
 
 

 

May 3, 2023 
 

To,                     To, 
National Stock Exchange of India Limited   BSE Limited 
Exchange Plaza, Bandra Kurla Complex    Floor no. 25, PJ Towers 
Bandra (E)       Dalal Street 
Mumbai -400 051        Mumbai – 400 001 
Trading Symbol: “SOLARINDS EQ”     Scrip Code: 532725 
Through NEAPS        Through BSE Listing Center 

 
 
Sub: Compliance under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Dear Sir/Madam,  
 
In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Please find enclosed herewith with the disclosure of Related Party 
Transactions, in the format specified under SEBI Circular bearing reference no. 
SEBI/HO/CFD/CMD1 /CIR/P/2021 /662 dated November 22, 2021 for the half year ended 
March 31, 2023. 
 
The above document is available on the Company's website www.solargroup.com.  
 
Kindly take the above information on record.  
 
Thanking you, 
 
For Solar Industries India Limited 
 
 
 
 
Khushboo Pasari 
Company Secretary & 
Compliance Officer 
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enterIng Into the transactIons

Type ofDebits cf the nunterp•Ity

N•me

of goods & servIcesowned subsIdiary

other transaction
owned subsidIary

MA
Purchase of Gcx>ds/ServIces

awned subsidiary
of

[tImeExplosives LImIted owned subsidiary

aken
awned subSIdIary

Details of other related

party tnnnctlon

Value at the
ret•ted

prtytr•ns&c£iur

u •pt#w•d
by th• audIt
ommlttao

Remarks m

approval by
•udlt wnmlttn

Value at
tr•ns•ctlon
durIng tIn
reportIng

perIod

AddItIonal dlsduure d nl•ted p•Ity tnnuctluu- appIIcable mly in use d th• r•hted party trans•ctlnr

eIther prty u a result at the 1 Inarrred to make or gIve loans, Inter. I InwstItnnts

Rnhtlmshlpafthe

counterTwtywith the listed

entIty or IB
subsIdIary

Nature at
Indebte<hess

(loan/lssuana cR

abt/ any
.d,A etc)

e
urls&aIred I the fundswlll be

utiIIsed by th•
ultlnnte ndplent
If funds (endt£ute)

Economic Explosives LImIted
ms
IOmnfbus approval

IBranted by thehat
Committee.No
Remarks,

i I
TransportatIon

S

lannfbus approval
IBranted by the
iAu,Ht
ICcvnmfttee.No

Rerrrarks

132E
Industries India Limited

[Mr M

Irxlustrics IndIa LImIted 2

t
Mci the
lanrribus approval
granted by the
Audit
ICommittee.No
Remarks

I

Omnibus approval
Branted by the
Audft
Committee.No
Rernarks.

OmnIbus approval
Bnnted by the
Audit
Comrmttoe.No
Remarks,

c

ann nt of AuditComrnittee,

Board and
Shareholders of

Mi.a
Imonau frun the date
lof agreement.

IHL LImIted c AMCE3871C
awncxl subsidiary

c
AMCE8962E

of BcxxJs & servIces
P nva tc

of Gcnds/Services
owned subsidiaryI

s
Omnibus approval
granted by theAudit
Committee.No
Remarks.

Solar Irxlt6tlics IndIa LImIted FM
annfbus approval
Branted by the
A„dlt
Cunmittee.No
Remarks.

[f'lesg
Q r-tH
O

:bf’e



12

>

ISotar Industries India Limited
32E Limited

t

32E LimIted

Explochem LImIted

subsIdiary

ReceIvedowned

ownedF3D

r
awned subsidiary

LOAN GIVEN/IREPAID) Nrr As per the
jannibus approval

granted by the
Audit

Committee.No
Rerrrarks,

c L
As per the

IOmrribus approval
granby by the

Audit
Committee.No

Remarks

c

: v ca
dawn subsidiarIes

ms

IOmrribus approval
IBIznted by the
IAudtt
I Committee.No
Rerrrarks

down subsidiaries
S

IOmnibus approval
granted by the
Audit
Comnrittee.No
Remarks.

r
down subsidiaries IOther Operating Income-

ITechirnat Consultancy

s
I Omnibus approval
jgranted by the
Audit
Committee.No
Rernarks.

Solar Industries India Limited
v a
down subsidia

ms

IOmnfbus approval
granted by theAudit
CommIttee.No

Remarks,

Solar Industlfes India Limited
r v

Idawn subsidiaries

ms

IOmnibus approval
Igrant£3d by the

I Audit
!Committee.No
Remarks.

Solar Indwtries India Limited
S e a

down subsidiari

c Re
I down subsidiaries

Ms

I Omnibus approval
granted by theAudit

ECommlttee.No
Remarks.



ISobr MfnlnB Services tPty) Ltd, buG Africa
23 Industries India Limited 32E

M

r

Industries India AACCS2132E c

c

28 India Limited

:132E29
IndMs IndiaE1®JETd

>

known as Laghe Venture Company Limited),
Tanani

Industries India Limited 132E a

31 AACCS2132E
c c

c r c

>

IOverseas subsIdIaries /Step 1 Any other transaction
E dawn subsIdIarIes

IAnanBement Fees

e

Idawn subsIdiaries

Mel
dawn subsIdiaries

I

e a
dawn subsIdiaries I ( Amount IS less than Rs.0.01

,mrc for the PericxJ)

e ca

dawn subsidIaries

e a
down subsIdIaries

r

e a
dawn subsidlarl

e
dawn subsIdIaries

my & T

Wr t

Elholly owned subsidiary

Ecm
dawn subsidiaries

II As per the
jannfbus approval

granted by the
Audit
ICommtttee.No
Remarks.

ms
IOmrribus approval

granted by tIn
AudIt
ICunmittee.No
Remarks.

s
I Omnibus approval

Igranted by the
Audit
I Committee.Na
Remarks.

10.09)S
IOmnibus approval
Igranted by the

IA„at
ICommittee.No
Rernarks

s
IOmnibus approval
Igrznted by the

!AKHt
Cc#nmfttecI.No
Rernarks

ms
IOmrribus approval
IBranted bV the

FMdit
Comtnittee.No
Remarks

s
I Omnibus approval
Igranted by the

AudIt
Committee.No
Rernarks,

s
janntbus approval
Igranted by theAxtit

Comrnittee.No
Remarks,

ms
IOnnibus approval
IBranted by the

A„dtt
Cunmitt£c.No
Remarks,

I BusIness PurweAs per the
I Omnibus approval

gan&xI by theAudit
Committee.No

Rernarks

IBS p.a 1 Repayable within 12

1 months from the date
I.g Agr..ment

351 .29

ICXnnibus approval
granted by the

Audit
Committee.No
Remarks.

WWI\b a/



Solar Indutries India Limited
ISobr Swtheda Pri ute LImited IEnddes where I Any other tnnuctlon

l[Xrectars/Clue famIly

members of Directors havIng
conUot/significant influence

IOther ExBndiWre. Rent IAs per the
IOmnfbu approval

I granted by the
1 AudIt
I Committee.Na
Rernarks

to.10) 1 (o.10)

32E

32EIndustrIes IndIa LImIted37

AACCS2132E
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Solar Industlies India Lfrrrited O
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mmx mI [®rM

Any other tlan£acti

r r e S

l201 3 arxl Sharehotders'
Approval

Kaitashchandra Nuwal (Refer No.: 5)
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/travelIIng
eWnses

for/from the
mmth June 2020

and same has
been carried
forward and

payable as on
March 31, 2023

No Rerrurks.

(0.13)

e Amalnt in NegatIve is payable to related party

1. The Company's realted parties princIpally consIsts of Its subsldlanes, step down subsidiaries and asndatn. The Company routinely enters into transactions wIth these naltrxJ parties in the orrHnary course of business at mattet rates and terms.

12. Non E,a,„d„e 1„d,pe„d,.t drBcton were only p,fd dtd„S lee, h, ,aendng Bo,RI & Bo„d C,mmiUee me,dr,W br tIle h,tf W,r e„I,d March 31 . 2023. Tt„ GIwp has „at e„and lr,tO a.y other aansacdons with fb Non aecudve IndeWdentarKtoH or the BUy have .

3. Laans given arxl ntumed within the reporting period are not included.

14. AmwnB reported are exclwive of GST wherever applicable.

Is. SIId Kdkuhchandra Nuwa1, Execudve Director and Vice Chairman of SoUr lndustries lnda LImited has vacated office of DIrector with effect from November 7, 2019 on account of failure to make disclosures of his stuntwkbnB and drectorstHp fn AC Technobdes
jcommlttee, a Rent Agreement between Solar IndustrIes India LImited and AG Technolodcs Pn ute LImIted, WhIch was nhted pny.

IB,s,d on teS,1 ,pid,„s ,but„,d. tt„ C,mp,„y has concluded ant th, ,f„e,dd ,d was a qobdon ,f $ecb,n 1&4(1) and 1&4(2) ,f the C,mpadc, Act. 20t 3. Rub 9 of Cunp,Ma (Ma,b„g ,f Ba„d a„d Its Powers) Rules 2014.Reguhdon 23ofd,eSecuddes and Exd,ange Board

}Limited'. The Company has indrnated the Stock exchanges and filed necessary documents with the Registrar of Companies fndnudng vacation of office by the said [Xrutor.
lshrf Kailashchandra Nuwat had filed Company Petition in which the Hon'bte NCLT, Mumbai Bench, passed an interim order dated February 9, 2(ni, allOWIng two prayers. The Company had challenged the same before the Hon'ble NCL AT, thin Berxh,whereinintedm

16. The „at„e ,f the roUt,d pay tr,n„,d,„ ,ppm„ed by the „at ,ut,mitt,, ,Bprc,enb tIle value approved by audit commIttee of the Compny or the suI,ddary. as the case nuy be.

l7. Remuneration of Dlrectors and KMPs Includes amount pyable as on March 31, 2023

E8. Re#nuneradon (salary, sitting fees etc.) pdd by the subsidiaries to their directors / KMPs fs not included in tIle statement Ave.
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