
SOLAR
Safety • Quality • Reliability

May 28, 2021

To,
The Executive Director
Listing Department
National Stock Exchange of India Limited
Mumbai: 400001
Trading Symbol: "SOLARINDS"

To,
The Executive Director
Listing Department
BSE Limited
Mumbai: 400001
Scrip Code: 532725

Subject: Submission of Newspaper Clippings for the Audited Financial Results for the

Quarter and Year ended31March,_2021

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (Listing Obligation and Disclosure Requirement)

Regulations, 2015, please find enclosed the clippings of Audited Financial Results of the

Company for the quarter and year ended on March 31, 2021, published today in Loksatta

(Nagpur Edition) and Business Standard (All India Edition) newspapers.

Kindly take the same in your records.

Thanking You,

Industries India Limited

O

KhushbooPasari
Company Secretary &
Compliance Officer

Solar Industries India Limited
Regd. Office: "Solar" House, 14, Kachimet, Amravati Road, Nagpur-440023, INDIA

t(+91)712-6634555/567 (+91)712-2500200-201 G solar@solargroup.com
CIN:L74999MH 1995PLC085878 @ www.solargroup.com



Business Standard HEwDELHI I FRIDAY, 28 MAY 2021 POLITICS & PUBLIC AFFAIRS 15

Hand Choksi over to India,
Antigua PM tells Dominica
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EXTRACT OF STATEMENT OF AUDITED STANDALONE ANDCONSOLIDATED
FINANCIAL RESULTS FORTHE QUARTERANO YEARENDED 31" MARCH, 2021

Note:
1 . Th1t abll'Ya l!i en axtract of h e detai led f orm at c f lwd ilod S tn n dt.l or10 o nd C o u s o6da1 e d Fnan cia! R e s u ll s f or th e quarter a n d

year ended31-1 fJ.DfY".Ji, 2021, r-led W'1h the Stock Ell:changcs on 2r May, 2021 under Regvl etton JJ of the SEBI Listing
Ob►,;allonS and l'.ksoosur e Req.: ,rcnier, ts) Regutatlcns , lf)t5 TI,e tult fonnat of the saidF111c1!\cinJ ReilJII'.& en availa ble on the
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Noles:
I T e AuditedConsol .dated ens Stands 'one Fineniol Results for the quarter and the year ended Merh 31 2021 of SOAR INDOU$TIES
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2 1e Board has necorr/ended a Fina! Divides oh t/.per equity share ia 300 on the hoe value of t 2/- each fer the Financial
Yeur20lO-l1.

3 Ihe Compoy has identified 'Eploslesord ts Accessories', as its only reportable 4egent as defined under ta AS I08 • Operating
Segment.
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Paytm has enletgcd as one of
the largest digital payments
players in the oounny and
ranksthird in termsofUPIpay ­
mentswith a lll3Ikec share or
aroundll perrentlnMardl,it
achievedewer IA billion 1rans­
acrims,agiiflSI:L2biDion trans­
actions in February. 1llis
growthwas driven byo!Oine
andfinancial services. saidthe
company. Acording to the
firm. itrontinuestoregister,cn
average, 15 percentmonth-m­
month growth. The fintech
tirm. of ~e. has beenfocused
ou increasing its reach in the
rrw.kecandworkingootop-line
numbers. Thecompany recent­
tyb.uncheda slewotprodu..'ls
and servioo.airoodat helpin&
seasoned. as wen as new-to ­
investmentusers. It aims to
achieve over tomillion users
and 75 million yearly lr.UlSX·
tions for Paytm Money, its
tocksandrutual fund invest ­
tentpiarfonm, inthefinancial
year2021-202,withthemajor­
icy of users from small Cl:ies
andtowns.
Aoom1ingtoareceutrepcxt

by Bernstein on Paytm, the
canpanyisreact,, to ('l,Jol\·einr.o
a fuJH\edgedfintoc.h ptaifoon
froma paymentsbusiness. 'The
P:J},tm ecosyscem cavers pay­
ments (walletUP), merchant
acquiring.credit' saving. asset
management. insuraoce and
broking services to comple­
ment it:s ecommerce/e-ticket­
ingJbt[orms."Pa}tmhaswer
350 million installed base, SO
million aaive user base, and
over20 millionmercfY.lillb:lse.
Around 100 million of I hose
users are KYC complil.flt.
Paytm's non-payment busi­
nesses are scaling rapidly. I is
aggressivelyworkingromone­
tise across multipleverticalsto
break even in t2-18months,"'
SJ.id the report. The company
has also been rewarding its
employeeswith stock options.
ln April. this year it added
241.904.stock options. taking
the overall employee stock
ownership pan E.sOP valua­
tiootoS60-lmillioo.Theaddi·
cion takes the existingEsOP
pool to 24. million equity
options. Besides Pym,
foodlE'1..-hstan-up-Zom3[o-is
planning toraise t8,{X}() crore
throughan IPOthis. year and
has already filed its ctra n. red
herring prospeaus (DRHPl.
PolicyB:iz:aar, India's largest
onlineinsurance company,has
stated that it is gearing up for
an IPO Acording to reports.
the compan y islooking to raise
U,000 crore via fPO , while
seeking avaluation of3.5bil
lion.

Paytm ...

Withheld Content pol icy.
Under this policy, it ranwith­
hold certain contel'll in a spe­
cific country, preventing the
content frombeing visible in
th3lcountry only.Thesewillbe
••isibleolllSkletherountry.

Themkrct,tq:gingJ"{loon
maintained that thereported
rontent con!t.iUJ:es proteaed.
Jc,gitimar:e free speed!. under
Indian and inrerrulUOllal law.
but due to the law's limited
scope underSection694ofche
rrAa.. it has limi:edscope to
defend Ille contetLNIX.doing
so posies peal consequences
with many risks for Twitter
employees . it said.

India, the repo!T said
Choksi, who had recently

fled from Antigua and
Barbuda, was captured after
anlnterpo!YellowNoticewas
iswedag;ii nst him.

A YelJowNockeisissuedby
the Interpol to track miss ing
persons

Choksi ,whoiswanted in a
tl3,SOO-aoreloan u-.iudinthe
PunjabNationalBank,waslast
seengoingfordinnerin hisc:u
in Antigua and BaJbuda on
SUnd:ly.
His staffhadrepon:edhim

missing after his car was
found. The businessman·s
lawyer, Vijay Aggar wal, had
confirmed that Choks.i had
been missingsinceSUnday.

ThereponsoCChoksi gone
missingcre31.eda01.a.cerinthe
Ga!ibbeans island country
after theopposition raisedthe
issue in the Antigua and
BaruudaPartiam l'1L
Respondingm theopposi­

tin, Prime Minister Browne
badsaidhisdispensationwas
collaborating"with the Indian
government, neighbouring
oounuies and international
policeorganisationsto tryand
locate him.

•• ••

believes for this reason, it
wouldbeeasyforDominicato
repatriate him directly to

indudingwith representati ves
ofsocialmedia platforms"' :ind
'iwiner needs to stopbeating
aroundUte bush andcomply
wilhthc la,,vsoCtheland Law ·
makingand polky formula­
tions arethesoleprerogativeof
thesovercignandTWitterisjust
a socialmediaplatform..".
The Delhi Police's Special

Ceil teams had gone to the
officesotr..-itterlndi:ainOelhi
and Gurugrun on Monday
e-.-ening in connectionwithan
ongoing matter of a tooUcit
aJlegedty m3de by the Cong
ress,andtaggingofsomeruliog
party pol iticians' tweets as
..manipulated medi a". M eitY
hadeartieraskedTwiltertotake
down the nnnipul:f:ed media
tag. Meanwhile. the
Infonnar.ion Technology
(Intermediary Guidelines and
Digital Media Ethics Code)
Rules 2021, published on
February 25, also came inro
effecton May 25, whichasks
significantsocialmediainr.er­
mediari es (ss.\lls) toappoffita
chief compliance offi ...-er. a
nodal rontact person for 247
coordinalionwilh lawenforce­
ment agencies, and a resident
grievanceofficer.

SSMI s mut also beable to
identify the first originar.or or
problematic contentUl3lmay
harm the oountry's interests
and severa.l other provisions
described in the rules.
Whats.App approached the
DefhiHighCourtonM,r,'25.t:he
deadline for compliance. and
saidthisprovisionwould mean
breaking end-to-end encryp­
tiononthe platform
A signific:mt soci:11media

inlermediary was defint'd as
one with overS million negis
tereduserThismeans all big
technology fims bikeFaceebook.
Twiner.WhatsAppandGoogle
(Yottrutoe)willhavetocorJ1)fy
with tJ1e new rules. This will
also include Indian social
media platforms like Koo.
ChinpiandRopsa

-W e plan to advoc:ne for
changes to elements of these
regub.tions that inhi:lit free,
open public conversation. We
will continueour consttucth·e
dialogJewith the Indian 80'-'"
ernment andbdia-·e il is critical
10 adopt a collaborative
approach. It is the collective
responsibility of elected offi·
cials.industry,andcivilsociecy
tosafeguardtheinrerestSolthe
public" the'Twitterspokesper­
sonsaidinthestalemeot.
Thiner has funher raised

concems about the require­
ment tomake ;in individual
(lhecompli:mceofficu) crimi­
nally liable (Of rontem on the
pmfonn,therequirementsfor
proactive monitoring. and the
blanketautfloritytoseek infor­
mation abour. its customets,
bas«lonlheua•rrRuks.

Aaxmfutgrolltemiad)q­
ing par torm and privacy
advocates, theserequirements
tepresent dangerous over­
reach. several industrygroup­
ings h:rve urged Meit'r' to
etend the IT ru les'compl iance
deadline by sa. monchs to a
ye:zr.andalsopublishstandard
operacing protocols (SOPs) on
prOCOOur:il aspects or compli­
ancre forpubli cconsultat ion.
Acroo:.tingtoTwiner. it was

tecentlv served with a non­
compliance notice and las
wilhbelda pottim oCthe: (on­
tent identified tu theblocking
order under ics Councry

India in touch with
govts to bringhimback
1rn:11a tstn toucnwm,tne go-,errmentso!Dornlntc.a.and
AAtlguaaMBarouoato b1\ngOad-. iugltt,eouSlnessman
Mehul ChJk~I from the (arlbtean region, sourcessaid on
Thmsday.ChokSl, whO haa rea!ntlyfled fromMUguaan<l
Barooda,was i:aptured In netgnoourtngDomlr.lca an1?r an
lnterpcl Yellow Notlcewas lsSlled agalnstti~'Tl,Ar.Uguan meol3
report'!d onWednesday.Thesourcessald lndlawaslntouch
wthntgua and Barbuda on thematter and now oontact.nas
been estabtthedwttn the government ofDmiia.
e aretouhwtthham.ur ter est igettlg tugtoes

tkehoistand othersremainsstrong,"said ascure,adding
thetoaus has been to ting tembax tote country at the
earlet.
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ship by Investment pro­
gramme. Browneindicated.
The prime minister

The cenl.ralbank will also
keep liquidity comfomble
throughout the year, andwill
ensurethatmonetarytransmis­
sion continues unimpeded
whilemaintainingfinancialsta·
bilicy. As per RBI, banks and
other financial inst.ittn.ions
reportedrraudsofRsI hkhand
:itx,,retotherune<:lRs l.38tril·
lion in 2020-:u , down 25 per
cent from the previous year.
The numberof frauds were
down 15 per cent at reported
7.363. The overall number of
counterfeit notes inthesystem
fdl.buc lherewasa313percent
rise in counterfeit notes. year
on year, in the case or Rs .soo
notes. The RBI said money
mutipliersrood atS.4 in20l0-
21, which ismarginally below
its dece nnial average (2011·20 )
of55.However, adjusted for the
reverse repo- analytically more
tlll"3.llingfulandakintobanks'
deposits with thecenuaJ bank
• lJlOlle)' muh.iplier turnedOlll
to be lower at •t.7 in 2020 -21,
explaining the slowdown in
moneyaeationtmdersubdued
credit demand ronditims. The
currency-<h..>po:Sit1'31:iostood at
t7.J per cent in2020-21,slightly
above its decennial average
(2011-20)of LS.J per cent.
-rhe shift in I.he public's

preference towards stashing
cash.themostliquidassct,was
in resp,nsetothcuncertainties
relating totilepan dernk ." the.
repon:said

nle SUJ.tmenl came 3 couple
ofdays afterWhats4ppmoved
the Delhi High Courtagainst
thenew rr rulesdubbing itan
invasi on ol privacy. Twitter's
rommenu reom'ed srroogfy
worded oounters (rom the
Ministry of Electronics and
Information Technology
(Meil\) and lheDelhiPolice.
TheDelhiPolioo :i.lso}cined

the game and described
1\vitter'sstxementas'menda­
dous· and lhat the company
was trying lo gain "'dubious
sympathy," and should come
forward to explain why it
taggedsome tweets2smanip
ul:Jl.ed media". IT& bw Min&er
Ravi Shankar Prasad took to
Twitter tosaythe~ve:mment
welcomes criticism. induding
the rightto ask questions But
as theday progressed, Ihegv­
emment'sreplycumedsh3rper.
with Meil.Y saying. the newIT
rules were finalisedaft.er the
widest possible consultations,

Twitter•••
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'"Public policies mustdesign
and implement str31.egjcs Chai.
put us badeoo a secure pll.h of
suong and sustainablegrowth
with macroeconomic and
financialst.ability .sothar Inch
is once again engaged in
achieving ils de\-elopmeou.l
aspirations."thereport said.

Rolco{govtaod.RBI
lmportamy,tbeR.Bl.alrdb
a public expenditure and
investment-led straregy that
would boost consumix:K>n
demand increase in con­
sumption andinvestmentdur­
ing a downcyde boosts GDP
(groo domestic product) ggo
'9t1hmorethanduringanupcy­
cle.· the reports;lld, ao::ling.an
increase in ITTVC${menr: Jeadsto
higher consumption.Thissug
getedthat "aninvestment-led
recovery couldboostbclhout­
ptJ: and consumJb'.)O.-

Therefoce. a "'mixolpolicies
Jll3)' be needed."as ,-ery low­
capacity uiliaionrates may
leavelittleinoentirefarthepi­
vate sectorto start astrong inve­
sunentcyde. Aocordingtothe
central bank, the recovery of
lheeconomy fromCcwkt-19will
critically depend on the robust
revival of priv'.tte demandthat
maybeledbytheconsumpcion
in theshort-runburwill require
accelera1ion of investment to
sustainthe recovery.·
Oncetheeronomybecom:!:s

stab le, thegovernmentcancau
tiously come out of its e,qxm­
siona ry p.:ilicies. so as toavoid
stoking inflation. The report
saidcentral and state govern­
mett: deficitscouJd rise when
revised estimates are released
and high levels oC deficit and
debt could posectullenges in
financingonce private invest­
ment picks up. The inflation
trajectory, meanw hile, wou ld
be subject toboth upside and
downside pressures. The food
inflation woulddepend on the
monsoon, while there was a
case for reducing uxes on
petroleum productseven as. the
crude pricesremJinvottile in
theintem:Jlional markets.

TheRBIsmonetarypolicy
in 2021-22 would beguided by
evolving mrroeeonorniccon­
di ions,"withabiastoremain
suppor tive o growthtillit(Pins
naction on a durable basis
while ensuring inO:u.ion
remainswithin thetarget ."

► FROM PAGE 1

RBI ...

PRESSSTIIUSTOF INOIA.
r.,,..,0t!hl,71May

Antigua and Barbuda
PrimeMinisterG:ist:on
Browne has asked

neighbouring Dominici.
where fugitive businessman
Mehul Choksi was ctuglll, to
hand the diamantaire over to
India directty, local media
reported
After news of Choksi's

arrest in Dominic came on
Tuesday night (local time).
Browne told localmedia that
he has given "clear instruc­
tions" to the Dominican
authorities to rep:ar.: riace
Choksi to l nd i:L

'"We asked lhem not to
repatriate him toAntig1.J2. He
needstoreturntoIndiawhere
he can face the criminal
charg es levelledagainst him."
Antigua NewsRoom,a media
outlet.quoted Browne's inter­
action with journalists in
Anr igua and:BarblXia.
Choksi will not have the

same rightsin Dominicaas he
has inAntigua andBarbuda,
where he had been strying
since201Saftertakingdlizen­
ship in 2017 under theCitizen-
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