
SNOWMAN"® 

October 28, 2026 

The General Manager, The Manager, 

Department of Corporate Services Department of Corporate Services 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza Floor 25, Phirozeleejeebhoy Towers, D 

Plot No. C/1, G Block, Bandra Kurla Complex, Street, Mumbai 

Bandra, Mumbai — 400 051 Mumbai — 400 001 

NSE Symbol: [SNOWMAN] Scrip Code: 538635 

Equity ISIN: INE734N01019 

Sub: Outcome of Board Meeting 

Dear Sir/ Madam, 

In Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

(“Listing Regulations”) including any amendments thereof and other applicable provisions, if any read 

with the SEBI Circulars issued in this regard, this to inform that the Board of Directors of Snowman 

Logistics Limited (“the Company”) at its meeting held today i.e. Wednesday, October 28, 2026 has, inter 

alia, considered and approved the following business: 

Unaudited Financial results for the quarter ended September 30, 2026, along with Limited Review 

Report 

In Pursuant to Regulation 33 SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

(“Listing Regulations”) including all amendments thereto and other applicable provisions, if any and SEBI 

Circulars, we wish to inform you that the Board of Directors of the Company has, inter alia, considered 

and approved the unaudited standalone financial results of the Company along with its Limited Review 

Report on the aforesaid financial results submitted by M/s S.R. Batliboi & Co. LLP, Statutory Auditors for 

the quarter ended on September 30, 2026 are enclosed herewith. 

Appointment of Mr. Arun Goyal as Non-Executive Independent Director 

The Board of Directors of the Company has appointed Mr. Arun Goyal (DIN: 00044830) as Additional 

Directors designated as Non-Executive Independent Director of the Company for a term of 5 (five) years 

with effect from October 28, 2026, subject to the approval of the shareholders. 

Cessation of Mr. Anil Aggarwal as Non-Executive Independent director 

Mr. Anil Aggarwal (DIN: 01385684) shall cease to be Non-Executive Independent Directors of the Company 

upon the completion of their second term of 5 consecutive years with effect from the closure of business 

hours of 28" October, 2026. 
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SNOWMAN"® 

The Board placed on record its sincere appreciation for the valuable guidance and contribution extended 

by Mr. Anil Aggarwal during their tenure as Independent Directors to the Company. 

Notice of Postal Ballot 

The Notice of Postal Ballot regarding the appointment of the aforesaid Independent Directors as approved 

by the Board shall be circulated to the shareholders of the Company for seeking their approval and will be 

filed with the Stock Exchanges, in due course. 

The required details pursuant to the SEBI Listing Regulations read with SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30™ January, 2026 are annexed herewith as 

Annexure—A. 

The meeting of Board of Directors commenced at 10:35 A.M I.S.T and concluded at 11:55 A.M I.S.T. 

Kindly take the above information on record. 

Thanking You, 

Yours Faithfully, 

For Snowman Logistics Limited 

Richa Gupta 

Company Secretary & Compliance Officer 

ACS No. A56523 

Encl: As above 
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Annexure-A 

The details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 

Sr. No. Particulars Mr. Arun Goyal Anil Aggarwal 

(DIN: 00044830) (DIN: 01385684) 

1. | Reason for Change Appointment: Cessation: 

viz. appointment, As an Additional Director designated as Due to the completion of second 

Feappoiient a Non-Executive Independent Director | consecutive term of 5 years as Non- 

resignation: on the Board of the Company in order to | Executive Independent Director. 

removak death or maintain the Composition of the Board 

otherwise as per Regulation 17 of the Listing 

Regulations. 

2. | Date of Appointment/ Date of Appointment: Date of Cessation: 

re-appeintment’ With effect from 28 October 2026 for a | With effect from closing of business 

cessation term of 5 (five) consecutive years, | hours on October 28, 2026 

(as—applicable) & terms | subject to approval of the Shareholders. 

of appointment/ e | Terms of Appointment: 

appeintment As recommended by the NRC on 

mutually agreed terms, further approved 

by the Board. 

Brief Profile Attached as Annexure-I Not Applicable 

4. | Disclosure of Mr. Arun Goyal is not related to any Not Applicable 

Relationship director or promoter of the Company 

between Directors 

5. | Information as required | Mr. Arun Goyal has confirmed that he is Not Applicable 

pursuant to BSE circular 

refno. LIST/ COMP/ 14/ 

2018-19 and the National 

Stock Exchange of India 

Limited with ref no. 

NSE/CML/2018/24, 

dated June 20, 2018 

eligible/ not disqualified / not debarred 

by virtue of any SEBI order or the order 

of any statutory authority from being 

appointed as Director on the Board of the 

Company. 
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Annexure-| 

BRIEF PROFILE - ARUN GOYAL 

Mr. Arun Goyal is a former Indian Administrative Service Officer (1AS), 1985 batch, with nearly four decades of 

experience across Central, State and Union Territory administrations. He also holds Bachelor’s Degree Electrical 

Engineering from Delhi College of Engineering (now Delhi Technological University) and a Post Graduate degree from 

Indian Institute of Management - Ahmedabad. 

His key positions include: 

e Central Electricity Regulatory Commission (April 2020-August 2024): Played a key role in finalising the Grid 

Code, Tariff Regulations, General Network Access Regulations and Power Market Regulations. Adjudicated over 

2,200 petitions. 

e Advisory Committee on Jammu & Kashmir (September 2019—March 2020): Recommended the apportionment 

of assets and liabilities between the UTs of Jammu & Kashmir and Ladakh. 

e Cabinet Secretariat (July 2018-August 2019): Reviewed flagship Government of India programmes and steered 

the Direct Benefit Transfer (DBT) Mission. 

®  GST Council (September 2016-June 2018): Contributed to the timely launch and subsequent implementation of 

GSTin India. 

*  Project Monitoring Group, PMO/Cabinet Secretariat (October 2015—February 2019): Facilitated the resolution 

of over 3,400 issues involving more than 720 projects worth approximately 29 lakh crore. 

e Embassy of India, Tokyo (2010-2013): Promoted India—Japan trade and economic relations and supported 

progress in the Dedicated Freight Corridor and Delhi-Mumbai Industrial Corridor projects. 

*  Financial Intelligence Unit-India (2006-2010): Helped establish and operationalise the unit on a robust IT 

platform benchmarked against international practices. 

o Delhi Power Sector (2004-2006): Contributed to stabilising power sector reforms following unbundling and 

privatisation of the distribution sector. 

e Chief Electoral Officer, Delhi (2003—-2004): Oversaw the smooth conduct of Parliamentary and Assembly 

elections within one year. 

e Andaman & Nicobar Administration (2000-2003): Served as Secretary to the Lieutenant Governor, Secretary 

(Finance) and Secretary (Tourism). Promoted high-value, low-volume tourism. 

®  Ministry of Commerce (1994-1998): Prepared concept papers on trade in services for WTO negotiations and 

implemented the “Focus: Latin American Countries” strategy. 

Mr. Arun Goyal also served as CMD/Director on the boards of various companies, including NDPL (Tata Group), BRPL 

and BYPL (Reliance Infrastructure Ltd. Group) and has varied career achievements. 

Mr. Arun Goyal has also represented India at WTO, UNCTAD, FATF and Egmont Group forums. He regularly speaks 

at 1IMs, IITs, LBSNAA, MDI, FICCI and Cll and contributes to newspapers, television and radio programmes. He is 

also member of Delhi Gymkhana, India International Centre, India Habitat Centre and Qutab Golf Course. 
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67, Institutional Area 

S.R. BatLiBoi & Co. LLP Sector 44, Gurcatam- 122 003 
Chartered Accountants Haryana, India 

Tel: 491 124 681 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Snowman Logistics Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Smowman Logistics 

Limited (the “Company™) for the quarter ended September 30, 2026 and year to date from April 01,2026 

to September 30, 2026 (the “Statement”) attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations™). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

~peFAmit Gjipta 
Partner 
Membership No.: 501396 

UDIN: 26501396LVSIOK7365 

Place: Gurugram 
Date: October 28, 2026 

S.R. Batibol & Co LLP, a Limited Liabilty Partnership with LLP Identity No. AA-4294 
Regd. Office - 22, Cama Street, Block 8", 314 loor, Kolkata-T00 016 



SNOWMAN LOGISTICS LIMTED 
CIN: L151220419937LC285633 
Registered Office: Plot No. M-8, Taloja Industrial Area, MIDC, Ralgarh, Navi Mumbal, Maharashtra - 410206 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Amount in INR lakhs 
Quarter ended Fall year ended Year ended 

September 30, | June 30,2026 | September 30, | September 30, | September 30, | March 31, 2026 
L partEa 2026 2025 2026 2025 

Wnaudited) Wravdited) | (Unavdited) | (Unaudited) | (Unaudied) (Rudited] 

1 fincome 
(2) Revenue from operations 16,355.50 17,767.74 15,564.86 3412364 31,834.50 0,438.11 
(5) Other income 12931 69.85 57.31 199,16 131.63 364.49 
[Total income 16,485.21 17,837.59) 15,622.17) 34,322.80) 31,966.13] 60,802.60 

2 |Expenses 
(2] Purchase of traded goods 554138 6,807.35 554428 12,34.73 11,844.22 20,497.49 
(6] (Increase /decrease in inventories of traded goods 14789 (#17.58) 2359 (269.59)| 11560 183,72 
(c) Operating expense. 550254 580078 502184 11,3032 9,968.18 19,853.68 
(€] Employee benefis expense 124406 1,201.67 116162 244573 207 445491 
e] Finance costs 2687 est.60 74078 127847 1,303.88 2,675.41 
() Deprectation and amortisation expense. 1,748.35 1,737.83 173822 3,486.18 328925 675935 
() Other expenses 1,524.10 1,514.72 1,614.60 30082 3,250.40 6,319.90 
Total expenses 16,335.19) 17,296.37| 16,044.93) 33,631.56 31,994.30 60,784.44 

3 [Profitr(ioss) before exceptional items and tax (1-2) 150,02 541.22 (422.76) 691.24 (28.17) 18,14 
4 |Exceptional items - expense/(income) [refer note 7] - (12.27) g (162.27) - 274.19) 
5 [Profitrioss) before tax (3-4) 150.02 70349 1#22.76) 85351 a8.17) (256.08) 

6 [Tax expense [refer note 3 and 6] 
(2] Current tax 146,59 188.08 (@8.49) 33467 - 18334 
() eferred tax 233 078 (43.19) (31.55) 769,56 

[Total tax expense. 5426 248,86 (131.66) 303,12 (586.32) 

7 [Profitrflos) for the periodtyear (5-6) 95.76 45463 (291.10) 550,39 (6.8 33027 

8 [other comprehensive income 
[Remeasurement gain/ (loss) on defined benefit plan 5035 309 578 63,44 221) 2.0 
income tax relating o the above. (18.57) (.60) @.42) 1217) 776 (@.41) 
other comprehensive incomefloss) for the periodiyear, net of tax 3178 549 636 4127 (14.85) 15.66 

9 [Total comprehensive income for the periodiyear, net of tax (7+8) 12754 46412 (284.74) 591.66 (51.27) 348,93 

10 [Paicup equity share capital (face value INR 107 each per equity share) 16,708.80 16,708.60 16,708.80 16,708.80 16,708.80 16,708.80 

11 |other equity as per the audited balance sheet - 50173 

12 [Earnines/(loss) per share of INR 10/- each Not Anuaticed]  Not Annusliced|  Not Annuslized] ~Not Annusiized|  Not Annualised| Annuatised 
Basic IR 0.06] 027] 10.17) 0.3 (0.02) 0.20] 

- Dituted IR 0.06 027 f0.17) 0.3 (0.02) 0.9 

See accompanying notes to the unaudited financial resuts 



STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 
Amount in INR lakhs 

A5 at September | As at March 31, 
sr.No. Particulars 30,2026 2026 

(Unaudited) (Audited) 
T |AssETs 
1) |Non-current assets 

(@) Property, plant and equipment 38,551.67 40,839.32 
(0) Capital worlcin-progress 150 690 
(c) Intangible assets 2.44 4.49 
(d) Right-of-use assets 14,494.75 15,476.56 
(e) Financial assets 

(i) Other financial assets 2,157.55 2,052.97 
() Deferred tax assets (net) 3,950.88 3,941.50 
(g) Income tax assets (net) 1,007.92 1,611.47 
(h) Other non-current assets 1,288.65 1,232.55 
Total non-current assets 61,455.36 65,165.76 

2 |Current assets 
(a) Inventories 1,590.93 1,321.24 
(b) Contract assets 3510 .68 
(c) Financial assets 

() Investments s 5.37 
(i) Trade receivables 10,269.86 8,428.31 
(i) Cash and cash equivalents 14355 1,44.95 
() Bank balances other then i) above 173,40 774 
(v) Other financial assets. 573 58.16 

(d) Other current assets 1,495.51 1,489.68 
[Total current assets 14,089.30 12,750.13 
[TOTAL ASSETS 75,544.66 77,915.89 

I [EQUITY AND LIABILITIES 
0 |Eauity 

(a) Equity share capital 16,708.80 16,708.80 
b) Other eaity 24,093.39 23,501.73 
TOTAL EQUITY. 40,802.19 40,210.53 

2)  |Uabilities 
Non-current liabilities 
(2) Financial iabilities 

(i) Borrovings sam.22 9,335.69 
{ii) Lease liabilities. 17,219.07 18,090.51 

() Provisions 559.35 658,20 
Total non-current liabilities 24,061.64 28,084.40 
(Current tiabilties 
() Contract inbliies 96.20 .00 
(b) Financial liabilities 
# Borrowings 225200 2,205.96 
(i) Lease liabilities 1,743.30 1,604.17 
(iii} Trade payables 

~Total outstanding dues to micro enterprises and small enterprises 1,419.26 1,652.69 
- Total outstanding dues to creditors other than micro enterprises and 3,959.08 276797 

small 
(i) Other financia lsbilites 64728 666.00 

(c) Other current iabilties 310,64 314.02 
(d) Provisions 253.05 323.15 

| Total current labilities 10,680.83 9,620.96 

TOTAL LIABILITIES 34,742.47 57.705.36 
TOTAL EQUITY AND LIABILITIES 75.544.66 77.915.89 

rugrer® 
8.R/Batiivl G0, LLP, 

BU 

\dentification 



STATEMENT OF UNAUDITED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 
Amount in INR lakhs 

Walf year ended | Half year ended 
September 30, | September 30, sr.No. Particulars Tore B 
(Unaudited) (Unaudited) 

% |Cash flows from operating activities 
Profit/ (055 before tax 85351 8.17) 
[Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 3,486.18 3,289.25 
Gain on disposal of property, plant and equipment (net) (22.08) - 
Loss on write of of property, plant and eauipment - 16.20 
insurance claim received - (18.97) 
(Gain on termination of lease contracts (13.75) - 
Finance costs 1,278.47 1,303.88 
interest income from bank deposits and others .63) .91) 
Unwinding of discount on security deposits (#9.59) (9.54) 
Gain on sale of mutual funds at fair value through profit or loss (18.12) - 
Fair value gain on mutual funds at fair value through profit or loss (0.85) = 
Impairment loss on trade receivables 145,37 291.01 
Impairment loss on other current assets . 4134 
[Working capital adjustments: 
Increase in other non-current and current financial assets 7.69) (171.40) 
increase in other non-current and current assets (80.59) (126.51)| 
increase in trade receivable and contract assets 1,993.39) (581.76)| 
(increase)/decrease in inventories (269.69)] 115.60 
increase! (decrease) in other non-current and current financial liabilities 34.83 (24.97) 
Increase! (decrease) in provisions. (105.51) 67.63 
Increase/ (decrease) in other non-current and current liabilities (3.39) 59.44 
Increase in trade payables and contract labilities 966,87 334.66 
Cash generated from operations 4,155.99 452178 
Income taxes paid (net of refund) 268.88 73.18) 
Net cash flows from operating activities (A) 4,424.87 4,448.60 

B [cash flows from investing activities 
Purchase of property, plant and equipment (including capital workn progress) (175.47) (2,138.89) 
Proceeds from sale of property, plant and equipment 2335 - 
Purchase of investments measured at fair value through profit or loss (2,502.85)| - 
Proceeds from sale of investments measured at fair value through profit or loss 2,20000 
interest received 056 0.57 
Net cash flows used in investing activities (8) (454.40) (2,138.32) 

C |Cash flows from financing activities 
Proceeds from non-current borrowings - 31814 
Repayment of non-current borrowings 3,147.91) (1,806.68) 
Proceods of current borrowings 141,49 885.03 
Interest paid on borrowings (#14.29) (442.50) 
Payment towards principal portion of lease liabilties (782.58) (534.96) 
Payment towards interest portion of lease liablities (868.58) (861.71) 
Net cash flows used in financing activities (C) (5,071.87) (2,442.69)| 
Net decrease in cash and cash equivalents (D=A+8+C) (1,101.40)| (132.40) 
Cash and cash equivalents at the beginning of the year (£) 1,244.95 439.28 
Cash and cash equivalents at the end of the periodyear (D+£) 14355 306.88 

[Total cash and cash equivalents as per balance sheet 4355 30658 
Cash and cash equivalents as per cash flows statement 14355 306.88 

XN
 



STATEMENT OF SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
25 per Ind AS 108 - Operating segments, the Company has three reportable segments namely warehousing services, transportation services, and trading and distributio 

Amount in INR lakhs 

B T T T i 

o T s b Teok ] I o £ 

vt st etors et o e priedyar € <A+ -C-0) | enm|  wmoe| | an 

[Segment assets evaboaira e vonn|  wmes|  swn|  ssmn|  ewn|  ams 

|Segment liabilities e Pvaonis o woso| somens|  wews|  mowm|  sews| s 

* Unrallocable portion 

Notes to the unaudited financia results for the quarter and half year ended September 30, 2026 

1) 

2) 

3) 

5 

6 

The above unaudited financial results for the quarter and half year ended September 30, 2026, have been reviewed by the Audit Committee and taken on record by the Board of 
Directors of the Company at their respective meetings held on October 27, 2026 and October 28, 2026. The Statutory Auditors have conducted a limited review of the financial results 
and have expressed an unqualified conclusion on these unaudited financial results. 

These unaudited financial reslts have been prepared pursuant to the requirements of Regulation 33 of the SEBI (Liting Obligations and Disclosure Reguirements) Regulations, 2015, a5 
amended, and in accordance with the Indian Accounting Standards (Ind AS') as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and relevant amendment rules thercafter. 

In eartier years, the Company did not recognise MAT credit entitlement due to the absence of convincing evidence of sufficient future taxable profits. As the Company became liable 
to tax under the normal provisions of the Income-tax Act and utilised the MAT credit against such normal tax liability, the MAT credit so utilised was recognised in the Statement of 
Profit and Loss for the quarter and year ended March 31, 2026 and thus, the tax credit was higher. This does not have any impact for the quarter and half year ended September 30, 
2026, 

In June 2024, the Company entered into an Agreement to Sell with its related party, Gateway Distriparks Limited (‘GDL), to purchase land parcels at Krishnapatnam, of which land of 
5.24acres and one warehouse, against which the Company had paid an advance of INR 885,00 lakhs, are not yet registered in the name of the Company. 

While the Company obtained possession of land by paying more than 90% of the consideration, the application for registration of the Sale Deed for the said land parcel and a 
warehouse was rejected by the Collector and District Collector, Nellore, in the year ended March 31, 2025 on the grounds that  portion of the said land was appearing as a 
government land in revenue records, which cannot be used for private purposes. 

4S at September 30, 2026, the Company has spent total amount of INR 4,398.33 lakhs in respect of the said project at Krishnapatnam. In respect of land under dispute, GOL has 
reconfirmed to the Company that it possesses all relevant ownership documents and filed an appeal against the rejection. Based on external legal opinion, GDL believes it has a strong 
case on merits. In the event of an adverse decision, GDL has agreed to indemnify the Company against any losses arising from these transactions. 

During the previous and current periods, the Company received demand orders under Section 73 of the Goods and Services Tax Act, 2017 from various states, of which an amount of 
INR 222.32 lakhs (including interest and penalties) are under litigation s at September 30, 2026. The Company has made a pre-deposit of INR 53.2 lakhs, and the department had 
further unilaterally deducted input tax credit aggregating to INR 165.65 lakhs from the Company's electronic credit ledger (‘ECL") till September 30, 2026. Against the same demands, 
the Company paid / expensed an amount of INR 49.18 lakhs during the half year ended September 30, 2026 (year ended March 31, 2026: INR 134.43 lakhs). Further, the Company has 
other GST show cause notices amounting to INR 539.93 lakhs pending as at date. 

Based on internal assessment and expert opinion, the management believes that the said demands / notices aggregating to INR 762.25 lakhs are ot tenable, and no provision s 
required to be made in respect of the above matters (including against pre deposit/ECL deduction of INR 219.47 laks). However, basis best management estimates and as an 
abundant caution, the Company has provided an amount of INR 149.73 lakhs as at September 30, 2026 in this regard n the unaudited financial results. 

‘The Company received an assessment order dated January 30, 2026 for Assessment Year 202425, wherein the Assessing Officer (‘A0") disallowed deduction of INR 463.83 lakhs under 
Section 35AD of the Income-tax Act, 1961 (‘Act’) in respect of the Company’s Mumbai and Hyderabad cold storage units, which the AO considered ineligible for deduction under the. 
said section. Penalty proceedings under Section 270A had been initiated and during the current quarter, a penalty of INR 206.57 lakhs was levied. 

“The Company has filed an appeal against the aforesaid order on October 14, 2026. Further, on October 16, 2026, the Company filed an application for rectification under Section 154 
of the Actin respect of the tax rate applied in the computation of the penalty, the rectification of which would resut in  reduction of INR 34.43 (akhs in the penalty amount. 

‘The management, based on its assessment and extenal advice, believes that penalty is not leviable and will get a favourable order at appeal stage, and, therefore no provision is 
required to be made in these unaudited financial results. 



7 On November 21, 2025, the Government of India notified the four Labour Codes consolidating 29 existing labour laws (*Codes'). The Company assessed and disclosed the incremental 
impact of these changes on the basis of the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. Considering the 
materality and regulatory driven, non-recurring nature of this impact of INR 274.19 lakhs, the same was disclosed under ‘Exceptionl items' during the year ended March 31, 2026, 

During the previous quarter, the Company, based on discussion with legal experts, an actuarial assessment and considering the revised compensation structure agreed with the 
employees with effect from April 01, 2026 (which s consistent with the Labour Codes, rules/draft rules, FAGs), accounted for a reversal of INR 162.27 lakhs. Considering materiality 
and non-recurring nature of this impact, the said reversal was also disclosed under ‘Exceptional item: 

‘The Company continues to monitor the finalisation of the Central and State Rules, as well as Government clarifications on other aspects of the Labour Codes, and will incorporate 
appropriate accounting treatment based on these developments as required. 

For and on behalf of the Board of 
Directors of 
Snowman Logistis Limited 

Plce: ew et o P, e pre ishan D G 
Date: ctober 26, 2026 ot 8.0 Chairman 

SR 

for \“‘“maw“ 
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