
Date: November 26, 2024 

The Deputy Manager 
Department of Corporate Services 
BSE Limited 
PJ Towers, Dalal Street 
Mumbai – 400 001 
Scrip Code: 532784 & 890205 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza, Plot No C/1, G Block 
Bandra Kurla Complex 
Mumbai – 400 051 
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Dear Sirs/Madam(s), 

Sub:-  Unaudited financial results for the quarter and half year ended September 30, 2024, in 
machine readable form. 

With reference to intimation dated November 14, 2024 and NSE circular dated September 07, 2022 vide 
circular no. NSE/CML/2022/39, Please find enclosed the approved unaudited financial results for the quarter 
and half year ended September 30, 2024, in machine readable form. 
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FOR SOBHA LIMITED 

Bijan Kumar Dash  
Company Secretary and Compliance Officer 
ACS No. 17222 
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Annexure I

Walker Chandiok &._Co LLP 

Walker Chandiok & Co LLP 
5th Floor, No.65/2, Block "A", 
Bagmane Tridib, Bagmane 
Tech Park, CV Raman Nagar, 
Bengaluru 
560093 

T +91 80 4243 0700 
F +91 80 4126 1228 

Independent Auditor' s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of Sobha Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015 (as amended) 

To the Board of Directors of Sobha Limited 

1. We have reviewed the accompanying statement of standalone unaudited fi nancial results ('the Statement') 
of Sobha Limited ('the Company') for the quarter ended 30 September 2024 and the year to date results for 
the period 01 April 2024 to 30 September 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Reg4lations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Aud itor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us 
to obta in assurance that we would become aware of all.significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opin ion. 

4. Based on our review conducted as above and upon consideration of the review report of the other auditor of 
the partnership firm referred to in paragraph 7 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recogn ition and measurement 
principles laid down in Ind AS 34 , prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information requi red to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations , including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh. Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai. New Delhi, Noida and Pune 
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Walker Chandiok &.Co LLP 

5. We draw attention to Note 5 to the accompanying Statement that explains that during the previous years, the 
Company had entered into a joint development agreement ('JOA') in which the counter party, i.e. land owners 
had obtained a license for setting up a residential township on land parcels. The license is based on the 
Bilateral Agreement which was entered into between the land owners and District Town and Country Planner 
(DTCP) , Haryana and is governed under the development policy of Haryana Development and Regulation of 
Urban Areas Act, 1975 (HDRUAA). 

In respect of this transaction , the Enforcement Directorate (' ED') after due investigation has fi led a complaint 
with Adjudicating Authority, Prevention of Money Laundering ('AA-PML') , alleging certain irregularities in the 
manner of allotment and pricing of certain plots under this project by the Company, with respect to the terms 
and conditions of the license and HDRUAA regulations and also non-payment of concerned charges pursuant 
to the change in beneficial interest, resulting in provisional attachment under the Prevention of Money 
Laundering Act, 2002 ('PMLA') of land parcels with value of t 2,016.05 million held by Technobui ld 
Developers Private Limited (TDPL) over which the Company has absolute rights through a Memorandum of 
Understanding entered with TDPL as explained in the said note. 

During the previous year, AA-PML had passed an order confirming the provisional attachment of aforesaid 
land parcels and the Company has duly filed an appeal before The Appellate Tribunal against the AA-PM L 
order under Section 26 of the PMLA. The management, based on its overall assessment and independent 
legal opinion obtained, believes that these transactions have been carried out in accordance with all the 
applicable laws and regu lations and the said bilateral agreement. Pending outcome of the ongoing regulatory 
proceedings including the duration of such proceedings and recoverabi lity of land advance given against such 
provisionally attached;!' 2,016.05 million land parcels is presently uncertain. 

Our conclusion is not modified in respect of th is matter. 

6. We draw attention to Note 8 of the accompanying Statement regarding the search operation carried out by 
the Income Tax Department ('the department') at various business premises of the Company and certain 
other group companies during March 2023. During the previous year, the Company had received demand 
orders from the department for A Y 2016-17 and A Y 2022-23, in respect of disallowances of certain expenses 
and addition of certain incomes, against which during the previous quarter, the Company has filed an appeal 
before the Hon'ble Commissioner of Income Tax (Appeals) , Bengaluru. Given the uncertainty and pending 
outcome of the legal proceedings, the Company, considering all available records and facts known to it 
including the independent legal review and opinion from external legal counsels obtained by it, has 
determined that no adjustments are required to the Statement in respect of the aforesaid demand orders. 

Our conclusion is not modified in respect of th is matter. 

Chartered Accountants 



Walker Chandiok &_Co LLP 

7. The Statement includes the Company's share of net profit after tax of z 4.01 million and z 14.80 million and 
total comprehensive income of z 4.01 million and z 14.80 million for the quarter and six-month period ended 
on 30 September 2024 in respect of one partnership fi rm , whose interim fi nancial information have not been 
reviewed by us. This interim fi nancial information has been reviewed by other auditor whose review report 
has been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of such partnership fi rm is based solely on the review report of such other 
auditor. 

Our conclusion is not modified in respect of th is matter with respect to our reliance on the work done by and 
the report of other auditor. 

For Walker Chandiok & Co LLP 
·chartered Accountants 
Firm Registration No: 001076N/N500013 

MANISH Digitallysignedby 
MANISH KUMAR 

KUMAR AGRAWAL 

AGRAWAL 
Date: 2024.11.14 
18:00:06 +05'30' 

Manish Agrawal 
Partner 
Membership No. 507000 
UDIN: 24507000BKDHSA2438 

Bengaluru 
14 November 2024 

Chartered Accountants 
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SOBHA U:MITEO 
Corperate Identity N1.1mber (CIN): L45201KA1995PLC018475 

Registered Office: 'SOSHA', Surja;,ur - ~larathahalli Outer Ring Road (ORR), Devarabisanahalr., Sellandur Pest, Sengaluru • 560 t03 
Ph: -91-S0-49320000 Fax: +91·80-49320,.-44 Ermil: in-1~rs@SObhc.com 

1tlebsite: 1•1..vw.sobha.com 

St:atemen: of stand;:,:lone unaudited fina:ici.31 results for the auar.:er and half vear ended 30 Sc0tcmber 2024 

3 mo,ths ended I ?receeding 3 Correspo:,ding Year to date 
30.09.2024 months ended 3 months ended figures for current 

Particulars [Unaudited) 30.06.2024 30.09.2023 period ended 
(Unacdi~d] (Un;:iu:dited] 30.09.2024 

(Unaudit ed] 

Income 

{a) Revenue frcm operations 9,l2l.71 5,332.33 7,438.10 15,454.04 
(b) Other income 347.97 323.73 I 350.73 671.70 

Total income 9 469.68 6 655.05 7.7S8.83 l 16,125.7~ 

S:xpenses 

750.$6 1 (a) !.and (including develoomi::nt rights) ano ro::lated cost 3,717.24 !0,376.75 14,096.00 
(b) Cost of mareria!s consumed 596.26 602.69 782.24 1,198.95 
(C) Purchase, of project materials 3.296.9S 2,451.47 2,461.79 5,748.45 
(d) Chang5 in invemories of building materials, !and stock {indud:ng (3,5i0. 78) (11.909.12) (1,967.47) (lS,579.90) 

develoom-::nt -ights). work in progress and finished goods 

{e) Sub-contraaor cost 2,321.14 2,283.04 2,392.11 4,604.1S 
(f} Emo!oyee benefits expense 995.SS 929.58 903.17 !,925.43 
(g) Finance costs: 480.22 525.Ll 622.71 1.005.33 
(h) Depreciation and amortisation exoe:nse 218.55 l'B.Sl 183.10 412.46 
(i) Other expenses 1,155AO l.070.93 1,426.60 2,226.33 

To:::.il cxpens~ 9,110.96 6,526.27 7 560.11 15 637.23 

Profit before tax (1·2) 358.72 129.79 228.72 488.51 

T:ix expense 

(a) Current tax 89.0S 441.34 255A8 580A2 
{b) Tax adjustmeniS relating to earlier year 11.87 
(c) Deferred t3x credit (36.36) (401.93) (186.49) (438.29) 

Total tax expense 102.12 I 39.41 80.86 142.13 I 

Profit for the pe:icd/ye.1r (3-4) 256.00 90.3S 147.86 
346.3S .I 

Other comprehensive income 
Items that will not be: reclassified to profit or loss 

Re-measurement (losses) / gains on defined benefit plan (34.JS) 4.35 (24.65) (3~:~~ll Income tax relating to above 8.05 (L09l 6.20 
Total other comprehensive (loss} / income, net of t:ix (25.731 3.26 (18.45) 1 {22.47' 

Tobi comprehensive income for !:he period/year (5+5) 230.27 93.64 1.29.41 323.91 

Paid·uo eciuity share capital l,0O'J.00 948.46 9..S.40 1,009.00 
(Face value per share - ~ 10) 

Other eouity 

Earnings~ share (EPS) · {in i) 
:2sic EPS (not annualised for the quarters} 2.55 0.95 l.56 3.55 
Diluted EPS (not annualised for the ouarrersl 2.54 0.95 t.56 3.54 

f? in millionsl 

Year to d~te Year ended 

flg!.:res for 31.03.2024 
previous period [Audited] 

ended 30.09.2023 
[Un;:i:udit:ed] 

t6,32S.27 30,919.48 
689.44 L:306.97 

17.017.71 32,226.45 

t,005.98 2,325.52 
1,512.08 2,890.49 
5,054.36 9,S55.90 

(1,007.44) (4,630.34) 

4,301.32 9,198.16 
1,704.22 3,526.20 
1,218.20 2,399.10 . 

356.17 741.33 
2,522.41 5,284.95 

16,667.30 31,542.S1 

,50.<1 I 683.6,4 

)44.12)1 
1, 176.SS 

11.87 11.87 
(133.57) {970.87) 

122.32 l 217.95 

223.09 465.69 

(21.06) (16.13) 
5.30 4.23 

<15.751 {12.56) 

212.33 453.13 

948.46 9-16.45 

12,630.81 

2.4! 4.9l 
2.4i 4.91 



SOBHA UMITI:D 
Corpo rate identity Number (C!N} : l45201KA1995PLC01S475 

Re9is::e:cd Offo:e: ' S.JBl-'.A', Sarjapur - :'-iarathat:am Outer Ring Road (ORR), Deva:abisanahalli, Sellandur F-csr, aengaluru - 550 103 
?h: ... 91-S0-49320000 rax: +91-S0-4932044-i- Email: in-.:esrors@sObM.com 

Website: ·.-.H..,.w.sobl'.a.com 

St=ltement of :itandalone u:iaudited financial results for the Quarter and half vear ended 30 SeotemOer 2024 

A. Assets 
(1) Non- current ;;is.sets 

Property, i:,lant and equipmenr 
[nvestrnent proper.:•, 
Intangible c:sset under develoo.'Tlent 
Other intangible assets 
Right of use assets 
rinanda! assets 

(i) Inv~tmems 
(ii) Trade rec~vables 
(iii) loans 
Ov) Otl'ter financial asSc:t:s 

rnccme ta:< assets (net) 
Deferred 2x asset (net) 
Other non-current assets 

(2) Current ;:issets 
[nvenrories 
Financial assets 

(i ) Trade reeeivables 
(ii} cash and cash eQuiva!encs 
{iii) Bank balance other than (ii) above 
(iv) Loans 
(v) Othe-- financial as.secs 

Other a.irrent assets 

Tota.I assets 

3. Equity and liabilities 
(1) Equity 

Equity share capital 
Other equity 

Total equity 

(2) Liabilities 
(a) Non-current liabilities 

Financial liabititi~ 
(i) Borrowings 
(ii) lease liabilities 
(i ii) Other financial liabilities 

?tovisions 

(b) C:.::-rent: li.:ibilities 
financial liabilities 

(i} Borrowings 
{i i) Lease liabilities 
{iii) Trade payables 

Stiltement of St=lnd.:ilone Assets and Liabilities 

(A) Total oul5tanding dues of micro enter~rises and s:mall enterprises; and 
(8) Total outstanelinQ du~ of c,editcrs oth~r than micro enterorises and smaU enterorises 

(iv) Other financial liabilities 
Other cu,rent liabilities 
Provisions 
Current tax liabiiities (net) 

Total liabilities fa+bl 
Total eauitv and liabi lities 

Asat 
30.09.2024 

( Unaudited] 

3,075.64 
2,657.70 

50.35 
171.1S 

4,395.43 
527.70 
2JCL02 
345.29 
107.02 

1,559.75 
11.600.80 

24 950.88 

104,187.65 

2,537.71 
3,204.78 
9,145.72. 
1,526.96 
4, 343.96 
6915.57 

1:31,962.45 

156.913.33 I 

1,009.00 
32 515.75 

33,524.75 

7,930.72 
191.91 
348.11 
268.60 

9,239.34 

5.781.73 
'18.59 

5,914.03 
5,358.64 

'M,729.55 
267.-10 
539.30 

114149.24 
123 388.58 
156,9U.33 

( f in million5~ 
Asat 

31.03.2024 
[ Audited) 

2,838.54 
2,725.10 

54.36 

205.29 

4,675.0£ 
393.45 
230.02 
896.53 
307.02 

1,113.90 
l0.772.72 

24,21 2.19 

SS,485.10 

1,975.94 
l,046.J0 
5,50t.73 

983.66 
4,175.38 
5.485.74 

107,654.85 

131867.04 

948.46 
22.630.Sl 

23,579.27 

5,716.09 
213.44 

245.54 
7.175.07 

11,870.51 
48.SO 

6,133.05 
5,670.92 

76,573.52 
223.12 
587.58 

· 101,112.70 
108,287.77 

· 131,S67.04 



S03HA LIMITED 
Corpora::e Identity Nurnbe:-- (C!N) : L45201KA1995PLCC18475 

Registered Office: 'SO0HA', Sarjapur- Mar:!ttl3:halli Cuter Ring Roacl (ORR), Devarabisanahalli, Bellandur Pest, Be::ga !uru • 560 103 
Pll: +9l·S0-493200C0 Fax: •91-80-4932()4+; En-.ail: irwesto;s@!sobha.,:c:n 

'.rVdlsite:: '.'IWW.S0bha.com 

Sc::ement of st.andalone unaudited financial results for the uarter and half vear ended 30 Sep~mber 2024 

A. Cash flows from operating .:ictivities 
Profit before tax 

Stand.,lone Stateme:'lt of C:lsh flows 

Adjustments to reconcile prof:-t !:>eforc ::ix !:o net cash flows from operating .:ictivitie.s 
Depreciation and amortization 
(Loss)/ gain on sale of p:'Operty, plant and cqui~nt 
Finance cos.s (inc!uding fair value change in financial ins;;rumenrs) 
Finance: income (induding fair value change in financial instruments) 
Share of profit from partnership firm 
Impairment of property, plant aM eQuipment 
Allowance for credit losses 
Provision for li:nd advances 
Liabilities written back 
Other advances written off 

Opc:rating profit before working capital changes 
Worki.ng c::.pital adju~ents 

Changes in trade receivab!es 
Changes in inventories 
Changes in ether current and non-current financial assets 
Changes in other current and Mn•current assers 
Oianges in trade payables 
Changes in provisions 
Changes in other current and non-current financial liabilities 
Changes in other current liabilities 

C:,sh generated from operatir.g activities: 
[ncome t.:ix paid (n,:t of refund) 

Net cash flows from operating activities (A) 

B. Cash flow from investing activities 
Purchase of pro~rcy, plant and eQuipment, invc:Stment prooertY and intangible asse:s 
Proceeds from sale of property, plant and equipment ar.d irwesrrnent property 
Loans given to subsidiaries 
Loans repaid by subsidiaries 
Contribution to Partr.ership firm and UP (ni=t) 
!.1vc:ments in fixed deposi:s (net) 
Interest income 

Nc:t c;a,sh flows :.isec::! :n investing ac:i:vities (3) 

C. Cash flow from financing .:ictivities 
Proceeds ft:):Tt issue of equicy share capital 
Nc:t proceeds from right issue (security premium) 
Repayments of current borrowings (net) 
Proceeds from non-cur:-ent borrO\Yings 
Repayment of non-current borrcwings 
Repayment of principal portion of lease licibilities 
Repayment of interest porton of lease liabilities 
Interest paid 
Dividend paid on equit-1 shares 

Netc::ash flows from/ {used in) fin:sneing activiti~ {C) 

Net increase/ (decrease}_in cash and cash equivalents (A+B+O 
CaSh and cash equivalents at the ~ inning of the ~...riod 
Cash and e.:ish equiv.:ilents at the end of the pc:'iod 

Less: 8ook overdraft from scheduled banl:s 
Net Cash and cash eciuiV:Jlcnt:s at the end of the ;>eriod 

Year to date 
figures for c:-.1.rrent 

period ended 
30.09.2024 
(Unaudited] 

488.51 

412 . ..;6 
(0.53) 

1,005.33 
(457.11) 

(14.80) 
4.31 

64.14 
60.00 

(21.74} 

1,540.57 

(759.61) 
(15,799.53) 

479.58 
(2,037.38} 

(197.28) 
37.31 

!,045.S3 
lS 150.93 
2,460.42 

(629.60) 
1,831.62 

(582.S0) 
7.S0 

(726.~S) 
146.SS 
291.30 

(3,920.49) 
297.0<J 

(4,487.20) 

60.54 
9,835.92 

(2,108.21) 
4,331.05 

(6,596.99) 
(24.55) 
(12.74) 

(895.59) 
r21s.Jn 

4,814.0G 

2,158.48 
I 04630 

3'~~~~~1 1 
?.563.SS 

{l'inmillions) 

Year to date 
figures for 

previous period 
ended 30.09.2023 

(Unaudited] 

350.41 

355.17 
1.29 

1,218.20 
(435.09) 
(32.17) 

24.05 

(70.17) 
12.50 

1,425.19 

285.82 
{2, 217.19) 
1,012.90 
(920.57) 
332.47 

8.39 
(199.n) 

4.323.32 
4,050.61 

(225.971 
3,824.64 

(482.53) 
3.17 

(197.53) 

(35.46} 
{3,114,.47) 

122.64 
(3,705.1S) 

(1,510.37) 
3,250.00 

(1,735.32) 
(17.95) 
(11.7.;) 

(1,028.03) 
/264.54) 

(1,337.95) 

(1,218.49) 
2.723.51 

1,505.02 
(997.331 
507.59 
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SOSHA LIMIT'S□ 
Corporate identity Number (C!N) : L45201KA1395?LC01S475 

Regi5tered Office.: '50514.A', Sarjapur - MarathahaUi Outer King Road {ORR), Devarabisananam, Ee!landur Pcsr, Ser.galun.: • 560 103 
Ph: +9t·S0·.;93200CO fax: +;?1·30·4932044; Email: in'lestorS@sObha.ccm 

V/ebsite: www.sobha.com , 

Sbtement of standalone unaudited financial results fo.- the auafter and iialf vear ended 30 Seo::e.nbe., 2024 

(1) The standalone unaudi~ finanda-1 results for the quar--..er and half year enaed 30 September 2024 have been prepared in accordance wi th the recognition and measur~enr principles laid down in ttie applicable 
lndian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 20t3 (The Act') read with ,:!evant rules thereunder and in terms of Regulation .B of tho:: SES! (Listing Obligations and 
Oisdoiure Requiremen.s) P.:gulations, 2015. Thes,e standalor.e unaudit~ financial results h.:Jvc been revie-,•,ed and recommendo;d by the Audit D mmittee and approved by the: Soard of Dir~tol"S at their meeting 
held en 14 Movember 2024. 

{2) The Statutory auditors of tt.e Company have carri-:::d out limited review as required under Regulacion 33 of Si:3i (Listing Obligations and Disclosu;e R,:quirements) Regulations 2015 of the standa!one unaudit~ 
financial results for the q:;arrer and half year -::nded 30 Seo:::ember 2024 a:-:d have issued an u;imodified review re~rt. 

(3) The aforesaid sranda!one unaudired financial :-esu!ts are available on me Cor:ipany's •nebsite www.c;obha .com and on the·website of SSE Limited (www hg:india cqm) and National Stock Exchange of tndia Limited 
fw•:tw.nsgiQdia.cqm). 

(4) Stand.:llor.e Rgmer.t wise revenue, results, segme:it assets and liabilities 
Baxd on the "management approach" as defined in !nd .:.S lOS - Operating Segments, the Chief Operating Decision /'-taker (COOM) evaluai:-::S the Company's performance end alJot-..ares resources based on an 
anafysis of various performance indic.atorS by busin!!SS ;;egmen;:s. Accordingly, information has been presented along these business segments viz., Rea! estate and Concraaua! and Mar:ufacturing business. D->-t:ai:s 
of standalone se<;:ment·wis.c: revenue. results, assets and !:abilities rs gi,..en belo-.v: 

r, in millionsl 
3 months ended Preceeding 3 Corresponding 

figu~::~~ :~:.,t I Year :O date Year ended 
30.09.2024 :nonths ended 3 months ended figures for 31.03.2024 

?articu lars (Unaudited] 30.06.2024 30.09.2023 period ended previous period [Audited] 
[Unaudited] [Unaudited] 30.09.2024 ended 30.09.2023 

(Unaudited] (Unaudited] 

(I) Segment revenue 
Real~te 7,535.11 .;.,51$.36 5,333.84 ll,053.47 12,473.70 23,504.30 
Contractuil! and manufacturing t.S76.63 2,211.44 2.479.93 4 088.07 4,529.68 8,800.89 

Tot.JI 9,411.74 6,729.80 7,813.77 16,141.54 17,003.38 32,305.19 
L~: 1.,~er segment revenu:?S /290.03\ (397.47) (.375.67) /687.50) (575.[l) /l.3S5.7il 

Net ,eve:,ue from ooerations 9,121.71 6.33 2.33 7,433.10 1s ,4s4_04 I 16,328.27 30.919.48 

(II) Segme·nt resu lts 
Real estate SJ6.18 559.41 9,7.JS 1,395.59 1 1,979.82 1 3.990.74 
Contractual and manufacturing S.86 263.37 327.10 272.2.3 427.84 767.14 

?rofit before other adjuS"'Jnents 845.04 S22.78 1,264.48 1,667.82 2,407.56 4,757.88 
less: Finan::e cos:s (430.22) (525.11) (622.71) {1,005.33) (1,218.20) (2,399.10) 
Less: Other unallocable expendirur~ (2S7.54) (l7.l24) (662.44) (660.78) (1,216.04) (2,648.70) 
Add: Share of profit in a subsidiary partnership firm 4.01 10.79 15.69 14.80 32.17 43.40 
Add: Unallccable finance and other income 277.43 194.S7 233.50 472.00 34-T.82 930.16 
?rofit before tax 358.72 129.79 228.72 48S51 J 350.41 583.54 

1(!I!) Segment ass.ets (.!!) I Real estate 
125,190.35 120,709.07 103,637.34 t25,190.35 103,587.34 lOS,030.86 

Contracruai and manufacruring 9,115.41 8,522.64 8,469.13 9,US.41 S.469 13 8,07S.19 
Unallocated assets 22,607.57 17,275.96 ll.730.96 22,607.57 13.730.96 15.757.99 

Total as.sets 156 913.33 146,507.67 125 887.43 156 913.33 125,867.43 131,867.04 

{IV) Segment liabilities ( .:t) 
Real estate !0l,765.62 97,449.57 1 75,182.95 101,765.62 75,182.95 32,396.35 
Contractual and manufactiJring 2,968.73 2,022.41 6,311.00 2.968.73 :5,311.00 6,124.60 
Unallocatad liabilities 18 654.23 23 362.79 21.055.01 18,654.23 21055.01 19.766.82 

Total liabilities 123 388.58 122834.77 102 548.96 123.388.58 102,548.96 l 108 287.77 

(;;,) Capital employed "' 5-::gment assei:s • Segmenr liabilities 

(5) The Company had encer<!d into a Join~ De-Jelopment Arrangemenr ~·,ith certain land OYmerS in Gurugram, Haryana, in earlier years. ~ respecc of this cransaaion, the Enfor.:ement Directorato? ("ED1 after' due 
inv!:Stigation has filec'. a complaint with Adjudicating Aud'!ority, ?r~<Jention of Money Laundering {'AA·PML 1, alleging certain irregularities in respect of the manner of allotment and pricing of ce-rain plots under this 
project or payment af applicable fees and charg:?S by the Company or the landowners, wi!h respect to the rerms and conditions mo::ntion.ed in the development policy of Harya.na ~elopment and Regulation of 
Urban Areas Ac:. (HDRUAA), 1975 and the bilateral agreement between the land owners and Directorate of Town and Country Planning, Haryana {DTCP) resulting in provisional attachment under the Prevention of 

Money Lzur.dering >.c.t 2002 {"PMLA1 of land parcels wit? value of ~· 2,016.05 million, held bv Technobuild Developers Private Limited ('TDPL '). The Company has ent-::red i.nro a Me:norandum of Understanding 
{"r-loU') with TO?L for acquiring rand parcels using advances extended by the Company. As per the MoU, TDPL and its affiliates cannot transfer land parcels withOut prior ?ipproval of the Company and .:he Company 
has absolute rights over land parcels acquired b-1 TDPL and its affiliates acquir~ from such ad'-'ance given by the Company. · 

During the pr&.ous y%rs, the Company was in •~~Pt of Show Cause Notice (SCN) Jnder the PMLA from AA·PML and the Company had duly filed detailed responses to allegations made in SO.I. However, AA· 
PMLA has passed an order confirming the pro..,isional atrachment of the. afOf'esaid land parcels and the Company has duly filed an ap;>'"-al before The Appellate Tnbunal against the AA-PML o:cler under Section 26 
of the ;>MLA. 

The Management, based on its overall assessment ana independent !egal opinion ob:ained, believes that these transactions have been carried out in accordance with all the applicable laws and regulations and the 
said bilateral agr~ment and has not identified any adv~e mateiia! imoact to C'le sta:ldalone unaudito!d financial results as at 30 September 2024 or for ~rlier periocts including the recoverability of land advance 
given against such provisionally attached~ 2,016.05 million land parcels held by TDPL 

(6) in earlier years, one of the customers of Sobha Assets Private Limited (SAP\..), a wholly owned subsidiary of the Company has ~inaced a proje::t dev-?locment contract entered by it and demanded compensation 
oft 2,956.13 million in addition co forfeiture of~ 227.32 million ~..rformance guarant2e and~ 26.00 million of deposits aHeging that SAPL has not commenced the contract work. The carrying value of aforesaid 
project related assets/ receivables as at 30 Seprember 2024 in the book of the Company and $APL is~ 24.10 million and ? 330.00 million respectively. SA?L has filed arbitration p£:tition before the arbitrator 
challenging the termination and its grounds, against th<: cus-..omer towards business loss and other receivables. The Company based on its o-,erau assessmenr and independent legal opinion, be:lieves that me 
a(oresaid ::.ermination is illegal and will nor have any ad•:erse impact to the standalone unaudited financial results and aa:ordingly no provision has been made. 

(7) !n earlier years. i:he Company, during the procos of ;enewal of fi re clearances for one of the project. procura:i by an ericrusted person, round the fire NOC and fire clearances submitta:I to local municipal body co 
be defective. On beeoming aware of ttlis fact. t'le Company fl.ad immediately taken re.-nedial steos and obtained renewed frre NOC and fire de3rances, which \-Jere then resubmitted 1•1ilh the local municipal body 
for reguJari?ation. Howe'ler, the IOcal municipal oo:ly had passe:i an order dated 21 January 2023 revolting/can~ling the modifie1 sanaion plan CPlan') and occupancy certificr:te ("OC) for the project, based on a 
complaint being filed upon by one of the unit holders of sect: project. The Company had immediately filed an appeal with Kamataka Appellate Tribunal rKAn challenging the abo'Je order, and KAT had passed an 
interim order dated l Fo-bruary 2023 g.anting st?y of ~tion/cancellatiOn of Plan and OC. 

During the previous year, the Chief Me~polita:i Magistrate ('C-1M'), Berlgaluru, has passed an order dated 19 September 2023 {"impugned ord2r') to r~isrer a calendar case: for the offences punishable under 
Indian Penal COde ('[PC) against the Company and fev: employ~ of the Company, based on a separate complaint fi!ed with :he CMM by the aforementioned unit holder. The c.ompany has fi~ a petition before 
Hon'ble High court of Kama.aka praying for quashing: of the complaint, the impugned order and the calendar case. ·.-:herein, the High court of Kamataka has paSSed an interim order da~ 11 October 2023 staying 
the impugned order and rho? calendar case. Toe Management, based on its overall aSScsment and independent legal opinion· obtained, belie,,<!!; that allegations made by the unit holder are baseless, false and not 
susrainable and the impugned order suffers from arb!trarin::35 and liable ro be quashed under section 4S2 =if ::he code of criminal procedure, 1973. Accordingly, the Company be ·;3,, t at outeome of the above 
p,ocee<J;,,s ·.-,m aorn,sult ;n a,y ,dve,se mpact oa the mmdaloae uaaud;ted fina,c;a1 "'5ults. «:) '('P,... l/ ,1i/ 

fj? r~ 

* * <» ~ 
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St.1.tement of standalone unaudited financial :-esults for the auarter and half vear ended 30 Seo:ember 2024 

(S) The tncome Tax Departm~nt ("the Departm~t") conducted a Sea,ch under Section t32 of Che !nc0,,-,e Tax Act ('IT Act1 ('"the Searchj on cne Company c1nd.cerni:in group companies du:ing March 2023. The 
Company and c:!rt<lin group companies at the tir.ie of search and subseciuently has co-operated with the depc::.ment and :-espondecl to the necessary clarificatio:is, data and detai!S as ;ought by che D.?par..mo::nt. 
The Company has :eceiv~ notices under Section 142(1) of the IT Ac:. for the Ass.?ssment Years (AY) 2015-16. AY 2017-tS, AY 201S·i9, AY 2019-20. AY 2020-21, AY 202l·22 and AY 2023-24, calling for 
information which ct,e: man2gement has providc:!d to the Depar..ment 

Additionally, during the year e,-,ded 31 Much 2024, the Company has received demand orde.-s for AY 2016-17 under Section 147 read with Section 143(3) and Sec'Jon l4SB of the IT Act, dated 29 March 2024 
raising :! demand of U3l .23 million {subx:Quently reduced to Nil vide rectification order under Section 154 of the rr Act, dated 14 May 2024 on account of ~djustment of credit under Section l lSJAA of me IT Att 
of tax paid in earlic:- years) and AY 2.022-23 under Section 143(3) of the IT Act da~ 30 Marth 2024 ra ising a d~n::I of '.325.83 million {subse;iuently reduced ::o 020.70 million vide rectification order 'J/S 154 of 
the IT Act dated 25 Ju:y 2024), by disallowing ce:tain expenx:s and adding cerGin inco.-nes during sueh periods. against '.'lhich the Company has filed an appeal on 29 April 2024 o,,>jore. the Hon'ble Commissioner 
of Income Tax (Api:-eals), B,=,..nga!uru (CIT appea!s1. 

1Nhife the uncertainty c:cists reg,mling the outcomes of tho: legal proceedings, the: M~ nc:ge:menc of ::he Company has <!\"aluated ttie demand o:-aers afte: considering an available re:ords 2nd facts ~nown to it and 
oased on an independent legal review and opinion from external !egill councils and believes that the Company can succeed in the aooeals filed against the aforesaid demand orders and accordingly has not 
iden::ified any adjustments ro the current or prior period Standalone Finandar St2tements / s:andalone unaudited financial results. 

(9) During the quarrer, the: Ccmpany had issued 12. l07,98 l €:Quity shares of face value of 1 10/· each on right basis ('Righ:s i:quit.'/ Shares'). In accordance with the: terms of issue, the &lard cf DirectorS had made 
first can of~ 825.SO P"'J" Rights Equity Share (inc!uding a premium of~ S20.50 per share) in July 2024 and ccnsideracion was duly received from the concemed al!ottees on application and accordingly, shar:S •:1ere 
allotted. As at September 2024, the second c1nd final c.?ll of ~ 825.50 per Rights Equiw Share (including a premium of~ S20.50 per share) in not yet :nade. 

(10) Doring the q:.iarrer, the Com~ny had ec.perienced an information SeOJritY bri;:ach inci::lent involving a ransom1•:are a1I21ck. The management has immediately initiated comprehensive containment and remediation 
~ffo.ts to addr~s th.? incident Subsequently, the affected systams were resto;ed . Basis indepe:ndent assessment of a cyber expert,. tnis incident has not :esulted in any data loss and accordingly the management 
believe that there ara no material impaa on the: standalone financial rc:Sults of th~ Com;2ny. 

( tl ) During the Qu.?rrer ended 30 Septembe:r 2024, Sabha Developers (Pune) Limited (MSDPL"), a wholly owned subsidiar{ of ttie Company acquired 100% e;iuity shar~ of 2N8 Bu~ders ?rivam: limicr:d (68PL) on 24 
July 202-t WitJ1 the acquisition of the said equity sharo::S, aBPL has become: a whol ly own-:d subsid~ry of SOPL and a S"'...ep--down subsidiary of the Company. 

(12) During the quarrer end~ 30 September' 2024, rhi:: Company has pa:d the fin:1! di'lidend of~ 3 p~r ~uity share: amounting to ? 284.54 million for thi!: y~r ended Jl Much 2024, which was approve:! by me 3oard 
of Oireaors in tJ:1eir meeting dated 17 May 2024. 

(13} The Standalone Statement of Czsh flow has been ~reoared under the '!ndirect Method' as Set out in the Indian Accounting Standard (Ind AS.7) • Starerr:ent of Cash Flow. 

( 14) Previou.; period's / year's figures have been regrouped or reclas.sified wherever necessary to conform with the current period figures. The impact of such reclassification / regrouping is not marerial co che 
sranda1one unaudited financial results. 

&:ngalun.i 
14 Nov~ber 2024 

For and on behalf of the aoard of Directors of 
Sobha Limited 

Jagadish Nangineni 
Mar.aging Oireao~ 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of Sobha Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sobha Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Sobha Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') and its joint venture (refer Annexure 1 for the list of subsidiaries and joint 
venture included in the Statement) for the quarter ended 30 September 2024 and the consolidated year to 
date resu lts for the period 01 April 2024 to 30 September 2024, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibi lity of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted iri India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

Chartered Accountants 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles genera lly accepted in India, has not disclosed the informat ion required to be 
disclosed in accordance with the requirements of Regu lation 33 of the Listing Regulations , including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 6 to the accompanying Statement that explains that during the previous years, the 
Holding Company had entered into a joint development agreement ('JOA') in which the counter party, i.e. 
land owners had obta ined a license for setting up a residential township on land parcels. The license is based 
on the Bi lateral Agreement which was entered into between the land owners and District Town and Country 
Planner (DTCP) , Haryana and is governed under the development policy of Haryana Development and 
Regulation of Urban Areas Act, 1975 (HDRUAA). 

In respect of th is transaction , the Enforcement Directorate ('ED') after due investigation has fi led a complaint 
with Adjudicating Authority, Prevention of Money Laundering ('AA-PML'), alleging certain irregularities in the 
manner of allotment and pricing of certain plots under this project by the Holding Company, with respect to 
the terms and conditions of the license and HDRUAA regulations and also non-payment of concerned 
charges pursuant to the change in beneficial interest, resulting in provisional attachment under the Prevention 
of Money Laundering Act, 2002 ('PMLA') of land parcels with value of~ 2,016.05 million held by Technobuild 
Developers Private Limited (TDPL) over which the Holding Company has absolute rights through a 
Memorandum of Understanding entered with TDPL as explained in the said note. 

During the previous year, AA-PML had passed an order confirming the provisional attachment of aforesaid 
land parcels and the Holding Company has duly fi led an appeal before The Appellate Tribunal against the 
AA-PML order under Section 26 of the PMLA. The Holding Company's management, based on its overall 
assessment and independent legal opinion obtained, believes that these transactions have been carried out 
in accordance with all the applicable laws and regulations and the said bilateral agreement. Pending outcome 
of the ongoing regulatory proceedings including the duration of such proceedings and recoverabi lity of land 
advance given against such provisiona lly attached~ 2 ,016.05 million land parcels is presently uncertain. 

Our conclusion is not modified in respect of this matter. 

6. We draw attention to Note 9 of the accompanying Statement regarding the search operation carried out by 
the Income Tax Department ('the department') at various business premises of the Holding Company and 
certa in other group companies during March 2023. During the previous year, the Holding Company had 
received demand orders from the department for A Y 2016-17 and A Y 2022-23, in respect of disallowances 
of certain expenses and addition of certain incomes, against which during the previous quarter, the Holding 
Company has filed an appeal before the Hon'ble Commissioner of Income Tax (Appeals) , Bengaluru. Given 
the uncertainty and pending outcome of the legal proceedings , the Holding Company, considering all 
available records and facts known to it including the independent legal review and opinion from external legal 
counsels obtained by it, has determined that no adjustments are required to the Statement in respect of the 
aforesaid demand orders. 

Our conclusion is not modified in respect of th is matter. 

Chartered Accountants 
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7. We did not review the interim financial results of 20 subsidiaries included in the Statement, whose financial 
information reflect total assets of { 13,096.23 million as at 30 September 2024, total revenues of { 174.60 
million and { 491.45 million , total net loss after tax of { 22.38 million and { 52.80 million, total comprehensive 
loss of { 22.38 million and { 52.80 million, for the quarter and six-month period ended on 30 September 2024, 
respectively, and cash flows (net) of { (34.09) million for the period ended 30 September 2024, as considered 
in the Statement. These interim fi nancial results have been reviewed by other auditors whose review reports 
have been furnished to us by the Holding Company's management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter w ith respect to our re liance on the work done by and 
the reports of the other auditors. 

8. The Statement also includes the Group's share of net loss after tax of { (0.00)* million and { (0.00)* million , 
and total comprehensive loss of { (0.00)* million and { (0.00)* million for the quarter and six-month period 
ended on 30 September 2024 respectively , in respect of 1 joint venture, based on their interim financial 
information, which have not been reviewed by their auditors, and have been furnished to us by the Holding 
Company's management. Our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this joint venture, is based solely on such unreviewed interim financial 
information. According to the information and explanations given to us by the Holding Company's 
management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our re liance on the interim financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

MANISH Digitallysignedby 
MANISH KUMAR 

KUMAR AGRAWAL 
Date: 2024.11.14 

AGRAWAL 1?,s6,2s+os•30• 

Manish Agrawal 
Partner 
Membership No. 507000 
UDIN: 24507000BKDHSC4978 

Bengaluru 
14 November 2024 

*Rounded off to 0. 00" 

Chartered Accountants 
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Annexure 1 

List of entities subsidiaries and joint venture included in the Statement 

S. No. Name of the Company/Entity Relationship 

1 Sobha City Subsidiary 

2 Sobha Highrise Ventures Private Limited Subsidiary 

3 Sobha Developers (Pune) Limited Subsidiary 

4 Sobha Assets Private Limited Subsidiary 

5 Sobha Tambaram Developers Limited Subsidiary 

6 Sobha Nandambakkam Developers Limited Subsidiary 

7 Sobha Construction Products Private Limited Subsidiary 

8 CVS Tech Park Private Limited Subsidiary 

9 Vayaloor Properties Private Limited Step-down subsidiary 

10 Vayaloor Builders Private Limited Step-down subsidiary 

11 Vayaloor Developers Private Limited Step-down subsidiary 

12 Vayaloor Real Estate Private Limited Step-down subsidiary 

13 Vayaloor Realtors Private Limited Step-down subsidiary 

14 Valasai Vettikadu Realtors Private Limited Step-down subsidiary 

15 Sobha Contracting Private Limited Step-down subsidiary 

16 Ki lai Builders Private Limited Step-down subsidiary 

17 Kuthavakkam Builders Private Limited Step-down subsidiary 

18 Kuthavakkam Realtors Private Limited Step-down subsidiary 

19 Sobha Interiors Private Limited Step-down subsidiary 

20 BNB Builders Private Limited Step-down subsidiary (w.e.f 24 July 2024) 

21 Kondhwa Projects LLP Joint Venture 

Chartered Accountants 
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Statement of consolidated unaudited fin.Jncial resul ts fo:-the Quarter and half vear ended 30 September 2024 

?articulars 

Income 
{a) R~enue from opera tions 

{h) Omer income 

To=il.income 

Expenses 

(a) Land (ioclueling development nghts) and ;elate1 cost 

(b) Cos~ of mater!al-s consumad 

(c) Pi..:rchase o f projecr materials 

(Cl) 01ang.as: in in.,.entories of building ma;:.?;ialS, lanCI stock (including 
development rights). \"JOrk in progress and finished goods 

(ej Sub~nuactor cosr 

{f) Employee bentfits expense 

(g) Finance costs 
(h) Depredatio:t ana a~ortisation expense 

(i) 0th~ e,i:penses 

Tocl ~xpenscs 

?rofit before =ix and sh.Ire ::,floss ir: j oint v<?nt:.:;e ( l-2 ) 

Share of loss !n joi:ic venture "' 

Profit be:fo:-e ::ax {3+-l) 

6 Tax~pense 

{a) Currenttax 

(b) Tax adjustments relating to ~ar!ier ye2r 

(c) Deferrl?d tax credit 

Tobi tax expcn:.e 

Profit for the pe:-iod/ye.lr (S-6) 

3 Other com;,rehcnsivc income 

I tems that will not be: reclassified to profit •::i:- loss 

Re-measurement (losses)/ Qains on .!efined oenerit µJan 
income :ax relating to at:ove 

Tor.::sl other Comprehensive (loss) / income, :ietof tax 

9 Total comprehensive income for the period / y~r (7+S) 

Profit at=ri!JUbble to: 

0-::ners of the Holding company 

Non-crmtrolling interests 

Other comprehensive income/ (loss} attribt.:t:,b!<! to: 

0'.'ln~ of the Holding C>mpany 

Non-controlling interestS 

Total compre:hC11$ive income .:i.ttribu:3bie to: 
Owners of the Holding Company 

Non-controlhng inter~ 

10 Paid-up eciuity Sha re capitti! 

(Face ·,a!ue per sh2:e • ~ 10) 

11 Ottierec;uity 

12 Earnings per share (EPS) • (in l) 
Basic EPS {Not annualised for th~ Qll<!rters) 
Diluted E?S (Not annualise!;! for the ouartersl 

I 

3 months ended 
30.09.2024 

[Unauditd} 

9.335.39 
317.03 

9,652.92 

3, 750.93 
596.26 

3,317.65 
(3, 916.43) 

2,471.79 
995.85 
'f93. 71 

232.1S 
1.3-1S.69 

9,290.s3 I 

362.29 

(0.00) 

352..29 

162.19 

{60.79) 

101.40 

260.39 

{3'.38) 
8.55 

{25.73) 

235.!.6 

260.S9 

(25.73} 

235.16 

1,009.00 

2.60 
2.59 

?rccceding 3 
mo:itlts ended 

30.05.2024-
[U :1at!ditcd] 

5,'103.95 
294.60 

6,598.55 1 

t0,501.43 

602.69 
2,465.34 

(12,066.75) 

2,259.37 

929.SS 
539.20 
203.59 

1,153.14 

s,ss1.sg l 

110.96 

(0.00) 

110.96 

{391.57) 

50.40 

50.56 

OS 
(1.09) 

3 .26 

53.82 

50.56 

3.26 

63.a:2 

0.64 
0.54 

" Certain amounts that are r,aquirecl to be presented and do not appear Clue ::o rounding ofr are expressed as ·o.ocr. 

Corresponding 
l months ended 

30.09.2023 
(Ur.3uditcd] 

7,412.38 

324.02 

7,735.40 

769.26 
782.24 

2,477.57 
{2,169.59) 

2,409.24 

906.17 
633.69 
193.ll 

1,481.02 

7,489.71 

246.69 

(0.00) 

246 .69 

258.07 
11.87 

(172.71) 

•1.2, I 
149.4 6 

(24.65) 
5.20 

{lS.45} 

llt.01 

H9 . .;6 

(18.45) 

131.0l 

94S.45 

1.5S 
1.58 

Year t o date 
figu:-es for current 

period e:nded 
30.09.2024 
(Unaudited) 

15,739.S.:! 

611.53 

1s,3s1,41 I 

14,252.36 

1,198.95 
5,782.99 

( !S,9S3.!S) 

4,731.16 
1,925.43 
1,032.~L 

435.77 

2,501.83 

15,878.22 

473.25 

(0.00) 

473 .2S 

G04.26 

(452.<6) 

1S1.80 

321.45 

(30.03) 
7.56 

{22.4 7) 

298 .98 

321.45 

298.9S 

1,009.00 

3.30 
3.29 

Year to date 
figures for 

previous period 

ended 30.09.2023 
(U:,audited] 

16,49 LS1. 
537.33 

17,128.84 

1,079.1S 

1.512.0S 
5,079.97 

(1,231.75) 

4,302.35 

t.704.32. 
1,250.12 

375.SS 

2.537.14 

15,709.2S 

419.S6 

(0.00) 

419.S6 

372.S2 
11.37 

(235 .13) 

149.S6 

270.00 

{21.06) 
5.30 

(15. 75) 

254.24 

270.00 

(15.70) 

254.24 

948.-:iO 

2.85 
2.SS 

{fin millions) 

Year ended 
31.03.2024 
[Audited] 

30.969.45 
1,209.36 

32,l7S.82 

2.236.52 
2.S90.49 
9,907.75 

(5,216.51) 

9,230.17 

3,526.30 

2,455.06 
752.21 

5,524.51 

31,435.50 

742.32 

(0.05) 

742.27 

. t.2"t5.40 

ll .S7 
(1,006.13) 

251.14 

491.13 

(15.79) 
4.23 

{12.56) 

478.57 

491.13 

(12.56) 

47S.57 

2.::i.192.28 

5.18 
5.!S 
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Stilt:c..-nent of :o:tSO!idated :.inauditecd fina ncial re~:.11:s fo r the qua~..e:- a nd haif v~r ended 30 September 2024 

P.irtic?Jlars 

A • .USets 
( 1) Non- c:..:rrent::1~scts 

?:opert;y, plar.t ar.c equipment 
!nvestmen.: prop"!.'ty 
Investment property under const."'..lttcn 
:n:angib!e asset undl?r aev~o?m~n: 
GOOdwill 
Other intangible as.s.?ts 
Right of LSe asse:s 
Inve:s:m.?nts ac::o!Jnted ro~ using the: equity me:hoo 

RnanciaJasset:s 
(i) rraae receivables 
(ii)OtherfiMncia!assecs 

i.ncomi:: tax assets (net) 
Defe~re<I tax asset (net) 
Other non-<:urrent as~ts 

(2} Current :sssets 
tnvento:ies 
Financial assets 

(i) Trade ~eceivab!es 
(ii) Cash and c,ish ec;ulvalents 
(iii) Bank balance other thiln (ii) abolfe 
(iv) Oth'!r financial assets 

Other current assets 

ITot::! l asR:ts 

3. Equity :tnd li:i;bili ties 
(l) Equity 

!:Quity share cap1tiil 
Other equity 
Equity a:trib:JQble to owne.:-s: ofth~ Comp3ny 
Non-controlling interest 
Tobi equi ty 

( 2 ) liabilities 
(a} Non-current liabilities 

Financial !!abilities 
(i) sorrowing; 
(ii) t£ase liabilities 
(iii) Other financial liabilities 

Provisions 
Deferred :ax liabilitles (net) 

(b) Cu rrent liabilities 
Financial tiabili:ies 

(i) Borrowings 
(Ii) Lease liabinttes 
(Hi) Trade payables 

Sb:cment of Conso!id•m~d ~see.ts 3nd Liabilities: 

(A: Total outsta:iding dues or micro .:nrerpriSo and small enre:orises; <111d 
(B! Total outstandi119 aues of creditors otl'ler t..,cin micro enr~:prises and small enterprises 

(iv) Other financlal !iabllities 
Other currem: llablll<ies 
Provisions 
Current tax liabl!i ties (net) 

Total liabilities (a+b) 
To:::.i l eouitv and liabilities 

Asot 
30.09.2024 
ru nauditec:11 

-l,886,..;..; 
-1..355.75 

76.29 

ti't.67 
52:.22 

10.:;,6,S 
l,H0.20 

52:7.70 
350.15 
1.;0.95 

1,715.40 
ll,499.72 

25,043.17 

U0,137.15 

2,256.89 
3,253 .. "12 
9,n3.56 
-t,334 .. 0i 
7.512.SO 

137,2.37.S9 

162,2s1.06 l 

t.009.00 
3-1.052.30 

35,061.30 

35,061.30 

S,32:4.28 

191.91 
8-'18.. l!. 

268.60 
l-!8.46 

9,781.36 I 

6,887.17 
48 .. 59 

5,947.65 
5,143.59 

97,911.72 
267.40 
232.28 

117,438.4 0 

127 219 .76 
162,281 .06 

f't in millions:) 

Asot 
31.0:. 2024 

rAudit:edl 

.:;,652.7"1 

.;,433.13 
G7.S9 
5-1.36 

t71.67 
2.39 

135.29 
1,1-19.33 

393.-iS 
907.-1S 
531.73 

1,156.31 
10,781.67 

24.537.44 

93,764.13 

L.645.25 
l,!37.31 
5,595.64 
.;,151..42 
6.123.71 

112.427.47 

136.964.91 

948.46 
24.192.28 

25,140.74 

25,140.74 

7,153A9 
213 . ..4 

245.54 
1.;9_39 

7 .771.S6 

11,971.50 
.:is.so 

5,155.47 
5,001.54 

78,984.68 
223.12 
650.80 

104,052.31 
.111,824.17 
.136 964.91 
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Statement or consolidated unaudited financial results for the quarter and ha lf v~r ended 30 September 2024 

?articulars 

A. cash flows from ope.rating activities 
Profit before tax 

Consolid.s~d St:ate:nen: of C:ish f[o-.-vs 

Adjt.:stment:: to ,econcilc ;,:-ofit !:,efo:-e tilx.::, net cash flows f~o~ operati:,g acivities 
Depreciation and dmortizaticn 
(loss)/ gain on sale of p~perty, plant and equipment 
Finance costs (lnciudfng fair value Change in financial instrumentS) 
Finance income (including fair value change in finc:n::ial inst:·u:nents) 
!mpai:m;tJt of property, ;:>lane and eqcipmenc 
A!lowanre for credit' tosses 
?rovislon for land advanc-::S 
Other advar.ces written off 
Liabilities wntte:\ back 

Operating profit before. working CJ.?ital changes 
'..Vorking capital adjus=ments 

Changes In trade receivables 
Changes in Inventories 
Changes in other current and non-cu~rent financial assets 

Changes in other current and non-current assets 
Changes in trade payables 
Changes In pro-,isions 
Changes in other current anc non-current financial liabilities 
Chilnges in other current liilbi1ities 

Dlsh generated from operating activities 
Income rax ;:,aid (net o!' reti.md) 

Net cash flows from O?erating activities {A) 

8. Cash flow from investing acivitJe!; 
?urchase of oroperty, oiant and equipment, inYl3tment orop-i,..rcy and lntanQible assets 
Proceeds from sale of property, plant ar.C! i::quiomen~ and investment property 
rnvestments in fixed deposits (net} 
Interest Income 

Net cash nows :JS(?d in investing ::ic:ivrtics (S) 

C. Ca~h flow fror.i financing activities 
F-roc'?eds from issue of equity s11c1re capital 
Net ;:ircceedS from right issue (security pr~mium} 
Repayments of current borro'llings (1:et) 
Proceeds from non-current borro·uings 
Repayment of non-current borrowings 
Repayment of principal portion of lease liabilitizs 
Repayment of inti!:rest portion of !ease liabilities 
Interest paid 
Divldena paid on equity shares 

Net ca.sh flows from/ (used in) fina ncing .)ctivities {C) 

Net inaease / (decreas:?) in cash and cash equiva!ems {A+S+C) 
Cash and cash equivalents at ~he beginning of the p,...~iocl 

Cash and cash ~uivalents at the end of the period 
Less: e.ook overdraft: from scheduled ban%s 
Net Cash and C3Sh eauivafents at the end of the ocriod 

I Year to d.Jtc 

I 
figu res for current 

period ended 
30.09.2024 
[Unaudited] 

473.25 

4JS .n 
(0.6L) 

l,032..9t 
(402.42) 

-l.3l 
6-l.14 
60.00 

(21.92) 

1,545.43 

(SlO.OS) 
( lG,;70.0l) 

475.SO 
(2,t67.t3) 

(!9S.90) 
37.Jl 

985.75 
18,927.04 

2,427.94 
'638.00) 

1,789.94 

(582.8!} 
10.70 

{4,134.79) 
305.60 

(<;,401.30) 

60.54 
9,836.'tl 

{2.,108.21) 

4,831.05 
{6,6-16.-18) 

(24.55) 
( l2.H) 

(913.18} 
(2.75.31) 

4,737.47 

2.126.11 
1.i:n.31 

3,263.42 
(640.93) 

2,622.49 

(? in millions) 

Yea, ~date 
figures: for 

previous period 
e:ided 30.09.2023 

[Unaudited} 

•H9.56 

375.S8 
1.29 

t, 250.l2 
{4!-1.39) 

24.05 

12.50 
(70.71) 

1,598.30 

( l0.19) 
{2,4-H.51) 

1,004.91 
(977.24) 
339.59 

SAO 
(134.15) 

4.673.78 
4,011.99 

(252.J.:;) 

3,759.65 

(496.39} 
J .17 

(3,1$7.50) 
101.94 

{3,578.88) 

( 1,s10.:m 
J,250.00 

(1.7S0.~8) 
(IS.OS) 
(11.74) 

(1,059.95) 
{284.54) 

(1,415.24) 

(1,234.47) 
2.793.86 

1,559.39 
{997.33) 

562.06 



Notes: 

SOSHA UMITED 
Corporate !de~tity Nur.iber (C!N} : l45201KA.l995~LC0 13.:t73 

Rzgist~ea Office: '5051-'X, 5.l:japur - Marart-.ahalli Outer Ring Rcaa ~ORR) • .cevarabisanahalli, aenandur ?cs., 2engalurn- 560 !.OZ 

?ti: •91-80~9320000 :=ax: ... 31-ao....;93204+. Email: in'lestors@sobh:1 . .::c:n 
W'!bs:re: ww•.-1.sobha.com 

St:ate::i~"1t of conso!id.,,tecl unaudi~ financral results for :he quarter and half year ended JO September 2024 

(!) n1e consolidated un~udited financial results of Sabha Limited ("tl~e ~o!ding Company") and its subsidiaries (the Holding Company, along with its subsidiaries referred to c1s: 'the Group') and 1.s join, ,,enture. for the 

quarter half y~r ended 30 September 202-l 11.we been prepar-:?d in accorcance with ~he :ecognition anel measurem':!nt pdnc:p!es laid dO\·m in the applicable [ndian Accounting S:anda.ds: (Ind AS) as pro&ribed 

under Section 133 of the Companies Act. 2013 ('TI1e Act') :-ead with rel!.!Vanr rules th~eunder and in rerrns: of Regulation 33 of me SE31 (listing Obligations: <1nd Disclosure Requirements) Regul,wons, 2015. These 
co:isolidatea i:nacditej financial ~u1ts have ~n reviewed and ,e:::ommenoed by the Audit Committee and awroved ~- che acP-rd of Cirecmrs ac m~r meeting held on !.4 Novemt>.?r io2-i. 

(2) TM Stilcu:ory aucmors of :h: :-!olarng Company have ca::iea out limited :e'lie,-, as requlr~ under Regulation .n of S::3! (Lls:ting oorigations a:id Dis:dos:u,e Requir~ents) Regu!ations 20l5 of ctie co:iSOlid.:itea 
unaud:ted financiill results for the quarter Md haff yea: ended 30 Sep;:~mt>er 202..; and have issued ~n unmodified :~:iew reoort. 

(3) The dforesaid consoHOateo uniH!dlte!l finar. : ial :esu!ts ,1:e avai!a!l!:! on the Ho1ding Company's '/Jebsite •:P,\'w,sootla.::om and on the •::el:sire of SSE Limited (www.bseindia.com) and National 5.o<:i{ =>:change of tnd:<! 
limit-=CI (v.rww .nc:1>i1/"Ji<1.r-Qm). 

(<;) Con!.olid.Jtcd scgrnent w ise :eve:nue, :esu!t:;, segment assets 3:,d liabilities 

I 

3ased on the · rnar.agem:nt approach· as· defined in Ind AS 103 - Oo-era~ing Segmem:s, the O,ief O~rating Decision Ma:C::!l' {CODN} evaluates :he Group's performance ana allocates resou:ces b:1sec! on an analys,s 
of 'lar:Ous pe:for:nance indicators by business segments. ACCordir.gty, info:maton has ~n presentec: along these business segments viz., Real ,~me and Contrac:.ua! and Manufacru:ing business. D.!tails of 
consolidated segr:i~nt-wise re-enue, resi.l:s, a~cs and liabi!i:i~ is given below: 

?articul.:irs 

(!) Segment : evenue 

Conrraaual and :nanufac:unng 

Tot:JI 

less: !nrer segment r~l!nues 

Net :evenue from operations 

(!I) Segment :-esul:s 
Rea! esr:zte 

Contraccual and manufaauring 

Profit before other .1djustmen:s 
Less: Finance costs 

Less: Other unallocable <?Xpenditure 

Add: Unallocable finance and other inmme 

?:ofi!:: before t::lx 

(III) Segment assets { ~ ) 

Real estate 

Contractual ;md manufacru: lng 

Unallocated assets 

Tot:ll assets 

(!V) Seg:nent l ia:3ilities ( ::-) 

ReJI estate 

Com:rac.ua! and :nanufacturing 

UnilllOC.lf<?d llat>i!itles 

'io:::.11 Ii.ab ilities 

(:;-) Capital employed= Segment assets• Segment liabilit ies 

3 months ended 

30 .09.2024 
[ Unaudited] 

i ,213.51 

1.312.41 
9,625.92 

( 290.03) 

9,335.89 

841.35 
5.65 

847.00 

{49Z.71 ) 

(287.5-l) 

296.5-i 

362.29 

13 1,015.20 

e,965.35 

22,300.52 

152,281.07 

106,14L36 

2,731.20 

18,3-i7.2 l 

127, 219.77 

Preceeding 3 Con-e.sponding 

months ended 3 months e:nded 
30.06.2024 30.09.2023 
(Unaudited ] (Unaudite:d] 

·1,750.Sl s,..;Js.-11 

2,050.61 2.35t.5S 
S,SOL42 7,788.05 

(397A7} (375.67) 

6,403.95 7,412 .33 

580.63 1,012.32 

265.54 357.96 

347.17 1,370.23 

{539.20} (GJS.69) 

(373.24) 1 (7075a) 

176.23 222 .58 

110.96 I 24 6 .59 

l3l,252.0S I l08,SSS.58 

3,030.97 S.3'11 .92 

12,574.02 13,922.52 

1s1,ss1.01 I 130,353.12 

. 103,6SS.7S 78,506.14 

1, 734.03 6,242.iO 

2.t,179.56 21,187.37 

126,552.52 105,936.7!. 

{t in millions} 

Y~rt:o date Year :Od3te Ye.:ir ended 
figures for current figures for 31.03.2024 

pe:riod ended previous period [Audited] 
30.09 .2024 ended 30 .09.2023 
[UnauditedJ [Unaudited ] 

12,564.32 12.846.48 2.;,138.33 

3,363.02 4.320.14 8.216.84 
16,427.34 17,166.62 1 32,355.17 

(687.50) (675.11} {1,385.71} 

15,739.84 16,491.s1 l 30,959.45 

1,421.98 2,251.33 -1,257.-lJ 

272.19 .:t00.43 7Lt65 

1,694.17 2,651.76 4,910.08 

( 1,032.91) (1,250.12) (2,455.06) 
(660.78) (1,306.96) (2, 548.70) 
-l72.i7 324.SS 375.95 

473.25 41956 742.27 

iJt,015.20 l08,588.5S 112,986.25 

3,965.35 8,341.92 8,036.50 

22,300.52 13,922.52 15,942.15 

152, 281.07 130,ss,.12 I 135,964.91 

106.141.36 78.505.14 1 85,792.81 

2,731.20 6,2-'i.2.70 5,9-t?:.l.2 

18,347.21 21,187.37 20,089.2..; 

127,219.77 105,936.71 lll,S24.17 

(5) The figures of standalOne i'inanc.ial results are as follow: 

I
Totc:1 income . 

?refit before rax 

Profit for the periOG/y;ar 

3 :-nonths ended 

30.09.2024 
(Unaudited] 

9,459.68 

358.72 

256.00 

Preceeding3 

months ended 
30 .06.2024 

[Vnaudrt.ed) 

6,655.06 

12.9.79 

90.33 

Corresponding 
3 month~ e:nded 

30.09. 2023 
(Unaudited] 

i,788.S3 

128.72 

l47.S6 

(1 in m illions)! 

Year::o date Year to date: Yea r ended 
figures for c:urrc n!:: figures fo: 31.03 .2024 

period ended previous period [ Audited} 
30.09.2024 ended 30.09.2023 
(Vnaudit:cd} (Un:iudited) 

16,125.7·i i7,017.71 32,226.45 

488.51 350.41 683.6-l 

346 • .38 228.09 465.69 

(6) The Holding Company had entered in::o a Joint Development Arrangement w ith certain land owners in Gurugram, Haryana, in earlier years. [n respect of t!lis transaction, the Enforcement Oireaorare ("ED') after due 

inv<?Stigation has filed a complaint with Adjudicating Authonty. ?re:ven.iOn of Money Laund-ering {'AA-?M L '), alleging certain irregularities in respect of.he manner of allotment :md pricing of ~ertcin plots under chis 
projeo: er payment of .;~licable fees and charges by the Ho!dlng Company or cne landowners, with respect to .he terms and conditions mentioned in the develOpment policy of Ha:-yana De\lelopment c:nd 

R.e:gul:1tion of Urban Areas Act (HORUAA), !975 and the bi!a<eral agreement between ttl.? land owners ar.d Direaorat~ of Town and Country Plc:nning, Haryana (DTCP} resulting in provisional attaehment under the 
?revention of Money Laundering Aa.. 2002 ('PMLA ') of laM parcelS with value ot ~ 2.010.05 million, held by Technobuild Develop>JS Private Limited {'TD?l '). The Holding Company has: ent-2red into a Memorandum 
of Understanding {""MoU') with TD?L for acquiring land parcels using advances extended by the Holding Company. As per the Mou, TO;>t. and its affii iates ainnot transfer land parcels without prier approval of the 
Holding Company and the Holding Company has absolute rights 011er !c:nd parcels acquired b'/ TDPL and its affiliat<!S acqt:ir:!l from such advc:nce g:ven by the Holding Company. 

During the pr:?Vious years. me Holding Company was in receipt of 5ho~-, Coiuse Notice {SOS) under t!1e ?MlA from AA-i'HL and the. Holding Company had duly filed derailed reslX)nses to :111ega::ions made in SCN. 

However, AA·PMtA has passed an order confirming the provisional attachment of "me aforesaid land parcels and the Holding Company has duly filed an appeal before The Appellate Tribunal against the AA·PML 
order under Secelon 2.6 of me PMlA. 

Th:? Mar.agement. bas:cd on its overall assessment and independent legal opinion obrain;?O. believes that these :.ransacrio:is hc:ve been caniecl out in acco:-Cance with all the appl1ec:ble laws and regulc:tions and the 
said bilareral agreement and hc:s not lcenti fied any adv.arse material impact to the consolidated unaudited financial results as a.: ZO Sel)tember 2024 or for i!ar1:er periods including the recoverability of land acvan:e 
g:/'len against sud1 ;,rovisionc?ll),' attac.'led f 2,015.!!S million land parcelS held by TD?L 

(7) .in o?rlier years, one of the customers of Sobha Assets Pri'late Limited (SA?L), a ~•:hollf owned subs!diil,Y of the Hol.cing Company has terminate!! a project development contract. enrerea t,y it and demande!l 

compensation of i 2,956.13 million in addition to forfeiture of ~ 127 .32 million ~rformanC"<? guarante2 and "?: 26.00 million of Cleposirs a!leging Chat SAP!. has not commenc~ the contract work. The canying ,,a Jue 
of aforesaid project related assets/receivables as at 30 J1.:ne 2.024 is "{ JS4.10 million. SAPL h:1s filed arbitra tion petition before tl:e arbitrator Cha!!cnging the termination and its grounds, against the customer 
wwards business loss and other receivables. Ths? Holding Company based on its ovi!rall assessment eno independent leg.ii opinion, believes thc:t th-? aforesaid termination is i!!eg.;J and will net have any adverse 
impaa co ,M consclidated unaudited financial results and acco:t!ingly no provision has tx.--en made. 
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Sbtemcnt of conso lidated unaudited financial ;e:s:.:lts for the quarter and h.!lf year ended 30 Sep~ mber 2024 

(S) !n £r1ier ye.ars, th-i! Holding Company, during the process of :enewal of fire dearances icr one of the proieC:. procured by an entrusted person, found the fire: NOC and fire dea:-ances scbmitted ~o local muniopal 
body to be Clefecr.-.,e. On becoming awa;e of this fact the Holding Comp;,ny had immediately ta!cen remedial seeps and obtained renewed fire NOC and fire dearances, whieh w,:,re then resubmitta:l with the loti.! I 
munic:paI body for r~u!arization. However, tM local municipal body had' passed an order dated 21 January 2023 ;evoking/cancelling the modifieC! sanction plan ('Plan") and occupanC'{ certificate: (°OC') for the 
project, based on a complaint b.?ing filed upon by one of the unit holders of such p,·oject. Ttle Holding Company had imrr:o?diate:!y filed .1n appeal with K.amataka Appellate iribwial ('KAT') d1allenging the abo-.,e 
order, and KAT had p.?ssed an im:erim order dated t re:~ruary 2023 g:?nting sray on :::ancell.ation of Plan and CC. 

During the prev-ious •t~r, the Oiie:f Metropolitan Magistrate ( 'CMM'), ~ng.iluru, has passed an oraer Cliltec! 19 Sepr.;mber 2023 /,"impugned order') to r,egister a calendar case for the offences pun:Shab!~ under 
Indian ?enal Code fT?C") against crte Holding Company and few employees of the Holding Company, based on a separate c:ompJainr filed •Ni.h the O·1M ~I the aforementioned unit holder. The Holding Company has 
:'i!ed a petition before :ion'ble High court of K.?rnatalca praying fo: quashing of tne c:omplaint, the impt1gned order and the calendar case, wherein. the High court of KarnataiGa has passed an interim order dated 11 
October 2023 stayir:g the im:Jugned order anCI the c:a!endu case. Toe Management, bdSed Oil i::S overall assessment and im::leperulent tegal opinion ob:ainea, be!leve5 that a!!eg2tlons made by the unit hOlder are 
baseless, false an~ not susrainable and t,'le impugned order suffers from arbitrarir:ess and Hable to be quashed unde; section 482 of the code of criminal procedure, !.973. Accordingly, the Group believes tnat 
outrome of tile above p:oceeelings will not result in any ad•1erse impaa- on th_e consolidated unaudited financial res:.i liS. 

(9) The lncome Tax Depo:-..meiit ('"the Departmentj conduaed a Search under Section l32 of the [ncome Ta,c Act ('IT Act') {'"the Search'") on the Ho!dini; Company and certair: group companies du:ing 1'-".areh 2023. 
The Holdlng Co:Tipany and certain group ccmpanies at me time of search and subseQuently has co·ape.•cne~ '.'lith the department ana responded iO the necessary darif1C?Jtions, data and details as sought by the 
Department The Holding Company has reccil.'ed notices under Section l42(1) of Cle IT Act for the Assessment Years (AY) 2015·15, AY 20t7·18, AY 2018-19, A.Y 2019-.20, AY 2020·2 ! , AY 2021·22 and AY 2023· 

24, calling for info;mation which u1e managem<?nt has prcV:ded to the Departme:1t. 

Addltionany, during the: year end:?d 31 Ma:Ch 2024. the Ho!dir.g Company has received demand orders ror AY 2016-17 under S~ion 147 read with Section 143{3) and Section !➔SB cf the IT Act. dated 29 Mareh 
2024 raising a demand of i131.Z3 million (subsequently reduced to Nil viCle rectification order under Section 154 of the IT Act dated 14 May 2024 on account of adjustment of credit under Section 115JAA of the IT 
Act of tax paid in :aarlier years) and AY 2022-23 under Section 143{3) of ::he rr Act, dared JO March 2024 raising a demand of U26.83 million (subSeQuently r~L:ced ro U20.7i) million vide rectifiai::ion order u/s 
154 of the IT Act dated 25 lu!y 2024), by disallowing certain expenses and aC!ding certain incomes during SL:Ch periods, against ·.•ihich the Holding Company has filed an i.!ppeal on 29 April 2024 before the Hcn'ble 
Commissioner of Income Tax {Appeals}, 3.!ngaturu ccrr :ippeals'}. 

While the uncertainty ':!XiSts regarding the oucc:omcS of the legal proceedings, the Management of Che Holding Comp.any has e-,aluated che dcrr.and orders after consIdenng au available records and facts kno:•in to it 
and oased on an independent legal :e,,iew dnd opinion from external legal counciiS and believes Chat the Holding Company can succeed in the appeals tiled against the aforesaid demand orders and accor='ingly has 
not ideritified any ~justments :o the current or orior period Consolidated Financial Starements / conso6da;ed unaudited-financial resul::s . . 

(10) During the quarter, the Holding Company had issued 12,107,931 ,:quity st1.:1res of face value of "f 10/- each on right basis ('Rights Equity Shares'). in accordance with the rerrr.s of issue, the Holding Company's 
Soard of Directors had made first call oft 825.50 per Rights Equitv Share (induding a premium of ::: S20.SO P"'-' shar-2) in Jcly 2024 and consideration 'll'ilS duly received from the corice:ned allottees on appt,cation 
and .m:ordingly, shares were al!ot.ed. :..sat Se;nembe, 2C24, .he second and l'inat cal! of ~ S25.50 per Rights Equity Share (if\du::ling a p~ium of? 820.50 pet' share} in not yet made. 

(11) During the- quarter, the Group had experienced an information ~C'.Jrity bre?Ch incidef1t involving a ransomware attacf'- The Holding Company's m1ma9err.ent has immediat=:ly lnitiari?CI compre:hen'iiv.? containment 
and remediation efforts to address the incident. SuOSt?QuentJy, the affected systems were restored. Basis independent assessment of a ctber expert, this incident "as not resul~ in any data loss and accordingly 
the manag,?mem believe: thr!t t.'iere !S no material impact on the consolidated financial results of the Group. 

(12) During t'l e: quarter encled 30 Seprember 20H, subseQuent .a 30 June 2024, Sot>ha Developers (Pune) Limited CSDPn, a wholly owned subsidiary of the Holding Company acquired 100% equity shares of BNB 
Builders Private Limited (SB?L) on 2.:; July 2024. With th:e acquisitipn of the ;aid eql:ity shares, BSPL has become a wholly owned subsld!aiy of SD?L and a step-down subSidiary of :he Holding Comp;!ny. 

(13) During the quarter ended 30 Sep~embe: 2024, th:?: Hotding Company has pa~ the fina: dividend of~ 3 per eciuity share amounring ro ~ 284.S.. milliOn for .he y~r endeo 31 ~larcll 2024, which was appTOl.·ed by the 
Soard of Directors in their meeting dated 17 May 2024. 

(14) The Consolidated Starement of Cash flow has been p:epared under the 'Indirect Me:thod' as set out in the Indian Accounting Sraneard (!nd AS.7) • Statement of Cash Flow. 

{15) ?revious pertOd's j year's figur!!S have ~ regrouped or reclassified wherever ne::essary ~o conform witll ttte current period figures. The impact of sceh reclassification / regrouping :s nm material to the 
consolidated unaudited financial r31.Jlts. 

aengatum 
l~ Ncwember 2024 

For and on tehalf of the Soard of Directors of 

Sobt-.a Limited 

Jagadish Nangineni 
Managing Director 


		2024-11-26T16:46:28+0530
	BIJAN KUMAR DASH




