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The BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai – 400 001 
 

The National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra-Kurla 
Complex, Bandra (E), Mumbai – 400 051 

 
Scrip Code: 541540, 890202            Symbol: SOLARA, SOLARAPP1 
 
 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting - Unaudited Financial Results for the quarter and half year ended 

September 30, 2026. 
 
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI Listing Regulations”) 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we hereby inform you that the Board of Directors of the Company at their 
meeting held today i.e. Friday, October 16, 2026, have considered and approved the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter and half year ended September 30, 
2026, together with the Limited Review Report issued by M/s. Deloitte Haskins & Sells, Chartered Accounts, 
Statutory Auditor of the Company.  

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith a copy of the Unaudited Financial 
Results (Standalone and Consolidated) along with the Limited Review Report. 
 
Please note that the aforesaid unaudited Financial Results will also be available on the Company's website at 
https://solara.co.in/investor-relations/financial-information.  
 
The Board Meeting commenced at 12:30 P.M and concluded at 01:20 P.M. 
 
This is for your kind information and records.  
 
 
Thanking you, 
 
Yours faithfully, 
 
For Solara Active Pharma Sciences Limited 
 

  
           
Pooja Jaya Kumar 
Company Secretary & Compliance Officer 
ICSI Membership No.: A57415 
 
Encl.: As above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SO LARA 
ACTIVE PHARMA SCIENCES LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter and six months ended September 30, 
2026 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the LODR 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations . Our responsibility is to express a conclusion on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the LODR Regulations, to the extent applicable . 

4. The Statement includes the results of the following entities : 

SI. No. Name of the entities 
1 Solara Active Pharma Sciences Limited, the Parent 
2 Shasun USA Inc., wholly owned subsidiary 
3 Synthix Global Pharma Solutions Limited, wholly owned 

subsidiary 
4 Chemsynth Laboratories Private Limited, subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the LODR Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Regd. Office: One International Centre, Tower 3, 31 " Floor, Senap ati Ba pat Marg, Elphinstone Road (West ). Mum bai • 400 013, Maharashtra, India 

(LLP Identifi cation No. AAB-8 737) 
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6. The consolidated unaudited financial results include the interim financial information of 2 subsidiaries 
which have not been reviewed by their auditors, whose interim financial information reflect total assets 
of Rs. 6.75 Crores as at September 30, 2026, total revenue of Rs. Nil and Rs. Nil for the quarter and six 
months ended September 30, 2026 respectively, total net loss after tax of Rs. 0.02 Crores and Rs. 0.03 
Crores For the quarter and six months ended September 30, 2026 respectively and other comprehensive 
loss of Rs. Nil and Rs. Nil for the quarter and six months ended September 30, 2026 respectively and net 
cash inflows of Rs. 0.01 crores for the six months ended September 30, 2026 as considered in the 
Statement. 

In our opinion and according to the information and explanations given to us by the Board of Directors, 
these financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim Financial 
information certified by the Management. 

Place: Bengaluru 
Date: October 16, 2026 

Page 2 of2 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 00018) 

Sandeep :1:.l::t:.C k 
(Partner) 

(Membership No. 220411) 
(UDIN: 26220411KSATWI8970) 
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STATEMENT Of UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2026 

{Rs. In Crores except per shore data) 

Corresponding 3 
Year to dote Year to date 

SI. 3 months ended Preceding 
months ended In 

llgures for the figures for lhe Previous Financial 

No. 
Particulars 3 months ended 

the previous year 
current period previous period Year ended 

ended ended 

30.09.2026 JD.06.2026 30.09.2025 30.09.2026 30.09.2025 31 .03.2026 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 
I Revenue from operations 417 34 381.60 313.54 798.94 632.69 1.368 98 
II Other income 0,54 2.69 0 49 3.23 1.47 616 
Ill Total Income (I + II) 417.88 384.29 314.03 802.17 634.16 1,375.14 

IV Expenses 

(a) Cos! of materials consumed 217.80 18081 149.69 398,61 314 .83 672 77 
!bl Purchases of stock.-in-trade 230 086 3,16 3.49 
jc} Changes in inventories of finished goods, stock-in-trade and w°'k in progress (643) 14 76 431 8,33 I 14.36) 8 25 

(d) Employee benefits expenses 57.62 5605 5486 113.67 108.50 21920 
(el Finance costs 1778 21.64 20.83 39 42 44.73 94 75 

If) Depreciation and amortisation expenses 26.64 26.71 24.49 53 35 48,07 99.68 

(gJ Other expenses 69 21 67.15 69.95 136,36 13/ ,97 278 52 
Tolal expenses (IV) 384.92 367.98 324.13 752.90 633.74 1,376.66 

V Profit/(loss) before exceptional item and tax (Ill - IV) 32.96 16.31 (10.10) 49.27 0.42 (1.52) 
VI Exceptional item profit / (loss) {Refer note 6) 14 501 (4.50) 15.891 
VII ProHl/(loss) be/ore lax (V • VI) 28.46 16.31 (10.10) 44.77 0.42 (7.41) 

VIII Tax expense 

-Current tax . . 
- Deferred fox . . . 
To1al fax expense (VIII) . . . 

IX ProHl/(loss) /or the period /year (VII -VIII) 28.46 16.31 (10.10) 44.77 0.42 (7.41) 

X Other comprehensive income 

A Items that wilt no, be reclassified subsequently to profit or loss: 

(i) Remeasurement gains of defined benefit plans 0.16 0.96 0.16 0.96 3 27 
[ii) Income tax relaling to items that will not be reclassified subsequently to profil or loss . . . . 

B Items that may be reclasslfied 1o subsequently to profit or loss: 

!i) Exchange differences on translating the financial statements of foreign operations 10031 10.051 10.151 (0081 (0.161 10421 

Iii) Income tax relating to items that may be reclassified to statement of profit or loss . 
Total other comprehensive income/(loss) for the period / year (X) 0.13 (0,05) 0.81 0.08 0.80 2.85 

XI Total comprehensive income/(loss) lor the period/ year (IX+ X) 28.59 16.26 (9.29) 44.85 1.22 (4.56) 

XII Profit for the period/ year attributable lo: 

- Equity shareholders of the Company 28.46 16.31 (10.101 44.77 0.42 (7 411 
- Non-controlling interests 10.001 (0.001 10.001 (0.00) (0.00) (0.00) 

XIII Other Comprehensive income attributable to: 

- Equity shareholders of the Company 0.13 10,051 081 008 0,80 2.85 
- Non-conlrolling interests . 

XIV Total Comprehensive income atlributable to: 

- Equity shareholders of the Company 28.59 16,26 19 291 44.85 1.22 (4,561 
- Non-con1rolling interests 10.001 10.001 10001 10001 (0.00) 10001 

xv Paid-up equity share capital (face value of Rs. 10/- each) 48.16 48.06 44.47 48,1 6 44,47 44 51 
XVI Other equity excluding Non-controlling interests 1.208 37 

Earnings per equity share (face value of Rs. 10/- each) (not annualised for quarters) 

fa) Basic (in Rs.) 5.92 3.52 (2.36) 9 49 0,10 (1.68) 

lb) Diluled (in Rs I 5.92 3 52 (2361 9.49 0,10 (1.681 

See accompanying notes to the consolidated financial results 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

CONSOLIDATED BALANCE SHEET 
(Rs. in Crores) 

SI. 
Parilculars 

Asat Asat 
No. - Seolember 30. 2026 Ma,c.b 31.-2026 

(UNAUDITED) (AUDITED) 

A Assets 

I Non•cur,ent assets 

fa) Properly. plant and equipmen1 765.18 793,18 

/b) Right of use assets 55 26 57 23 
fc) Capital work in progress 207 64 204 79 

(d) Goodwill 364.90 364.90 

(e) Other intangible assets 1587 22.20 
lfJ Financial ossels 

(ii Investments 1.62 I 62 
(HJ Other financial assets 16.85 16.74 

(g) Income tax assets fnet) 7.16 6.63 
(h) Other non-current assets 10.85 7.20 
Total non-current assets 1 44<.S> 1 474.49 

II Current assets 
(a) Inventories 366 82 317,87 

(b) Finoncial assets 

Pl lnvestmen1s 0.94 3.00 

(ii) Trade receivables 506.11 438.72 

(iii) Cash and cash equivalents 24 11 4 48 

(iv) Bank balances other than {iii! above 45 86 45.86 

fv) Loons 038 0.03 

(vi) Other financial assets 7.1/J 6.54 

(cJ Other current assets 56.98 41.IJJ 

Total current assets 1,008.80 858.10 

Total Assets [1+11] 2.454. 13 2.332.59 

B Eqully and Llabilllies 
I Equity 

(a) Equily share capital 48 16 44 51 

(bl Other equity 1.387 93 1.208.37 
Equity attributable to the owners of the Company 1,436.09 1,252.88 

Non-controlling interes1s 2.67 2,67 

Total Equity 1,438.76 1,255.55 

II Liabilities 

1 No~-currenl llablllfle> 

{a) Financiol liabililies 

Ii) Borrowinos 177.50 110.45 
fiil Lease liobililies 18.51 19.21 

(b) Provisions 53.57 53 47 
Total Non-current liabillties 249.58 183.13 

2 Current llabllltles 

(a) Financial liabilities 

(i) Borrowings 392.IJJ 554.09 

Iii) Leese liabilities 2.73 2.81 
(iii) Trade payables 

- Dues of micro and small enterprises 12.93 19.19 
- Dues of other than micro and small enterprises 305.58 254.71 

(iv) Other financial liabilities 11.10 32 86 

!bl Provisions 14 85 13.88 

(c) Current tax liabilities !net) 0.01 001 

{d) Other current liabilities 25.99 16 36 

Total current llabilllles 765.79 893.91 

Total llabilllles 1.015.37 1.077.04 
Total eauitv gnd.JJ9.bilitie..s {l+JJ) 2.454.13 2.332.59 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2026 

CONSOLIDATED STATEMENT OF CASH FLOWS 

(Rs. in Croresl 

51. No Six months period Six months period 

Par1Iculars ended ended 
September 30. 2026 September 30. 2025 

UNAUDITED UNAU0ITt0 
A Cash flow from operating actlvnJu 

Profft before tax for the period 44.77 0.42 

AdJustmenl1. for: 
Depreciation and amortisation expenses 53.35 48.07 
Finance costs 39 42 44.73 
Share based compensation expenses (net of reversals) 1.59 2.39 
Rental income from investmenl property 10.541 
Interest income (1 .741 10.621 
liabilities/ provisions no longer required written bock 10.321 10.051 
Loss on sole and / or write-off of property, plant and equipment 4.48 10.001 
Bad debts written off/ Allowance for doubtful trade and other receivables 0 66 2.44 

Un,ecillsed t>,chonge lgolnl/loss (nell 12.351 1 36 
Opttrallng ca1h flows belore work.Ing copUaJ change, 139.86 98.12 

Chongos In working capital: 

)'),,cijuslm e ntt for {increase) I decrease in operating assets: 
Inventories 148 951 {50 801 
Trade receivables 166.831 {15 931 
Other assets {financial & non-financial) 116 071 {2.92) 

Adjudmonl, for increase/ {decrease) in operating liabilities: 

Trade payables 45 43 38.39 
Olher HoblliliM (flnonciol ~ noi>-flnondoll 10.4A 8.94 

Cash generaled lrom opetations 63.88 75:BO 

Nel lncor,,e IOJ! pold /0.531 fl.731 
Net ca.sh Dow generated ffom operating odlvlliH (A} 63.35 7(.07 

B Ca.sh Row from lnve;sting aclivlfles 
Ccpllal expenditure for properly. plant and equipments end intangible assets. 154 831 (28.601 
including capital advances 

Proceeds from redempiion of mutual funds 2.06 -
Proceeds from sale of property, plant and equipment 6.23 0:12 
Rental income from investment property - 0.54 
lnteresl received 0 .53 0.59 
Nol cash llow u!lll,od In lnvo,~ng activities (B) 146.01) (27 .. 35) 

C Cash flow from llnanclng ac:tlvltles 
Proceeds from issue of equity shares 136 77 156.96 
Proceeds from non-current borrowings 94.30 -
Repayment of non-curren t borrowings 129.001 (SS.9•1 
Net increase/ !decrease) in current borrowings (159.311 (99.621 
Leese payments ll.941 11 .2• 1 
Finance costs (38.531 1• 7.121 
Net cash How homf(ullllsed In) 6nonclng acliv11ies (C) 2_29 (46.96) 
Net Increase in cash and cash equivalents (A+B+C) 19.63 (0.24) 

Gosh and cash equivctenb: of the begfn.n.lng of !he period • .48 3,95 
Cash and cash equlvolents at the end of the perfod 24.11 3.71 

R'econclllallon ol cash and cash uaulvalool1 with lho Caruolldoled Balance Shael 

Particulars Asat Asal 
September 30, 2026 September 30, 2025 

Cash and cosh equivalents as per Consolidated Balance Sheet 24.11 3.71 
Cash and cash equivalents at the end of the period· 24.11 3.71 
•comprises 

Cash on hand 0.08 0.01 
Balance with banks: 

- In current oecounts 22.90 2.91 
- In deoosit accounts 1.13 0;19 

rolal 24.11 3.71 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

NofoJ.~ 

I The above consolidated financial results of Solera Ac live Pharma Sciences limited ("the Parent" o<"lhe Com pony" and its subsidiaries [together referred lo os .. the group") as reviewed by !he Audit Committee hoi 
been approved by the Boord of Directors at ifs meeting held on October 16. 2026 The consolidated financial results for the quarter and half yea~ ended September 30. 2026 has been reviewed by De!otl e 
Haskins & Sells LLP the stotulory audilors of the Compony The statutory audi1ors of the Compony hove issued on unmodified conclusion in respect of the limited review for the quarter and half year endea 
Sepfember 30. 2026 

Us.I of -0 ubeio1a,ies o~ of Seo1emb0t JO. 2('1'.( rrn, .. oro,.,lde-d in the lcbte below: 

I Nome ol I~• ""'Ill"' I 
ISho,un USA Inc" wholl, awne<t ,absldlcr, I 
IChsrruvnlh l oborolon"' Ptlvole Limited. ,ub,ldla,v I 
ISvnlhix Global Phoimo Soluliom Llmlfed. whollv owned sub,idioN I 

2 Information on Standalone Financlal Results: (Rs. in Crote-s) 

Corresponding 3 
Yearto date Year to date 

SI. 3 months ended 
Preceding 

months ended In 
figures for the ffgures for the Previous Flnancial 

No, 
Particulars 3 months ended 

the previous year 
currenl period previous period Year ended 

ended ended 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

I Total Income 417,57 383.52 314.03 801 09 634 16 1.374.87 

11 Profit/lfossl before tax for the oeriod /veer 29 61 16.99 110081 46 60 0 45 17 241 
Ill Profi1/(loss) ofter tax for the period /year 29.61 16.99 110.081 46 60 0.45 17 24) 

3 These consolidated financial resuI1s of the Group hove been prepared in accordance with the recogni1ion and measurement principles laid down in the Indian Accounting Standard prescribed under Section 
133 of the Companies Act, 2013 ("1he Acf') read with relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and in terms of the guidelines issued by the Securilie~ 
and Exchange Board of Indio j"SEBI") . 

• The Group reported a profil of Rs. 44 ,77 crores for the half year ended September 30. 2026. However. as of September 30, 2026, it has accumulated losses of Rs . 27 4.16 crores (March 31. 2026: Rs 319 33 crores) 

Considering the improvemenl in business performance, an1icipated growth in revenues and margins. expected renewal of working capital facilities as and when required, and projected cash flows from 
operations. management believes that the Group will hove adequate resources to meet its obligations os they foll due. Accordingly, the consolidated financial results have been prepared on a going concern 
basis. 

.5 The Group's operations relate lo only one reportable segment viz Ac tive Phmmoceulical Ingredient fAPI) Accordingly no separate disclosure of segmenl information is required . 

A Exceptioncl item prolll / floss) : !RL in C,ore.sl 

Corresponding 3 
Year lo date Year to date 

SI. 3 months ended 
Preceding 

months ended in 
figures for the tlgures for the Previous Ffnanctal 

Particulars 3 months ended current period previous period Year ended No, the previous year 
ended ended 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 
UN·AUDITTD UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

I Loss on sole of Capitol work in progress relating to Vizog plant which is mothballed (4,50) - {4.50) . 
.since financial year 2023-24 

u Gratuity ond Compensated absences impact under new labour codes - -. - 15.89) 

Total 14.501 - [4,501 15.891 

1 The Parent, vide its letter of offer dated May 09. 2024 offered up to 1.19.98.755 Equity shares of face value of Rs.IQ/- each at a price of Rs 375 per Equity share (including Share premium of Rs. 365 per equity share] 
for an amount aggregating Rs. 449.95 crores to the existing share holders of the Parent on right basis in the ratio of one equity shore for every three equity shares held by the equity shareholders on the record date 
i.e. Moy 15. 2024. Rights issue hos been done in accordance with Section 62(1 l(oJ of the Act and other applicable lows. The Parent has allotted 1, 19.98,755 Nos. of parlly paid up equity shores on June 19. 2024. 

As of September 30. 2026. lhe Parenl has raised Rs. 446 62 crores out of the total rights issue size of Rs 449 95 crares This amount comprises Rs. 157 48 crores received as application money. Rs 15605 crores 
received against lhe first call made on Moy 6. 2025 (with Rs. 1.43 crores remaining unpaid). and Rs. 133.09 crores received against the final coll mode on Moy 7. 2026 (w ith Rs. 1.90 crores remaining unpaid). The 
proceeds received hove been utilised in accordance with the letter of Offer. w ith the unutilised balance held in bank accounts pending deployment, 

8 The Boord of Directors of the Pareni at its meeting held on January 24. 2025 hod discussed a proposal to explore 'demerger of the CRAMS and Polymers business into on independent listed entity· and granted in--
principle approval for the same, Pursuant to this. the Poren1 incorporated a wholly owned subsidiary, Synlhix Global Pharma Solutions Limited on April 29, 2025. 

9 The Board of Directors of the Parent a1 its meeting held on February 21. 2025 had approved a proposal for closure of Solera Active Pharma Sciences LTDA. Brazil. Wholly Owned Subsidiary ("Was") of the 
Company as there were no operations. Sciara Active Pharma Sciences LTDA. Brazil regis1ration is cancelled w.e.f. September 16, 2025. 

10 All the amounts included in the consolidaled financiol results are rounded off to the nearest crores. except per share data and unless stated otherwise. Furlher. due to rounding off. cerloin amounts ore 
appearing OS 'Q.00' -

-4.<v□y..~RM,4 s~ For and on behalf of board 
i::: ~ 

.J'ev.J 0-,;::_. I~ ~ l ,s_ Cl) 

Sandoep ShaihlkaJ ao ..-Place : Bengoluru 0:-p.- ~f" 
Date : October 16. 2026 los * Q">).-.,; 

MD&CEO 

DIN: 10838251 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SOLARA 
ACTIVE PHARMA SCIENCES LIMITED ("the Company"), for 'the quarter and six months ended September 
30, 2026 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the LODR 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by· the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the LODR Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Bengaluru 
Date: October 16, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 00018) 

Sandeep Kuk,1 k 
Partner 

(Membership No. 220411) 
(UDIN: 26220411FPZMZB4430) 

Regd. Office: One International Centre, Tower 3, 31"Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 

(LLP Identification No , AAB-8737) 
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Regd. Office: 9th Floor. "Cyber One•. Unit No. 902, Plot No. 4 & 6, Sector 30A. Vashi. Nevi Mumbai - 400 703 

Corporate OfHce: TICEL BIO PARK. 6th ffoor Module No. 601. 602,603, Phase II - CSIR Road, Taramani, Chennai. Tamil Nadu -600113 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(Rs. in Crores except per share data} 

Corresponding 3 Year to date Hgures 
Year to date 

SI. 3 months ended 
Preceding 

months ended in for the current 
figures for the Previous Financlal 

No. 
Partlculars 3 months ended 

the previous year period ended 
previous period Year ended 

ended 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

I Revenue from operations 417.34 381 60 313.54 798_94 632.69 1.368.98 

II Other income 023 1.92 0.49 2.15 I 47 5 89 

Ill Total income (I+· II) 417.57 383.52 314.03 801.09 634.16 1,374.87 

IV Expenses 

fa) Cosl of materials consumed 217.80 180.81 149 69 398.61 314 83 672.77 

!b) Purchases of stock-in-trade 2,30 0.86 3.1 6 - 3.49 

(cl Changes in inventories of finished goods, stock-in-trade and work in (6.43) 14,76 4.31 8 33 I 14 361 8 25 
progress 

(d) Employee benefits expenses 57 62 56.05 54 86 113.67 108.50 219.20 

(el Finance costs 16.36 2023 2083 36,59 44.73 94.24 

{fl Depreciation and amortisation expenses 26 64 26 71 24.49 53.35 48 07 99.68 

(g) Other expenses 69.17 67.11 69.93 136.28 131.94 278.59 

Total expenses (IV) 383.46 366.53 324.11 749.99 633.71 1.376.22 

V Profit/(loss) before exceptional Item and tax (Ill - IV) 34.11 16,99 (10.08) 51.10 0.45 (1.35) 

VI Exceptional item profit / (loss) (Refer note 5) 14,50) - - 14.50) (5.89) 

VII Proflt/(loss) before tax (V + VI) 29.61' 16.99 (10.08) 46.60 0.45 (7.24) 

VIII Tax expense 

-Current tax - - -
- Deferred tax - - . 
Total tax expense (VIII) 

IX Profft/(loss) for the period/ year (VII - VIII) 29.61 16.99 (10.08) 46.60 0.45 (7.24) 

X Other comprehensive Income 

A Items that will not be reclasslfled subsequently to profit or loss: 

{i) Remeasurement gains of defined benefit plans 0.16 - 0.96 0.16 0.96 3 27 

Iii) Income tax relaling to items that will not be reclassified subsequently to . - . 
profif or loss 

Total other comprehensive income for the period / year (X) 0.16 0.96 0.16 0.96 3.27 

XI Total comprehensive income/(loss) for the period/ year (IX+ X) 29.77 16.99 (9.12) 46.76 1.41 (3.97) 

XII Paid-up equity share capital (face value of Rs. 10/- each) 48.16 48.06 44.47 48.16 44 47 44.51 

XIII Other equity 1.210.93 

' 
Earnings per equity share (face value of Rs. 10/- each) (not annualised for 
Quarters] 

la) Basic (in Rs.) 6,16 3.67 12 36) 9 87 010 (1 ,64) 

(bl Diluted (in Rs.) 6 16 3,67 (2.36) 9,87 O.IO (l.64) 

See accompanying noles to the standalone financial results 



SOLARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: L24230MH2017PLC291636 

Regd. Office: 9th Floor. 'Cyber One'. Unit No. 902, Plot No. 4 & 6. Sector 30A, Vashi , Navi Mumbai - 400 703 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

STANDALONE BALANCE SHEET 

(Rs. in Crores) 

SL 
Particulars 

As at As at 
No. ,September 30, 2026 March 31, 2026 

fUNAUDITEDl fAUDITEDl 

A Assets 

I Non-cutrehl os.seb 

(a} Property, plant and equipment 758 58 786.58 

lb) Right of use assets 5526 57 23 

(c) Capitol work in progress 207 64 204.79 

!di Goodwill 364.90 36490 
{e) Other intangible assets 15 87 2220 

if) Financial assets 

(i) Investments I 63 I 63 

Iii) Other financial assets 16 85 16-74 

lg) Income lax assets lnet) 7 16 6 63 

{h) Other non-currenl assets . 
10.85 7 20 

Total non-current o.s-sets 1.438.74 1,467.90 

II Current assets 
(a) Inventories 366 82 317.87 

lb} Financial assets 

(il Trade receivables 506 79 438.87 

(ii) Cash and cash equivalents 2390 4,00 

(iii) Bonk balances other than (ii) above 0.16 0 .16 

(iv) Loons 038 0 .03 

{v) Other financial assets 613 625 

(CJ Other current assets 56 87 41 51 

Total current assets 961 .05 808.69 

Total Assets 11+11) 23??.79 2 276.59 

B Equity and liabilities 
I Equity 

(a) Equity share capital 48 I 6 44 SI 

lb) Other equity 1,392 40 1,210 93 

Total equity 1,440.56 1,255.44 

II Llabllltles 

1 Non-cuNenl TiablllHe• 

(al Financial liabilities 

(i) Borrowings 137 29 60.94 

Iii) Lease liobililies 1851 192 1 

(bl Provisions 53.57 53 47 
Total Non-current llabillties 209.37 133.62 

2 Current liabilities 

(a) Financial liabilities 

!i) Borrowings 383 22 554 09 

fiil Lease liabilities 2 73 2.81 
(iii) Trade payables 

- Dues of micro and small enterprises 12 93 19.19 
• Dues of other 1han micro and small enterprises 299. 18 248.39 

{iv) Other financial liabilities I I.JO 32.86 

(bl Provisions 14 85 13.88 

(c) Other current liabilities 25 85 16 31 

Total .;:urrent liabilities 749.86 887.53 

Total liabilities 959.23 1.021.15 

Total equity and UabiliHes (1+11) 2,399.79 2,276.59 



SOLARA ACTIVE PHARMA SCIENCES LIMITED 
CIN: L24230MH2017PLC291636 

Regd. Office: 9th Floor, 'Cyber One', Unit No. 902, Plot No. 4 & 6, Sector 30A, Vashl. Novi Mumbai - 400 703 

Corporate Office: TICEL BIO PARK, 6th Hoar Module No. 601,602,603, Phase II - CSIR Road, Taramani. Chennai. Tamil Nadu - 600113 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

STANDALONE STATEMENT OF CASH FLOWS 

(Rs. in Crores} 

Six months period Six months period 
SI. No 

Particulars 
ended ended 

Seotember 30. 2026 September 30. 2025 
(UNAUDITED) (UNAUDITED) 

A Cash flow from operating activities 

Profit before tax for the period 46.60 0.45 

Adjustments for: 

Depreciation and amortisation expenses 53.35 48.07 

Finance costs 36 59 44.73 

Share based compensation expenses !net of reversals) 1.59 2,39 

Rental income from inveslment property 10.54) 

Interest income 10561 10.621 

liabilities/ provisions no longer required written bock 10321 10,051 

Loss/profit on safe and/ or write-off of property, plant and equipment 4 48 10.08) 

Bad pebts written off/ Allowance for doubtful trade and olher receivables 0.66 2.44 
Unrealised exchange (gain)/loss (net) (2,351 1.36 

Operating cash flows before working capital changes 140.04 98.15 

Changes in working capltal: 

Adjustments for (increase) / decrease in operating assets: 

Inventories 148.951 150.80) 

Trade receivables 167 361 115.93) 

Other assets (financial & non-financial) 116 471 (2,901 

Adjustments for increase/ (decrease) in operaHng llabilities: 

Trade payables 45 43 38.33 

Other liabilities (linoncial & non-financial) 10,77 8,94 

Cash generated from operations 63.46 75.79 

Net income tax oaid 10 531 fl .731 
Net cash flow Qenerated from ope,atir,Cl Ot;:tlvlties (A) 62.93 74.06 

B Cash flow from investing acttvlHes 

Capital expenditure for property, plant and equipments and intangible 154 83) 128.60) 
assets, including capitol advances 

Proceeds from sale of property. plant and equipmen1 6 23 0.12 

Rental income from investment property 0.54 

Payment mode for inveslment in Subsidiary - 10.011 

lnteresl received 0.53 0.59 

Net cash now uttllsed in investing activities (B) (48,07) (27.36) 

C Cash How from financing acffvities 

Proceeds from issue of equity shores 136.77 156,96 

Proceeds from non-current borrowings 9430 -
Repayment of non-current borrowings 129.10) (55,941 

Net increase / (decrease) in current borrowings 115929) (99 ,62) 

Lease payments (I 94) 11.241 

Finance costs 135.701 147,12) 

Net cash How from/(utillsed in) financing acffviHes (C) 5.04 (46.96) 

Net increase in cash and cash equivalents (A+B+C) 19.90 (0.26) 

Cash and cash equivalents al the beginning of the period 4.00 3.8 1 

Cash and cash equivalents at the end of the period 23.90 3.55 

Reconcillatton of cash and cash equivalents with the Standalone Balance Sheet: 

Particulars 
As at As at 

September 30, 2026 September 30, 2025 

Cash and cash equivalents as per Slandolone Balance Sheet 23,90 3.55 

Cash and cash oaulvalenh: at the end of the cariod• 23.90 3.55 
• Comprises 

Cash on hand 0.08 0.01 

Balance with banks: 

- In current accounts 23.03 2.75 

• - In deposil accounts 0.79 0,79 

Total 23.90 3.55 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Notes: 

I The above standalone financial results of Solera Active Pharma Sciences Limited {"the Company") as reviewed by the Audit Committee hos been approved by the Board of Direclors a1 ils meeting held on 
October 16. 2026. The standalone financial results for the quarter and half year ended September 30. 2026 has been reviewed by Deloitte Hoskins & Sells LLP. the s'tatutory auditors of the Company. The 
stolulol)' auditors of the Company have issued an unmodified conclusion in respect of the limited review for the quarter and half year ended Seplember 30. 2026, 

2 These slandalone financial results of the Company hove been prepared in accordance with the recognition and measuremen1 principles laid down in lhe Indian Accounting Standard prescribed under 
Section 133 of the Companies Act. 2013 !"the Act") read with relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and in terms of the guidelines issued by 
!he Securities and Exchange Board of Indio ("SEBI") , 

3 The Company's operations relate to only one reportable segment ':'iz Active Pharmaceutical Ingredient (APJJ~ Accordingly no separate disclosure of segment informalion is required 

4 The Company reported a profit of Rs. 46 60 crores for the half year ended September 30, 2026, However. as of September 30. 2026. it has accumulated losses of Rs. 272.53 crores [March 31. 2026: Rs. 3I9 ,53 
crores) 

Considering lhe improvement in business performance. anticipated growth in revenues and margins. expected renewal of working capital facilities as and when required, and projected cash flows from 
operalions. management believes that the Company will have adequate resources to meel its obligations as they fall due. Accordingly. tf1e standalone financial results have been prepared on a going 
concern basis 

5 Exceptional Item profit/ (loss) : (Rs. In Crores) 

Corresponding 3 Year to date Hgures 
Year to date 

Preceding figures for the Previous Financial 
SI. 3 months ended months ended In for the current 

Particulars 3 months ended 
the previous year period ended 

previous period Year ended 
No. ended 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

I Loss on sale of Capital work in progress relating to Vizag plant which is 
14 50) 14 50) 

mothballed since financial year 2023-24 

II Gratuity and Compensated absences impact under new labour codes 1589) 

(4.50) (4.50) (5.89) 

0 The Company, vide its letter of offer doted Moy 09. 2024 offered up lo 1,19.98.755 Equity shares of face value of Rs.IQ/- each at a price of Rs 375 per Equity share (including Share premium of Rs, 365 per 
Equily shore) for an amount aggregating Rs 449,95 crcres to the existing shareholders of the Company on right basis in the ratio of one equity share f0< every three equily shores held by lhe Equity 
shareholders on the record date i e. May 15. 2024 Righ1s issue has been done in accordance with Section 6211 )la) of 1he Ad and o1her applicable laws The Company has allotted 1.19,98,755 Nos. of portly 
paid up equity shares on June 19, 2024. 

As of September 30, 2026, the Company has raised Rs. 446,62 crores out of the total rights issue size of Rs. 449,95 crores This amount comp.rises Rs 157 48 crores received as application money, Rs 156 05 crore~ 
received against the first call made on May 6, 2025 !with Rs. 1.43 crores remaining unpaid), and Rs. 133.09 crores received against lhe final call mode on May 7, 2026 {with Rs. 1.90 crores remaining unpaid) . 
The proceeds received have been utiliseq in accordance with the letter of Offer. with the unutilised balance held in bank occounls pending deployment. 

7 The Board of Directors of the Company at its meeting held on January 24, 2025 had discussed a proposal to explore 'demerger of the CRAMS and Polymers business into an independent listed entity' and 
granted in-principle approval for the same. Pursuant to this. the Company incorporated a wholly owned subsidiary, Synlhix Global Pharma Solutions Limited on April 29. 2025. 

8 The Board of Directors of the Company at its meeting held on February 21, 2025 had approved a proposal for closure of Solera Active Pharma Sciences LTDA, Brazil. Wholly Owned Subsidiary l"Wos'') of the 
Company as there were no operations. Solera Active Pharma Sciences LTDA. Brazil registralion is cancelled w ,e.f. September 16. 2025 

9 All the amounts included in the standalone financial resulls ore rounded off to the nearest crores. except per share data and unless staled otherwise Further. due to rounding off, certain amounts are 
appearing as '0.1)0'. 

For and on behalf of board 

J- ~ ~4 ~ 
Place: Bengoluru Sandeep Shashlkantha Rao 

Date : October 16, 2026 MD& CEO 
QIN• JnA>A?'il 
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