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G20 sets up task force to
fight future pandemics

Wants 70% of world
vaccinated by mid-2022

REUTERS
Rome, October29

the world's 20 biggest economies

(G20) said on Friday they would
take steps to ensure 70 per cent of the
world's population is vaccinated against
Covid-19 by mid-2022 and created a task
force to fight future pandemics.

They could not reach agreement on a
separate financing facility proposed by
the United States and Indonesia, but said
the task force would explore options for
mobilising funds to boost pandemic pre-
paredness, prevention and response.

"To help advance toward the global
goals of vaccinating at least 40 percent of
the population in all countries by the end
of 2021 and 70 percent by mid-2022 ... we
will take steps to help boost the supply of

F inance and health ministers from

vaccines and essential medical products
and inputs in developing countries and
remove relevant supply and financing
constraints,” the G20 ministers said in a
communique seen by Reuters.

The previous goal had eyed vaccinat-
ing 70 per cent of the world's population
by the autumn of 2022.

“We establish a G20 Joint Finance-
Health Task Force aimed at enhancing
dialogue and global cooperation on issues
relating to pandemic prevention, pre-
paredness and response, promoting the
exchange of experiences and best prac-
tices, developing coordination arrange-
ments between Finance and Health
Ministries, promoting collective action,
assessing and addressing health emer-
gencies with cross-border impact and
encouraging effective stewardship of
resources," the statement said.

The ministers said they were setting
up the new body because the pandemic
had exposed "significant shortcomings"
in the world’s ability to coordinate its

response. They pledged to support "all
collaborative efforts" to provide access to
safe, affordable, quality and effective vac-
cines, therapeutics, diagnostics, and per-
sonal protective equipment, particularly
in low- and middle-income countries.

To reach the vaccination goals, they
said they would work to boost the supply
of vaccines and essential medical prod-
ucts and inputs in developing countries,
while removing constraints on supply and
financing, but gave no specific details.

They also called for boosting the
resilience of supply chains through vol-
untary technology transfer hubs in vari-
ous regions, such as the newly established
mRNA Hubs in South Africa, Brazil and
Argentina, and through joint production
and processing arrangements.

The call for a voluntary mRNA tech-
nology transfer means that talks on the
idea of a temporary waiver of intellectual
property rights on Covid-19 vaccines and
therapies remain stuck at the World Trade
Organisation.

INDIA AT G20

- - 8]
PM Modi with President of the European
Council Charles Michel (left) and Ursula
von der Leyen, President of the European
Commission PHOTO: TWITTER

PM Narendra Modi on Friday held wide-
ranging talks with the top leaders of the
European Union here during which the
two sides discussed deepening the India-
EU friendship, particularly in areas such as
trade, commerce, culture and the
environment. "Official engagementsin
Rome begin with a productive interaction
with @eucopresident Charles Michel and
@vonderleyen, President ofthe
@EU_Commission. The leaders discussed
ways to enhance economicas well as
people-to-people linkages aimed at crea-
ting a better planet,” the PMO tweeted. PTI

Finance Minister Nirmala
Sitharman on Friday met her
counterparts in Singapore and
Canada and discussed various
issues, including economy, health
and opportunities for
collaboration. Sitharaman met
Singapore Finance Minister
Lawrence Wong and Canada's
Deputy Prime Minister & Finance
Minister Chrystia Freeland on the
sidelines ofthe G-20Joint Finance
and Health Ministers' meeting.
"Discussions were held on global
preparedness for dealing with
future health emergencies and
sustaining the campaigns against

other diseases," ministrysaid.  PTI

Health Ministers’ Meeting

FM Nirmala Sitharaman with Dy PM & FM of
Canada on the sidelines of G20 Finance &

PHOTO: TWITTER

"India will enter the Troika in December
this year and will take leadership on the
issues and concerns of developing
countries and emerging market
economies in the G20 forum," said
India's G20 Sherpa, Piyush

Goyal. Addressing the
media, he also added
thatIndiaisplayinga
huge role both in
vaccination planin
India, which has been
widely welcomed by all
the G20 nations.

PTI

"'G20 needs to help increase fund
availability to the WHO, besides
supporting ongoing multi-stakeholder
mechanisms such as GAVI, CEPI, ACT-A
with a specific focus on equitable and
affordable access," said
Union Health Minister
Mansukh Mandaviya.
Thereisalso a need to
synchronise multilateral
initiatives amongst the
member states in
accordance with
theirlocal
context. PTI
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Aditya Birla Sun Life

Mutual Fund

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, T
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65931MH1994PLC080811

Notice

website of the Fund viz. https://mutualfund.adityabirlacapital.com/

For Aditya Birla Sun Life AMC Limited

(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-

Authorised Signatory

Notice is hereby given to the investors that in accordance with Regulation 59 of SEBI (Mutual Funds)
Regulations 1996, the unaudited Half Yearly Financial Results of the schemes of Aditya Birla Sun Life
Mutual Fund (‘the Fund’) for the half year ended September 30, 2021 has been hosted on the

Unitholders are requested to update their latest e-mail id and mobile number to help us serve better.

Business Standard

ADITYA BIRLA
CAPITAL

ower 1, 17th Floor, Jupiter Mills, Senapati Bapat

Date : October 29, 2021
Place : Mumbai

related documents carefully.

Mutual Fund investments are subject to market risks, read all scheme

SOLAR CIN: L74999MH1995PLC085878
INDUSTRIES Registered Office: “Solar” House 14, Kachimet, Amra
Maharashtra, India.
INDIA Tel: + 91 712 6634555, Fax: + 91 712 22500200,
LIMITED Email: investor.relations@solargroup.com, Website: www.solargroup.com

vati Road, Nagpur-440023,

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

(Rs. in Crores, except per share data)

Segments.

Standalone Consolidated
Quarter Half Year Quarter Quarter Half Year Quarter
Sr. Particulars Ended Ended Ended Ended Ended Ended
No. 30.09.2021 | 30.09.2021| 30.09.2020 | 30.09.2021 30.09.2021 30.09.2020
Unaudited Unaudited
(1) (2) (3) (1) (2) (3)
1 | Total Income from Operations
(net) 439.88 982.93 352.28 798.68 1,624.71 589.12
2 | Net Profit for the period after tax 32.01 102.19 43.63 74.77 175.62 67.63
Total Comprehensive Income
for the period (after tax) 32.03 102.26 43.75 101.13 191.24 49.21
4 | Paid up Equity Share Capital
(Equity share of X 2/- each) 18.10 18.10 18.10 18.10 18.10 18.10
5 | Reserves
(excluding Revaluation Reserve) - - - - - -
6 | Earnings per Share
(Face value of X 2/-)
(not annualised)
a) Basic: 3.54 11.29 4.82 8.15 18.93 7.20
b) Diluted: 3.54 11.29 4.82 8.15 18.93 7.20
Notes:

1 The unaudited Consolidated and Standalone Financial Results for the quarter and half year ended September 30, 2021 of SOLAR
INDUSTRIES INDIA LIMITED (the "Company") have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on October 29, 2021. The Company confirms that its statutory auditors have issued limited review report opinion on the
respective standalone and consolidated financial results for the quarter and half year ended September 30,2021.

2 The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 - Operating

3 Pursuant to Composite Scheme of Arrangement and Amalgamation (“Scheme”) approved by the Hon’ble National Company Law
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Wonder rice..
These first trials are currently
close to harvest in states such
as Delhi, Uttar Pradesh, Bihar
and Odisha.

“Over the last 10 years of
research at IRRI, we have iden-
tified nine key traits which rice
varieties need to be suitable for
direct seeding. Lack of these
traits leads to poor crop stands,
lowyields, and eventually slow
adoption by farmers despite
the numerous benefits of the
technology. We are now work-
ing on incorporating all of
them in one single variety and
have so far successfully man-
aged to develop varieties that
have 3-4 of these traits in
them,” Dr Shalabh Dixit, senior
scientist and plant breeder at
the IRRI told Business
Standard.

The traits which have been
identified include faster and
quicker emergence of seeds,
emergence from deeper soil,
adapted to anaerobic germina-
tion so that seeds germinate
even when the fields are flood-
ed with water, early rigour and
fast canopy closure, and resist-
ance to drought at the seedling
stage etc. (see chart).

“We have managed to
develop varieties that can ger-
minate within 7-10 days of
seeding and have rapid canopy
closure to combat weeds.
Weeds are a major problem in
dry DSR which is much more
pronounced compared to fields
where rice is grown through the
traditional method where
fields are filled with water,” said
Dixit.

He said IRRI is targeting
high/premium-quality grains
which can compensate even if
the yields go down.

The trials, which started in
2019 but could not progress sat-
isfactorily due to the pandemic,
have reached a critical stage
and Dixit believes that if all per-
missions are granted, then
commercial release can hap-
pen in the next three to four
years.

“Along with new DSR vari-
eties that are being developed,
countries also need to follow
proper agronomic practices
such as ideal seed rate, fertilizer
dosages, spacing between
lines, etc. Agronomic practices
need to go with breeds as a

' package,” explained Dixit.

He said earlier efforts had
focused on eliminating or
addressing one or a few prob-
lems in DSR varieties. This was
the first time that largescale
breeding activities have been
taken up for addressing all the
major components required for
DSR adaptation of rice and pro-
ducing a complete package of
traits. “The new varieties could
also address stubble burning as
the crop takes less time to
mature, giving farmers ample
time to do residue manage-
ment,” he said.

BBI guv...

retired Indian
Administrative Services (IAS)
officer, Das had assumed
charge as the 25th governor of
the RBI effective December 12,
2018.

Before this he served as a
member of the 15th Finance
Commission for a year.

If Das completes his six-year
tenure, he would be the
longest-serving RBI governor
since Benegal Rama Rau, who
served as head of the central
bank between July 1, 1949, and
January 14, 1957.

Bimal Jalan served as gov-
ernor two months short of six
years — between November 22,
1997, and September 6, 2003.
No other governor since Jalan
has served for over five years.

Das’ full tenure will see him
through the general elections
in 2024. Das’ reappointment
will ensure policy continuity,
economists said.

“The RBI under Das
demonstrated exemplary stew-
ardship in cushioning the
economy and financial mar-
kets from the heavy blow of
Covid-19. The reappointment
will ensure policy continua-
tion, decisive and innovative
policy initiatives, and effective
communication with a wide
spectrum of stakeholders,” said
Siddhartha Sanyal, chief econ-
omist of Bandhan Bank.

Economists and bond mar-
ket dealers now expect an
imminent reverse repo hike,
possibly in December itself, as
a signal of policy normalisa-
tion. Without knowing of his
continuance at the RBI, Das
could have been circumspect
in taking bold policy calls, ana-
lysts said.

With the repo rate at 4 per
cent, and the reverse repo at

3.35 per cent, the policy rate
corridor has widened to 65
basis points from its usual 25
basis points. This has to be
brought back to 25 basis points.

The central bank has start-
ed its normalisation exercise
despite being cautious in
terming it as such. In many
ways, the RBI has followed poli-
cies of central banks of devel-
oped countries, shaping them
in accordance with India’s
requirements.

“The next three years will
be equally crucial for the gov-
ernor. In particular, the current
dispensation at the RBI has
firmly stamped a new dis-
course in monetary policy by
adopting a discretion-based
policy approach and putting
the RBI at the same pedestal
with the European Central
Bank and US Federal Reserve,
which was hitherto absent,”
said Soumya Kanti Ghosh,
group chief economic advisor
at State Bank of India.

Like the US Fed, the RBI
under Das is taking baby steps
towards policy normalisation.
In the October monetary poli-
cy, the central bank stopped
further liquidity infusion, and
then with a higher amount of
variable rate reverse repo
(VRRR), which will run up to
%6 trillion in December, the
central bank will slowly remove
the liquidity.

On Wednesday, the central
bank announced a 28-day
VRRR, in addition to its 14-day
VRRRs. The idea is to keep lig-
uidity out of the system for a
longer period. VRRR, as Das
had explained in his speech
during the monetary policy
press conference, is voluntary,
but given the incentive of high-
er returns, all the past VRRRs
have been successful.

Apart from policy normali-
sation, the central bank has
other pressing issues that the
governor is expected to
address, for example, the bad
debt issue of Indian banks.

Indices..

These include tapering by the
US Federal Reserve, possible
rate hikes by the Reserve Bank
of India (RBI) early next year,
and India’s record valuation
premiums compared with oth-
er emerging markets (EMs).
Market experts said FPIs
were re-allocating some of their

funds by pulling out of India
and investing in markets such
as Indonesia and China.

JioPhone...

Also for the first time, phones
in the entry-level category are
getting a financing option, Jio
and Google said in a joint
announcement on Friday.

The phone will be available
for purchase on Jio Mart’s dig-
ital network of 30,000 partners
across the country.

“I have always been a firm
believer in the power of digital
revolution to enrich the lives of
1.35 billion Indians. We have
done it in the past with connec-
tivity. Now we are enabling
again with the smartphone
device,” Reliance Industries
Chairman Mukesh Ambani
said in a statement.

Google Chief Executive
Officer Sundar Pichai said:
“The JioPhone Next is an
affordable smartphone
designed for India ... To build
it our teams had to work
together to solve complex engi-
neering and design challenges
and I am excited to see how
millions will use these devices
to better their lives and com-
munities.”

The phone has some differ-
entiated features such as the
voice assistant, read aloud
function, and language trans-
lator, and allows users to share
files, photos, or videos without
the internet. Jio had tied up
with UTL Neolyncs to manu-
facture the handsets.

While the previous Jio
phones could be used only with
a Jio SIM card, the new smart-
phone has two SIM slots.
However, in the JioPhone Next,
the data service will be avail-
able only with a Jio SIM card
but customers can use the SIM
of other service providers for
voice calling.

IDC India Research Director
Navkendar Singh said half the
country’s feature phone users
used handsets in the ¥1,000-
1,200 price range and Jio’s
objective was to capture cus-
tomers from this segment.

Prabhu Ram, head of indus-
try intelligence of market
research firm CyberMedia
Research, said JioPhone Next
would be a potential market
disruptor.

More on business-stan-
dard.com

Place :
Date : October 29, 2021

Tribunal, Mumbai bench, Blastec (India) Private Limited (Transferor and Wholly owned subsidiary of the Company) merged with Emul Tek
Private Limited (Transferee and Wholly owned subsidiary of the Company). The appointed date of the Scheme is April 1, 2021 and the
effective date of the Scheme is September 21, 2021. Accordingly, the Scheme has been given effect to in the current quarter, and with no
impact on Consolidated financial results.
Previous period figures have been regrouped, as considered necessary, to conform with current period presentation.
The above is an extract of the detailed format of statement of Unaudited Financial Results for the quarter and half year ended on
September 30, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and half year ended on September 30, 2021 are
available on the Stock Exchange websites at: (www.nseindia.com) and (www.bseindia.com) and on the Company's website at:

(www.solargroup.com).

Nagpur

For Solar Industries India Limited

sd/-

Manish Nuwal
Chairman of the Board Meeting
DIN: 00164388

Adfactors 384
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apcotex

Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi, Navi Mumbai - 400 703

CIN: L99999MH1986PLC039199

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021
(Rs. in Lakhs)

Tel.: 022- 2777 0800 e www.apcotex.com e Email: redressal@apcotex.com

apcotex industries limited

QUARTER ENDED HALF YEARLY ENDED |YEAR ENDED
SR.
NO. PARTICULARS 30th Sept. 21|30th June. 21| 30th Sept. 20 |30th Sept. 21|30th Sept. 20 | 31st March 21
Audited Audited Audited Audited Audited Audited
1 | Total Income from Operations 24,511.52 18,763.57 13,013.08 43,275.09 19,106.88 54,5682.22
2 |Net Profit / (Loss) for the period
(before tax, exceptional and / or
extraordinary items) 2,871.67 2,755.55 1,435.19 5,627.22 734.40 5,673.61
3 |Net Profit / (Loss) for the period
before tax (after exceptional and /
or extraordinary items) 2,871.67 2,755.55 1,435.19 5,627.22 734.40 5,673.61
4 |Net Profit / (Loss) for the period
after tax (after exceptional and / or
extraordinary items) 2,226.09 2,186.49 1,163.38 4,412.58 496.19 4,415.88
5 |Total Comprehensive Income for
the period [Comprising profit/(loss)
for the period (after tax) and other
comprehensive income (after tax)] 2,813.19 2,964.73 1,520.18 5,777.92 1,202.84 6,190.68
6 |Paid up Equity Share Capital (Face
value of Rs.2/- each) 1,036.90 1,036.90 1,036.90 1,036.90 1,036.90 1,036.90
7 |Earning per Share
Basic & Diluted 4.29 4.22 2.24 8.51 0.96 8.52
Notes:

a) The above is an extract of the detailed format of the results for Quarter ended 30th September, 2021 filed with the stock
exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the quarterly financial results are available on Company's Website www.apcotex.com and on the website of the

Stock Exchanges www.nseindia.com and www.bseindia.com.

b) The above financial results were reviewed by the Audit Committee after audit by the statutory auditors of the Company
and the Board of Directors approved the same at their meeting held on 28th October2021.

Place: Mumbai
Date: 30th October 2021

For and on behalf of the Board

Sd/-

Atul C. Choksey
Chairman
DIN: 00002102
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SOLAR

INDUSTRIES

INDIA
LIMITED

CIN: L74999MH1995PLCOB5878

Registered Office: “Sclar” House 14, Kachimet, Amravati Rood, Nagpur-440023,
Maharashtra, India.

Tel: + 91 712 6634555, Fax: + 91 712 22500200,

Email: investor.relations@solargroup.com, Website: www.solargroup.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2021

(Rs. in Crores, except per share data)

Particulars

Conselidated
Half Year
Ended
30.09.2021
Unaudited

(2)

Standaloene
Half Year
Ended
30.09.2021
Unaudited

Quarter
Ended

230.09.2020

Quarter Quarter
Ended Ended

30.09.2020 | 30.09.2021 |

d uvarter
Ended

30.09.2021

[niat)

Total Income from Operations

1,624.71

Met Profit for the period after fax

175.62

for the period (ofter tax)

Total Comprehensive Income

191.24

Paid up Equity Share Capital
(Equity share of T 2/- each)

18.10

Reserves

(excluding Revaluation Reserve)

Earnings per 5hare
(Face value of T 2/-)
(not annualised)

a) Basic:
b} Diluted:

11.29
11.29

4.82
4.82

8.15
8.15

18.93
18.93

7.20
7.20

3.54
3.54

Motes:

1 The unauvdited Consolidated and Standalone Financial Results for the quarter and half year ended September 30, 2021 of SOLAR
INDUSTRIES INDIA LIMITED (the "Company'} have been reviewed by the Audit Committee and approved by the Boord of Directors at their
meeting held on October 29, 2021, The Company confirms that its statutory auditors have issued limited review report opinion on the
respective standalone ond consolidoted finoncial results forthe quarter and half year ended September 30, 2021.

The Company has identified ‘Explosives and its Accessories', os its only reportable segment os defined under Ind AS 108 - Operoting

Segments,

Pursuant to Composite Scheme of Arrangement and Amalgomation ("Scheme”) approved by the Hon'ble MNational Company Low
Tribunal, Mumbai bench, Blastec (India) Private Limited (Transferor and Whaolly owned subsidiary of the Company) merged with Emul Tek
Private Limited (Transferee and Wholly owned subsidiory of the Company]. The appointed dote of the Scheme is April 1, 2021 and the
effactive date of the Scheme is September 21, 2021. Accordingly, the Scheme has been given effect to in the current quarter, and with no
impact on Consolidated financial results,

Previous period figures have been regrouped, os considered necessary, to conform with current period presentation.

The above is an extract of the detoiled format of statement of Unaudited Finoncial Results for the quarter and half year ended on
September 30, 2021 filed with the Stock Exchanges under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and holf year ended on September 30, 2021 are
available on the Stock Exchange websites at: [www.nseindia.com) and (www.bseindio.com) and on the Company s website at:

[www.solargroup.com).

Place : Nogpur
Date : October 29, 2021

_Epﬂper‘:‘attfinm

For Salar Industries India Limited

sd,/-

Manish Nuwal

Chairman of the Board Meeting
DIN: 001564388
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