’ in Volume II at Page No.
166-168; Annexure- ‘M’ in Volume II at Page No. 253-255;
Annexure- ‘U’ in Volume III at Page No. 422-424; Annexure- ‘BB’ in

Volume IV at Page No. 590-593.

The Applicants have the following classes of shareholders and creditors:

Sl. Name of the Equity Secured | Unsecured
Applicant

Page 3 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

No.

Companies

Shareholders

Creditors

Creditors.

.| SOMANY

BATHWARE
LIMITED being
the “Transferor
Company
No.1/Applicant

no. 1”

7

NIL

NIL

.| SOMANY EXCEL

VITRIFIED
PRIVATE
LIMITED being
the “Transferor
Company No.
2/Applicant no.
27

NIL

.| SR CONTINENTAL

LIMITED, being
the “Transferor
Company No.
3/Applicant no.
3”

NIL

NIL

.| SOMANY

CERAMICS
LIMITED being
the “Transferee
Company
/Applicant no. 4

31494

1167

Page 4 of 16
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10.

IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

Ld. Counsel appearing for the Applicants submit that the Applicant

nos. 1, 2 and 3 are wholly owned subsidiaries of the Applicant no. 4.

Ld. Counsel appearing for the Applicants submit that shares of the
Applicant no. 4 are listed on the National Stock Exchange of India
Limited and BSE Limited. It is submitted that the Applicant nos. 1, 2
and 3 are wholly owned subsidiaries of the Applicant no. 4 company
and hence the Applicant no. 4 is not required to obtain No-objection
Certificate from the stock exchange in terms of Regulation 37 (6) of
Securities and Exchange Board Of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Ld. Counsel appearing for the Applicants submit that the shares of the
Applicant nos. 1, 2 and 3 companies are not listed in any stock

exchange.

It is submitted by Ld. Counsel appearing for the Applicants(s) that
none of the Companies involved in the Scheme are Non-Banking

Finance Company.

Ld. Counsel appearing for the Applicants submit that the Valuation
Report is not required in connection with the scheme as there are no
issuance of shares/securities and the entire share capital of the
Transferor Companies are held by the Transferee Company which shall

stand cancelled pursuant to the Scheme.

It is submitted by the Ld. Counsel appearing on behalf of the
Applicants that the Statutory Auditor of the respective Applicant
Companies have by their certificates confirmed that the accounting
treatment proposed in the scheme is in conformity with the Accounting
Standards prescribed under Section 133 of the Companies Act 2013,

copies whereof are annexed to the company application as Annexure
Page 5 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

GG, volume V at Page No. 641-645; Annexure HH, volume V at Page
No. 646-650; Annexure II, volume V at Page No. 651-654; Annexure
JJ, volume V at Page No. 655-658.

11. Ld. counsel appearing for the Applicants submits that following are the
particulars with respect to the Auditors Certificate, Affidavit of
Consents (in case of dispensation) and meeting to be convened of all the

Applicant Companies:-

EQUITY SHAREHOLDERS
Company Equity Auditors Consent from
Shareholders | Certificate Shareholders
as on 31st
December,
2025
SOMANY 7 Annexure- Annexure- ‘G’
BATHWARE ‘F’ in | in Volume II at
LIMITED being Volume II at | Page No. 172-
the “Transferor Page No. | 190
Company 169-171
No.1/Applicant
no. 1”
SOMANY EXCEL 7 Annexure- Annexure- ‘N’
VITRIFIED ‘N’ in | in Volume II at
PRIVATE Volume II at | Page No. 259-
LIMITED being Page No. | 277
the “Transferor 256-258
Company No.
2/Applicant no.
o7
SR CONTINENTAL 7 Annexure- Annexure- ‘V’
LIMITED, Dbeing ‘v’ in [ in Volume III
Page 6 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

the “Transferor Volume III |at Page No.
Company No. at Page No. | 428-446
3/Applicant no. 425-427

3”

SOMANY 31494 Annexure- Meeting to be
CERAMICS ‘cC’ in | convened
LIMITED being Volume IV at

the “Transferee Page No.

Company 594-595A

/Applicant no. 4

SECURED CREDITORS
Company Secured Auditors Consent from
Creditors as | Certificate Secured
on 31st Creditors
December,
2025
SOMANY NIL Annexure- -
BATHWARE ‘H’ in
LIMITED being Volume II at
the “Transferor Page No.
Company 191-193
No.1/Applicant
no. 1”
SOMANY EXCEL NIL Annexure- -
VITRIFIED ‘O’ in
PRIVATE Volume II at
LIMITED being Page No.
the “Transferor 278-280
Company No.
Page 7 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

2/Applicant no.

27

SR CONTINENTAL NIL Annexure- -
LIMITED, being ‘w’ in

the “Transferor Volume III

Company No. at Page No.

3/Applicant no. 447-449

3”

SOMANY 4 Annexure- Annexure- ‘EE’
CERAMICS ‘DD’ in | in Volume IV
LIMITED being Volume IV at at Page No.
the “Transferee Page No. 599-637
Company 596-598

/Applicant no. 4

UNSECURED CREDITORS
Company Unsecured Auditors Consent from
Creditors as | Certificate Unsecured
on 31st Creditors
December,
2025
SOMANY NIL Annexure- ‘I’ -
BATHWARE in Volume II
LIMITED being at Page No.
the “Transferor 194-196
Company
No.1/Applicant
no. 1”
SOMANY EXCEL 8 Annexure- Annexure- ‘Q’
VITRIFIED ‘P’ in | in Volume II at
Page 8 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

PRIVATE Volume II at | Page No. 284-
LIMITED being Page No. | 318

the “Transferor 281-283

Company No.

2/Applicant no.

o7

SR CONTINENTAL NIL Annexure- -
LIMITED, Dbeing ‘X’ in

the “Transferor Volume III

Company No. at Page No.

3/Applicant no. 450-452

3”

SOMANY 1167 Annexure- Meeting to be
CERAMICS ‘FF’ in | convened
LIMITED being Volume IV at

the “Transferee Page No.

Company 638-640

/Applicant no. 4

12. The Ld. Counsel for the Applicants further submits that the present
Scheme is an arrangement between the Applicant Companies and none
of the members, shareholders, and creditors will be adversely affected

by the Scheme.

13. Ld. Counsel appearing for the Applicants submits that the Scheme is
not within the purview of the Competition Act, 2002.

14. Directions are sought accordingly for,
a. Dispensation of the meeting of the equity shareholders of the

Applicant no. 1/Transferor Company no. 1;

Page 9 of 16
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH, COURT- I
C.A (CAA) NO. 35/KB/2026

b. Dispensation of the meeting of the equity shareholders of the

Applicant no. 2/Transferor Company no. 2;

c. Dispensation of the meeting of the equity shareholders of the
Applicant no. 3/Transferor Company No. 3;

d. Convening of the meeting of the equity shareholders of the
Applicant no. 4 /Transferee Company;

e. Dispensation of the meeting of the secured creditors of the
Applicant no. 1/Transferor Company no. 1 having NIL
Creditors.

f. Dispensation of the meeting of the secured creditors of the
Applicant no. 2/Transferor Company no. 2 having NIL
Creditors.

g. Dispensation of the meeting of the secured creditors of the
Applicant no. 3/Transferor Company no. 3 having NIL
Creditors.

h. Dispensation of the meeting of the secured creditors of the
Applicant no. 4/Transferee Company.

i. Dispensation of the meeting of the unsecured creditors of the
Applicant no. 1/Transferor Company no. 1 having NIL
Creditors.

j- Dispensation of the meeting of the unsecured creditors of the
Applicant no. 2 /Transferor Company no. 2.

k. Dispensation of the meeting of the unsecured creditors of the
Applicant no. 3/Transferor Company no. 3 having NIL
Creditors.

l. Convening of the meeting of the unsecured -creditors of

Applicant no. 4 /Transferee Company.

15. Upon perusing the records and documents in the instant proceedings
and considering the submissions made on behalf of the Applicants, we

allow the instant application and make the following orders:
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A. Meetings Dispensed:

1. Meetings of the equity shareholders of the applicant companies
no. 1, 2 and 3 dispensed with under Section 230(1) read with
Section 232(1) of the Companies Act, 2013.

2. Meetings of the Secured Creditors of all the Applicant
companies dispensed with under Section 230(1) read with
Section 232(1) of the Companies Act, 2013.

3. Meetings of the Unsecured Creditors of the Applicant
Companies no. 1, 2 and 3 dispensed with under Section 230(1)

read with Section 232(1) of the Companies Act, 2013.

B. Meetings to be Held:
1. Meeting of Equity Shareholders of the Applicant no. 4
Company/Transferee Company;
2. Meeting of Unsecured Creditors of the Applicant no. 4

Company/Transferee Company;

C. Meeting Date and Time

MEETING DAY DATE TIME
Meeting of Equity Saturday 13th June, 11:30 AM
Shareholders of the 2026
Applicant  no. 4
Company/Transferee
Company
Meeting of Saturday 13th June, 12:30 PM
Unsecured Creditors 2026

of the Applicant no.
4
Company/Transferee

Company;
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D. Mode of Meetings:

The meetings shall be convened and held through Video Conferencing

or other audio-visual mode.

E. Notice for the meetings:

i.

ii.

Advertisement: As per Rule 7 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, at least 30
(thirty) clear days before the meeting to be held, as aforesaid, an
advertisement of the notice of meetings be published once each
in the “Business Standard” in English and “Aajkal” in Bengali,
both circulated in West Bengal. The notice of the meeting shall

also be placed on the website of the Applicant Companies.

Individual Notices: At least 30 (thirty) clear days before the
date of the meeting(s) to be held, as aforesaid, notices convening
the said meeting(s), along with all documents required to be
sent with the same, including a copy of the said Scheme,
statement prescribed under the provisions of the Act disclosing
necessary details and the prescribed form of proxy, shall be sent
to each of the equity shareholders and Unsecured Creditors of
the Applicant Company no. 4, as the case may be, as per Rule 6
of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, by Courier / Registered Post /
Speed Post / Hand delivery or through email addressed to each
of the equity shareholders and Unsecured Creditors of the
Applicant Company no. 4, as the case may be at their last
known address or email addresses as per the records of the
Applicant Companies as applicable. The said notices along with
accompanying documents shall also be posted on the website of

the Applicant(s) if any.
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. Chairperson:

Adv. Namrata Basu, (having Mobile no.: 9674752129 shall be
appointed as the Chairperson for the meetings to be held as aforesaid.
The chairperson shall be paid a consolidated sum of Rs 1,00,000/-
(Rs One Lakh Only) for conducting the aforesaid meetings as

Chairperson.

. Scrutinizer:

Siddhartha Mukhopadhyay, (having Mobile No. 9131945851) is
appointed as the Scrutinizer of the meeting(s) to be held, as aforesaid.
The Scrutinizer shall be paid a consolidated sum of Rs 80,000/-(Rs
Eighty Thousand Only) for acting as Scrutinizer.

. Quorum and Attendance:

The quorum of the meeting of the shareholders of the applicant no. 4
shall be as prescribed under Section 103 of the Companies Act, 2013.
The quorum of the meeting of the unsecured creditors of Applicant no.
4, be respectively fixed at 2(two) unsecured creditors present in person
or by proxy in virtual mode. In case the required quorum as stated
above is not present at the commencement of the meeting(s), the
meeting(s) shall be adjourned by 30 (thirty) minutes and thereafter the
persons/shareholders present shall be deemed to constitute the

quorum.

. Mode of Voting:

Voting shall be conducted through e-voting facility in accordance with

the Companies (Management & Administration) Rules, 2014.

. Cut-off date:
The cut-off date for determining the eligibility to vote and value of

votes of the Equity Shareholders of Applicant No. 4 shall be 6t June,
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2026 and that of Unsecured Creditors of Applicant No. 4 shall be 31st
December, 2025. Notices will be sent to all those who are Equity
Shareholders and Unsecured Creditors of Applicant No 4.

. Proxies:

A member/creditor entitled to attend and vote at the meeting is
entitled to appoint a proxy to attend and vote instead of himself and
the proxy need not be a member/creditor of the Applicant Companies.
Voting in case of body corporate, and voting by authorised
representatives shall be permitted, provided the prescribed
form/authorization is filed with the respective Applicant Companies,
no later than 48 hours before the commencement of the aforesaid
meeting as required under Rule 10 of the Companies (Compromises,

Arrangements and Amalgamations) Rules, 2016.

. The Chairperson appointed for the aforesaid meetings of the Applicant
Companies, or any other person authorized by the Chairperson shall

issue notices of the aforesaid meetings.

. The votes cast shall be scrutinized by the Scrutinizer. The Scrutinizer
shall prepare and submit the reports on the meeting along with all
papers relating to the voting to the Chairperson of the meetings within
7 days of the conclusion of the meetings. The Chairperson shall
declare the results of the meetings after submission of the reports of

the Scrutinizer.

. The value of each Equity Shareholder or Unsecured Creditor of the
Applicant Companies shall be in accordance with the books and
records of the respective company as applicable, where entries in the
books are disputed, the chairperson shall determine the value for

purposes of the said meeting(s).
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O. The resolution for approval of the Scheme put to a meeting shall, if
passed by a majority in number representing three-fourths in value of
the Equity Shareholder/ Unsecured Creditor of the Applicant
Company no. 4, casting their votes, as aforesaid, shall be deemed to
have been duly passed on the date of such meeting(s) under Section

230(1) read with Section 232(1) of the Companies Act, 2013.

P. The Chairperson to report to the Tribunal the results of the said
meeting(s) within four weeks from the date of the conclusion of the
said meeting(s). Such report shall be in Form No. CAA4 of the
Companies (Compromises, Arrangements and Amalgamations) Rules,

2016, verified by affidavit.

Notice under Section 230(5) of the Companies Act, 2013 along with all
accompanying documents, including a copy of the aforesaid Scheme
and statement under the provisions of the Companies Act, 2013 shall
also be served on the following:

[. Regional Director, Eastern Region, Ministry of Corporate Affairs,
Kolkata;

II. Registrar of Companies West Bengal,

III.Income Tax Department and Goods and Service Tax Authorities
having jurisdiction over the Applicants clearly indicating the PAN/
GST registration number of the company concerned and

IV. Official Liquidator, High Court of Calcutta

V. Other Sectoral authorities that are likely to be affected by the

scheme.

by sending the same by hand delivery through special messenger or
by speed post; or by email within two weeks from the date of receiving
this order. The notice shall specify that representation, if any, should

be filed before this Tribunal within 30 days from the date of receipt of
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the notice with a copy of such representation being simultaneously

sent to the Advocates / Authorized Representative of the said
Applicant. If no such representation is received by the Tribunal within
such period, it shall be presumed that such authorities have no
representation to make on the said Scheme of Arrangement. Such
notice shall be sent pursuant to Section 230(5) of the Companies Act,
2013 read with Rule 8(2) of the Companies (Compromises,
Arrangements and Amalgamations) Rules 2016 in Form No. CAA3 of
the said Rules with necessary variations, incorporating the directions

herein.

17. The Applicant(s) to file an affidavit proving service of notices to all
statutory/sectoral authorities and compliance of all directions
contained herein within two weeks after such services.

18. The application being Company Application (CAA) No. 35/KB/2026 is
disposed of accordingly.

19. Urgent certified copy of this order, if applied for, be issued upon

compliance with all requisite formalities.

Siddharth Mishra Bidisha Banerjee
Member (Technical) Member (Judicial)

Signed On 09.04.2026

NKS(LRA)
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