
 

 

  
Date: 26th May, 2026 
 
To  
BSE Limited 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 506642 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 

 
Subject: Outcome of the Board Meeting held on Tuesday, May 26, 2026 under Regulation 

30 of the SEBI (LODR) Regulations, 2015. 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we hereby inform that the 
Board of Directors of Sadhana Nitro Chem Limited (“the Company”) at their meeting held on 
May 26, 2026, interalia transacted the following items of business: 
 

1. Considered and approved Audited Standalone & Consolidated Financial Results of 
the Company for the quarter and year ended March 31, 2026 and took on record the 
Audit Report provided by the Statutory Auditors of the Company. A copy of same is 
enclosed herewith as Annexure A. 

 
2. Declaration from the Managing Director regarding unmodified opinion in the Audit 

Report issued by the Statutory Auditors of the Company on Standalone and 
Consolidated financial results. A Copy of the same is enclosed herewith as Annexure 
B. 
 

3. The Board have not recommended any dividend for the financial Year 2025-26. 
 

4. Appointed M/s. Chandrashekhar lyer & Co, (Firm Registration Number 114260W) as 
the Internal Auditor of the Company for the Financial Year 2026-27 to conduct the 
Internal Audit of the Company. Details are enclosed in Annexure C. 
 

5. Appointed M/s. Vinay Mulay & Co, Cost Accountants, as Cost Auditor of the 
Company for the Financial Year 2026-27 to conduct the Cost Audit of the Company. 
Details are enclosed in Annexure D. 

 
6. Considered and noted that the proceeds from the Right Issue amounting to Rs. 251.95 

Crores are utilized for the object of issue as contained in Letter of Offer till 31st March, 
2026. 
 

7. Appointed Mr. Vimal R. Jain, CFO & President – Operations and Finance of the 
Company as a member of Risk Management Committee. 

  



 

 

  
The Board Meeting started at 5:10 P.M and concluded at 5:35 P.M.  
 
Kindly take the same on your records. 
 

FOR SADHANA NITRO CHEM LIMITED 

 
 
 
 
Nitin Rameshchandra Jani 
Company Secretary 
Membership No.: A4757 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Annexure A











































 

 

 
Annexure B 

Date: 26th May, 2026 
 
To  
BSE Limited 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai-400001/ 
Scrip Code: 506642 

To 
National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 
 

 

 
Subject:  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
We hereby declare that the Statutory Auditors of the Company, M/s. Jayesh Dadia & 
Associates LLP, Chartered Accountants have issued audit report with unmodified 
Opinion on Audited Financial Results of the Company (Standalone and Consolidated) 
for the quarter and year ended 31st March, 2026. This declaration is given in 
compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015. 
 
Kindly take the same on your records. 
 
 
FOR SADHANA NITRO CHEM LIMITED 
 
 
 
Abhishek A. Javeri  
Managing Director 
DIN: 00273030 
 
 
 
 
 
 
 
 
 
  



 

 

 
Annexure C 

 
Brief details of appointment of M/s. Chandrasekhar Iyer & Co as Internal Auditor 

of the Company for the Financial Year 2026–27 
 

We submit the following details as required under Regulation 30 of the SEBI (LODR), 
Regulations, 2015 read with Circular No. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023. 
 
Sr. 
No. 

Particulars Description 

1 Name of the firm M/s Chandrasekhar Iyer & Co 
(Firm Registration Number 114260W) 

2 Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment  

3 Date of Appointment /cessation (as 
applicable) & terms of appointment  

Date of Appointment: May 26, 2026. 
Terms of Appointment: As per 
appointment letter.  

4 Brief Profile (in case of appointment) Chandrashekhar Iyer has over 28 years 
of professional experience in the field of 
audit and taxation. In an era where 
young professionals preferred to take 
up plum positions in multinationals for 
a fat pay packet, Mr. Chandrashekhar 
has preferred to start on his own. With 
as few as 4-5 individual clients in the 
first year he has strived hard to build a 
portfolio of big corporate clients as well 
private companies and HNI's. His 
expertise in the field of corporate 
taxation has made him one of the most 
sought after professional. 

5 Disclosure of Relationship between 
directors 

Not Applicable 

 
Kindly take the same on your records. 
 
FOR SADHANA NITRO CHEM LIMITED 
 
 
 
Abhishek A. Javeri  
Managing Director 
DIN: 00273030 



 

 

 
Annexure D 

 
Brief details of appointment of Vinay Mulay & Co as Cost Auditor of the 

Company for the Financial Year 2026–27 
 
We submit the following details as required under Regulation 30 of the SEBI (LODR), 
Regulations, 2015 read with Circular No. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023. 
 

Sr no Particulars Description 

1 Name of the firm M/s. Vinay Mulay & Co 

2 Reason for change viz., 
appointment, resignation, 
removal, death or otherwise 

Appointment 

3 Date of Appointment /cessation 
(as applicable) & terms of 
appointment  

Date of Appointment: May 26, 2026. 
Terms of Appointment: As per appointment 
letter. 

4 Brief Profile or Credentials of 
the firm 

Mr. Vinay Mulay aged 64 Years is having 
Qualification of M.Com., FCMA, CMA (USA), 
PGDMS, CSCP, (APICA, USA) and having 
experience of more than 40 Years in Cost Audit, 
Internal Audit, Forensic Audit, Inventory 
Management and Valuation, Project 
Management, Strategic Planning, Indirect 
taxation, Project Report for Financial 
Institutions and Banks in diverse Industries, 
working with MNCs etc. 

5 Disclosure of relationships 
between directors 

Not Applicable 

 
Kindly take the same on your records. 
 
FOR SADHANA NITRO CHEM LIMITED 
 
 
 
 
Abhishek A. Javeri  
Managing Director 
DIN: 00273030 
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