Corporate Office:

a }& S O L AR A Solara Active Pharma Sciences Limited
4 48 TICEL Bio Park, 6th Floor,
?&’ Active Pharma Sciences Module No. 601, 602, 603, Phase IT - CSIR Road,
\ Taramani, Chennai, Tamil Nadu - 600113.
Tel: +91 44 4344 6700
Fax: +91 44 47406190
E-mail: investors@solara.co.in

Website: www.solara.co.in

Date: February 05, 2026

The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, Bandra-Kurla
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Scrip Code: 541540, 890202 Symbol: SOLARA, SOLARAPP1

Dear Sir/Madam,

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Newspaper Advertisements for Postal Ballot Notice dated
February 04, 2026.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), please find
enclosed herewith copies of newspaper advertisements published in Business Standard (English
version) and Prathakal (Marathi version) on Thursday, February 05, 2026, with respect to
completion of dispatch of Postal Ballot Notice dated Wednesday, February 04, 2026, to the
Members of the Company.

A copy of the said advertisement will also be made available on the Company’s website at
https://solara.co.in/investor-relations/newspaper-publications

This is for your information and records.
Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

POOJA JAYA pimimmns

KUMAR Date: 2026.02.05

18:10:47 +05'30"

Pooja Jaya Kumar
Company Secretary & Compliance Officer
Membership No.: A57415

Encl.: as above
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Registered Office: 9th Floor, ‘Cyber One’, Unit No. 902, Plot No. 4 & 6, Sector 30A, Vashi, Navi Mumbai - 400 703; Tel: +91-22-20870033



4 MUMBAI | THURSDAY, 5 FEBRUARY 2026 Business Standard

J \/ E D I TAS When industry giants

FINANCE s llotens:
VERITAS FINANCE LIMITED e

(formerly known as Veritas Finance Private Limited) Yok v
SMS reschbs to 57875 or
CIN: U65923TN2015PLC100328, RBI Regn No: N-07.00810 SO ONISrS DR RILILY
Regd. Office: SKCL Central Square 1, South and North Wing, 7" Floor, Unit C28-C35, CIPET Road, pp— 1 |
Thiru VI Ka Industrial Estate, Guindy, Chennal - 600 032. www.veritasfin.In s EEmmna AR
Statement of Unaudited Financial Results for the quarter snded 31 Decembaer 2025 and year to date from 01 April 2025 to 31 Dacember 2025 Business Standard
(All amounts are In INR lakhs, unless stated otherwise) Insight Out
Quarter Ended Nine Nonths Ended Year Ended
8.No Particulars 31.12.2025 30.09.2023 J1.122024 31.12.2025 J1.122024 31.03.2025
Unaudited | Unsudited | Uraudied | Unaudited | Unaudied Audited
1| Total Income from Operations for the period / year 4616277 | 43,869.75 | 39,970.94 | 1,33,04269 | 1,11,856.41 | 155067.93
Net m&&r&ﬁm{mr — 10,856.54 8,848.46 9,064.96 27,850.88 26,785.22 38,832.32 EY q’ .A. SOLARA ACTIVE PHARMA SCIENCES LIMITED

‘@ € §L9';!fmA.5§““ CIN: L24230MH2017PLC291636

3 Net Profit for the periad / vear Registered Office: Sth Floor, "Cybar One™, Unit No. 902, Plot No. 4 & 6, Sector 30A,
(mr Exmmﬂl andformmlnw hrns) 10,356.54 8.548.46 9.%4.* 27,359.38 26.785.22 33.832.32 WII. Hm Mumhl 2 4un m T.I: +s1_22_mm
4 Net Profit for the pariod / after tan Corporate Offica: TICEL BID PARK, 6th fioor Module No. 501, 602, 603, Phase || - CSIR Road, Taramani, Chennai,
(aftar Ema@onalpgndfor yE?gaordlna[y_ ltemns) 8,175.59 6,765.44 6,893.00 | 21,0608 | 20,204.06 20,511.16 Tamil Nadu — 800113, Tel: +01 44 4344 6700; Face +91 44 47406190; Emall: Ivestors@solara.co.ln; Wabsibe: www.solara.co.n
L Total Comprahensive Income for the parled / year 7,901.47 6,765.45 6,873.88 20,697.20 20,022.90 28,219.17 NOTICE OF POSTAL BALLOT & E-VOTING
8 Pald up Equity Share Capltal 13,136.42 13,136.42 13,135.82 13,136.42 13,135.82 13,136.42 ::%mx:: I:ds'::lkﬁ::ﬁ Pmmu ["”:mcﬂ:flmo?;m Mm “;11'3 mm?ngu?t:muf Section
on 108 a or 8 provisions, If any, of the Companiss any statutory
7 | Reserves (excluding Revaluation Reserve) 287,311.60 | 2,78978.52 | 2,55304.01 | 2,87,311.60 | 2,55,304.01 | 2,65,181.04 modficatins) of re-snaciment(s) thersof for the fime being In force), read together wih Rulss 20 and 22 of the Companiss
8 | Securles Premium Account 17188948 | 1,71889.46 | 17197066 | 17108048 | 1,71,97086 | 1.71,98046 (Management and Administration) Rukes, 2014 ("Rules”) Including any amendment/s) thereof, and other applicable provisions of the
8 Net worth {equity and rence share capltal + rezerve and Actand the Rules, General Circular Nos. 142020 dated Apvil B, 2020 and 1772020 daded April 13, 2020 rsad with other relevartt circulars,
surplus excluding revalugiion reserva) 30044802 | 2,02114.84 | 268439.83 | 30044802 | 268439.83 | 27831746 inclusdig General Cimular No, 03/2025 dated Sepbember 22, 2025, issud by the Ministry of Corporate Affairs {“NCA Clrculars”) and
10 | Paid up Debt Capital / Outstanding Debt (debt securities + bomowi 65060419 | 6,13,49604 | 51062566 | 65960419 | 510,62566 | 562,074.20 Reguiation 44 of the Securitiee and Exchange Board of India (Listing Obligations and Disclosura Requirements) Regulations, 2015, as
11 | Deb Raflo (Rofe otedng ¢ w0 — A — — — amended (“Listing Regulstions”) and the Secretarial Standard on General Meetings ("56-2") lesuad by the Institute of Company
Equity Ratio (Refer note d) 220 2.10 1.90 220 1.90 2,02 Secrotaries cfindia (ICS1"), as amendedand pursuantio other appicabla laws and requistions, the Company seale aporoval by way of
12 | Eamings per share (of INR 10 each) (Refer note e} postal baliotinrespectofthe resolution s setoutin the netics.
- Basle 6.23 5.15 5.25 16.08 15.35 22,44 Mambers ara hersby Informed that, the company has an Wedneaday, February 04, 2026, sant postal ballot notice dated Fabruary 04,
Diuted > 2026 through slectronic mode ta the members of the Company whoes names appeansd on the Reglster of Members / List of beneficlal
= 6.18 511 5.21 15.95 15.23 22.25 twmera as recaived from depoalioriss L.e. Central Depesitory Sarvices {Indla) Limitsd ("CDBL"} and National Sacurities Deposttory
13 | Capitsl Redemption Reserve - = - = - z Limited {*NSDL") a3 on Friday, January 30, 2028 ("Cui-off data™) and who heve registared their omail address with the Compary /
Rese _ _ _ _ Depastioriss, for seaking approval by postal ballot only through remote e-voling. A persan who Is net a membar as on Cut-cff date,
14 | Bebent Redemption Reseive (Halee vl 2 2 should traattha postal hallot notica for Information purposa only.
15 | Debt Service Coverage Ratlo (Refer note g) 3 - z = - - In ferrms of MCA dirculars, the Campanry wil sand Postal Ballot Notica in akectnic form only and the hard copy of Postal Ballot Notice
16 | Intsrest Sarvice Coverage Ratio (Rafer note g) - = - - - - glong with Ppstel Beliot Forma end pre-paid business envelops will not be sent i the Mambers for the prasent Postal Balot and
. Mambers ars required to communicate their essent or dissert through the remole e-voting system only.
Notes : The Company has sngaged the ssrvices of Mis. Central Depasltory Servicas (India) Limited { CDSL') for the purposa of previding remots
{a) Veritas Finance Limited ("the Company®} ls a company imited by shares domiclied In Indla and Incorporated on 30 Aprll 2015 under the provisions of the evoting faclity to all lts membere. Remote s-voting shall commences from Thursday, February 05, 2026, at 9.00 AM. (IST) and ends on
Companies Act, 2013 registered with Reserve Bark of India (‘RBI") and is classified under middle layer as per scale based regulations issued by REl to cany on ;ﬂﬂﬂ!h":l:r':hmﬂﬁ ?:125- ﬂﬁﬁ”-ml v ordemaerilzad ke .0 he kol dats. ey cas e v slacrricallonh
H = s H = o = H BT, ng snares inp arda , 82 DA & , Mey ar nicay onina
the business of N.BFC mﬁ'lcrut accepting public deposits. The debt secuntu_as ofthe Oo{npany na_rmalyr nop-oumfarhbla debentures are listed on he Bombay Stock business 22 setorintha Notice of posta bllt hrough the ot SfCDSL siing). i
Exchange ("BSE") and National Stock Exchange ("NSE"). The Company is engaged in extending credit to micro and small enterprises, typically self-employed Ik jthat lotice slecironic voling systar {remots Memte hersby
businessss and salared sagmant for the purposs of thelr business expansion, working capital, construction of houses, and purchase of used commerclal o Theremete s-voting shall cormmence on Thursday, February05, 20126, at9.00A.M, (IST):
vehicles. Pursuantto conversion Into a publlc company, the Company had changed ite name to Veritas Finance Limited with effectfrom 23 October 2024, = The harhote e-voting shall end on Friday, March 06, 2026, at 5. 00 PM. {IST).
{b) The financial results for the quarter ended 31 Decamber 2025 and vear to data from 01 April 2025 to 31 December 2025 are avallable on the websites of BSE *  Thecuboffdate for determining the alighbilty to vote by remote e-voling shallbe Friday, January 30, 2028,
{httpssiwww.bselndia.com), NSE (hitps:/iwww.nselndla.com)and the Company (hitps://www.veritasfin.Infannouncement-and-results.php). *+ Remots e-voting mocdule wil be deablad after 5:00 P.M. on Friday, March 08, 2026, and voing wil nat be allwed bayond the sald

dateand time.
The detaied procadure for remeots a-ating & givan in the Postal baliot Notics. Pestal Ballot Nofica can be dawrinaded from the webaite
pfthe Company {www.solara.ca.in) and of CDSL {www. avalingindia.com).

{¢) These unaudlied financial results have been prepared In accordance with recognition and measuremant principles lald down In accordance with the Indlan
Accounting Standard (Ind AS") 34 - "Interim Financial Reporting™ as prescribed under Section 133 of the Companies Act, 2013 ("the Act™), read with the

Companies (Indian Accounting standards) Rules, 2015, as amended from time to time, and other accounting principlss generally accepted in India and in terms of The Board of Directors of the Company has appolntad Mr. Preatham Hebbar (CoP No. 21431) of Mis. Freetham Hebbar & Co., Practicing
Regulation 52 of the Securities Exchange Board of India {"SEBI"} {Listing Obligations and Disclosurs Requirements) Regulations 2015 {as amended). Any Company Secrsiaries, 25 the Scrutintzer for conducting the Postal Ballote-voling procsss inafalrand ransparant manner.
application guldancs/ clarfications/ directions [ssuad by tha Reserva Bank of Indla are Implementad as and whan they are |ssued/bscoma applicable. Tha Scrutintzer wil submit his report to the Chalman or any other Director of the Company as authorzad by the Beard of Directors, after
The statement of unaudited financial results for the quarter ended 31 December 2025 and year to date from 01 April 2025 to 31 December 2025, have been completion of sautiny ot e-voting volea butnot latar than two working daya from the date of conclusion of the Postal Ballot procass, and
reviowod by the Audit Committes and subsaquantly approved by the Boand of Diractors at thelr respactive meetings held on 04 February 2026. This statement of "é;:::g;:ﬁ:awmm; mﬂfw&mmﬁ;: ﬁ;?,mmzpmﬂ' (Isgi::: :ag &:hsr;
unaudited financlal results for the quarter ended 31 Decamber 2025 and year to date from 01 April 2025 to 31 December 2025, have been sublected to limitad Exchange{s) whera the securities of the Company are iistad and will be displayad on the Notica Baard of the Company at the Registersd
review by the statutory auditors of the Company. Office and the Corporate Office and also be uploaded on the Company’s wabsite at wwy.solara.co.ln
{d) Debt equlty ratio Is calculated as ((Debt securities + Borrowings) f Networth)). In case you have any queries or lzsues regarding e-voling, shareholders may refer the Fl'ﬂq"eﬂﬂvhlmd Ql.mﬂons {'FAQs") and e-
() Eamnings par share disclosed for the quarter and nine months anded 31 December 2025, 31 December 2024 and for the quarter ended 30 September 2025 have m’?n"‘:;"u:';;”u;': gmmm e m““’n;:"cp mmm:ﬁ G T B ' . Cb House
notbeen annualised. Road, Chenai 500 002, Ph:044 —40020734 /735, Eme: Inveator@camepindis.com Contact Persans: Mr. . Nagars), Mansger
{f) Debentura redemption reserve Is not required In respect of privately placed debentures In terms of Rule 18(7 (b)) of Companles (Share Capltal and Debenture) All grisvancse connected with the faclity for voting by slectronle means may ba addrsesad to Mr. Rakesh Dalvi, Sr. Manager, Gertral
Rules, 2014. Depastiory Services (Inda) Limited, A\‘ﬂng. 25th Floor Mamﬂnn Fuh.lm. Mafatial MIl Compounds, N M Joshl Mang, Lower Parel
{g) Debt sorvice coverage ratio and Interest service coverage ratio Is not applicable for Non-Bankdng Financial Company (NBFC} and accondingly no disclosure has (Eest}, Mumbal- 400013 oresnd an emal o heipdosks adslindls.com or call et Tollfres no. 1800 21 09951; —
hean mieds; For Solara Active Fharma Sclonces Limited
for and on hehalf of the board of directors of Sd-
Veritas Finance Limited (formerly known as Verltas Finance Private Limited} Pooja Jaya Kumar
Sdf= Place : Bangalore Compary Secretary
Placa : Chennal D. Arulmany Diate : Februsry 05, 2026 Mombership Numhlr' ASTAS
Date : 04.02.2026 Managing Director and Chief Executive Officer

Pidilite Industries Limited °

Pidilite

Extract of Unaudited Financial Resuits for the Quarter and Nine Months ended 31.12.2025

(¥ In crores)
Standalone Consolidated
Sr Particulars Quarter ended Nins months anded Year anded Quarter ended Nine months endad Year anded
No. 31.12.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 31.12.2025 31.12.2024 31.12.2025 31.12.2024  31.03.2025
{Unaudited) {Unaudited} (Unaudited) {Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited] (Unaudited) {(Audited)
1 | Total Income from operations 3503.78 3153.59 10423.08 8400.17 12367.04 3775.44 3424.69 11218.85 10166.01 13387.53
2 |Net Profit for the period (before tax and Exceptional items) 8§10.54 718.48 2459.68 2180.43 2786.04 84547 751.76 2549.25 2246.49 2847.82
3 | Net Profit for the period before tax (after Exceplional items) §02.99 718.48 2462.13 2180.43 2765.88 339.74 751.76 2543.52 2246.49 2822.70
4 | Net Profit for the period after tax (after Exceptional itams) 601.21 534.50 1836.91 1628.07 2073.83 623.84 557.08 1886.57 1668.65 2096.17
5 |Total Comprehensive Income for the period{Comprising Profit for the 588.38 534.16 1828.42 1618.02 2082.43 624.81 556.14 1898.23 1657.70 2080.47
period (after tax) and Other Comprehensive Income(after tax))
6 | Equity Share Capital 10177 50.86 101.77 50.86 50.86 101.77 50.86 101.77 50.86 50.86
7 |Reserves excluding Revaluation Reserve as at Balance Sheet date 9625.54 9703.60
8 |Eamings Per Share (of T 1/- each)
(for continuing and discontinued operations} -
Basic: @ 5.91 @ 5.25 @ 18.05 @ 16.00 20.39 @6.07 @ 543 @ 18.38 @ 16.26 20.41
Diluted: @ 5.89 @ 5.24 @ 18.01 @ 15.97 20.34 @ 6.06 @ 5.42 @ 18.33 @ 16.22 20.38
@ For the pericd only and not annualised.
Note:

1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018. The financial
results were raviewad by the Audit Committes and approved by the Board of Directors at their respective maetings held on 3™ February, 2026. The full format of the Unaudited Financial Results are available on the Stock Exchange
wabsltes (www.nsalndla.com and www.bselndla.com) and on Company’s webslite www.pidilite.com

Place : Mumbal SUDHANSHU VATS
Date : 3" February, 2026 Managing Director
Ragd. Office: 7 Floor, Regent Chambers, Jamnalal Bajal Marg, 208, Nariman Point, Mumbal - 400 021, | Tel.: 91 22 2835 7000 | Emall: Investor.relationsi@pldiite.co.in | www.pidllte.com | CIN: L24100MH1969PLC014336
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TV VISION LIMITED

CIN : L64200MH2007PLC172707
Regd. Office : 7th Floor, Adhikari Chambers, Oberoi Complex New Link Road,Andheri(West), Mumbai - 400053.
Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www.tvvision.in

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED DECEMBER 31, 2025
(X In Lakhs,Except EPS)

TV VISION LTD
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Q31 ST ReTaTad SHaeR FRUA Hishod! SFIC. SR TS eleal hIaaHid shondet
TA/AET A el ARl &R, WA Q= Siedel Qrerdwdre famd e
3T 30T REEeTaTe SIaaR SRUA Hiche STIe M7 foream heiv aReaR=/
T AER A SRR FeheHaT ¥ Raai=n wraasa e sieact
TR fEaTTd FHeTe SisH ST fEaseee FRiRuIEe! aRY fhar aREer
e amar, AR SueeTe e gurdere ST St feqde e iaRondTeT,
A= Aigdell Ao, FeiRa semadia Ereiel St s S wd. i
A TIelel FelehedihS ShIvIIE! STd/3Nad Wl Siel Feld oY, Qe QramEe=n
SUFEHITER TS hediHIY] WAl Wi HerH e G HEEere 6el
J3re ST RaHeTaTad SHaER FRUA Hshod! 3. SR TS Heleal HIaHid shoniat
TTA/3ET WIS ST AR T, W G Siedel Ao (e SHere
3T 30T RrEEeTaTe PIaaR SRUAN Hiche! ST AT forea ek aReaR=/
AR AaTeR G e
uref ShT- AL H A, et s S
T/~ W TA. T, gt SfE sraifaued.
Fehict I=d .
02, TR T Hex, WY, To. IS H 3,

Standalone Consolidated
Sr. Particulars Quarter Ended Nine Month Ended | Year Ended Quarter Ended Nine Month Ended | Year Ended
No. 31-Dec-25 | 30-Sep-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25 | 31-Dec-25 | 30-Sep-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25
u i ited ited ited ited| Audited | Unaudited [ Unaudited [ Unaudited [ Unaudited| Unaudited| Audited

1 | Total income from operations (net) 48.00 594.17 972.23| 1,399.63| 4,415.98| 5,324.01 48.00 594.17 972.23| 1,399.63| 4,41598| 5324.01
2 | Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (601.36) | (995.33)| (659.55)| (2,112.26)| (1,886.45)| (2,668.71)| (600.95) | (998.97) | (660.37)|(2,119.41)| (1,887.82)| (2,673.44)
3 | Net Profit/(Loss) for the period (before Tax (after)

Exceptional and/or Extraordinary items) (601.36) | (995.33) | (659.55)| (2,112.26)| (1,886.45)| (2,668.71)| (600.95) | (998.97) | (660.37)|(2,119.41)| (1,887.82)| (2,673.44)
4 | Net Profit/(Loss) for the period (after Tax,

Exceptional and/or Extraordinary items) (601.36) | (995.33)| (659.55) (2,112.26)| (1,886.45)| (2,669.08)| (600.95) | (998.97) [ (659.96)| (2,119.41) (1,887.42)| (2,673.81)
5 | Total Comprehensive Income for the period after

tax [Comprising Profit/(Loss) for the period

(after tax) and other comprehensive Income

(after tax)] (601.36) | (986.87) | (660.87)| (2,112.26)| (1,890.40) [ (2,680.04)| (600.95)( (990.51) | (661.28)] (2,119.41)| (1,891.37)| (2,684.78)
6 | Equity Share Capital 387445 | 3,87445| 3,874.45| 387445 3,87445| 387445 387445| 3,87445| 3,874.45| 387445| 387445 387445
7 | Reserves (Excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the

previous year - - - - -1(14,852.73), - - - - -1(18,251.35)
8 | Earnings Per Share (of Rs. 10/- each)

Basic (1.55) (2.57) (1.70) (5.45) (4.87) (6.89) (1.55) (2.58) (1.70) (5.47) (4.87) (6.90)

Diluted (1.55) (2.57) (1.70) (5.45) (4.87) (6.89) (1.55) (2.58) (1.70) (5.47) (4.87) (6.90)

Notes:

1 The above Standalone & Consolidated Unaudited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on Wednesday, February 4th, 2026. The Statutory Auditors have carried out the limited review of these Standalone & Consolidated Unaudited Financial Results for the quarter
and period ended December 31, 2025 and the same are made available on website of the company www.tvvision.in and website of BSE Limited www.bseindia.com and National Stock
Exchange of India Limited on www.nseindia.com where shares of the Company are listed.

2 The Standalone & Consolidated Unaudited Financial Results for the quarter and Nine month ended December 31, 2025, have been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

3 The Company is operating in a single segment viz. Broadcasting. Hence the results are reported on a single segment basis.

4 The account of the company has been classified as non-performing asset by banks in the previous financial years and the banks have not charged the interest / reversed the unpaid
interest charged from the date the account has been classified as non-performing. No provision has been made in the books of accounts maintained by the Company for interest / penal
interest, if any, on these term loans for the quarter and period ended December 31, 2025 and in previous financial years. Further, no provision for interest / penal interest, if any, on
such term loans has been made in books of accounts, from the date the account of the Company has been classified as non-performing in the books of those banks.

5 During the quarter ended December 31, 2025, the Company has received a copy of a petition filed by one of its creditors before the Hon'ble National Company Law Tribunal (NCLT),
Mumbai Bench. The impact, if any, of the said petition on the financial results of the Company is presently unascertainable.

6 The " Other Equity" balances are only given on the basis of audited year end figures of standalone and consolidated financials of the Company.

7 Previous year's/ period’s figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform with the current year accounting treatment.

E E By Order of the Board of Directors

- For TV Vision Limited

Sd/-

Ravi Adhikari

Chairman & Managing Director
DIN: 02715055

Place : Mumbai
Date : 4th February, 2026
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SHASHANK TRADERS LIMITED

CIN: L52110DL1985PLC021076

Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Conn
Tel. No.: 011 4357104 1/42; Fax No. 011 43571047
Email ID: info@shashankinfo.in; Website: www.shashankinfo.in

t Place, New Delhi - 110001, India

Recommendations of the Committee of Independent Directors (“IDC”) of Shashank Traders Limited (hereinafter referred to as “Target Company”) in relation to the Open
Offer (“Offer”) to the Public Shareholders of Target Company made by AVB Endeavors Private Limited (hereinafter referred to as “Acquirer 1”), Prilika Enterprises Private
Limited (hereinafter referred to as “Acquirer 2”) and Mr. Aditya Vikram Birla (hereinafter referred to as “Acquirer 3”), (hereinafter collectively referred to as “Acquirers”),
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”).

Date February 04, 2026

Name of the Target Company
Details of the Offer pertaining to the Target Company | The Open Offer is being made by the Acquirers for acquisition of up to 15,46,900 (Fifteen Lakh Forty-Six Thousand
Nine Hundred) fully paid-up Equity Shares of Face Value of ¥ 10 each, representing 50.00% of the Voting Share
Capital of the Target Company, at an offer price of ¥ 30.00/- ( Rupee Thirty Only) (“Offer Price”) per Equity Share
aggregating to % 4,64,07,000/- (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only) payable in cash in
accordance with the provisions of Regulations 3(1) and 4 and other applicable provisions of the Securities And
Exchange Board Of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) from the public shareholders.

Name(s) of the Acquirers and Person Acting in | Acquirers:

Concert (PAC) with the Acquirer AVB Endeavors Private Limited (“Acquirer 1”),

Prilika Enterprises Private Limited (“Acquirer 2”) and

Mr. Aditya Vikram Birla (“Acquirer 3”)

PAC:

Shashank Traders Limited

feieh: ou/oR/0%%

2% SOLARA WIART Sifeees AT @oaw fafies

" - Active Pharma Sciences  Tfearaad: L.24230MH2017PLC291636
SigUitehd Shratere: <al Aeiell, "HFR 9", JFE . o, Wil . ¥ M7 &, FeeX 30, ATEM, Tl
T - oo 803, TEAH: +32-RR-R0£90033  THIUNE SHITATCTS: THIE =T Uk, €T Holell HISeIeA . §og, §oR, o3, et [ - HTHAAANR
e, ARTHVR, =T, AHGTG - §ooR Q3. TUEA: +]2 ¥¥ ¥3¥¥ §oo; THa: 432 ¥¥ ¥9U¥0ERR0;
s investors@solara.co.in; Hehaweres: www.solara.co.in

f_j,quLq"CxRin S ehdl dledl-T e 341% -9 : adv.laxman@rediffmail.com There are no persons acting in concert with the Acquirer for the purposes of the Open Offer

Narnolia

Narnolia Financial Services Limited

Address: 201, 2nd Floor, Marble Arch, 236 B, A.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Contact Person: Akash Das

Telephone: +91 033 40501500

Email ID: akash.das@narnolia.com

Website: www.narnolia.com

SEBI Registration Number: INM000010791

Members of the Committee of Independent Directors | The members of the Committee of Independent Directors (“IDC”), are as follows:

Name of the Manager to the Offer

e 9de Em‘ﬁJTE;‘—WWT (1pe?) Sr. No. Name of the Independent Directors Designation
TR S i e fafies (RO ) = TEiET AR Y HRUA A 3 H, HI B, 083 ("HEIET) = FHed 1. | Mr. Amit Jalan Chairperson
2 0¢ TE A HeTH {20 ST ZAR AN AL, ST, (LT SHEATA STHATHT RIS FeTreh GERUT e geaifufamaras ), 2. | Mr. Amit Choudhary Member
HIHT (STEEIT STIOT T9TE) 72, R0¢% (“"Frerm) =01 few R0 3107 IR e Afra el hivreTd! GeRuigs, ST et smfor 3. |Ms. Hansa Mehta Member

FRmen 3R AN T, A ¢ Ui, 200 A HAHTHROT AR F. ¥/030 ST A 23 UHA, 2030 A 29/0%0 TR
Heiftrd IRTHEE aifed, SHE) HiuRe HaeR HACE S helel [Aih 33 LR, 03y Ui FTHR IRYH . 03/303y
A 3 (eAHie uftuseR") ST RiefReiet st TRl S 3t e (Yeeaar STaTaar ST yehdeReT saverehr) fafem,
203y, FAGHRA ("geftergar fafam) = fafem vy 1T steee o St Wheds it fean ("smodinasm” ) gR S
TR e TR A ("TEHTH-R"), TG ST TR R FES ST FAFEHTER, S G THE et STl

Ms. Hansa Mehta (Independent Director) was not present in the meeting.

IDC Member'’s relationship with the Target Company | The members of the Committee of Independent Directors (“IDC”) are serving as the Non-Executive Independent
(Director, Equity shares owned, any other contract/ | Directors on the Board of the Target Company (“TC”).

relationship), if any IDC Members are on record that:

1. All IDC members are Independent Directors of the Target Company;

' 3 3 . S 3 3 I 3 4 R - § I'\I‘Z)OC? ?\/Ioefnt:::zrlsD :a'\\//l: r::teer:tr;(r)(l;i iia:t):)zil;ltgt:ﬁLzsnlrr]alcr]teo:if\z g:)r/n r‘:j;t)i/c;):;?ip with the Target Company.
A e A, IR, 0¥ 2036 T, ¥ » RoRe <A T 4. The members of the IDC are not related to each other in any manner.

TIEAHER HIA T TSactt 38 S A1 Heedr= Aevi / feuifiredsingr wre e Arerhiean adia wors dee feuiered
wiEdw () fafies (Hoaue) snfor e e fedifed fafiee ("Tradite) JFaR, 3o A, R0%E ("He-
AT ARE") JH Bt ST ST i -t ue S/ Ui disThe el el e, e e $-HagHER e Hauth
T frresfuaraTel. St SRt she - 31fth ARG HEw ATEl, T+ SUTel Heufsehl FaT hae Hfed sl Sesial.

T, IRESHITER, S AT AR T el SR T Iade ST Geareal ere Hauriehare! <aret Tadfrehn et

Trading in the Equity shares/other securities of the [ IDC Members have confirmed that none of them have traded in any of the equity shares / securities the TC during:
Target Company by IDC Members a) 12 months period preceding the date of PA, and;

b) The period from the date of the PA and till the date of this recommendation.

IDC Members relationship with the Acquirers | None of the members of IDC:

(Director, Equity shares owned, any other contract/ [ a)  are directors on the boards of any companies in which the Acquirer, in his individual capacity, is a promoter
relationship), if any or director;

?‘i T §-HAEH Fl"‘ TGN B! SaTIH e, ) . o b)  hold any equity shares or other securities in any company in which the Acquirer, in his individual capacity,
HHI T TG Relie - T Giaen TeT v S H. oo feuieed afev (e ) fafres (‘Hétgna ) = dar Haen is a promoter or director; and
. e $-AaeH TEAR, oy ﬁv@iﬂff, 0E ISl TehTel .00 . (3TETT) T 9= ?fﬁ?v[ i YhAR, of rE, 038§ el c) have any contract, arrangement, or other relationship with the Acquirer or with any companies in which he

is a promoter or director.

HeATHG Y.00 1. (SETHE ) & |,

-3k TG itk e ke feneRaciese e o URY FHOR GG, el Hdiieh G TS hofed AR
Yreuauer= Torri-e HeaeH ToeigR (R $-Aaer) serdeienRed i 7d <% Yshard. Y1 TR YR woard I R -
® T §-aE THAR, o4 HFAW, R0 AT HHGA R.00 AL, (SHETHE ) U TF BT,

® e I-HAGH AR, of T, R03§ ST HEATHG .00 TN (SETH) T TUA.

® e E-HAGHIER HaeH FRUA qradT R FRUAre) he- it i HaR, 3o WA, R0j€ S

® e -TagH HiS[A YFhAR, of, T, Q03§ IS HEATRIG L:o0 AT ek At et SEat AT Wex i@ 3T Jos-aR HagH 2026, including the risk factors described therein before taking any decision in relation to this Offer.

FIOTE AT e SR T, Summary of reasons for recommendation IDC believes that the Open Offer given by Acquirers is fair and reasonable, in light of the following:

T $-Ham queiielar Wisha 2uTel Hautie a-d el 3. TTel Haufie! gamT shue Yehaeeesae (www.solara.co.in) I Based on the review of the Public Announcement dated November 07, 2025, Detailed Public Statement

M7 EEEuer=n (www.evotingindia.com ) TET SRITAS HLdl Fge. dated November 14, 2025, Draft Letter of Offer dated November 21, 2025 and Letter of Offer dated
S T TR <ol TR - TeaT Wi ey ST URGi U ST oA B, o SR ste s, refi February 02, 2026 issued by the Manager to the Open Offer on behalf of the Acquirers;

S s e TR SR B WT’TW 1. The Equity Shares of the Target Company are not frequently traded on Calcutta Stock Exchange Limited
M i oA ﬁ’fﬂ'ﬁl%ﬁm(ﬁmai RReaR) A R Wﬁ%ﬁm R &R S L ang BqSEyLiSmited. The OffeiJ pri(f:e izanc))/t lower thacr‘1 ?heyminirre\um pﬁce dete?mined consig:ring the
R T AT EERIBERIZ! ARG S TR Ewﬁ&nsﬁwm, HeTeTh Hew Wéﬁw speAg] fohert shofreat parameters as specified under Regulation 8 of the SEBI SAST Regulations; and
TR PIVICTE FCTHi=l il Sfearel JeX Hicier ST HTel Hadfrei f-efret Hilesa, 2o Hiel, ?oqiﬁmﬂﬁﬁwﬁ 4.00 Ill. It will provide an exit opportunity to the existing shareholders.

. (SMETH) ol IOTHE! Fodl ST Aeviiea/FHiiNe FRHEd STER Hell STEel. BIAFRIS SEaTare SUr Hauirhe e Keeping in view, the above facts, IDC is of the view that the price of this Open Offer is fair and reasonable.
T WS ISR o1 U Y5 SR T heslde SEa ST h=ie AIguiighd HIACrr ST ShdRe HerTd Yo Herhrak The IDC, however, recommends that the Public Shareholders independently evaluate the Open Offer and take
vefdia sher StEe 31foT sha= www.solara.co.in I Gehdeeeia] Sl 3TqarS hell STEel. informed decisions with respect to their participation in the Open Offer.

-GS VAR o fehell T eI, WRTHRS www.evotingindia.com aR Hed fervmiiaRfd SUess aRaR fermet Smom

WA ("TRUE]") ST E-Haa g O, ST fam helpdesk.evoting@cdslindia.com X $0a frg vrkara fohar 2t W .
2¢00 2 0]8 3R TR T TIEY VA fehall FHo RT 7. HiHsi Hiune dfeaw fafes, gomvam fafeen, #2, %@ ared U, o=
€00 003, TREAN: 0¥¥-¥003003%/934, THA: Investor@cameoindia.com Tk Hekit: 4. . RIS, G AN Tk T1Y

Trading in the Equity shares / other securities of the | Not Applicable
Acquirers by IDC Members

Recommendation on the Open offer, as to whether | Based on the review of the Offer Documents issued by the Manager to the Offer on behalf of the Acquirers,
the offer, is or is not, fair and reasonable IDC Members believe that the Offer is fair and reasonable and in line with the SEBI (SAST) Regulations. The
shareholders may independently evaluate the Offer and take an informed decision in the best of their interests.
Further, the Public Shareholders should independently review the Letter of Offer dated Monday, February 02,

Disclosure of Voting Pattern These recommendations have been unanimously approved by the Members of IDC at the Meeting held on
February 04, 2026.

Details of Independent Advisors, if any None

Any other matter to be highlighted None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Monday, February 02, 2026.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under
the SEBI SAST Regulations.

eI
SR~k FIEAIER HaeHr=a FraoRt Haftr wd Tt 4. Tohe1 Sesel, afves sHawee, Hea feufaed dfeaw (femn) fafres, ©
T, U TTel, TR TR, AR el hused, T TH ST A, TSR Wes (), Haé-¥o 003 AT Hallerd ar Jeitet fehar
helpdesk.evoting@cdslindia.com 3R $8et Traadt At fohal 2ret Tl 3. ¢oo 2 0/R 22 TR HIc Il Azl

B T SIETAT SIMTAR . .
= For and on behalf of the Committee of Independent Directors
femieR: ot hgam, RoRE TrermT e T AT ferfdE AT Shashank Traders Limited
W&/~
ST ST FHAR ' Sd-
. . = Place: Delhi Mr. Amit Jalan
S HRTEET THish: Tuo% 2y Date : Wednesday, February 04, 2026 Chairperson of IDC
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