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   September 02, 2025 
 

The General Manager, 
Department of Corporate Services 
National Stock Exchange of India Limited  
Exchange Plaza 
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra, Mumbai – 400 051    
Scrip Code: [SNOWMAN] 

The Manager, 
Department of Corporate Services 
BSE Limited 
Floor 25, PhirozeJeejeebhoy Towers, Dalal 
Street, Mumbai  
Mumbai – 400 001                
Scrip Code: 538635 
Equity ISIN: INE734N01019 

 

 
 

Subject: Intimation regarding 32nd Annual General Meeting (“AGM”) of Snowman Logistics Limited, 
e-voting, Notice of AGM 
 
Dear Sir/ Madam,  
 
This is in continuation to letter dated August 30, 2025, wherein the Company intimated about the 
ensuing 32nd Annual General Meeting (AGM) of the Members of the Company scheduled to be held on 
Thursday, September 25, 2025 at 11:00 A.M. through Video Conferencing /Other Audio Visual Means 
(VC/OVAM), without the physical presence of members at a common venue, in compliance with the 
MCA and Securities and Exchange Board of India (“SEBI Circulars”), Secretarial Standard on General 
Meetings (“SS-2”) issued by the Institute of Company Secretaries of India and any other applicable law, 
rules and regulations.  
 
In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, as amended from time to time, the 
Secretarial Standard on General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of 
India and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Company is pleased to provide members the facility to exercise their right to vote at the 
ensuing AGM by electronic means and the business may be transacted through e-Voting Services. The 
facility of casting the votes by the members using an electronic voting system from a place other than 
venue of the AGM (“remote e-voting”) will be provided by MUFG Intime India Private Limited (Formerly 
Link Intime India Private Limited). The facility for voting through remote e-voting shall also be made 
available at the AGM. 
 
In pursuant to Regulation 34 and other applicable regulations of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we are 
enclosing herewith a copy of the Notice of 32nd AGM of the Company scheduled to be held on Thursday, 
September 25, 2025 at 11:00 A.M (IST) through Video Conferencing (VC) / Other Audio Visual Means 
(OAVM) for the year ended 31st March, 2025. 
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Pursuant to Section 91 of the Companies Act, 2013 and other applicable regulations of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Register of Members and Share Transfer books will remain closed from Wednesday, September 17, 
2025 to Thursday, September 25, 2025 (both days inclusive) for the purpose of the AGM. 
 
Pursuant to relevant provision of Companies Act, 2013 read with rules made thereunder and applicable 
provisions of SEBI Listing Regulations, the Company is providing facility to its Members to attend the 
32nd AGM through VC/ OVAM and to exercise their right to vote in respect of the business to be 
transacted at the 32nd AGM by electronic means (remote e-voting / e-voting at the AGM). 
 
The e-voting shall commence on Monday, September 22, 2025 (9:00 a.m. IST) and ends on 
Wednesday, September 24, 2025 (5:00 p.m. IST), During this period, members of the company holding 
shares either in physical form or dematerialized form, as on the cut-off date Thursday, September 18, 
2025 may cast their vote by remote e-voting. Any person, who acquires shares of the company after 
the dispatch of the notice and holding shares as on the cut-off date, may obtain the login-id and 
password for remote e-Voting by sending a request at rnt.helpdesk@linkintime.co.in, for casting their 
vote.  
 
The Notice of 32nd AGM along with Annual Report for Financial Year 2024-25 is also available on the 
Company's website at https://snowman.in/investor-relations.   

 

Kindly take the aforesaid information on record. 
 

Thanking You, 
Yours Faithfully, 
 

For Snowman Logistics Limited 
 
 
 

 

Sohan Singh Dhakad 
Company Secretary & Compliance Officer 

  ACS: 63562 

mailto:info@snowman.in
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SNOWMAN LOGISTICS LIMITED
Regd. Office: Plot No. M-08, Taloja Industrial Area, MIDC, Raigad, Navi Mumbai, Maharashtra - 410206

Corp. Office: Wing B of 4th Floor, Prius Platinum, Saket District Centre, Saket, New Delhi - 110017
Tel: 011 - 40554500  |  Investorrelations@snowman.in  |  www.snowman.in

NOTICE OF 32ND ANNUAL GENERAL MEETING (“THE AGM”)

Notice is hereby given that the Thirty Second Annual General Meeting (AGM) of the Members of Snowman Logistics 
Limited will be held on Thursday, 25th September, 2025 at 11:00 a.m. (IST) through Video Conferencing (“VC”) / Other 
Audio Visual Means (“OAVM”) facility to transact the following businesses:

ORDINARY BUSINESS:
1.	 To receive, consider and adopt the standalone financial statements of the Company which includes the Audited 

Balance Sheet as at March 31, 2025, the Statement of Profit & Loss for the financial year ended as on that date 
and the Cash Flow Statement together with the Reports of the Board of Directors and the Statutory Auditors 
thereon.

2.	 To appoint a Director in place of Mr. Ishaan Gupta (DIN: 05298583), who retires by rotation and being eligible, 
offers himself for re-appointment.

SPECIAL BUSINESS:
3.	  Increase in remuneration of Mr. Padamdeep Singh Handa, CEO & Whole-Time Director of the Company.

To consider and, if thought fit, to pass the following resolution with or without modification(s), as a Special Resolution:

RESOLVED THAT pursuant to the provision of sections 196, 197,203 and other applicable provisions, if any, of 
the Companies Act, 2013 and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 (including rules, notifications, any statutory modification, amendment or re-enactment thereof for the time 
being in force and as may be enacted from time to time) read with schedule V of the said Act and based on the 
recommendation of the Nomination and Remuneration Committee and the Board of Directors of the Company , 
approval of the Members be and is hereby accorded for increase in the remuneration of Mr. Padamdeep Singh Handa 
(DIN: 10809817), CEO & Whole-Time Director of the Company up to Rs. 1.30 Cr per annum w.e.f 1st April 2025.

As per the Company policies, coverage benefits under Group Medical/ Life insurance Policy would be extended 
to him. In addition, the annual gratuity will be extended to him as per company policy. Car, fuel, driver and mobile 
expenses will be reimbursed as per actuals.

RESOLVED FURTHER THAT where in any financial year during the tenure of the said CEO & Whole-Time Director, 
the Company has no profits or profits are inadequate, the remuneration as set out in the explanatory statement 
or remuneration as may be approved by the Board of Directors of the Company from time to time shall be paid as 
minimum remuneration.

RESOLVED FURTHER THAT any one Director of the Board or the Company Secretary and Compliance Officer of the 
Company be and is hereby authorized to do all such acts, deeds, matters, and to execute all such documents as may 
be required in this connection to give effect to this Resolution.
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4.	 Appointment of M/s Nagendra D Rao & Associates LLP, a Limited Liability Partnership Firm of Company 
Secretaries, as Secretarial Auditors of the Company

To consider and, if thought fit, to pass the following resolution with or without modification(s), as an Ordinary 
Resolution:

RESOLVED THAT pursuant to the provisions of Section 204 of and other applicable provisions of the Companies 
Act, 2013 read with Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
and Regulations 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [including any 
statutory modification(s) or re-enactment(s) thereof] upon the recommendation of the Board of Directors of the 
Company M/s Nagendra D Rao & Associates LLP, a peer reviewed Limited Liability Partnership Firm of Company 
Secretaries (Firm Registration No.: AAK – 4698) (Peer Review Certificate No.: 5827/2024), be and is hereby appointed 
as the Secretarial Auditor of the Company, for a term of 5 (Five) consecutive years commencing from FY 2025-26 
till FY 2029-30 to conduct the secretarial audit of the Company and to furnish the Secretarial Audit Report for the 
said period, at such fees, plus applicable taxes and other out of pocket expenses as may be mutually agreed upon 
between the Board of Directors of the Company and the Secretarial Auditor.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as the “Board”, which term 
shall be deemed to include any Committee thereof or any other person(s) authorised by the Board or its Committee 
in this regard) be and is hereby authorised to fix and/or alter the remuneration including out of pocket expenses, of 
the Secretarial Auditor of the Company and to do all such acts, deeds, matters and things as it may deem fit at its 
absolute discretion and to take all such steps and decisions as may be required in this connection for and on behalf 
of the Company including to seek all necessary approvals to give effect to this Resolution, to sign and execute all 
deeds, applications, documents, papers, forms and writings that may be required, to settle all such issues, questions, 
difficulties or doubts whatsoever that may arise, as it may consider appropriate to give effect to this Resolution and 
for the matters connected therewith or incidental thereto.

By Order of the Board
For Snowman Logistics Limited

Sd/-
Place: New Delhi Sohan Singh Dhakad
Date: July 28, 2025 Company Secretary

(Membership No. ACS 63562)
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Notes:

1.	 In compliance with the circular issued by the Ministry of Corporate Affairs (“MCA”), vide its General Circular Nos. 
14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 20/2020 dated 5th May, 2020, 2/2022 dated 5th 
May, 2022, 10/2022 dated 28th December, 2022, 09/2023 dated 25th September, 2023, 09/2024 dated 19th 
September, 2024 and other relevant circulars (“MCA Circulars”) read with Securities and Exchange Board of 
India (“SEBI”) Circular No. SEBI/HO/CFD/CMD1/CIR/P/2022/79 dated May 12, 2020, Circular No. SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 
13, 2022, Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 and other relevant 
circulars issued by the Securities and Exchange Board of India (“SEBI Circulars”) and in compliance with the 
provisions of the Companies Act, 2013 (the “Act”) and the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), the Annual General 
Meeting (“AGM” or “Meeting”) of the Company is being conducted through Video Conferencing (“VC”) or Other 
Audio Visual Means (“OAVM”), without the physical presence of the members at a common venue. The AGM of 
the Company is being convened through VC/OAVM in compliance with the applicable provisions of the Act read 
with all the applicable MCA Circulars and SEBI Circulars. The deemed venue for the AGM shall be the Registered 
Office of the Company.

2.	 The Ministry of Corporate Affairs (“MCA”) vide its circulars dated April 08, 2020, April 13, 2020, May 05, 2020, and 
the latest circular dated September 25, 2023 (referred as ‘MCA Circulars’) and SEBI vide its Circular No. SEBI/ HO/
CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, and Circular No. SEBI/ HO/CFD/CMD2/CIR/P/2021/11 dated 
January 15, 2021, Circular No. SEBI/HO/CFD/ CMD2/ CIR/P/2022/62 dated May 13, 2022, Circular No. SEBI/ HO/
CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 (referred as ‘SEBI Circular’) and Circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 have permitted the holding of Annual General Meeting 
through Video Conferencing/ Other Audio Video Mode (VC/OAVM) without the physical presence of members 
at a common venue. In compliance with the provisions of the MCA & SEBI Circulars, the AGM of the Company is 
being held through VC/OAVM on Thursday, 25th September, 2025 at 11:00 a.m. (IST), without physical presence 
of the Members at a common venue. The proceedings of this AGM shall be deemed to be conducted at the 
Registered Office of the Company which shall be the deemed venue of this AGM

3.	 The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), setting out the material 
facts with respect to the Special Business set out in the Notice is annexed hereto and forms part of this Notice. 
The Board of Directors of the Company at their meetings considered that the special business under Item Nos. 
3 being considered unavoidable, be transacted at the 32nd AGM of the Company. The relevant details as required 
pursuant to Regulations 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 
(“SEBI Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of Company 
Secretaries of India in respect of the person seeking appointment/re-appointment as Director under Item Nos. 2 
of the Notice, are also annexed.

4.	 Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a 
proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this AGM 
is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been 
dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available for the 
AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice. However, the Body Corporates 
are entitled to appoint authorised representatives to attend the AGM through VC/OAVM and participate there at 
and cast their votes through e-voting.

5.	 Body Corporates whose Authorised Representatives are intending to attend the Meeting through VC/OAVM 
are requested to send to the Company by email at investorrelations@snowman.in with a copy marked to the 
scrutinizer at nagendradrao@gmail.com, a certified copy of the Board Resolution authorising their representative 
to attend and vote on their behalf at the Meeting and through E-voting.
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6.	 Those Shareholders whose email IDs are not registered can get their Email ID registered as follows;

	Members holding shares in demat form can get their E-mail ID registered by contacting their respective 
Depository Participant.

	Members holding shares in the physical form can get their E-mail ID registered by following the instructions 
as under:

Kindly log in to the website of our RTA, MUFG Intime India Private Limited (formerly known as Link Intime 
India Private Ltd.), https://in.mpms.mufg.com/ under Investor Services > Email/Bank detail Registration - fill 
in the details and upload the required documents and submit.

7.	 In compliance with the aforesaid MCA Circulars and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 
dated October 03, 2024, Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, SEBI/HO/CFD/
CMD2/CIR/P/2022/62 dated May 13, 2022, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 read 
with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by Securities Exchange Board 
of India (collectively referred to as “SEBI Circulars”), Notice of the AGM along with the Annual Report 2024-25 
is being sent only through electronic mode to those Members whose email addresses are registered with the 
Company/ Depositories. Members may note that the Notice and Annual Report 2024-25 will also be available on 
the Company’s website www.snowman.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of 
MUFG Intime India Private Limited (Formerly known as Link Intime India Pvt Ltd) at https://in.mpms.mufg.com/.

8.	 Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, 
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, 
bank details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, etc. 
to their Depository Participants (‘DPs’) in case the shares are held by them in electronic form and to RTA Link 
Intime India Private Limited in case the shares are held by them in physical form in the prescribed Form ISR-1 and 
other forms pursuant to SEBI Circular No. SEBI/HO/ MIRSD/ MIRSD_RTAMB/P/CIR/2021/655 dated November 
3, 2021 and SEBI/HO/MIRSD/MIRSD_RTAMB/P/ CIR/2021/687 dated December 14, 2021.

9.	 In terms of provisions of Companies Act, 2013, Members desirous of appointing their Nominees for the shares 
held by them may apply in the Nomination Form (Form – SH 13). Member desirous to opt out or cancel the earlier 
nomination and record a fresh nomination, he/ she may submit the same in Form ISR-3 or SH-14 as the case 
may be. The said forms can be downloaded from the Company’s website. Members are requested to submit the 
said details to their DP in case the shares are held by them in dematerialized form and to RTA in case the shares 
are held in physical form. Members attending the AGM through VC / OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act.

10.	 The Register of Members and Share Transfer Register of the Company will remain closed from Wednesday, 17th 
September, 2025 to Thursday, 25th September, 2025 (both days inclusive).

11.	 Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 
January 25, 2022 has mandated the Listed Companies to issue securities in dematerialized form only while 
processing the request. Members who are holding shares in physical form are requested to notify the changes, 
if any in their respective addresses or bank details to the Registrar and Share Transfer Agent of the Company 
and always quote their folio numbers in all correspondence with the Company. In respect of holding in electronic 
form, members are requested to notify any change in addresses or bank details to their respective Depository 
Participants.

12.	 Pursuant to Section 125 of the Companies Act, 2013, the amount of dividend remaining unpaid or unclaimed for 
a period of seven years from the date of transfer to the Company’s Unpaid Dividend Account, will be transferred, 
to the Investor Education and Protection Fund (the Fund) set up by the Government of India and no payments 
shall be made in respect of any such claims by the Fund. The details of the unpaid or unclaimed dividend are 
available on the website of the Company www.snowman.in. Members wishing to claim dividends, which remain 
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unclaimed, are requested to correspond with Mr. Sohan Singh Dhakad, Company Secretary and Compliance 
Officer, at the Company’s registered office.

13.	 The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 
of the Companies Act, 2013, the Register of Contracts or Arrangements in which the directors are interested, 
maintained under Section 189 of the Companies Act, 2013 and the relevant documents referred to in the 
accompanying Notice and the Explanatory Statement will be made available electronically for inspection by 
members of the Company, up to the date of the AGM. Members seeking to inspect such documents can send an 
email at investorrelations@snowman.in.

14.	 Members are requested to notify promptly any change in address to the Registrar at the following address:

M/s. MUFG Intime India Private Limited ( Formerly known as Link Intime India Pvt. Ltd.)
C 101, 247 Park,
L B S Marg, Vikhroli West,
Mumbai - 400 083
Tel No: +91 22 49186000 Fax: +91 22 49186060

15.	 Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

16.	 Non-resident Indian shareholders are requested to inform about the following immediately to the Company or its 
Registrar and Share Transfer Agent or the concerned Depository Participant, as the case may be:

a.	 the change in the residential status on return to India for permanent settlement, and

b.	 the particulars of the NR account with a bank in India, if not furnished earlier.

17.	 To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company of 
any change in address or demise of any Member as soon as possible. Members are also advised not to leave 
their Demat account(s) dormant for long. Periodic statement of holdings should be obtained from the concerned 
Depository Participant and holdings should be verified.

18.	 Relevant documents referred to in the proposed resolutions as mentioned in the Notice are available for 
inspection at the Registered Office of the Company during business hours on all days except Saturdays, Sundays 
and Public holidays up to the date of the Annual General Meeting.

19.	 The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities market. Members holding shares in electronic form are, 
therefore, requested to submit the PAN to their Depository Participants with whom they are maintaining their 
Demat Accounts. Further, in order to facilitate payment of dividends, SEBI vide its circular dated April 20, 2018 
has mandated the Company/ RTA to obtain copy of PAN Card and Bank Account details from all the members 
holding shares in physical form. Accordingly, members holding shares in physical form shall submit their PAN 
and bank details to the Registrar and Transfer Agent of the Company i.e. M/s. MUFG Intime India Private Limited 
(Formerly known as Link Intime India Pvt. Ltd.), C 101, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083.

20.	 In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice 
calling the AGM has been uploaded on the website of the Company at www.snowman.inThe Notice can also 
be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com respectively and the AGM Notice is also available on the 
website of MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited) and (agency 
for providing the Remote e-Voting facility) i.e. https://instavote.linkintime.co.in/.

21.	 VOTING THROUGH ELECTRONIC MEANS

i.	 In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI Listing 
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Regulations and in terms of SEBI Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 
in relation to “e-voting Facility Provided by Listed Entities”, the Members are provided with the facility to 
cast their vote electronically, through the e-voting services provided by MUFG Intime India Private Limited 
(Formerly known as Link Intime India Pvt Ltd), on all the resolutions set forth in this Notice. The instructions 
for e-voting are given herein below.

ii.	 The remote e-voting period commences on Monday, 22nd September, 2025 (9:00 a.m. IST) and ends on 
Wednesday, 24th September, 2025 (5:00 p.m. IST). During this period, Members holding shares either in 
physical form or in dematerialized form, as on Thursday, 18th September, 2025 i.e. cut-off date, may cast their 
vote electronically. The e-voting module shall be disabled by MUFG Intime India Private Limited for voting 
thereafter. Those Members, who will be present in the AGM through VC / OAVM facility and have not cast 
their vote on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-voting system during the AGM.

iii.	 The Board of Directors has appointed Mr. Nagendra D Rao & Associates LLP, Practicing Company Secretary 
(Membership No. 5553, COP No. 7731) as the Scrutinizer to scrutinize the voting during the AGM and remote 
e-voting process in a fair and transparent manner.

iv.	 The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ participate in 
the AGM through VC / OAVM but shall not be entitled to cast their vote again.

v.	 The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of the 
Company as on the cut-off date.

vi.	 Any person, who acquires shares of the Company and becomes a Member of the Company after sending 
of the Notice and holding shares as of the cut-off date, may obtain the login ID and password by sending a 
request at rnt.helpdesk@linkintime.co.in

vii.	 The details of the process and manner for remote e-voting are explained herein below:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access 
remote e-Voting facility.

Login method for Individual shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode with NSDL

METHOD 1 - NSDL IDeAS facility
Shareholders registered for IDeAS facility:

a)	 Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”.

b)	 Click on “Beneficial Owner” icon under “IDeAS Login Section”.

c)	 Post successful authentication, you will be able to see e-Voting services under Value added services section. 
Click on “Access to e-Voting” under e-Voting services.

d)	 Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.

Shareholders not registered for IDeAS facility:
a)	 To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS Portal” or click on https://

eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

b)	 Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”.
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c)	 Enter the last 4 digits of your bank account / generate ‘OTP’

d)	 Post successful registration, user will be 
provided with Login ID and password. 
Follow steps given above in points (a-d).

METHOD 2 - NSDL e-voting website
a)	 Visit URL: https://www.evoting.nsdl.com

b)	 Click on the “Login” tab available under ‘Shareholder/Member’ section.

c)	 Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as 
shown on the screen.

d)	 Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to 
see e-Voting services under Value added services. Click on “Access to e-Voting” under e-Voting services.

e)	 Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.

METHOD 3 - NSDL OTP based login
a)	 Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp

b)	 Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.

c)	 Enter the OTP received on your registered email ID/ mobile number and click on login.

d)	 Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to 
see e-Voting services under Value added services. Click on “Access to e-Voting” under e-Voting services.

e)	 Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.

Individual Shareholders registered with CDSL Easi/ Easiest facility

METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility:
a)	 Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com & click on New System 

Myeasi Tab.

b)	 Enter existing username, Password & click on “Login”.

c)	 Post successful authentication, user will be able to see e-voting option. The evoting option will have links of 
e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to InstaVote website for casting the vote during the remote e-voting 
period.

Shareholders not registered for Easi/ Easiest facility:
a)	 To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration / https://web.

cdslindia.com/myeasitoken/Registration/EasiestRegistration

b)	 Proceed with updating the required fields for registration.

c)	 Post successful registration, user will be provided username and password. Follow steps given above in points 
(a-c).

METHOD 2 - CDSL e-voting page
a)	 Visit URL: https://www.cdslindia.com
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b)	 Go to e-voting tab.

c)	 Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

d)	 System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account

e)	 Post successful authentication, user will be able to see e-voting option. The evoting option will have links of 
e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to InstaVote website for casting the vote during the remote e-voting 
period.

Individual Shareholders holding securities in demat mode with Depository Participant
Individual shareholders can also login using the login credentials of your demat account through your depository 
participant registered with NSDL / CDSL for e-voting facility.

a)	 Login to DP website

b)	 After Successful login, user shall navigate through “e-voting” option.

c)	 Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful authentication, 
wherein user can see e-voting feature.

d)	 Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” 
and you will be redirected to InstaVote website for casting the vote during the remote e-voting period.

Login method for shareholders holding securities in physical mode / Non-Individual Shareholders holding securities 
in demat mode.
Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat mode as on 
the cut-off date for e-voting may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote
Shareholders registered for INSTAVOTE facility:

a)	 Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER’ tab.

b)	 Enter details as under:

1.	 User ID: Enter User ID
2.	 Password: Enter existing Password
3.	 Enter Image Verification (CAPTCHA) Code
4.	 Click “Submit”.

(Home page of e-voting will open. Follow the process given under “Steps to cast vote for Resolutions”)

Shareholders not registered for INSTAVOTE facility:

a)	 Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details 
as under:

1.	 User ID: Enter User ID
2.	 PAN: Enter your 10-digit Permanent Account 

Number (PAN) (Shareholders who have not 
updated their PAN with the Depository Participant 
(DP)/ Company shall use the sequence number 
provided to you, if applicable.

3.	 DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP/Company - in 
DD/MM/YYYY format)
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4.	 Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/
Company.
o	 Shareholders holding shares in NSDL form, shall provide ‘D’ above
o	 Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their Folio 

number in ‘D’ above

5.	 Set the password of your choice.
(The password should contain minimum 8 characters, at least one special Character (!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter).

6.	 Enter Image Verification (CAPTCHA) Code.
7.	 Click “Submit” (You have now registered on InstaVote).

Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow steps given above in 
points (a-b).

STEP 2: Steps to cast vote for Resolutions through InstaVote

A.	 Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification 
for e-voting”.

B.	 Select ‘View’ icon. E-voting page will appear.
C.	 Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you 

wish to view the entire Resolution details, click on the ‘View Resolution’ file link).
D.	 After selecting the desired option i.e. Favour / Against, click on ‘Submit’.
E.	 A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, 

click on ‘No’ and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and view proxy advisor 
recommendations for each resolution before casting vote. “Vote as per Proxy Advisor’s Recommendation” option 
provides access to expert insights during the e-Voting process. Shareholders may modify their vote before final 
submission.
Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”)
STEP 1 – Custodian / Corporate Body/ Mutual Fund Registration

A.	 Visit URL: https://instavote.linkintime.co.in
B.	 Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”
C.	 Fill up your entity details and submit the form.
D.	 A declaration form and organization ID is generated and sent to the Primary contact person email ID (which 

is filled at the time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company 
Secretary of the entity & stamped and sent to insta.vote@linkintime.co.in.

E.	 Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. 
(You have now registered on InstaVote)

STEP 2 – Investor Mapping

A.	 Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
B.	 Click on “Investor Mapping” tab under the Menu Section
C.	 Map the Investor with the following details:

1)	 ‘Investor ID’ – Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.e., 
IN00000012345678; Investor ID for CDSL demat account is 16 Digit Beneficiary ID.
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2)	 ‘Investor’s Name - Enter Investor’s Name as updated with DP.
3)	 ‘Investor PAN’ - Enter your 10-digit PAN.
4)	 ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be – DP ID and Client ID or 16 Digit 
Beneficiary ID.

Further, Custodians and Mutual Funds shall also upload specimen signatures.

D.	 Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity). 
The same can be viewed under the “Report Section”.

STEP 3 – Steps to cast vote for Resolutions through InstaVote
The corporate shareholder can vote by two methods, during the remote e-voting period.

METHOD 1 - VOTES ENTRY
a)	 Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b)	 Click on “Votes Entry” tab under the Menu section.

c)	 Enter the “Event No.” for which you want to cast vote.
Event No. can be viewed on the home page of InstaVote under “On-going Events”.

d)	 Enter “16-digit Demat Account No.”.

e)	 Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you 
wish to view the entire Resolution details, click on the ‘View Resolution’ file link). After selecting the desired 
option i.e. Favour / Against, click on ‘Submit’.

f)	 A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, 
click on ‘No’ and accordingly modify your vote.
(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

METHOD 2 - VOTES UPLOAD
a)	 Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b)	 After successful login, you will see “Notification for e-voting”.

c)	 Select “View” icon for “Company’s Name / Event number”.

d)	 E-voting page will appear.

e)	 Download sample vote file from “Download Sample Vote File” tab.

f)	 Cast your vote by selecting your desired option ‘Favour / Against’ in the sample vote file and upload the same 
under “Upload Vote File” option.

g)	 Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

Helpdesk:
Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode 
facing any technical issue in login may contact INSTAVOTE helpdesk by sending a request at enotices@in.mpms.
mufg.com or contact on: - Tel: 022 – 4918 6000.
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Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical 
issues related to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 
sending request at evoting@nsdl.co.in or call at: 022 - 4886 7000

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by 
sending request at helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 22 55 33 

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode 
have forgotten the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot Password” 
option available on: https://instavote.linkintime.co.in

	 Click on “Login” under ‘SHARE HOLDER’ tab.

	 Click “forgot password?”

	 Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).

	 Click on “SUBMIT”.

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the 
shareholder can use the “Forgot Password” option available on: https://instavote.linkintime.co.in

	 Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab

	 Click “forgot password?”

	 Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).

	 Click on “SUBMIT”.

In case shareholders have a valid email address, Password will be sent to his / her registered e-mail address. 
Shareholders can set the password of his/her choice by providing information about the particulars of the Security 
Question and Answer, PAN, DOB/DOI etc. The password should contain a minimum of 8 characters, at least one special 
character (!#$&*), at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or both, 
then the Shareholders are advised to use Forget User ID and Forget Password option available at above mentioned 
depository/ depository participants website.

General Instructions - Shareholders

	It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.

	For shareholders/ members holding shares in physical form, the details can be used only for voting on the 
resolutions contained in this Notice.

	During the voting period, shareholders/ members can login any number of time till they have voted on the 
resolution(s) for a particular “Event”.
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Instructions for Shareholders/Members to Attend the Annual General Meeting through InstaMeet:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, the Companies can 
conduct their AGMs/ EGMs on or before 30 September 2025 by means of Video Conference (VC) or other audio-
visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access 
InstaMeet facility.

Login method for shareholders to attend the General Meeting through InstaMeet:

a.	 Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.

b.	 Select the “Company Name” and register with your following details:

c.	 Select Check Box - Demat Account No. / Folio No. / PAN

•	 Shareholders holding shares in NSDL/ CDSL demat account shall select check box - Demat Account No. and 
enter the 16-digit demat account number.

•	 Shareholders holding shares in physical form shall select check box - Folio No. and enter the Folio Number 
registered with the company.

•	 Shareholders shall select check box - PAN and enter 10-digit Permanent Account Number (PAN). Shareholders 
who have not updated their PAN with the Depository Participant (DP)/ Company shall use the sequence 
number provided by MUFG Intime, if applicable.

•	 Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who have not updated 
their Mobile No with the DP shall enter the mobile no.

•	 Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have not updated their 
Mobile No with the DP shall enter the mobile no.

d.	 Click “Go to Meeting”

You are now registered for InstaMeet, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through InstaMeet:

a.	 Shareholders who would like to speak during the meeting must register their request with the company.

b.	 Shareholders will get confirmation on first cum first basis depending upon the provision made by the company.

c.	 Shareholders will receive “speaking serial number” once they mark attendance for the meeting. Please remember 
speaking serial number and start your conversation with panelist by switching on video mode and audio of your 
device.

d.	 Other shareholder who has not registered as “Speaker Shareholder” may still ask questions to the panelist via 
active chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will announce the name 
and serial number for speaking.

Shareholders/ Members who would like to express their views/ ask questions during the meeting may register 
themselves as a speaker by sending their request mentioning their name, demat account number/folio number, email 
id, mobile number at investorrelations@snowman.in from 19th September, 2025 (9.00 a.m. IST) to 21st September, 
2025 (5.00 p.m. IST).

Shareholders/ Members, who would like to ask questions, may send their questions in advance mentioning their 
name demat account number/folio number, email id, mobile number at investorrelations@snowman.in. The same 
will be replied by the company suitably.
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Note:
Those shareholders/members who have registered themselves as a speaker will only be allowed to express their 
views/ask questions during the meeting. The Company reserves the right to restrict the number of speakers 
depending on the availability of time for the Annual General Meeting.

Shareholders/ Members should allow to use camera and are required to use Internet with a good speed (preferably 
2 MBPS download stream) to avoid any disturbance during the meeting.

Instructions for Shareholders to Vote during the General Meeting through InstaMeet:
Once the electronic voting is activated during the meeting, shareholders who have not exercised their vote through 
the remote e-voting can cast the vote as under:

a.	 On the Shareholders VC page, click on the link for e-Voting “Cast your vote”
b.	 Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered 

email Id) received during registration for InstaMEET
c.	 Click on ‘Submit’.
d.	 After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” 

for voting.
e.	 Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares 

(which represents no. of votes) as on the cut-off date under ‘Favour/Against’.
f.	 After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on 

“Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change 
your vote, click on “Back” and accordingly modify your vote. Once you confirm your vote on the resolution, you 
will not be allowed to modify or change your vote subsequently.

Note:
Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible 
to vote through e-Voting facility during the meeting.
Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will be eligible to 
attend/ participate in the General Meeting through InstaMeet. However, they will not be eligible to vote again during 
the meeting.
Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband 
for better experience.
Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to 
avoid any disturbance during the meeting.
Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops connecting 
via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended 
to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

Other Instructions
1.	 The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes cast during the 

AGM, thereafter unblock the votes cast through remote e-voting and make, not later than two working days of 
conclusion of its AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to 
the Chairman or a person authorised by him in writing, who shall countersign the same.

2.	 The result declared along with the Scrutinizer’s Report shall be placed on the Company’s website at www.
snowman.in and on the website of Link Intime India Pvt Ltd at https://instavote.linkintime.co.in/ immediately. 
The Company shall simultaneously forward the results to National Stock Exchange of India Limited and BSE 
Limited, where the shares of the Company are listed.
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EXPLANATORY STATEMENT

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory statement sets out all 
material facts relating to the business mentioned under Item No. 4 of the accompanying Notice:

Item No. 3: Increase in remuneration of Mr. Padamdeep Singh Handa, CEO & Whole-Time Director of the Company:
Mr. Padamdeep Singh Handa, was appointed as Chief Executive Officer and Whole-Time Director of the Company 
by the Board of Directors at its meeting held on September 24, 2024 w.e.f. December 01, 2024 for a period up to 
September 30, 2027 and the same was subsequently approved by the members through Postal Ballot.

Based on the recommendation of the Nomination and Remuneration Committee, Board of Directors approved the 
increase in the remuneration of Mr. Padamdeep Singh Handa at its meeting held on July 28, 2025, with effect from 
April 01, 2025, subject to the approval of the Members of the Company. The details of the remuneration is mentioned 
in the Resolution proposed.

Pursuant to section 197 read with Schedule V of the Companies Act, 2013, the revised remuneration of Mr. Padamdeep 
Singh Handa as decided by the Board is required to be approved by the Members at their meeting due to inadequacy 
of profits.

It is hereby confirmed that the Company has not committed any default in respect of any of its debt or interest 
payable thereon in the preceding financial year and in the current financial year.

Pursuant to Clause IV of section II of schedule V of Companies Act, 2013, the following statement is given:

I. General Information

1. Nature of Industry: The Company is engaged in the business of providing 
temperature-controlled logistics services. 

2. Date or expected date of commencement of 
commercial production

17th March, 1993

3. In case of new companies, expected date of 
commencement of activities as per project 
approved by financial institutions appearing in 
the prospectus

N.A.

4. Financial performance based on given 
indicators

(Amount in Crores)
Particulars 2022-23 2023-24 2023-24
Gross Revenue 417.65 503.37 552.53
Profit/Loss After Tax 13.40 12.71 5.69
EPS 0.80 0.76 0.34

5. Foreign investments or collaborations, if any. As on 31 March 2025, the Foreign Portfolio Investors (FPI) 
shareholding in the Company is 2.56% (As on 31 March 
2024: 2.24%), Foreign Companies shareholding is 0.71% 
(As on 31 March 2024: 0.71%) and the NRI shareholding is 
1.61% (As on March 2024: 1.79%),
Foreign Collaborations: Nil

II Information about the appointee

1. Background details Mr. Padamdeep Singh Handa is an experienced 
professional with more than 20 years of experience in the 
industry
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2. Past Remuneration The remuneration drawn by Mr. Padamdeep Singh Handa 
during the financial year 2024-25.
Total Remuneration: Rs. 0.95 Cr. per annum

3. Recognition or awards N.A.

4. Job profile and his suitability Mr. Padamdeep Singh Handa is an experienced 
professional with more than 20 years of experience in 
the industry and He has led organizations with strategic 
initiatives and functional expertise.

5. Remuneration proposed Total Remuneration up to Rs 1.30 Cr. per annum

6. Comparative remuneration profile with respect 
to industry, size of the company, profile of the 
position and person (in case of expatriates the 
relevant details would be with respect to the 
country of his origin)

Considering the responsibility shouldered by him of the 
enhanced business activities, proposed remuneration is 
commensurate with Industry standards. 

7. Pecuniary relationship directly or indirectly 
with the company, or relationship with the 
managerial personnel, if any

N.A.

III. Other Information

1. Reasons of loss or inadequate profits FY2025 has emerged as a defining year for the Company, 
marked by a record revenue of INR 5.5 billion—the highest 
in our history. This outstanding performance reflects 
the successful execution of our strategic vision and the 
operational resilience of our business model. The launch 
of our 5PL services has positioned us at the forefront of 
integrated logistics solutions, and we are confident this will 
serve as a catalyst for sustained growth. Simultaneously, 
our continued investments in expanding cold storage 
infrastructure further consolidate our leadership position 
and enhance our ability to deliver scalable, reliable, and 
future-ready solutions to our clients. With respect to 
the remuneration of Mr. Padamdeep Singh Handa, CEO 
& Whole-Time Director, which exceeds the statutory 
limits, the Board firmly believes that this is justified by 
the Company’s strong financial performance and the 
promising outlook driven by our growth initiatives and 
capital expenditure plans. Accordingly, this proposal is in 
full compliance with the applicable provisions of Section 
197 read with Schedule V of the Companies Act, 2013, and 
is aligned with the long-term interests of the Company and 
its stakeholders.
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2. Steps taken or proposed to be taken for 
improvement

During FY2025, the Company implemented a series of 
strategic initiatives aimed at strengthening operational 
efficiency and capitalizing on emerging growth 
opportunities. A key priority was optimizing warehouse 
utilization across both existing facilities and new 
expansions, significantly enhancing our ability to meet the 
evolving needs of our clients with greater agility and scale. 
We have identified high-potential growth opportunities 
in the dry and chilled/frozen segments—markets that 
increasingly demand sophisticated, high-quality logistics 
solutions. In response, we successfully launched our Fifth-
Party Logistics (5PL) offering, a transformative initiative 
that positions us as a fully integrated, end-to-end supply 
chain partner. This service expansion enhances our ability 
to deliver comprehensive, technology-driven solutions 
across diverse sectors. In addition, we are experiencing 
sustained demand in the dry warehousing segment. To meet 
this growing need while maintaining capital efficiency, we 
are pursuing an asset-light expansion model. This involves 
developing a nationwide network of warehousing spaces 
through strategically leased facilities, ensuring scalability 
and responsiveness to market dynamics. Collectively, 
these initiatives reaffirm the Company’s commitment 
to continuous improvement, innovation, and proactive 
adaptation in a rapidly changing business landscape. We 
remain focused on delivering value to our clients through 
operational excellence and strategic foresight.

3. Expected increase in productivity and profits in 
measurable terms

The above steps taken/ proposed to be taken by the 
Company are expected to enhance the overall profitability 
of the Company.

Except Mr. Padamdeep Singh Handa, none of the promoters, directors, key managerial personnel and their relatives 
is considered to be concerned or interested financially or otherwise, in the Resolution.

Your Directors recommend the resolution proposed at Item No. 3 for the approval of shareholders by way of a Special 
Resolution.

Item No. 4: Appointment of M/s Nagendra D Rao & Associates LLP, a Limited Liability Partnership Firm of Company 
Secretaries, as Secretarial Auditors of the Company
Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
Listing Regulations), every listed entity and its material unlisted subsidiaries incorporated in India shall undertake 
Secretarial Audit by a Secretarial Auditor who shall be a Peer Reviewed Company Secretary and shall annex a 
Secretarial Audit Report in such form as specified, with the annual report of the listed entity.

SEBI vide its notification dated 12 December 2024 has now amended the aforesaid Regulation relating to appointment 
of Secretarial Auditors, the key highlights of which inter-alia are as follows:
	The term of Secretarial Auditors shall be for a period of five years only;
	An individual can be appointed as Secretarial Auditor for not more than one term of five consecutive years;
	a Secretarial Audit firm can be appointed as Secretarial Auditor for not more than two terms of five consecutive 

years;
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	The appointment of Secretarial Auditors must be approved by the shareholders in general meeting on the basis 
of recommendation of the Board.

Accordingly, the Board of Directors at its meeting held on 26 May 2025, recommended the appointment of M/s 
Nagendra D Rao & Associates LLP, a peer reviewed Limited Liability Partnership Firm of Company Secretaries (Firm 
Registration No.: AAK – 4698) (Peer Review Certificate No.: 5827/2024), as Secretarial Auditor of the Company for 
a term of five consecutive years to conduct Secretarial Audit of the Company and to furnish the Secretarial Audit 
Report for the period commencing from FY 2025-26 till FY 2029-30, for approval of shareholders at its ensuing 
Annual General Meeting.

M/s Nagendra D Rao & Associates LLP, have consented to the said appointment and confirmed that their appointment, 
if made, would be within the limit specified by the Institute of Companies Secretaries of India. M/s Nagendra D Rao & 
Associates LLP have further confirmed that they have not incurred any disqualification and are eligible to be appointed 
as Secretarial Auditor of the Company in terms of Regulation 24A (1A) of SEBI Listing Regulations, 2015, provisions 
of Section 204 of the Companies Act, 2013 read with rule 9 of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 and SEBI circular no. SEBI/HO/CFD/CFD-PoD-2/ CIR/P/2024/185 dated 
31 December 2024.

Pursuant to Regulation 36 of SEBI Listing Regulations, the following details are mentioned below for the information 
of Members :

Proposed 
Secretarial 
Auditor

M/s Nagendra D Rao & Associates LLP, a Limited Liability Partnership firm of Company 
Secretaries

Proposed audit 
fee payable to 
auditors

The fees proposed to be paid to M/s Nagendra D Rao & Associates LLP, towards secretarial 
audit (excluding applicable taxes and out of pocket expenses but including Annual Secretarial 
Compliance Report) for FY26 shall not exceed Rs. 1.80 Lakh per annum with authority to 
Board to make changes as it may deem fit for the balance term.

Term of 
Appointment 

The Secretarial Auditor would be appointed for period of five consecutive years commencing 
from FY 2025-26 till FY 2029-30.

Material change in 
fee payable along 
with rationale for 
such change.

There is no change in the fee payable.

Basis of 
recommendation 

The recommendation are based on the fulfilment of the eligibility criteria and qualification 
prescribed under the Act and rules made thereunder and SEBI (LODR) Regulations, 2015 with 
regard to the full time partners, expertise, secretarial audit, experience of the firm, capability, 
and also Mr. Nagendra D Rao, Practicing Company Secretary, has been the secretarial auditor 
for the last 9 years and the Scrutinizer for the AGM and Postal Ballot.

Credentials 
of Proposed 
Secretarial 
Auditor

A Fellow Member of The ICSI, CS Nagendra D. Rao is a Law Graduate from University of Mumbai 
and has a Bachelor’s Degree in Commerce. He is a Designated Partner and Founder of CS 
Nagendra D. Rao and Associates, LLP, a firm of Practicing Company Secretaries in Bengaluru. 
He was elected to the Central Council of the ICSI for the term 2019-2022 and served as Vice-
President of The ICSI for the year 2020 and President, ICSI for the year 2021. He served as 
Vice-President of Corporate Secretaries International Association for the year 2022.

With over 16 years of experience in Corporate Sector he specializes in Corporate and Securities 
Laws, Capital Markets Transactions, Business Planning, Mergers & Acquisitions, Financial 
Restructuring, Strategic Investment, Funds Planning & Arrangement etc. Prior to setting up his 
whole-time practice, he has also worked in multinational companies. He has been associated 
with the ICSI for several years now. He was elected to the Southern India Regional Council for 
two terms viz., 2011-2014 & 2015-2018 and has served as Chairman for the year 2015. 
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Details of Directors seeking re-appointment at the Annual General Meeting

1)	 Mr. Ishaan Gupta (DIN: 05298583)
Disclosure in pursuance of Regulation 36 (3) of SEBI (Listing Obligations and Disclosure Requirements), 2015 and 
Secretarial Standard-2 on General Meetings

Date of Birth and Age 22-July-1988 (37 years)

Date of original Appointment 15 May 2020

Qualification Bachelor’s degree of Science in Business Administration 
from Boston University

A Brief Resume of the Director & Nature of Expertise in 
Specific Functional Areas;

Mr. Ishaan Gupta, holds Bachelor degree of Science 
in Business Administration from Boston University 
and has an leading edge over the Technical and 
Management Knowledge. He has an experience of 
more than 13 years in the field of Strategic Planning, 
Legal, Information Technology and Projects and gives 
an effective decision making in relation to Innovating 
new techniques, Research & Technology Management. 
He is also a Director in Snowman Logistics, which is 
India’s largest cold chain company. He is also involved 
in supply of imported newsprint and other publication 
paper as a partner in Newsprint Trading and Sales 
Corporation. He is also a member of the Boston 
University India Leadership Council.

Details of Remuneration He is entitled for the sitting fees for attending the Board 
Meeting and the Committee Meeting if any where he is 
a member.

Number of Board meeting attended during the year 
(Financial Year 2024-25)

6 (Six)

Disclosure of Relationships Between Directors and 
Key Managerial Personnel Inter-Se;

Mr. Ishaan Gupta is son of Mr. Prem Kishan Dass 
Gupta and brother of Mr. Samvid Gupta.

None of the other Directors or Key Managerial 
Personnel or their relatives are interested or concerned 
in the above resolution except to the extent of their 
appointment.

Names of other Listed Entities in which the person 
also holds the Directorship and the Membership / 
Chairmanship of Committees of the Board as on 31 
March 2025

Directorships

Gateway Distriparks Limited

Membership of Committees

Mr. Ishaan Gupta is a member in Corporate Social 
Responsibility Committee, Risk Management 
Committee, Finance Committee and Implementation 
committee of Gateway Distriparks Limited.

Chairmanship of Committees

Corporate Social Responsibility Committee
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Listed Entities from which he/she has resigned as 
Director in past 3 years

Nil

No. of Shares held in the Company 35,000 

*Directorships/Memberships/chairmanships held in other listed entities are included in the above table

By Order of the Board
For Snowman Logistics Limited

Sd/-
Place: New Delhi Sohan Singh Dhakad
Date: July 28, 2025 Company Secretary

(Membership No. ACS 63562)
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