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physical shares, in accordance with Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 02, 2025 issued by the Securities and Exchange Board of India.
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Succession, an
Indian saga

The sudden death of Sona Comstar chairman Sunjay Kapur has sparked a
legal battle for his vast assets, involving his wife, mother, and two children
from a previous marriage. As court hearings resume today, experts say there’s
aneed for clear succession plans to be laid down by corporate families in

India, given the impact long-drawn-out legal battles can have on the market

GULVEEN AULAKH & BHAVINI MISHRA

New Delhi, 8 October

It all started on the afternoon of June 12,
when Delhi-based industrialist Sunjay
Kapur collapsed and passed away while
playing a polo match in Windsor, UK,
after suffering a heart attack. The
sudden death of the billionaire chair-
man of Sona BLW Precision Forgings Ltd
(ittrades as Sona Comstar) left his
family and the industry in shock.

In the three months that have followed,
the story has moved from a focus on the
future of the auto-component makertoa
battle for Kapur’s estate. With the matter
having reached the courts, people close to
the proceedings say the dispute appearsto
be veering towards what comprises his
estate — specifically, whether it includes
hisholding in Sona Comstar.

Thelegacy

Kapur’s vast assets stem from his
inheritance of Sona Group, an auto com-
ponent conglomerate built by his father,
Surinder Kapur. In 2015, Sunjay took
over the business following his father’s
death. By 2016, with a final assembly
and finishing plant in Hangzhou, China,
every second car in India had aSona
component. Over the years, new plants
inthe US and India were added, and in
2019, the company adopted the brand
name Sona Comstar.

In 2021, when Sona Comstar went
public, it was valued at ¥17,000 crore. As
of June 10 this year, its market capital-
isation stood at 32,118 crore, according
to NSE, and it is now part of the Nifty
Midcap 150 Index. Sunjay held 28 per
cent in Sona Comstar through promoter
entity Aureus Investment Private Ltd
(AIPL), which is the single largest share-
holder of the company. Rani Kapur-RK
Family Trust and Raghuvanshi Invest-
ment Pvt Ltd, promoter group entities,
own 65 per cent and 27 per cent, respect-

On July 25, Sona Comstar said it was
informed in May 2019 that Sunjay was
declared the sole beneficiary-owner of
RK Family Trust.

The dispute

A month after Sunjay’s funeral in Delhi,
his mother, Rani Kapur, wrote to the
Sona Comstar board on July 24, asking it
not to proceed with plans to appoint
Sunjay’s widow, Priya Sachdev Kapur, as
an additional non-executive director.
The matriarch alleged that certain
family members had attempted to seize
control of Sona Comstar. “Istill don’t
know what happened to my son,” Rani
Kapur told ANTin an interview dated
July 29. She also alleged that she was
coerced into signing some documents.
Rani cited a 2015 will of her late husband
to claim she was the sole beneficiary of
her husband’s estate.

Sona Comstar, however, clarified
that Rani Kapur was neither a share-
holder nor a director or officer of the
company, noting that she had nolocus
standi in the matter. “Any insinuation
that she was coerced into signing docu-
ments or that her consent is required for
company affairs is completely baseless
and legally untenable,” thecompany
said in a statement to BSE on July 25.

In the three months from June 12, the
share price of Sona Comstar has taken a
beating. From June 11, when the stock
was priced at ¥518.9, it had fallen to
I414.4 apiece on October 7. Its market
cap has also suffered, falling from 332,118
crore on June 10, according to NSE, to
%25,764.12 crore on October 7 evening.

Following Sunjay’s death, Priya and
their six-year-old son, Azarius, were
made significant beneficiary owners of
the RK Trust. His children, Samaira and
Kiaan, from a previous marriage to Bol-
lywood actor Karisma Kapoor were also
added to the list of beneficiary owners.
On June 20, Priya was made the manag-
ing director of AIPL on a monthly salary

Sunjay Kapur, chairman of Sona BLW Precision Forgings Ltd, passed away while
playing a polo match in Windsor, UK, after suffering a heart attack on June 12

FOLLOWING SUNJAY ON SEPT,9, KARISMA SUNJAY KAPUR'S
KAPUR'S DEATH, HIS KAPOOR'S CHILDREN MOTHER, RANI KAPUR,
WIFE PRIYA SACHDEV TOOK PRIYA TO COURT WROTE TO THE SONA
KAPUR AND THEIR DEMANDING THEY BE COMSTAR BOARD
SIX-YEAR-OLD SON, DECLARED LEGAL ASKING ITNOT TO
AZARIUS, WERE MADE HEIRS TO THEIR PROCEED WITH PLANS
SIGNIFICANT FATHER'S ESTATE AND TO APPOINT PRIYA AS
BENEFICIARY OWNERS BE GIVEN A FIFTH AN ADDITIONAL NON-
EXECUTIVE DIRECTOR

OF THE RKTRUST

of 1 crore, plus perks.

The will

On September 9, Karisma’s children
took Priya to court demanding they be
declared legal heirs to their father’s
estate and be given one-fifth share each,
while contesting the validity of a pur-
ported will dated March 21, which leaves

SHARE EACH

all of Sunjay’s personal property to
Priya. In their petition to the Delhi High
Court, the children said they were
informed of the reported will at a family
meeting at Taj Mansingh Hotel in Delhi
onJuly 30, but that the document was
neither shared with them nor shown to
them to be examined legally. Prior to
this meeting, the existence of the will

was not revealed, they added. The peti-
tion by Samaira and Kiaan has been filed
against Priya, her son, Azarius, Rani
Kapur, and the will’s executor, Shradha
Suri Marwah, MD of Subros Ltd, a Delhi-
based autocomponents maker. The peti-
tion also names Nitin Sharma and
Dinesh Agarwal, directors at AIPL.

The children said in the petition they
believe the will was not registered, since
that particular aspect — of Sunjay leav-
ing all his personal property to Priya —
was not clarified when the will was
revealed. The petition says that when
the children went to the UK between
June 14 and 17, after Sunjay’s death,
Priya had said there was no will and that
all of Sunjay’s assets were housed under
the RK Family Trust.

The legal battle has widened with
Rani Kapur joining the petition against
Priya, alleging that she had not been
informed of any documents regarding
her son’s will and that her rights under
the Trust had been eroded after Sunjay’s
marriage to Priya. She claimed shares of
Sona Comstar were sold to an unnamed
Singapore entity for T500 crore without
her knowledge. Rani alleged that she
has no roof over her head, while claim-
ing assets worth 10,000 crore.

Experts said the Sona Comstar saga
exemplifies the classic clash between
promoter family legacy and corporate
governance, raising questions about
control, succession, and boardroom
autonomy.

“Courts are generally reluctant to
interfere with internal management
unless there is clear evidence of illegal-
ity, oppression, or mismanagement,”
said Soayib Qureshi, partner, PSL Advo-
cates and Solicitors.

“However, [companies] also face
risks. Allegations of coercion, exclusion
of family members from crucial deci-
sions following the promoter’s death, or
suspicious timing of board changes can
invite judicial scrutiny and interim
reliefs like preservation of records or
status quo orders,” Qureshi said, adding,
“Such claims can also create reputa-
tional challenges, regulatory attention,
and shareholder pressure, all of which
could affect governance stability.”

Under Indian law, registration of a
will is not mandatory, and the legal out-
come depends not on registration but
on the fulfilment of statutory require-
ments — that is, due execution, proper
attestation by two witnesses, the testa-
tor’s mental capacity, and the absence of
suspicious circumstances.

“The courts have consistently
emphasised that registration alone is
not conclusive proof of validity. What
truly matters in a succession dispute is
the authenticity of the document, the
circumstances under which it was
made, and the strength of the evidence
presented to prove it,” Qureshi said.

The estate

Aside from the purported will, there are
questions on Sunjay’s estate valuation.
During the hearing of the petition filed
by Karisma’s children in the Delhi High
Court on September 10, lawyers repre-
senting Priya said the beneficial inter-
ests of Karisma’s children in the
promoter company, worth ¥1,900 crore,
was secured. However, the children’s
lawyers said that no access to the funds
was given.

The Delhi High Court asked Priya
Kapur to submit the details of all of
Sunjay Kapur’s assets in a sealed cover,
and issued directions to all parties to
keep the details confidential and not
leak them to the press. Accordingto a
Forbes India list of billionaires, as of
June 2025, Sunjay Kapur’s net worth was
$1.2 billion, or 10,300 crore, with a
major portion of the value coming from
his shareholding in Sona Comstar.

While Karisma’s children have asked
for ashare of the estate as legal heirs,
they have not specified the valuation of
the estate or the assets that fall within
the estate. Their petition states that
information on all movable and immov-
able assets should be made available,
including the properties and effects of
Sunjay Kapur, equity shares in listed
companies, shares in private limited
companies, fixed deposits in various
banks, units of mutual funds, and bank
accounts in his name.

Legal experts point to a wider problem.

“Succession crisis owing to uncer-
tainty in testamentary documents can
lead to serious legal complicationsin a
country like India owing to the interplay
of multiple laws and implications,” said
Aslam Ahmed, partner, Singhania and
Co. “In the corporate landscape,
absence of a clear succession plan can
be fatal to not only the stakeholders, but
even the investors and market benefici-
aries,” Ahmed added.

Past disputes, such as the Tata—
Mistry corporate battle, and succession
conflicts in companies like Raymond
and Kirloskar, demonstrate that the res-
olution often comes not just from court
judgments but also through negotiated
settlements once both sides’ leverage
and legal positions become clearer, said
Qureshi.

“Ultimately, the outcome will
depend on the credibility of witnesses,
consistency in the testator’s intent, and
how the will aligns with family and busi-
ness realities,” said Sudhir Raja Ravin-
dran, attorney-at-law, solicitor (England
& Wales) at Altacit Global.

Aslawyers in the Sunjay Kapur case
shuffle into the courtroom once again,
legal experts say Indian business
families and corporate scions must plan
their succession early in order to avoid
such complications. And it can’t hurt to
take stakeholders into confidence.

ively, of AIPL.
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PUBLIC HEALTH ENGINEERING DEPARTMENT s CIN : U45309GJ2021PLC125162 In fast or _fragile Registered Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road,
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brings perspective.
Phone: +91-11-46044220, | Fax: +91-11-46044399

Email: secretarialho@heromotocorp.com | Website: www.heromotocorp.com
Notice to Shareholders
Special Window for Re-lodgement of Transfer Requests of
Physical Shares
Pursuant to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
July 02, 2025, shareholders of the Company are hereby informed that a Special Window
has been opened for a period of six months from July 7, 2025 to January 6, 2026 for

invites e-tender from Experienced and Reputed Bidders for
“Proposal from manufactures for Empanelment of Sewer line/Storm
Drain Manhole Covers for Nagpur Municipal Corporation” The
Detailed Tender Notice and bid Document can be downloaded from
website www.mahatenders.gov.in having Tender ID
2025_NMCN_1226302_1 from 08/10/2025. The sale/purchase and
submission of the bid document shall be online only.

Advt No. 546 PR Superintending Engineer (PHE)

Online E-Tender Notice

NIT for Container Operations and
Transportation of Domestic Containers from /
towards GBPRL Container Terminal (BPBW)
G-RIDE Bedi Port Rail Limited, project SPV of G-RIDE intends to engage an
Operator for "Container Operations and Transportation of Containers from/
towards BPBW". Pre-Bid meeting is scheduled on 28 October 2025 at 12:30
PM. The last date for submission of e-bids upto 5:00 PM on 11 November 2025.

Decode market moves with

sharp, fast, expert analysis —
every day with Stocks in the News
in Business Standard.

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

Date 08.10.2025 agpur Municipal Corporation or details and further updates please visit G-RIDE website 'www.gride.org.in . . re-lodgement of transfer deeds, which were lodged prior to April 01, and rejecte
Nagpur Municipal C i For details and further updates pl isit G-RIDE website * id in' Business Standard lod t of transfer deeds, which lodged to April 01,2019 and ted/
andhttps:/itender.nprocure.com’ (Tender ID: 232959) . ] : returned due to deficiency in the documents/process/or otherwise.
TRIGYN TECHNOLOGIES LIMITED ;latce bgﬁrad;(;rzlggar Chief Exec“""eggx[ Insight Out Eligible shareholders may submit their transfer deeds along with requisite documents to
ate : 09.10.

the Company’s Registrar and Share Transfer Agent (RTA) at KFin Technologies Limited,
Selenium Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddy, Telangana, India-500032 or email-
einward.ris@Xkfintech.com.

During this period, the securities that are re-lodged for transfer shall be issued only in
dematerialized mode.

The details regarding the opening of this special window are disseminated on the
Company’s website at www.heromotocorp.com.

CIN: L72200MH1986PLC039341
Registered Office: 27, SDF - 1, SEEPZ-SEZ,

Andheri (East) Mumbai 400 096. Tel: +91 22 6140 0909

Website: www.trigyn.com Email: ro@trigyn.com
“SAKSHAM NIVESHAK” — 100-DAY SPECIAL OUTREACH CAMPAIGN

July 28, 2025 — November 06, 2025
Update KYC Details and Claim Unpaid/ Unclaimed Dividends
(An initiative under the guidance of Investor Education and

Protection Fund Authority, Ministry of Corporate Affairs - : : 5 % ,
. Y . . y P ) Registered Office: Village Dubli, V.F.O. Bihta, Tehsil Ambala, Haryana-133101, India

Subject- Update KYC and claim dividend transferred to IEPF : 53 : R

" N - Corporate Office : Tower A, IFFCO Complex, Plot No. 3, Institutional Area,
and Special Window for re-lodgement of physical S a Harvana-122001. Tel: 0 66755
share transfer requests “rt*\‘fk”’"" ar_\,anaE~ “fl ‘L‘_j ?t"L 2 ik e

Investor Education and Protection Fund Authority (IEPFA) in line with OUR;CON S IAL S UTYESH VIRGroUp.cor
the objectives of the Niveshak Shivir, and its broader drive for
investor education and facilitation, has launched a 100 Days’

TRIGYN
techniogis

Saatvik Green Energy Limited
(formerly known as Saatvik Green Energy Private Limited)
CIN: U40106HR2015PLC075578

SAATVIK

For Hero MotoCorp Limited
Dhiraj Kapoor
Company Secretary & Compliance Officer

Date: October 8, 2025
Place: New Delhi

Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025
(All amounts are in INR millions, unless otherwise stated)

Campaign - “Saksham Niveshak” from 28" July, 2025 to 6™ November, Si [ Particul C lidated
2025, which aims to create awareness amongst investors and facilitate N . arcyars e Ended Her E znzoéa; Ended Year Ended
issues relating to unclaimed dividends and shares transferred to 0. Quaerne QI.,IE EI' ne ua erne earne
Investor Education and Protection Fund (IEPF), updation of KYC & June 30’.2025 March 3_1’ 2025| June 3?* 2024 |March 3.1-'2025 ) SOLARA ACTIVE PHARMA SCIENCES LIMITED
nomination details and also enable investors to claim their rightful (Unaudited) | (Audited) (Audited) (Audited) > ‘ SOLARA -
entitlements. 1_| Total Income from Operations 9,157.28 9.189.37 245076 | 21583.94 0, & vt Praima Sciences g'N-_|12423°(')V'f:12017CP'BC2%16§5U No. 902, Plot No. 4 & 6. Sector 30A. Vashi
. : : egistered Office: ‘Cyber One’, Unit No. 902, Plot No. , Sector 30A, Vashi,
Shareholders whose dividends and shares are transferred to IEPF are = Neéflrogitfor 1th penc;{d siore Jox, ExcapRonsy IR L AR A ‘ Nasi Mumbai - 400 70%_ Tel: +91-22-2517 2163;
requested to: 7 E'N” t'°’ rf;"{h s ;L”s; e e oy S TR Corporate Office: TICEL Bio Park, 6th Floor, Module No. 601, 602, 603, Phase Il - CSIR Road, Taramani, Chennai — 600 113.
1. Visit the IEPF website (www.iepf.gov.in) for claim filing procedures. (a:fe?rE)!ceprtiO:aFI}:r:E"UreE:tl;ZOf;inary Hems) Bl Lol : i Tel: +91 44 4344 6700; Fax: +91 44 47406190; Email: investors@solara.co.in; Website: www.solara.co.in
2. st the Tompany’s webstie (hitps:/lumnu.trigyn.com ) under the 4 [Net profit for the period after t2x 118624 97203 77245 273930 NOTICE TO SHAREHOLDERS
ann\iiezr?arrers] (t)r;ﬂzf:eorrr]ezii) IloEnPFor etalls ot unclaimed dividen (after Exceplional andior Extraordinary tems) 1. 100 days Campaign - “Saksham Niveshak’- for KYC and other related updations and shareholder engagement to prevent
The sharehold ; : date their KYG particul h 5 | Tolal Comprehensive Income for the period 117957 911.34 21134 213327 transfer of Unpaid /Unclaimed Dividends or shares to [EPF
€ shareholders are requgste fo up ; ate t el p.artlcu ars suc [comprising Profit/{Loss) for the period {after tax) The Investor Education and Protection Fund Authority (IEPFA), has by circular dated July 16, 2025 requested Companies to launch a
as PAN, Bank account details, contact information, specimen signature and other Comprehensive Income (after tax)] reach outto shareholders whose dividend remain unpaid/unclaimed or have not updated their KYC & nomination or any issues related to
and nomination with the company by following procedure given below: 6 | Equity Share Capital 75410 29810 T80 75410 unclaimed dividends or shares. The Company through its various communication continues to encourage shareholders to claim the
Type of shareholders Action Required 7 | Reserves (excluding Revaluation Reserve) 315249 unclaimed dividends by updating their KYC details viz., PAN, Bank account details, contact details, choice of nomination, specimen
Physical shareholders (co- | Download and submit the duly filled as shown in the Audited Balance Sheet of the 5|glnalture, by reaching the Companies Reg|strar anleransferAgent (RTA) ie. Cameo Cprpprate Services Limited at Subramanian
D ) ) _ R i Building, #1 Club House Road, Chennai 600 002, Online Investors Portal- wisdom.cameoindia.com, Phone: 044-40020735, else you
ordination with the company or | and signed Form ISR-1, Form ISR previous year Iso writ to the Nodal Officer of the C t Ms. Pooia Jaya K C Secret: d Compli Offi
its RTA viz MUFG India Intime | 2, Form SH-13, and Form ISR-3 § | Eamings per sharch ga;]nasoo\g/(r)l Zgg;;jgr;cem?le ?a |c|ero e Company at Ms. Pooja Jaya Kumar, Company Secretary and Compliance Officer,
Private Limited) from website of RTA viz https:// Face value of the share (INR) 2.00 2.00 10.00 2.00 one-960- email: Investors@solara.co.in .
ris.kfintech.com/ Basic 10.60 813 190 19.00 This Campaign has been launched to create awareness among shareholders and to ensure proactive engagement of the shareholders
[Diluted 10,58 813 190 1907 by updating their KYC & other details, to facilitate timely processing of the claim of any unpaid or unclaimed dividends before they get
Demat account holders | Shareholders are requested to : - : : - . transferred to the Investor Education and Protection Fund (IEPF). Details of such unclaimed dividend(s) or Shares are available on the
(D°°'°rc."”a“°P” with respective | connect with their Depository fy::::;ﬂ:l;Ziiz:;tgziﬁ':; :';‘:Tg;g”:s?’r sgfﬁ';":iﬁgfl’ fi?j:rf‘doﬁgz\;uifus;ﬂ website of the Company at https://www.solara.co.in/investor-relations/unclaimed-shareholders-list/.
epository Participants) Participants and update their KYC. UL ' ' 2. Special Window for Re-lodgement of Transfer Requests of Physical Shares of Solara Active Pharma Sciences Limited

Notes:
1. These Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
theirrespective meeting held on October 08, 2025,
2. Additional Information on standalone financial results as follows:
(All amounts are in INR millions, unless otherwise stated)
Quarter Ended| Quarter Ended| Quarter Ended] Year Ended
June 30, 2025 |March 31, 2025| June 30, 2024 |March 31, 2025

Further shareholders to note that pursuant to the SEBI Circular No.
SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025,
shareholders of the Company are hereby Informed that a Special
Window has been opened for a period of six months from July 7,
2025 to January 6, 2026 for re-lodgment of transfer deeds, which SI. | Particulars
were lodged prior to April 01, 2019 and rejected /returned/not attended No.é

Notice is hereby given that in terms of SEBI Circular SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025, investors are
informed that, a Special Window is opened for a period of six months from July 07, 2025 till January 06, 2026 only for re-lodgement of
transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise.

The transfer request of physical shares which were rejected / returned to the lodger on or before March 31,2019, can be re - lodged after
rectifying the errors, for registration of transfer from July 07, 2025 till January 06, 2026 by reaching the Companies Registrar and Transfer

to due to deficiency in the Documents/process /or otherwise. {Unaudited) {Audited) {Audited) {Audited) Agent (RTA) i.e. Cameo Corporate Services Limited at Subramanian Building, #1 Club House Road, Chennai 600 002. Online Investors
Eligible shareholders may submit their transfer deeds along with T [Tumover 3777.96 5.848.85 3123.96 19.743.30 Portal-wisdom.cameoindia.com.

requisite documents during period of Special Window i.e. July 07, 2 | Profit Before Tax %15 31 1'323_45 é‘lﬁg 99 2'109_04 The securities that are re-lodged for transfer (including those requests that are pending with the listed company / RTA, as on date) shall
2025 till January 06, 2026 to the Company’s Registrar and Share 3 | Profit After Tax 81:24 é??.gs 3(}4:68 1'5?021 be effected only in demat mode once all the documents are found in order by the RTA.

Transfer Agent (RTA) MUFG Intime India Private Limited. The shares 3. Theaboveisan extract of the detailed format of Unaudited Standalone and Consclidated Financial Results for the quarter Update KYC and convert physical shares to DEMAT

that are re-lodged for transfer shall be issued only in demat mode
post following due process for such transfer-cum-demat requests.
For further details’ please write to the company at its designated
email-id: ro@trigyn.com or to Company’s RTA at KFin Technologies
Limited — Selenium Building, Tower B, Plot No.31 & 32, Financial
District, Nanakramguda, Hyderabad - 500032. Email :-
einward.ris @kfintech.com

In case you are holding shares in physical form and your KYC details i.e. PAN linked with Aadhaar, Contact Details (postal address with
PIN, Mobile Number and e-mail address), Bank Account Details (Bank Name and Branch, Bank Account Number, MICR, IFSC Code and
cancelled cheque), choice of nomination and Specimen Signature are not yet registered, you are requested to submit relevant form viz.
Form ISR-1, ISR-2, ISR-3, SH-13 and SH-14 along with the required supporting documents, for registration or updating KYC details to
the Companies Registrar and Transfer Agent (RTA) . These forms can also be downloaded from the website of the Company i.e.
https://solara.co.in/investor-relations/share-holder-communication/. Those shareholders who are holding shares in electronic form must
update / modify their details with their respective depository participants.

ended June 30, 2025, filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the
quarter ended June 30, 2025, are available on the Company's website htips://saatvikgroup.com and on the Stock
Exchange websites - BSE Limited (www.bseindia.com) and Mational Stock Exchange of India Limited
(www.nseindia.com). The same can be accessed by scanning the QR code provided,

[m]=kd[m]

For Saatvik Green Energy Limited

(Formerly known as Saatvik Green Energy Private Limited)
Sd/-

Neelesh Garg

Chairman and Managing Director

DIN: 07282824

For Trigyn Technologies Limited

Sd/-

Prachi Deshapnde

Place: Mumbai Company Secretary & Compliance Officer
Date: October 09, 2025 Membership No.: A16547

For Solara Active Pharma Sciences limited

Pooja Jaya Kumar

Company Secretary & Compliance Officer
ICSI Membership No- A5741

[=]

Place: Gurugram
Date : October 08, 2025

Place: Bangalore
Date: October 09, 2025
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LORDS MARK INDIA LIMITED

(FORMERLY KNOWN AS KRATOS ENERGY & INFRASTRUCTURE LIMITED)

(“LMIL’/ “TARGET COMPANY”/ “TC”) (Corporate Identification No. L35103MH1979PLC021614)
Registered Office: 317, Maker Chamber V, 221 Nariman Point, Mumbai, Maharashtra, 400021, India;

Phone No.: +91-22-22823853; Email id: kratoseail@gmail.com; dvil@rediffmail.com; Website: www.lordsmarkindia.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Lords Mark India
Limited (“LMIL” or the “Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequentamendments thereto (“SEBI (SAST) Regulations”)

Date 08.10.2025

Name of the Target Company Lords Mark India Limited

Details of the Offer pertaining to|Open Offer to acquire up to 2,60,000 Equity Shares of Rs. 10/- each representing 26.00% of

Target Company the total equity and voting share capital of the Target Company, to be acquired by the Acquirer,

at a price of Rs. 30.00/- per Equity share payable in cash in terms of Regulation 3(1) and

Regulation 4 of the SEBI (SAST) Regulations, 2011.

Name(s) of the Acquirer Mr. Sachidanand Hariram Upadhyay

Name of the Manager to the offer |Navigant Corporate Advisors Limited

Members of the Committee of |Chairman: Nikhil Suryanath Pandey

Independent Directors (IDC”)  |Member: Niket Jayesh Naik

IDC  Member’s relationship with|IDC Members are the Independent Directors of the Target Company. Neither Chairman nor

the Target Company (Director,|Member of IDC holds any equity shares in the Target Company.

Equity sharesowned, any other|{None of them have entered into any other contract or have other relationship with the Target

contract/ relationship), if any Company.

Trading in the Equity shares/other |No trading has been done by the IDC Members in the equity shares/ other securities of the

securities of the Target Company | Target Company.

by IDC Members

IDC Member’s relationship with|None of the IDC Members have any relationship with the Acquirer.

the acquirer (Director, Equity

shares owned, any other contract

/ relationship), if any.

Trading in the Equity shares/other Not Applicable

securities of the acquirer by IDC

Members

Recommendation on the Open|The IDC Members believes that the Open Offer is fair and reasonable. However, the

offer, as to whether the offer, is or|shareholders should independently evaluate the Offer and take informed decision in the matter.

is not, fair and reasonable

Summary of reasons for{IDC recommends acceptance of the Open offer made by the Acquirer as the Offer price of Rs.

recommendation 30.00/- per fully paid -up equity share is fair and reasonable based on the following reasons:

1. The Offer price appears to be reasonable considering negative book value & negative
profitability of the Company.

2. The offer price of Rs. 30.00/- per fully paid -up equity share offered by the Acquirer is
equal to price to be paid by Acquirer in SPA to Seller.

3. The equity shares of the Target Company are infrequently traded shares within the
meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations, 2011.

4. The offer price of Rs. 30.00/- per fully paid -up equity share offered by the Acquirer is
more than fair value of equity share of the Target Company which is Rs. 29.65/- (Rupees
Twenty Nine and Sixty Five Paisa Only) as certified by Nitish Chaturvedi, Independent
Valuer, IBBI Registration No.: IBBI/RV/03/2020/12916, having their office situated at Unit
No.8, 2" Floor, Senior Estate,7/C, Parsi Panchayat Road Andheri (East), Mumbai -
400069; Tel. No.: +91-9997354674; Email: chaturvedinitish@gmail.com

Keeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable and

is in accordance with the relevant regulations prescribed in the Takeover Code and prima facie

appear to be justified.

Details of Independent Advisors, if|None

any.

Any other matter to be highlighted|No

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement

is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes

all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

LOF.

For Lords Mark India Limited

(Formerly known as M/s. Kratos Energy & Infrastructure Limited)
Sd/-

Name: Nikhil Suryanath Pandey

Chairperson -Committee of Independent Directors

DIN: 10574487

Place: Mumbai
Date: 08.10.2025
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