February 5, 2025

To,

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex
Bandra (E)

Mumbai - 400 051

Trading Symbol: “SOLARINDS”
Through NEAPS

SOLAR S

To,

BSE Limited

Floor no.25, PJ Towers

Dalal Street

Mumbai - 400 001

Scrip Code: 532725
Through BSE Listing Center

Subject: Outcome of the Board Meeting dated February 5, 2025.

Dear Sir/Madam,

With reference to the captioned subject and pursuant to the Regulation 30,
Regulation 33 and other regulations of the SEBI (Listing Obligations & Disclosure
Requirements) 2015, the Board of Directors of the Company at their meeting held on
Wednesday, February 5, 2025 at 1.15 p.m. at "Solar" House 14, Kachimet, Amravati
Road, Nagpur - 440023 have approved the Unaudited Financial Results (Standalone
and Consolidated) of the Company for the quarter and nine months ended on
December 31, 2024 along with the Limited Review Report.

The meeting of the Board of Directors of the Company commenced at 1.15 p.m. and

concluded at 2.10 p.m.

This is for your information and records.

Kindly acknowledge receipt of the same.

Yours truly,

For Solar Industries India Limited
KhUSthO Digitally signed by

Khushboo Anish Pasari
Anish Pasari ?gge;gpzs.oz.os 14:10:25
Khushboo Pasari
Company Secretary &
Compliance Officer

Power to Propel

Solar Industries India Limited
2 Regd. Office : “Solar” House, 14,

Kachimet, Amravati Road,

Nagpur - 440023, Maharashtra, INDIA

CIN : L74999MH1995PLC085878

= solar@solargroup.com
& www.solargroup.com
Q +91712 663 4567

© +91712663 4578



SOLAR S

February 5, 2025

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex Floor no.25, PJ Towers
Bandra (E) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Trading Symbol: “SOLARINDS” Scrip Code: 532725
Through NEAPS Through BSE Listing Center

Sub: Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and nine months ended on December 31, 2024.

Dear Sir/Madam,

In continuation of our letter dated January 30, 2025 and pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing the Un-audited Financial Results (Standalone and Consolidated) of the
Company for the quarter and nine months ended on December 31, 2024, duly
approved by the Board of Directors of the Company at their meeting held on
Wednesday, February 5, 2025 at Registered Office of the Company situated at “Solar”
House, 14, Kachimet, Amravati Road, Nagpur - 440 023.

The meeting of the Board of Directors of the Company commenced at 1.15 p.m. and
concluded at 2.10 p.m.

We have also enclosed a copy of the Limited Review Report of the Auditors on the
Unaudited Financial Results (Standalone and Consolidated) of the Company for the
guarter and nine months ended on December 31, 2024.

This is for your information and records.

Kindly acknowledge receipt of the same.
Yours truly,

For Solar Industries India Limited
Digitally signed by

KhUSthO Khushboo Anish Pasari
Date: 2025.02.05 14:12:33

Anish Pasari 5550
Khushboo Pasari
Company Secretary &
Compliance Officer

Solar Industries India Limited
2 Regd. Office : “Solar” House, 14, = solar@solargroup.com
POWGI’ tO prope| Kachimet, Amravati Road, @ www.solargroup.com
Nagpur - 440023, Maharashtra, INDIA & +91712 663 4567
CIN : L74999MH1995PLC085878 © +91712663 4578
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Gandhi Rathi & Co. SRBC& COLLP

Chartered Accountants Chartered Accountants

Plot No. 20, 12th Floor, The Ruby,

602, Vignesh Square, 29 Senapati Bapat Marg, Dadar (West),
Opposite Dinanath School, Mumbai—400 028, India

Dhantoli, Nagpur — 440 012 Registered Office: 22 Camac Street

Block ‘B’, 3rd Floor, Kolkata-700016
LLP Identity number: AAB-4318

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Solar Industries India Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Solar Industries India Limited (the “Holding Company”) and its subsidiaries including its joint
operations (the Holding Company and its subsidiaries together referred to as “the Group”), its
associates and jointly controlled entity for the quarter ended December 31, 2024 and year to date
from April 1, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the following entities: as detailed in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally



Gandhi Rathi & Co. SRBC&COLLP

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the interim reviewed financial results and other financial
information in respect of:

e 2 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 58.29
crore and Rs. 211.81 crore, total net loss after tax of Rs. 6.30 crore and total net profit after
tax of Rs. 2.14 crore and total comprehensive loss of Rs. 6.30 crore and total comprehensive
profit Rs. 2.14 crore, for the quarter ended December 31, 2024 and the period ended on that
date respectively, as considered in the Statement which has been reviewed by one of the joint
auditors.

e 19 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 738.05
crore and Rs. 2,120.24 crore, total net profit after tax of Rs. 75.82 crore and Rs. 228.18 crore,
total comprehensive income of Rs. 76.36 crore and Rs. 230.60 crore, for the quarter ended
December 31, 2024 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

e 2 joint operations, whose unaudited interim financial results include total revenues of Rs.
16.61 crore and Rs. 38.08 crore, total net profit after tax of Rs. 0.51 crore and Rs. 1.16 crore,
total comprehensive income of Rs. 0.51 crore and Rs. 1.16 crore, for the quarter ended
December 31, 2024 and for the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries and joint operations is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e 13 subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs. 2.25 crore and Rs. 8.33 crore, total net loss after tax of Rs. 1.02 crore and Rs.
4.48 crore, total comprehensive loss of Rs. 1.02 crore and Rs. 4.48 crore, for the quarter ended
December 31, 2024 and the period ended on that date respectively.

e 3 associates and a jointly controlled entity, whose interim financial results includes the Group’s
share of net profit of Rs. 0.96 crore and Rs. 8.13 crore and Group’s share of total
comprehensive income of Rs. 0.96 and Rs. 8.13 for the quarter ended December 31, 2024 and
for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the these
subsidiaries, jointly controlled entity and associates have not been reviewed by their auditors and
have been approved and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of these subsidiaries, jointly controlled entity and associates, is
based solely on such unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.



Gandhi Rathi & Co. SRBC&COLLP

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

For Gandhi Rathi & Co. For SRBC & COLLP
Chartered Accountants Chartered Accountants
ICAI Firm Reg. number: 103031W ICAI Firm Reg. number: 324982E/E300003
Digitally signed by Digitally signed by HEMAL
Chandrashekha Chandrashekhar Nandlalji HEMAL B:\,l\‘:iigHSE'm:L DINESH SHAH,
. c=IN, o=Personal,
r Nandlalji Rathi Sewer2025.02,05 1421:02 DINESH SHA emal=hd.shah@sibin -
+05'30'
per C.N. Rathi per Hemal Shah
Partner Partner
Membership No.: 39895 Membership No.: 110829
UDIN: 25039895BMJLXV2304 UDIN: 25110829BMLZJE6424
Place: Nagpur Place: Mumbai

Date: February 5, 2025 Date: February 5, 2025



Gandhi Rathi & Co. SRBC&COLLP

Annexure- 1

List of entities:

Sr. No. Name of the Company

1 Solar Industries India Limited"

2 Economic Explosives Limited

3 Emul Tek Private Limited

4 Solar Defence Limited

5 Solar Defence Systems Limited

6 Solar Avionics Limited

7 Solar Explochem Limited

8 Rajasthan Explosives and Chemicals Limited* (Merged with ETPL w.e.f. appointment date

April 10, 2023 vide order dated September 9, 2024.

9 Solar Overseas Mauritius Limited

10 Solar Mining Services Pty Limited*

11 Solar Nigachem Limited *

12 Solar Patlayici Maddeler Sanayi Ve Ticaret Anonim Sirketi*
13 Solar Explochem Zambia Limited*

14 Solar Overseas Netherlands Cooperative U. A*

15 Solar Overseas Singapore Pte Limited*

16 Solar Industries Africa Limited*

17 Solar Mining Services Pty Limited *

18 Solar Overseas Netherlands B.V. *

19 Solar Nitro Chemicals Limited*

20 P.T. Solar Mining Services* including joint operations

21 Solar Nitro Ghana Limited*

22 Solar Madencilik Hizmetleri A.S*

23 Solar Nitro Zimbabwe Private Limited*

24 Solar Venture Company limited*

25 Solar Mining Services Cote d’Ivorie Limited SARL*

26 Solar Mining Services Burkina Faso SARL*

27 Solar Mining Services Albania*

28 Solar Nitro Kazakhstan Ltd*

29 Solar Nitro SARL*

30 Power Blast LLP*

31 Solar Nitro (SL) Ltd.*

32 Zmotions Autonomous Systems Private Limited#

33 Astra Resources Pty. Ltd*@

34 Ortiz Investment Pty Ltd*#

35 Solar United Company Limited*#

36 Solar Aerospace Limited incorporate w.e.f. June 10, 2024
37 Problast BS (Pty) Ltd* control acquired w.e.f. July 1, 2024
38 Maxigear (Pty) Ltd* control acquired w.e.f. July 1, 2024
39 Frag Shared Services (Pty) Ltd* control acquired w.e.f. July 1, 2024
40 Procapture (Pty) Ltd* control acquired w.e.f. July 1, 2024
41 Problast BBBEE Investment Co. (Pty) Ltd* acquired w.e.f. July 1, 2024
~ Holding Company

* held through subsidiary / step down subsidiary

# Associate

@ jointly controlled entity
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Gandhi Rathi & Co. SRBC&COLLP

Chartered Accountants Chartered Accountants

Plot No. 20, 12th Floor, The Ruby,

602, Vignesh Square, 29 Senapati Bapat Marg, Dadar (West),
Opposite Dinanath School, Mumbai—400 028, India

Dhantoli, Nagpur — 440 012 Registered Office: 22 Camac Street

Block ‘B’, 3rd Floor, Kolkata-700016
LLP Identity number: AAB-4318

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Solar Industries India Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Solar Industries India
Limited (the “Company”) for the quarter ended December 31, 2024 and year to date from April 1, 2024 to December
31, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Gandhi Rathi & Co. For SRBC & COLLP
Chartered Accountants Chartered Accountants
ICAI Firm Reg. number: 103031W ICAI Firm Reg. number: 324982E/E300003
Digitally signed by . _
Chandrashekha chandrashekhar Nandlalji g:?\;?g{fg:‘:g by HEMAL
. . Rathi HEMAL DN: cn=HEMAL DINESH SHAH,
r Nandlalji Rathi e 20250205 162135 DINESH SHAH Shisree.,,
Date: 2025.02.05 14:33:48 +05'30'
per C.N. Rathi per Hemal Shah
Partner Partner
Membership No.: 39895 Membership No.: 110829
UDIN: 25039895BMJLXU4460 UDIN: 25110829BMLZJF8572
Place: Nagpur Place: Mumbai

Date: February 5, 2025 Date: February 5, 2025
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