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Date: February 24, 2026

SADHANA NITRO CHEM LIMITED

To, To,

BSE Limited National Stock Exchange India Limited
1st Floor, P. ] Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai - 400051

Scrip Code: 506642 Symbol: SADHNANIQ

Sub: Newspaper Publication regarding proposed Rights Issue of the Fully Paid-up
Equity Shares of Sadhana Nitro Chem Limited

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 84 of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, please find enclosed herewith the copy of
newspaper advertisement disclosing date of completion of dispatch and other details
related to Rights Issue of Sadhana Nitro Chem Limited (“the Company”) published
on February 24, 2026 in following newspapers.

1. Financial Express — English Newspaper
2. Jansatta — Hindi Newspaper and
3. Mumbai Lakshadeep — Marathi Newspaper

A copy of the above advertisement will also be made available on the website of the
Company at www.sncl.com.

Kindly take the same on your records.

FOR SADHANA NITRO CHEM LIMITED
Nitin
Rameshchandra
Jani

Nitin Rameshchandra Jani
Company Secretary
Membership No.: A4757

Enclosure: Newspaper Publication

Corporate Office Eactory Address Registered Office
10,Bruce Street, 1st Floor, 47, MIDC, Roha - 402116. Nanavati Mahalaya, Unit No. 501,
8/12,Homi Mody Street, Fort, Dist. Ralgad (M.S.) 5th Floor, 18 Homi Mody Street,
Mumbai - 400001 Dhatav, Maharashtra Fort, Mumbai 400001. INDIA

sadhananitro@sncl.com | www.sncl.com | CIN : L24110MH1973PLC016698 | Tel.: +912268663300
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FINANCIAL EXPRESS

TUESDAY, FEBRUARY 24, 2026

MP

PASFTHCHY PO LiBITED

MAITHON F"DiHER LIMITED

(Contracts Deparimient)
Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited, a joint venture between Tata Power and DVC invites
expression ofinterest from efigibe vendors for the following packages:
S.No.| Ref.No | PackageDescription

1 2000092330 | Coal road mamtenance ingide the Madhon Power Limited
(MPL}, Jharkhand

2 | 1000077137 | Supply of Forged Crusher Hammer for Coal Handling
Plant (MFL), Jnarkhand

For details of pre-qualfication requirements, bid security, purchasing of tender
document elc.. please visit ourwebsite URL- hitps./l'www.tatapower.comitender
Eligible vandors willing to paricipate may submit their exprassion of interest along
with the tender fee for Issue of bid document katest by 08" Mar'26.
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Fw Energy Limited
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NOTICE OF POSTAL BALLOT
Mambers are hereby miormad that pursuant to the provisions of Sections 108, 110 and
other applicable provisions, f any. of the Companies Act, 2013, [Act) read with Rules 20
and Z2 of the Companies (Management and Administration) Rules, 2014, (Rules'),
Regulation 44 of the Securilies and Exchange Board of India (Listing Dbligations and
Dischosure Requiramants| Regulabons, 2015 {'Listing Requlations’), Secretanial Standard
on-Gensral Mestings issued by the Instibiie of Company Secretanes of India, each as
amended, and in accordanca with the guidelines prezcribed by the Minisiry of Corporate
Affairs for holding general meetings / conducting postal baliol process through e-voding
wide Genaral Circular Mo, 032025 dated 22nd September, 2025 ('MCA Circutar’), the
Company has dispatched the Postal Ballot MNofice through e-mail on Monday,
23" February, 2026 to all the Members holdeng shares as on the cut-off date Le. Friday,
207 February, 2026 and whose e-mail addresses are registerad with the Depository
Participants or-with the Company, for seeking consend of the Members by voling through
alecironi maans remota e-yoling') by way of a Special Resolution for the re-appointmeant
af hMr. Munash Khanna [DIN: 00202521} as an Indepandent Direclor

A copy of the Postal Ballal Mobice 15 also avaiable on the website of the Company al
www.isw.inlinvestors/anergyljsw-enargy-fy-2025-26-corporaie-governance-
sharsholders-meetings and also on the websites of the Stock Exchanges |.e. BSE Limsted
(‘BSE') at www bseindia corn and National Stack Exchange of India Limitad (NSE') at
wew_nzeindia.com' and of KFin Technologies Limited ('Wfin') (the Registrar and Share
Transfer Agent)at www kfintech.com
In line with the MCACircular, sending & physical copy of the Postal Ballof Motice along with
the: postal ballot form and pre-pasd business reply envelope has been dispensed with for
this Postal Badlot Accordingly, Members are requested to communicate their assent J
dizseni through remote e-voling only, The instructions for remode e-vobing are provided in
the Postal Baltot Mobice. The vating rights of Members shall be reckoned as on the out-off
date, A person whao s nota Member 35 an the cut-off date should treat the Postal Baliol
Molice for information purpose only.
For providing the remote e-voting facility, the Company has engaged the services of Kfin,
Voling throwgh remote e-voling shall commence at 800 a.m. {15T) on Tuesday,
24" February, 2026 and end al 5:00 pm. (IST) on \Wednesday, 25" March, 2026,
The remaote e-voling module shall be disabled immediately thereafter and voling will not
be allowed beyond the said date and ime.
The rasult of the Postal Ballot will be declarad on or bafora Friday, 27" March, 2026 and
along with the Scrufinizer's, Bepord will be displayed on the: Company's websie
hitps:iiwww jsw.iniensrgy, the website of Kfin at waw kfintech com, be communicated 1o
BSE and NSE and be made available on their respeciive websites vz, wwiw bseindia.com
and www.nsaindia.com,
Members who have mol registensd o who require updation in thair emaid addresses ara
requested to register the same in respect of shares held by them in dematenalized mode
by contacting their respective Deposiory Participants; and Mambers holding shares in
physical form need to submit Foem ISR-1 1o Kfin for registration | updation of their email
addresses by sending an emailto einward risd@kintesh. com
In case of any queries, Members may refer to the Help & Frequently Asked Questions
(FAQs) and E-voting user manual available at the download section of
evaling kfintech.com (Kiin \Websile] or contact Mr. Prem Kumar Maruluri — Senior
Manager - Corporate Regisiry, KFin Technologies Limited, Selenium Tower B,
Plot Nos, 31 & 32. Financial Dusirict, Nanakramguda, Senlingampally, Rangareddi,
Hyderabad - 500032, E-mall ; evoling@kfintech com, Toll Free No, 1800-308-4001,
For JESW Energy Limited
Sdi-
Monica Chopra
Company Secretary

Place: Mumbai
Date: 237 February, 2026

Parag Parikh Financial Advisory Services Limited

Reqgd. Off.: 81/82, Bth Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230, Mariman Point, Mumbai - 400 021
Tel: 81 22 6140 6555 Fax: 91 22 6140 6590
E: emailizbpplas.com Web: www ppfas.com GIN: UETT1930MHT932PLCOGEAT0

NOTICE OF POSTAL BALLOT

MNOTICE is hereby given that pursuant to and in compliance with the provisions of
sacton 108 & 110 of the Companies Act, 20713 and Rudes 20 and 22 ofthe Companias
{Managemeant and Admenistration}Rules, 2014, read with the General Circular Mo
14/2020 dated 8th Apnl, 2020, the General Circular No. 17/2020 dated 13th April,
2020, and subsequent circulars issued in the regard, the |atest being the General
Circular Mo, 03/2025 dated 22nd September, 2025 issued by the Ministry of
Corporate Affairs ("MCA Circular] and purseant to other applicable laws and
regulatons {inchding any statutary modification or re-enactment thereof for the time
being in farce, and as amended from time to time], the approval of shareholders of
Parzg Pankh Financial Advisory Senvices Limited (the “Company”) by the way of
Ordinary Resalution is bemg sought for

i} Appointment of Ms. Hemangini Thakkar 85 Head Business Development -
Alternatives holding office or place of profit in the Company and

i) Appointment of Ms. Khushboo Joshi as President of Wealth Management Group
(WMG) / Division of Parag Parikh Financial Advisary Services Limited holdmg office
or piece of profit in the Company,

Pursuant to the MCA Circulars, the Company has sent the electronic copies of the
Postal Balbot Notice along with Explanatery Statement on Monday, 23rd Fabruary,
2026 ta all the Members of the Company, who hava registered thair e-mail address
with the Company / Registrar and Transter Agent {RTA) e MUFG Intime India Private
Limited {in respect of the sharas held in physical form| or with Depository Participant
iinrespect of the shares heid in elecitrenic form} ason Friday, 20th February , 2026i.8.
the cut-off date. The Postal Ballot Notice will alsa be available on the on the website
af the Company at https:iwoww ppfas.comy the website of on the wabsite of COSL
at www.evatingindia.cam,

In accordance with the provisions of the MCA Circulars, Shareholders can vote only
through the remota e-voting process, physical copies of the Postal Ballot Motice and
pre-pakd busingss reply enmvelopes ara not being sent to sharaholders for this Postal
Ballpt. Sharaholders whose names appear on the Register of Mambers/List of
Benehicial Owners as on Frday, 20th February, 2026 will be considerad for the
purpose of e-voting and Vating rights of a Member or Beneficial Owner {in case of
electronic shareholding) shall be in proportion to his‘her/its shareholding in the paid
up equity share capital of the Company. as on the Cut-0ff Date. Shareholders arg
requestad to note that e-vating will commence at 9:00 a.m. (IST) on Wednesday,
25th February, 2026 and ends at 5:00 p.om. (IST) on Thursday, 26th March, 2026
Membeers desiring to exercise their vote should cast their vote during this period, to
be eligible for being considered

Members who have not registered their e-mail address are requestad to register the
sami-in respect of shares held in electronic form with the Depository through thair
Depositary Participantisland in respect of shares hald in physical form by writing Lo
the Company's Ragstrar and Share Transfer Agent, MUFG Intime India Private
Lirated, C-101, 247, Park, LBS Marg, Vikhroli (West) , Mumbai-300033 or e-mail &t
imvestor helpdesk@in.mpms.muig.com along with the copy of the signed reguest
letter mentioning the name & address of the Member, seli-attested copy of the PAN
card, and self-attested copy of any documant [e.q.: Driving License, Election iantity
Card, Passpart In support of the address of the member]. The mstructions an the
process of e-voting, mcluding the manner in which Members who are holding shares
in physical form or weho have not registerad their e-mail addresses can cast their vote
through- wvating, are provided in the Postal Baliot Notice

The Board of Directors of the Company at their meeting held on 18th Febraary, 2026
has appointed C3, Ultam Shetly, Practising Company Secratary [Membership No.
Fa6a1 and C.P No, 16861}, propretor of M/s. Uttam Shetty & Co., Company
Secretaries, Mumbat as the scrutinizer for conducting the postal ballot through the e-
voling precess in & fair and fransparent manner.

The Scrutinzer will submit his report to the Chairman or Company Seceetary of the
Company or any person authonizad by the Board. The résults shall be declarad on or
bafore Saturday, 26th March, 2026 and shall also ba made available on the wehsite of
the Company  hitps:wwwppfas.com and on the website of COSL at
Wy evatingindis, com,

Maembers facing any technical issuein login can contack COSL helpdesk by sending a
reguest at helpdesk. evating & cdslindia.com or contact at toll free no. 1E00 2109911

For Parag Parikh Financial Advisory Services Limited

Sd/-

Rajdeep Jadeja

Place: Mumbai Company Secretary & Compliance officer
Date: Z3rd Febroary 2026 AGS 63444

PPFAS A

(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document announcement. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the Latter of Offer dated February 13, 2026 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE"),

Mational Stock Exchange of India Limited {("NSE") and Securities and Exchange Board of India"SEBI")

SADHANA NITRO CHEM LIMITED

Sadnana Nitro Ghem Limited ("Company” or "Issuer”) was originally incorporated as "Sadhana Nitro Chem Limited” on July 21, 1873 at Mumbai, Maharashtra as a Public limited company under the Companies Act, 1856
with the Registrar of Companies, Mumbal, Maharashtra. The Corporate ldentification Mumber of our Company is L24110MH1973PLC016698. For further details about the Company, pleass refer to the section titled

"General Information” beginning on page 22 of the Letter of Offer.

Registered Office: 501 Manavati Mahalaya, 18 Homi Mody Street, Mumbai, Maharashtra, India, 400001
Tel: +912268663300, Website: www.sncl.com
Contact Person: - Nitin Jani, Company Secretary and Compliance Officer, Email: sadhananitro@snci.com
Corporate ldentity Number: L24110MH1873FLCO1 6698

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

THIS LETTER OF OFFER.
*Assuming Full Subscription

ISSUE OF 263,52,88,456 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1/- EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY
FOR CASH AT A PRICE OF < 1/- EACH INCLUDING A SHARE PREMIUM OF NIL PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN
AGGREGATE AMOUNT ¥ 26352.88 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 8 (EIGHT) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FEBRUARY 19, 2026 (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY
SHARES IS ONE TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 78 OF

ISSUE PROGRAMME

*ISSUE OPENS ON

Friday, February 27, 2026

*LAST DATE FOR ON MARKET RENUNCIATION
Thursday, March 05, 2026

** ISSUE CLOSES ON

Tuesday, March 10, 2026

*Eligiig Equily Shareheldi's arg raquested & ansiig [al renunciion Mrodgh off-rmarkel franster (5 completed in such 2 manier ihal the Rights Enitlameits are cradifed i 1 demar accoui! of e Banguncaes o ar prior 1o the fssue Closing Date
**(ur Boarg or the Rights Iszue Commmuites will have ithe night fo-exfeno fhe Issoe panisd a5 0t may oefarmime from Keve fo fime, provided fhal ihe fssee will nof remain open in excass of 30 (Thiny) days from e 1ssye Opening Dale (nclusive of the fzsae Dpeming Date).

Furthed, mo withdravwa! of Apolficalion stall be pevrilled by any Appiican! after the Issue Closing Dale

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ON BSE AND NSE

ASBA*

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICOR Regulations, SEBI circular, bearing reference number SEBI/HO/CFD/
DILZ/CIR/P/2020/13 dated January 22, 2020, bearing reference number SEBI'HO/CFD/CIR/CFD/DIL/GT/2020 dated April
21, 2020, SEBI circular bearing reference number SEB/HO/CFD/DILZ/CIR/P/2020,/78 dated May 6, 2020, SEBI circular
bearing reference number SEBI/HO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 and SEBI Circular SEBI/HO/CFD/
DIL1/CIR/P/2021/13 dated January 19, 2021, SEBI circular bearing reference number SEBI'HO/CFD/DIL2/CIR/P/ 2021/
052 dated April 22, 2021, SEBI/HO/CFD/DILZ/CIR/P/2021/633 dated October 01, 2021 and SEBI//HO/CFD/SSEP/CIR/P/
2022/66 dated May 19, 2022 (Collectively hereafter referred to as “SEBI Rights Issue Circulars”) and SEBI circular SEBIS
CFD/DIL/ASBAA /2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DILA /2011 dated April 29, 2011 and the
SEBI circular, bearing reference number SEBI/HO/CFD/DILZ/CIR/P,2020/13 dated January 22, 2020 {Collectively hereatter
referred fo as "ASBA Circulars®), all Invesiors desiring to make an Application in this Iszue are mandatorily required to
use the ASBA process. Kindly note that Non- Resident Investors will have lo apply through ASBA made. lavestors should
carefully read the provisions applicable to such applications before making their Application through ASBA. For details,
see "WMaking of an Aoplication through the AS64 process”  page 81 of the Letter of offer.

Further, in accordance with Regulation 774 of the SEBI ICOR Regulations read with the SEBI Rights |ssue Circulars, the credit of
Rights Entitements and Allotmant of Rights Equity Shares shall be made in dematerialised form only, Prior to the issus opening
date, the rights enfitiement of those resident eligible equity shareholdars, among others, whose demat #ccount defails are not
available with our company or tha registrac shall be credited in a demat suspense ascrow account openad by our company.
Facility for Application in the Issue

In accordance wilth Regulation 76 of the SEBI ICDR Regulations, SEBI Rights [ssue Circulars and ASBA Circulars. all Investors
desiring to make an application in this Issue ane mandatorily required to use the ASBA procass. Eligible Shareholdars should
carefully read the provisions applicable to such Apphications bafore making their Application through ASBA. For details, see
“Waring of an Application through the ASEA process " on page 81 of the Letter of Offer,

Makimg of an Application through the ASEA process

Eligible Shareholders desirng o make an Application in this Issue through ASBA process, may sebmit the Application Form 1o
the Dasignated Branch of the SCSB or online/electronic Application through the website of the SC5Bs (if made availabée by
such S3C5B) for authorising such SCS8 to block Application Money payable on the Application in their respective ASBA
Accounts. Eligible Shareholders should ensure that they have correctly submitied the Application Form, or have otherwise
provided an authorisation to the SCSB, via the alectronic mode, for blocking funds-in the ASBA Account eguivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submisston of the Application. For
the [rst of banks which have bean notified by SEBI to act as SC5Bs for the ASBA process, please rafer o hitps.www.sebi.govin/
sabiwab/othar OtherAction. doFdoRecognisedFpi=yes&intmid=34. For detalls on Designated Branches of SC5B5 coliecting
the Application Form, please refer the above-mentionad link. Please note that subject tn SC5Bs complying with the requirements
of SEBI Circutar No, CIR/CFD/DIL/ 1372012 dated Septembar 25, 2012 within the periods stipulated therein. ASBA Applications
may be submittad at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility,

Please note that subdect o SCEEs.complying with the reguirerments of SEB] Circular No. CIR/GFD/INLA 372012 deted September
23, 201 2 within the penods stipulated therein. Applications may be submitied at Designated Branches of the 50585, Further,
in tarms of the SEBI Cireular CIR/CFD/DILA /2013 dated Janwary 2, 2013, i clanified that fer making Applications by 5C5Bs
on their own account using ASBA faclity, SC58s should have a separate account In their own name with any othear SEBI
registered SCSB(z). Such account shall be used solety for the purpose of making Application in the 1ssue and clear demarcated
tunds should be available in such account for Applications. SC5Bs applying in the 1ssue shall be responsible for ensuring that
they hawve a separate account in thelr own name with any other SCSB having clear demarcated funds for apphying in the ssue
and that such separate account shall be usad as the ASBA Account for the Application, for ensuring compliance with the
applicable regulations

ALLOTMENT IN DEMATERIALIZED FORM ONLY: Eligible Shareholders may please note that the Rights Equity Shares in
the lssue can be allotted only in dematerialized form and to the same depositary account in which the Rights Enfitlements
are held by such Applicant on the issue closing date.

DISPATCH OF THE LETTER OF OFFER ("LOF") AND APPLICATION FORM: The dispatch of the LOF, along with Errata thereof,

and Application Form for the Issue was completed on Monday, February 23, 2026 by Reqlstrar to the |ssue, i.e.. MUFG Intime

India Private Limited to the Eligible Equity Sharehodders of the Cormpany, whose namas appaarad in the Register of Members/

Baneficial Cwners of the Company, on the Racord date, i.e., Thursday, February 19, 2026 through electronic dispatch 1o the

shareholders who have registered their email ids and physically through speed/reglstered post on Monday, Fabruary 23, 2026,

a. Eligible Shareholders can access the Latter of Offer and the Application Form (provided that the Eligible Equity Sharehoider
is-gligible 1o subscribe for the Right Shares under applicable securities laws) on the wabsites of: Our Company's website
at www.sncl.com; Registrar to the Issue's website al www.in.mpms.mufg.com; BSE Limited’s wehsite at
wwweseindia.com; NSE Limited's website at wwwnseindia.com.

Eligible Equity Shareholdars can obtain the details of their respective Rights Entitlerments from the website of the Registrar
1o the issee &l wwwiinmpms.mufg.com: by entering their DP-ID and CHent-I0 and PAN.
AVAILABILITY DF APPLICATION FORM: The Registrar has dispatched the Application Form to all Eligible Equity Shareholders
as per their Rights Entittiements on the Record Date for the Issue, The Renouncass and Eligibde Equity Shareholders who have
not received the Application Form can downlpad the same from the websites of the Registrar (www.in mpms.mufg.com), the

e e

CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulation 774 of the SEBI ICDR
Reguiations read with the SEBI Circular SEBYHO/CFD/DILZ/CIR/R/2020/13 dated January 22, 2020, the credil of Rights
Entitlerment and Allotment of Rights Equity Shares shall be made in demateralisad form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements fo (i) the demat accounts of the Eligible
Equity Sharahalders holding the Equity Shares in dematerdalised form; and (i) & demal suspanse escrow account (namefy,
Unciaimad Securities Suspense Account’) opened by our Company, for e Eligible Equity Shareholdars which would comprise
Rights Enfitliements relating fo (3) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the
Eligibbe Equity Shareholder which are frozen or the Equity Shares which ara lying inthe unclaimed suspense account (inchuding
those pursuant to Regulation 39 of the SEBI Listing Reguiations) or details of which are unavailable with our Company or with
e Hagistrar on the Becord Diate; or (c) credit of the Righis Entitements returned’reversed/Tailad; or (d) the ownership of the
Equity Shares currently under dispute, including any court proceedinmgs, ifany; or (8] non-instifutional equity shareholdars in
the United Siates.

Eligible Equity Shareholders can obtain the details of their Rights Entitlements from the website of the Registrar e,

WwWwW.in. mpms.mutg.com by antering their DP 1D and Client 10 and PAN, The link for the same shall also be available on the

website of our Company www.sncl.com.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: An Eligible Equity Sharehoider

in India whois eligitde to apply under the ASBA process may make an Application to subscribe to the 1ssue on plain paper in

case of non-receipt of Application Form as detailad above and onfy such piain paper applications which provide all the datails

required in terms of Regulation 78 of SEBI ICDR Reguiations shall be accepted by SC5Bs. In such cases of non-receipt of the

Apphication Form through physical defivery (where applicable) and the Eligible Equity Shareshaolder nof baing in a position to

obtain if from.any other source may make an agplication 1o subscrbe to the I5sue on plain paper-with the same details as per

the Application Form that is avaitable on the website of the Registrar, the Stock Exchanges,

An Eliginde Equity Sharehodder shall subimit the plain paper Application to the Designated Branch of the SCSB for authorising

such SGSE 10 block Application Manay in the sald bank account maintained with the same SCSB. Applications on plain paper

will not be accepted from any Elgible Equity Sharehaldar who has not provided an Indian address

Please note that the Eligible Equity Shareholdars who are making the Application on plain papar shall not be entitied fo

renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it

is receped subsequently.

The Application on plain paper, duly signed by the Eligibie Eguity Shareholder inchading jomt hotders, in the same order and as

per specimen recorded with his/her bank, must reach the olfice of the Designaled Branch of the SCSB balore the Issus Closing

Date and should contain the following partculars:

4. Name of our Company, being Sedhana Nitfro Chem Limited;

b. Name and address of the Eigible Equity Shareholder including joint holders {in the same order and as per specimen
recorded with our Company or the Depository);

¢. Exceptior Applications on bahalf of the Central or State Governmant, the resadants of Sikkim and the officaals appointed by
the courts, PAN of the Eligible Equity Sharahalder and for each Eligible Equity Sharehaolder in case of joint names, irmespective
of the total value of the Equity Shares applied for pursuant to this Issue

d. Number of Equity Shares held as on Record Date;

2. Allotment option - only dematerialised tarm;

f

g

Mumber of Equity Shares entitled to;
. Numbar of Equity Sharas applied for within the Rights Enfitiemants;
h.  Number of additional Equity Shares applied for, if any (applicable ondy If entire Rights Entittements have been applied fog);
i. Tatal number of Equity Shares appliad for;
. Total amouni paid at the rate of T 1/- per Equity Share;
k. Details of the ASBA Account such as the SC5B account number, name, address and branch of the relevant SGSB;
i

In case of non-resident ENgible Equity Sharaholdars making an Application with an Indian address, details of the NRE/
FCNR/NRO account such as the account nember, name, address and branch of the SCSB with which the account Is
maintained;

m. Authonsation to the Designated Branch of the SC38 to block an amount equivalent to the Application Money in the ASBA
Account;

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below

n. Signature of the Ellgibla Equity Sharehaolder (in case of joint holders, o appear in the same sequance and order as they
appear in the recards of the SC5B); and

Ali such Eligibte Equity Shareholdars shadl be deemed to have made the reprasentations, warranties and agreements set
forth in "Restrictions on Foreign Dwnership of Indian Securities” shall include the following:

""'We hereby make representations, warranties and agreements set forth in *Restriction on Foreign Cwnership of Indian
Securities® of the Letter of Offer,

IWe acknowledge that the Company, its affdliates and others will rely upan the truth and accuracy of the representations,
warranties and agreements set forth therein.*
In cases where Multiple Application Forms are submitted for Applications pertaining fo Rights Enfitlements credited to tha
same demal account or In demal suspense escrow account, as applicable, including cases where a Sharehodders submits
Application Forms along with a plain papar Application, such Applications shall ba liable to be rejacted.
Imvestors are requested to striclly adhere to these instrections. Faslura 1o do S0 could resull in an application being rejected.
with our Company and the Registrar nod having any lability to the Sharehotders. The plain paper Application format will ba
available on the website of the Ragistrar at wawnwlin, mpms. mutg.com.
Cur Company and the Registrar shall mot be responsibde if the Applications are not uploaded by the SGSB, or funds are not
bbocked in the Shareholders' A58A Accounts on or before the ssue Closing Date.

In case an Inveslor makes an applicalion as well as on plain paper, his/her application is Hable to be rejected.
LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in Application Form is the [ssue Closing Date i2. Tuesday, March 10, 2026. Dur
Board or Rights lssue Committee thereal may extend the said date for such period as it may determine from time (o time,
subject o the provisions of the Arbicles of Assoclation, and subject o the issue perod notexceeding 30 days from the |55us
Openimg Date (inclusive of the 1ssee Opening Date). M the Application along with the amount payable is eithar {i) not blocked
with an SCSB or (i) not received by the Bankers to the issue or the Registrar on or before the close of banking hours on tha
Issue Closing Date or such date as may be exiended by our Board or any commiitee thereof, the invitation to offer contained
in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereol shall be at-liberty to
dispose of tha Equity Shares hereby offered, as provided under “Terms of the |ssue - Basis of Allotment* an page 101 of the
Lefter of Offés,

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN DEMATERIALISED FORM,

LISTING: The existing Equity Shares of our Company ane Hsted on BSE and NSE ("Stock Exchanges®). Our Company has
received in- principle’ approval from Stock Exchanaes for listing the Rights Equity Shares to be aliotted pursuant to this Issue vide
their letter dated February 12, 2026. For the purpose of this lssue, the Dessgnated Stock Exchange is BSE

DISCLAIMER CLAUSE OF BSE {THE DESIGNATED STOCK EXCHANGE): It 5 to be distinclly understood that the permission
given by the Stock Exchanges should not in any way be deemed or construed that the Letter of Offer has been. cleared or
approved by Stock Exchanges, nor does it certify the cormactness or complatenass of any of the contents of the Letsar of Offer
The inwestors ane advised to efer to the Letter of Offer for the full text of the "Oisclzimer-Clawse” on page 7o of the Letier of Offer,
AVAILABILITY OF THE LETTER OF OFFER: A copy of the Letter of Offer can be downloaded from the website of a) our
Company at www.snch.com; b) the Registrar to the |5sue at www.in.mpms.mufg.com and ¢) the Stock Exchanges at
www.bseindia.com and www.nseindia.com

MOTICE TO OVERSEAS SHAREHOLDERS: No acton has been or will be taken to permit the [s5ue in any jurisdiction wheng
action would be required for that purpose, except in India. Accordingly, the Rights Entitlements or Rights Equity Shares may
not be offered or sold, direcily or indirecily, and the Letter of Offer ar any offening matenals or advertisements in connaction
with the lssue may not be distributed, [n whole or kn part, in any jursdiction, except in accordance with legal requirements
applicable in such jurisdiction, Receipt of the Letter of Offer will not constitute an offier in those junsdictions in which it would
be illegal to make such an offer {*Restricted Jurisdictions®) and, in those circumstances, the Letter of Offer must be treated as
sent for information purposes only and should not be acted upon for subscrption to the Rights Equity Shares &nd should not
be copied or redistributed. Accordingly, persons receiving a copy of the Letter of Offer or Application Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitternents, distribute or send the Letter-of Ofier to any
person outside India where to do so, would or might confravena local securities Faws or regulations. It the Letter of Offer or
Application Form is raceivad by any parson in &ny Resfricted Jursdiction, or by their agent or nomines, they must not seek 1o
subscriba to the Rights Equity Shares or the Rights Entitlements refarred 1o in the Letter of Offer. Envelopes containing an
Application Form should not be dispatched from a Restricted Junisdiction and all the persons subscribing for the Rights Equity
Shares must provide an Indian address. For more datails, see "0ther Regalatory and Statutory Disclosures - Selling Restrictions”
on paga 73 of the Latter of Otfer

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act of
1933, as amended (tha “Securities Act*), or the securities iaws of any state of the United States of America and may not be
offered or sold in the United States of America, its tarritories and possessigns, any State of the United States, and the Disinict
of Columbia (*United Stales”), except in a transachion not subject to, or exempt from, the registration requirements of the
aecunties Act and applicable state securities laws, The Rights Entitternants and Rights Equity Shares ase being offered and
sofd only (&) 1o persons in the United States who are reasonably believed to be qualified institutional buyers as defined in Rule
1444 under the Securities Act (*U.S. 01Bs") pursuant o Section 4(a)(2) of the Securities Act and (b) to persons oulside the
United States in refiance on Regulation S under the Securties Act (“Regulation $°). Inaddition, until the expiry of 40 days after
the commencement of the Issue, an offer or sabke of Rights Entittements or Righis Equity: Shares in the Linited Siates by a
dealer (whether or not it Is participating in the Issue) may violate the registration requiremants of the Securities Act if such
offer or sale is made oiherwise than in accordance with-an exemption from registrafion under the securities Act. The Righis
Equity Shares are transferabde only in accordance with the restrictions described In *Offer Reguialory and Statulory Disclosures
-Seiling Restrictions® on paga 73 of the Letter of Offer

The Application Form along with the Letter of Offer and the Rights Entillement Lelter has been sent through email to
eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdiclions where
ithe offer and zale of the Rights Equify Shares is permilied under laws of such jurisdictions.

BANKER TO THE ISSLE AND REFUND BANK: HDFC Bank

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER, that includes Errata thereol.

OTHER IMPORTANT LINKS AND HELPLINE:

a) Frequently asked guestions and onling electronic dedicated investor halpdask for quidance an the Application process
and resolufion of difficulties faced by the Invesiors: werwin.mpms. mufg.com

by Updation of indian address’ e-mail address/ phane or mobile aumber in the records maintained by the Registrar or our
Company; Regisirar website: wwwin.mpms.mufg.com; Email: sadhananiirg.nghts202 55400 mpms. mufg.com

a) Submisséon of self-attested PAN, clent master sheet and demat account details by non- resident Eflgibla Equity Sharaholders:
Registrar website; wwow in.mpms.mufg.com; Email; sadhananitro.nohis 20256xn. mpms.mufg.com Unless otherwise
specified, all capitalised tarms used hersin shall have the same meaning ascrbed to such ferms in the Letter of Difer

COMPANY REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited

(Forrmery Lk Infome India Private Lirmited)
C-101, Embassy 247 L.B.S. Marg, Vikhroli (Wast)
Mumbai 400 083, Maharashira, India

Tel; +91 810 511 4949; Fax: <91 22 49186060
Website: www.in.mpms.mufg.com

Investor Grievance Email:
sadhananitro.rghts2 022@in mpma.mufg.com
Contact Person: Shanti Gopalkishnan

SEBI registration no.; INRDODGOA05E

-

SADHANA NITROCHEM LIMITED

Registered Office: Manavati Mahalaya, Unit No. 501,

5" Floor, 18 Homy Modi Street, Fort Mumbai-£00001
Corporate Office: 10 Bruce Street, 19 Floor, 812, Homy
Modi Street. Fort, Mumbai - 400001

Tel: +912268663300

Confact Perzon: MNitin Jani, Company Secrafary and
Compliance Officer

E-mail: fghtsissued025@sncl.com

Website: www.sncl.com

Corporate Identity Number: L241100MH1973PLC01669E

For SADHANA NITRO CHEM LIMITED

ad/-
Date: February 23, 2026 Nitin R Jani
Place: Mumbai Company Secretary

Disciaimer; Our Compariy (s proposing, subject fo receiot of requisite apovovals, market conditions and ofher considerations,
ta isswe Equity Shares on-a rights basis and has filed a Letter of Offer with the Stock Exchanges. The Lefter of Offer is
availate on the website of SEBI a1 wan seby.gov it and the Stock Exchanges where the Equily Shares are fisted e, BSE and
NSE at www bzeingia.com and wwwnseindia. com. investors showd nofe that investment in equity shares involves a high
degree of risk amd arg reguested (o refer to the Letter of Offer including the section "Risk Factors” beginning on page 18 of
the Lelter of Offer. This annourcement has been prepared for publication v ingia and may mol be released in the United
Sitates, This anmouncement dogs not constitute an offer of Equity Shares for sale in any jurisdichion, including the United
States, and any Equily Shares described in this announcement may not be offered or soid in the United Siales absent
reqiztralion under the US Secunties Act of 1933, as amended, or an exemphon from registralion. There wall be no public

epaper.ﬁnanciaiexpress-.aun‘. &

offering of Equity Sharas in the United States
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(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document anncuncement. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the Letter of Offer dated February 13, 2026 (the "Letter of Offer” or "LOF”) filed with the Stock Exchanges, namely BSE Limited ("BSE"),

Mational Stock Exchange of India Limited ("NSE") and Securities and Exchange Board of India("SEBI")

SADHANA NITRO CHEM LIMITED

Sadhana Nitro Chem Limited {("Company" or "lssuer") was onginally incorporated as "Sadhana Mitro Chem Limited" on July 21, 1973 at Mumbai, Maharashtra as a Public fimited company under the Companies Act, 1956
with the Registrar of Companies, Mumbai, Maharashtra. The Corporate Identification Number of our Company is L24110MH1973PLCO16698. For further details about the Company, please rafer to the saction titled

"General Information” beginning on page 29 of the Letter of Offer,

Registered Office: 501 Nanavati Mahalaya, 18 Homi Mody Street, Mumbai, Maharashira, India, 400001
Tel: +212268663300, Website: www.sncl.com
Contact Person: - Mitin Janl, Company Secretary and Compliance Officer, Email: sadhananitroi@sne] com
Corporate Identity Number: L24110MH1972PLCO16698

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

THIS LETTER OF OFFER.
*Assuming Full Subscription

ISSUE OF 263,52,88,456 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF T 1/- EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY
FOR CASH AT A PRICE OF ¥ 1/- EACH INCLUDING A SHARE PREMIUM OF NIL PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN
AGGREGATE AMOUNT ¥ 26352,.88 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 8 (EIGHT) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FEBRUARY 19, 2026 (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY
SHARES IS ONE TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 78 OF

ISSUE PROGRAMME

*ISSUE OPENS ON

Friday, February 27, 2026

*LAST DATE FOR ON MARKET RENUNCIATION
Thursday, March 05, 2026

** ISSUE CLOSES ON

Tuesday, March 10, 2026

*Eligihie Eguily Sharsholdars are requesied o enswve that renunciation dhrough aff-markel fransfer is compleled in such @ mamner that the Rights Entiflements: are credifed to the demat accown of the Renouncess on or pior 1o ihe fssue Closing Dafe.
** [ Board or the Righls Issue Commitfee will awve the nght fo exfend i [ssue peniod a5 it may derarming from Kme fo fime, prowded thal he isswe will nol ramain opeT in excass of 30 (Thiny) days from fhe Issue Gpenimg Dafe (inclusive of ifhe Issue Opening Daie).

Finthar, 0o withdvawal of Application shall be permilted by vy Apolicant affer the Jssoe Closing Dale.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ON BSE AND NSE

ASBA*

FROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICOR Reguiations, SEBI circular, bearing reference number SEBI/HO/CFD/
DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number SEBI'HO/CFD/CIR/CFD/DIL/GT/2020 dated April
21, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DILZ,/CIR/P/2020,78 dated May &, 2020, SEBI circular
bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020,136 dated July 24, 2020 and SEBI Circular SEBI/HO/CFD/
DIL1/CIR/P/2021,13 dated January 19, 2021, SEBI circular bearing reference number SEBI'HO/CFD/DIL2/CIR/P/2021/
552 dated April 22, 2021, SEBI/HD/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021 and SEB!//HO/CFD/SSEP/CIR/P/
2022/66 dated May 19, 2022 (Collectively herealter referred to as “SEBI Rights Issue Circulars") and SEBI circular SEBI/
CFD/DIL/ASBA/A,/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DILA/2011 dated April 29, 2011 and the
SEBI circular, bearing reference number SEBI/HO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter
referred to as "ASBA Circulars®), all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Kindly note that Non- Resident Investors will have Lo apply through ASBA mode. Investors should
carefully read the provisions applicable lo such applicalions belore making their Application through ASBA. For details,
gee “Making of an Aoplication through the ASEA process"  page 81 of the Letter of offer.

Further, in accordance with Begulation 774 of the SEBIICOR Regulations read weth the SEBI Rights |ssue Circulars, the credit of
Hights Entitterments and Allotment of Rights Equity Shares shall be made in dematenalised form only, Frior o fie ssu2 opening
daie, the rights enfiflerman of those resident eligible equity shareholders, among ofhers, whose demat account detaiis are not
available with our company or tha registrar shall be credited in a demat suspense escrow account opened by our company.

Facility for Application in the lssue

In accordance with Requlation 76 of the SEBI ICDR Reguiations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an-application in this Issue are mandatorify required to use the ASBA procass. Eligibie Shareholders should
carefully read the provisions applicable to-such Applications before making their Application through ASBA. For details, see
"Making of an Appheation frough the ASBA process " on page B1 of the Letter of Offer

Mating of an Applicaton frough the ASEA process

Eligible Sharaholders desinng to make an Application in this lssue through ASBA process, may submit the Application Form 1o
the Designatad Branch of the SGSE or onling/electronic Application through the website' of the SCEBs (if made available by
such SCSB) for authorising such SCSE to biock Application Money payable on the Application in thelr respective ASBA
Accounis. Eligible Shareholders should ensure that they have correctly submitted the Application Form, or have otherwisa
providad an authonisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mantionad in the Application Form, as the case may be, at the fime of submission of the Application. For
tha list of banks which have been notified by SEBIto act as SCSBs for the ASBA process, please refarto hitps.www, sebi.gowind
sabiweh/other OtherAction, do?doRecognisedFpl=ves&intmid=234, For details on Designated Branchas of SCSBs collecting
the Application Form, please referthe above-mentioned link. Pi2ase note that subjectto 50583 complying wiih the requirements
of SEB| Circular No, CIRAGFDDIL/ 1320102 dated September 25, 20712 within the penods stipulated therein. 4584 Applications
may be submitied at the Desianated Branches of the SCSBs, in case of Applications maide through ASBA Tacility,

Please note that subject o SC5Bs complying with the requirements of SEBI Circular No. CIR/CFD/THL1 3/2012 dated September
25, 2012 within the penods stipulated therein. Applications may be submitted at Designated Branches of the SC5Bs. Further,
in terms of the SEBI Circular CER/CFOVDILA /201 3 dated January 2. 2013, itis clanfied that for making Applications by SC5Bs
on thelr own account using ASBA faciity, SC58s should have a separate account in thelr own namea with any other SEBI
ragistered SCSB(s). Suchacoount shall be used solaky for the purpase of making Application In the issue and clear demarcatad
funds should be available in such account for Applications. SCSBs applying in the Issue shall be responsible far ensurng that
thay have a separate account in their own name with any other SCSB having clear demarcated funds for applying in the Issue
and that such separate account shall be used as the ASBA Account for the Application, for ensuring compliance with the
applicable regulations.

ALLOTMENT IN DEMATERIALIZED FORM ONLY: Eligible Sharehoiders may please note that the Righis Equity Shares in
the Issue can be allotted only in dematerialized form and to the same depository account in which the Rights Enfitlements
are held by such Applicant on the issue closing date.

DISPATCH OF THE LETTER OF OFFER ("LOF") AND APPLICATION FORM: The dispatch of the LOF along with Errata thereol,

and Application Form for the lssee was completed on Monday, February 23, 2026 by Registrar ta the lssue, i.e., MUFG Intime

India Privata Limited to the ENgibla Equity Sharehoiders of the Company, whose namas appearad in the Register of Members/

Beneficial Owners of the Company, on the Record date, .a., Thursday, February 19, 2026 through electronic dispatch to the

sharehodders who have mgistared their emailids and physically through speed/registerad post on Monday, Febreary 23, 2026

a. Eligibbe Shareholders can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder
i3 gligible to subscribe for the Right Shares undar applicable securties laws) on the wabsites of: Our Company's websita
al www.sncl.com: Registrar to the ssue's website at www.in.mpms.mulg.com; BSE Limiteds websie at
www bsaindia. com; NSE Limited's website at www.ngeindia.com.

Eligible Equity Sharehotders can obtain the details of their respective Rights Entitlerments from the website of the Registrar
lo the Issue a1 www.in.mpms.mulg.com; by entering their DP-10 and Clent-I0 and PAN
AVAILABILITY OF APPLICATION FORM; The Registrar has dispatched the Application Form to alf Eligible Equity Shareholders
as per their Rights Entitlements on the Record Date for the Issue. The Renouncess &nd Eligibde Equity Shareholders who have
not received the Application Form can download the same from the websites of the Ragistrar (www.in mpms.mufg.com), the
Company (wwyisncl.com) and the Stock Exchange (www Dseindia.com and www.naeindia com).

CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulaton 774 of the SEBI ICOR
Regulations read with the SEBI Gircular SEBVHO/CFD/DIL2CIRF2020/13 dated January 22, 2020, the cradit of Rights
Entitiement and Allotment of Rights Equity Shares shall be made in demataralised form only.

Prior to the Issue Opaning Data, our Company shall credit the Rights Entitlements 1o (1) the demat accounts of the Eligibie
Equity Shareholders kolding the Equity Shares in dematerialised form; and (i) 2 demat suspense escrow account (namely,
Unclaimed Secunties Suspense Account”) openad by our Company, for the Efigible Equity Shareholders which would comprise
Hights Entitlements relating to (3) Equity Shares held in the account of the IEPF authorty; or (b) the demat accounts of the
Eligible Equity Shareholder which are frozen orthe Equity Shares which are lying in the uncl@med suspense account (including
those pursuant to Regulation 3% of the SEBI Listing Requlations |} or details of which are unavailable with our Company or with
the Regestrar on the Record Date; or {c) credit of the Rights Entiflements retumed reversad/failed; or (d) the ownership of the
Equity Shares currenily under dispute, mcluding any court proceedings. if any; or (8) non-institutional equity shareholders in
the United btates.

Eligible. Equity Sharehalders can obiain the details of their Righls Entitlements. from the website of the Registrar |.e.,
wwwin,mpris mufg.com by entering their DP 1D and Chent 10 and PAN, The link for the same shall also be available on the
website of our Company www.snel.com

Making of an Application by Eligible Equity Shareholders on Piain Paper under ASBA process: An Eigible Equity Shareholder
in India who is eligibke to apply under the ASBA procass may make an Application to subscriba to the Issue on plain paper in
case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details
required in terms of Regulation 78 of SEBIICOR Regulations shall be accepted by SCS5B4. In such cases of non-receipt of the
Application Form through physical defivery (Where applicable) and the Eligible Equity- Sharehaolder mok being in a position o
abtain it from any other source may make an application fo subscribe to the Issue on plain paper with the same details as per
the Application Form that is available on the websiie of the Registrar, the Siock Exchanges.

An Eligibie Equity Sharehofder shall sabmit the péain paper Application to the Designated Branch of the 5058 for authorising
such SCSE to block Application Monay in the said bank account maintained with the same SCSB. Applications on plain paper
will not be accepted from any Eligible Equity Shareholdar who has not providad an Indian address

Pleasa note that the Efigible Equity Shareholders who are making the Application on plain papar shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it
Is recawed subsequently.

The Application on plam paper, duly signed by the Eligibie Equity Shareholder including joint holders, In the same order and as
per specimen recarded with his/her bank, must reach the office of the Deskgnated Branch of the SCSE before the 1ssue Closing
Date and should contain the following particulars:

a. MName of our Company, being Sadhana Nitro Chem Limited;

b, MName and address of the Eligible Equity Sharehalder including joint holders {in the same order and as per specimen
recorded with our Company or the Depasitory);

¢. Exceplfor Applications on bahalf of the Central or State Governmant, the residents of Sikkim and the officials appointed by
the courts, PAN of the Eligible Equity Shareholderand for each Eligible Equity Shareholder in ¢ase of joint names, irraspecive
of the total value of the Equity Shares applied for pursuant to this Issus

KNumber of Equity Shares heid as on Record Date;

Allotment option - only demateralised lorm;

Murmber of Equity Shares entitied to;

Number of Equity Sharas applied for within the Rights Entitlemants;

mumber of additional Equity Sharas applied far, if any (applicable onky if entire Rights Entitements have been applled for);
Total number of Equity Sharas applied for

j.  Total amount paid at the rate of ¥ 1/~ per Equity Share;

k. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSE;

I, Incase of non-resident Eligible Equity Shareholders making an Application with an Indian address, details of the NRE/
FCNR/NRO account such as the account namber, name, address and branch of the SCS5B with which the account |5
maintained:;

m. Authonsation to the Designated Branch of the SCSEB to block an amount eguivalent to the Application Money in the ASBA
Account;

[ I T =

—r

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below

n, Signature of the Eligible Equity Shareholder (In case of joint holders, to appear in the same sequence and order as thay
appear in the records of the SCSB); and
All such Eligibie Equity Shareholders shall be deemed to have made the representafions, wamrantias and agreements set
forth in “Restrictions on Foreign Ownership of Indian Securities* shall inchede the following:
“I'We hereby make representations, warranties and agreements set forth in "Restriction on Foreign Ownership of Indian
Securities® of the Letter of Offer.
Wi acknowladge that the Comipany, its affiliaies and others will rely upon the truth and accuracy of the reprasentations,
warranties and agreements set forth therein,”
In cases where Multipie Application Forms are submitied lor Applications pertaining to Rights Entitements credited to the
same demat account or in demat suspense ascrow account, as applicabie, including cases where a Shareholders submits
Application Forms along with a plain paper Application, such Applications shall be liable o be rejected.
Imvestons are reguested to sinclly adhare to thesa Instructions., Failure to do so could result in an application being rejected,
with our Company and the Hegistrar not having any liability to the Sharehoiders. The piain paper Appiication farmat will be
available on the website of the Registrar at www.in.mpms.mufg.com.
Qur Company and the Registrar shall not be responsible if the Applications &re not uploaded by the SC5B. or funds are not
blocked in the Shareholders' ASBA Accounts on or before the Issue Closing Date.

In case an Inveslor makes an application as well as on plain paper, his/her application is liable to be rejected.
LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in Application Form is the Issue Closing Date i.e, Tuesday, March 10, 2026, Our
Board or Rights kssue Committee thereof may axtend the said date for such penod as it may determing from time 10 timea,
subject fo the provisions of the Articles of Association, and subject 1o the issue penod not excesding 30 days from the lssue
Opening Date (inclusive of the Issue Opening Date). i the Application along with the amount payable is aither (i) not blocked
with an SCSB ar (i) nod received by the Bankers to fhe Issue or the Bepistrar on or before the close of banking hours on the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained
in the Letter of Offer shall be deemed to have been declined and our Board or any committea thereof shall be at liberty to
dispose of the Equity Shares hereby offered, as provided under "Terms of the Issue - Basis of Alotment” on pane 101 of the
Letter of Oifer.

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company am fisted on B5E and NSE ("Stock Exchanges"), Our Company has
received in- princple’ approvai from Stock Exchanges for listing the Rights Equity Shares to be allotled pursuant 1o this lssue vide
their letter dated February 12, 2026. For the purpose of this Issue, the Designated Stock Exchanga is BSE

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It iz to be distinclly understood that the permission
given by the Stock Exchanges shoukd not in amy way be deemed or constreed that the Letter of Offer has been cleared or
approved by Stock Exchanges, nor does it certify the cormciness or completeness of any of the contents of tha Letier of Offer,
The investors are advised to refer to the Letter of Offer Tor the full text of the "Chsclamer Clause” on page 75 of the Letter of Offer.
AVAILABILITY DF THE LETTER OF OFFER: A copy of the Letter of Offer can be downloaded from the website of-a) our
Company al www.sncl.com; b) the Ragistrar to the Issue at www.in mpms mutg.com and c} the Stock Exchanges at
wrww.bseindia.com and www.nseindiz.com

NOTICE TO OVERSEAS SHAREHOLDERS: Mo action has been or will be taken to permit the Issue in any jurisdiction where
action would be required for that purpose, except in India. Accordingly, the Rights Enfiflements or Rights Equity Shares may
not be offered or sold, directly or indirectly, and the Letter of Offer or any offering materizls or advertisemeants in connection
with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Beceipt of the Letter of Offer will not constitite an offer in those junsdictions i which fwould
be iliegal 1o make such an offer "Restricted Jurisdictions®) and, In those circumstances, the Letter of Offer must be treated as
sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and shoukd not
be copied or redistributed, Accordingly, persons receiving a copy of the Letier of Dffer or Apphication Form should mof, in
connection with the issue of the Rights Equity Shares or the Rights Entitiements, distribute or send the Letter of Offer to any
person outsida India where to do 5o, would or might contravens local secunties aws or regulations, It the Latter of Offer or
Bpplication Form is received by any person in-any Restricied Jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shams or the Rights Entitiernents refarred to in the Latter of Offer. Envelopes confaining an
Application Form shoulkd not be dispatched from & Restricted Jurisdiction and all the persons subscribing for the Righis Equity
Shares must provde an Indian address. For mare details, see "0ther Ragulatory and Statutory Disclosures - Selling Restrictions”
on page 73 of the Latter of Oifer,

The Rights Entitlerments and the Rights Equity Shares have not been and will not be registered under the Securities Act of
1933, as amended (the "Securities Act®), or the securities laws of any state of the United States of America and may not be
offered or sold in the United States of America, its territories and possessions. any State of the United States, and the District
of Columbia ("United States”), except in a ransaction nol subject to, or @xempt from, the registration requirements of the
sgcurities Act and applicable state securities [aws. The Rights Entiliements and Rights Equity Sharas are baing offarad and
sofd only {2) to persons in the United States who are reasonably believed to be gualified instifutional buyers as defined in Bule
1444 under the Secunties Act ("U.8. QIBs*) pursuant 1o Section 40a)(2} of the Secunbes Act and (b} to persons oulside the
United States in reliance on Regulation 5 under the Sacurties Act ("Regutation §°). In addition, untif the expiry of 40 days after
the commencement of the Issue, an offer or sale of Rights Entitternents or Rigphts Equity Shares in the United States by a
daater (whether or not it is participating in the Issug) may violate the registration requiremants of the Securities Act if such
offer or salde is made otherwise than m accordance with an exemption from registration under the Securities Act. The Rights
Equity Shares are transferable onky in accordance with the restrictions described In "0ther Reguialony and Siatulory Disclosures
-Seliing Restriciions® on page 73 of the Letter of Offer

The Application Form along with the Letter of Offer and the Rights Entitlement Letter has been sent through emall to
eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdictions where
the offer and sale of the Rights Equity Shares is permitted under faws of such jurisdictions.

BANKER TO THE ISSUE AND REFUND BANK: HDFC Bank
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER, that includes Errala thereol.
OTHER IMPORTANT LINKS AND HELPLINE:

a) Frequently asked questions and onling/ alectronic dedicated investor hetpdesk for guidance on the Application procass
and resolution of difficulties faced by the Invesiors: wewin.moms.mufg.com

b) Updation of indian address’ e-mail address’ phona or mobile numbar in the records maintained by the Registrar or our
Company: Registrar website: wawwLin.mpms.mufg.com; Email; sadhananitro.aghis2025@n.mpms.mufo.com

a) Submission of seif-attested PAN, client master sheet and demat account details by non- rasident Bligible Equity Shareholdars:
Registrar website: wwwin.mpms. mubg.com; Email; sadhananitro.nghis2025@in.moms. mulg.com Unless otherwise
specified, ail capialized terms usaed herein shall have the same meaning asenbed to such ferms in the Letter of Offer

COMPANY REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited
(Formeny Link Intime fndia Private Limited)

-

SADHANA NITROCHEM LIMITED

Registered Office: Manavati Mahalaya. Unit Ko. 501,
2" Floor, 18 Homy Modi Street, Fort Mumbai-400001 C-101, Embassy 247 LB.S. Marg, Vikhmoli [Wast),
Corporate Office: 10 Bruce Street, 19 Floor. 812, Homy Mumbai 400 083, Maharashira, India

Modi Street, Fort, Mumbai - 400007 Tel: +91 310 817 4949; Fax; 91 22 49186060
Tel: +912268663300 Wehsite: www.in mpms. mufig.com

Gontact Person: Nitin Jani, Company Secrefary and Investor Grievance Email:

Compliance Officer saghananitre.ights2 025 @0 mpms.muig.com
E-mail: rightsissue?025{@sncl.com Contact Person: Shanti Gopalkrizhnan

Website: www.sncl.com SEBI registration no.; INRDOOODA05E

Corporale ldentity Number; L2417 10MH1973PLEO1 G628

For SADHANA NITRO CHEM LIMITED

Sd/-
Date: February 23, 2026 Mitin R Jani
Place: Mumbai Company Secretary

Disclaimer; Our Company is proposing, subject fo receipt of requisite approvals, market condifions and other considerations,
fio r'ss.ue Emquity Shares on a n‘gn?s bas."s a.lm' fias .fJ'n'Ed a Letter of Offer m‘m the Stock Erchanqrﬂs IF"E Lﬂ#ﬂr of {Jﬁer is

fdegres m’ r.ls.ﬁ ar?-:f arg ."Ei;rn'ES!El:l' rn:l refe-r rr.1 me LEHE-' of Oifer wn:!umng rﬂe section "Risk Factors” L:'E_;ru'i'.r.lrri'_;l on pag-E 18 af
the Lefrer of Offer This annourcement has been prepared for publication in India and may not be refeased in the United
States, This announcameant doas not constitute an offer of Equity Shares for sale in any junsdiction, mcluding the United
States, and any Equify Shares described in this announcement may not be offared or sold in the United Siafes absent
registrafion under the U5 Seconties Act of 1933, as amended, or an exemphion from reqistraiion. There wil be no pubiic
offering of Equity Shares in the United States
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Energy

(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document announcement. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the Letter of Offer dated February 13, 2026 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE"),

SADHANA NITRO CHEM LIMITED

Sadhana Nitro Chem Limited ("Company" or "Issuer") was originally incorporated as "Sadhana Nitro Chem Limited" on July 21, 1973 at Mumbai, Maharashtra as a Public limited company under the Companies Act, 1956
with the Registrar of Companies, Mumbai, Maharashtra. The Corporate Identification Number of our Company is L24110MH1973PLC016698. For further details about the Company, please refer to the section titled

National Stock Exchange of India Limited ("NSE") and Securities and Exchange Board of India("SEBI")

"General Information" beginning on page 29 of the Letter of Offer.

Registered Office: 501 Nanavati Mahalaya, 18 Homi Mody Street, Mumbai, Maharashtra, India, 400001
Tel: +912268663300, Website: www.sncl.com
Contact Person: - Nitin Jani, Company Secretary and Compliance Officer, Email: sadhananitro@sncl.com
Corporate Identity Number: L24110MH1973PLC016698

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

ISSUE OF 263,52,88,456 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF 1/- EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY
FOR CASH AT A PRICE OF % 1/- EACH INCLUDING A SHARE PREMIUM OF NIL PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN
AGGREGATE AMOUNT X 26352.88 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 8 (EIGHT) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FEBRUARY 19, 2026 (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY
SHARES IS ONE TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 78 OF

THIS LETTER OF OFFER.
*Assuming Full Subscription

*ISSUE OPENS ON

ISSUE PROGRAMME
*LAST DATE FOR ON MARKET RENUNCIATION

** ]ISSUE CLOSES ON
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Friday, February 27, 2026

Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Thursday, March 05, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or the Rights Issue Committee will have the right to extend the Issue period as it may determine from time to time, provided that the Issue will not remain open in excess of 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ON BSE AND NSE

Tuesday, March 10, 2026

ASBA*

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number SEBI/HO/CFD/
DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April
21, 2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular
bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI Circular SEBI/HO/CFD/
DIL1/CIR/P/2021/13 dated January 19, 2021, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2021/
552 dated April 22, 2021, SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021 and SEBI//HO/CFD/SSEP/CIR/P/
2022/66 dated May 19, 2022 (Collectively hereafter referred to as "SEBI Rights Issue Circulars") and SEBI circular SEBI/
CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and the
SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,2020 (Collectively hereafter
referred to as "ASBA Circulars"), all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Kindly note that Non- Resident Investors will have to apply through ASBA mode. Investors should
carefully read the provisions applicable to such applications before making their Application through ASBA. For details,
see "Making of an Application through the ASBA process" page 81 of the Letter of offer.
Further, in accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Prior to the issue opening
date, the rights entitiement of those resident eligible equity shareholders, among others, whose demat account details are not
available with our company or the registrar, shall be credited in a demat suspense escrow account opened by our company.
Facility for Application in the Issue
In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an application in this Issue are mandatorily required to use the ASBA process. Eligible Shareholders should
carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see
"Making of an Application through the ASBA process " on page 81 of the Letter of Offer.
Making of an Application through the ASBA process
Eligible Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form to
the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts. Eligible Shareholders should ensure that they have correctly submitted the Application Form, or have otherwise
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For
the list of banks which have been notified by SEBIto act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/
sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=234. For details on Designated Branches of SCSBs collecting
the Application Form, please referthe above-mentioned link. Please note that subjectto SCSBs complying with the requirements
of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein. ASBA Applications
may be submitted at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility.
Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September
25, 2012 within the periods stipulated therein. Applications may be submitted at Designated Branches of the SCSBs. Further,
in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs
on their own account using ASBA facility, SCSBs should have a separate account in their own name with any other SEBI
registered SCSB(s). Such account shall be used solely for the purpose of making Application in the Issue and clear demarcated
funds should be available in such account for Applications. SCSBs applying in the Issue shall be responsible for ensuring that
they have a separate account in their own name with any other SCSB having clear demarcated funds for applying in the Issue
and that such separate account shall be used as the ASBA Account for the Application, for ensuring compliance with the
applicable regulations.
ALLOTMENT IN DEMATERIALIZED FORM ONLY: Eligible Shareholders may please note that the Rights Equity Shares in
the Issue can be allotted only in dematerialized form and to the same depository account in which the Rights Entitlements
are held by such Applicant on the issue closing date.
DISPATCH OF THE LETTER OF OFFER ("LOF") AND APPLICATION FORM: The dispatch of the LOF, along with Errata thereof,
and Application Form for the Issue was completed on Monday, February 23, 2026 by Registrar to the Issue, i.e., MUFG Intime
India Private Limited to the Eligible Equity Shareholders of the Company, whose names appeared in the Register of Members/
Beneficial Owners of the Company, on the Record date, i.e., Thursday, February 19, 2026 through electronic dispatch to the
shareholders who have registered their email ids and physically through speed/registered post on Monday, February 23, 2026.
a. Eligible Shareholders can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder
is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of: Our Company's website
at www.sncl.com; Registrar to the Issue's website at www.in.mpms.mufg.com; BSE Limited's website at
www.bseindia.com; NSE Limited's website at www.nseindia.com.
Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar
to the Issue at www.in.mpms.mufg.com; by entering their DP-ID and Client-ID and PAN.
AVAILABILITY OF APPLICATION FORM: The Registrar has dispatched the Application Form to all Eligible Equity Shareholders
as per their Rights Entitlements on the Record Date for the Issue. The Renouncees and Eligible Equity Shareholders who have
not received the Application Form can download the same from the websites of the Registrar (www.in.mpms.mufg.com), the
Company (www.sncl.com) and the Stock Exchange (www.bseindia.com and www.nseindia.com).
CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the credit of Rights
Entitlement and Allotment of Rights Equity Shares shall be made in dematerialised form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible
Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely,
Unclaimed Securities Suspense Account") opened by our Company, for the Eligible Equity Shareholders which would comprise
Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the
Eligible Equity Shareholder which are frozen orthe Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with
the Registrar on the Record Date; or (c) credit of the Rights Entitlements returned/reversed/failed; or (d) the ownership of the
Equity Shares currently under dispute, including any court proceedings, if any; or () non-institutional equity shareholders in
the United States.
Eligible Equity Shareholders can obtain the details of their Rights Entitlements from the website of the Registrar i.e.,
www.in.mpms.mufg.com by entering their DP ID and Client ID and PAN. The link for the same shall also be available on the
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website of our Company www.sncl.com.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: An Eligible Equity Shareholder

in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in

case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details

required in terms of Regulation 78 of SEBIICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the

Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to

obtain it from any other source may make an application to subscribe to the Issue on plain paper with the same details as per

the Application Form that is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising

such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper

will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to

renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it

is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as

per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing

Date and should contain the following particulars:

a. Name of our Company, being Sadhana Nitro Chem Limited;

b. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

c. Exceptfor Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by

the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective

of the total value of the Equity Shares applied for pursuant to this Issue

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Equity Shares entitled to;

Number of Equity Shares applied for within the Rights Entitlements;

Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitiements have been applied for);

Total number of Equity Shares applied for;

Total amount paid at the rate of ¥ 1/- per Equity Share;

Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

In case of non-resident Eligible Equity Shareholders making an Application with an Indian address, details of the NRE/

FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is

maintained;

m. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

—xT o oTa o a

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below

n. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set
forth in "Restrictions on Foreign Ownership of Indian Securities" shall include the following:

"|/We hereby make representations, warranties and agreements set forth in "Restriction on Foreign Ownership of Indian
Securities" of the Letter of Offer.

|/We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the representations,
warranties and agreements set forth therein."

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the
same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected,
with our Company and the Registrar not having any liability to the Shareholders. The plain paper Application format will be
available on the website of the Registrar at www.in.mpms.mufg.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB, or funds are not
blocked in the Shareholders' ASBA Accounts on or before the Issue Closing Date.

In case an Investor makes an application as well as on plain paper, his/her application is liable to be rejected.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in Application Form is the Issue Closing Date i.e. Tuesday, March 10, 2026. Qur
Board or Rights Issue Committee thereof may extend the said date for such period as it may determine from time to time,
subject to the provisions of the Articles of Association, and subject to the issue period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date). If the Application along with the amount payable is either (i) not blocked
with an SCSB or (ii) not received by the Bankers to the Issue or the Registrar on or before the close of banking hours on the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained
in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to
dispose of the Equity Shares hereby offered, as provided under "Terms of the Issue - Basis of Allotment" on page 101 of the
Letter of Offer.

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE and NSE ("Stock Exchanges"). Our Company has
received 'in- principle' approval from Stock Exchanges for listing the Rights Equity Shares to be allotted pursuant to this Issue vide
their letter dated February 12, 2026. For the purpose of this Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission
given by the Stock Exchanges should not in any way be deemed or construed that the Letter of Offer has been cleared or
approved by Stock Exchanges, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause" on page 75 of the Letter of Offer.
AVAILABILITY OF THE LETTER OF OFFER: A copy of the Letter of Offer can be downloaded from the website of a) our
Company at www.sncl.com; b) the Registrar to the Issue at www.in.mpms.mufg.com and c) the Stock Exchanges at
www.bseindia.com and www.nseindia.com

NOTICE TO OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit the Issue in any jurisdiction where
action would be required for that purpose, except in India. Accordingly, the Rights Entitiements or Rights Equity Shares may
not be offered or sold, directly or indirectly, and the Letter of Offer or any offering materials or advertisements in connection
with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Letter of Offer will not constitute an offer in those jurisdictions in which it would
be illegal to make such an offer ("Restricted Jurisdictions") and, in those circumstances, the Letter of Offer must be treated as
sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be copied or redistributed. Accordingly, persons receiving a copy of the Letter of Offer or Application Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Letter of Offer or
Application Form is received by any person in any Restricted Jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Letter of Offer. Envelopes containing an
Application Form should not be dispatched from a Restricted Jurisdiction and all the persons subscribing for the Rights Equity
Shares must provide an Indian address. For more details, see "Other Regulatory and Statutory Disclosures - Selling Restrictions"
on page 73 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act of
1933, as amended (the "Securities Act"), or the securities laws of any state of the United States of America and may not be
offered or sold in the United States of America, its territories and possessions, any State of the United States, and the District
of Columbia ("United States"), except in a transaction not subject to, or exempt from, the registration requirements of the
Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity Shares are being offered and
sold only (a) to persons in the United States who are reasonably believed to be qualified institutional buyers as defined in Rule
144A under the Securities Act ("U.S. QIBs") pursuant to Section 4(a)(2) of the Securities Act and (b) to persons outside the
United States in reliance on Regulation S under the Securities Act ("Regulation S"). In addition, until the expiry of 40 days after
the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares in the United States by a
dealer (whether or not it is participating in the Issue) may violate the registration requirements of the Securities Act if such
offer or sale is made otherwise than in accordance with an exemption from registration under the Securities Act. The Rights
Equity Shares are transferable only in accordance with the restrictions described in "Other Regulatory and Statutory Disclosures
-Selling Restrictions" on page 73 of the Letter of Offer.

The Application Form along with the Letter of Offer and the Rights Entitlement Letter has been sent through email to
eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdictions where
the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

BANKER TO THE ISSUE AND REFUND BANK: HDFC Bank

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER, that includes Errata thereof.
OTHER IMPORTANT LINKS AND HELPLINE:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process
and resolution of difficulties faced by the Investors: www.in.mpms.mufg.com

b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: Registrar website: www.in.mpms.mufg.com; Email: sadhananitro.rights2025@in.mpms.mufg.com

a) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders:
Registrar website: www.in.mpms.mufg.com; Email: sadhananitro.rights2025@in.mpms.mufg.com Unless otherwise
specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

COMPANY

REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, Embassy 247 L.B.S. Marg, Vikhroli (West),
Mumbai 400 083, Maharashtra, India

Tel: +91 810 811 4949; Fax: +91 22 49186060
Website: www.in.mpms.mufg.com

Investor Grievance Email:
sadhananitro.rights2025@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan

SEBI registration no.: INR000004058

- o =

SADHANA NITROCHEM LIMITED

Registered Office: Nanavati Mahalaya, Unit No. 501,

5% Floor, 18 Homy Modi Street, Fort Mumbai-400001
Corporate Office: 10 Bruce Street, 1% Floor, 8/12, Homy
Modi Street, Fort, Mumbai - 400001

Tel: +912268663300

Contact Person: Nitin Jani, Company Secretary and
Compliance Officer

E-mail: rightsissue2025@sncl.com

Website: www.sncl.com

Corporate Identity Number: L24110MH1973PLC016698

For SADHANA NITRO CHEM LIMITED

Sd/-
Date: February 23, 2026 Nitin R Jani
Place: Mumbai Company Secretary

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations,
to issue Equity Shares on a rights basis and has filed a Letter of Offer with the Stock Exchanges. The Letter of Offer is
available on the website of SEBI at www.sebi.gov.in and the Stock Exchanges where the Equity Shares are listed i.e. BSE and
NSE at www.bseindia.com and www.nseindia.com. Investors should note that investment in equity shares involves a high
degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on page 18 of
the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United
States. This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United
States, and any Equity Shares described in this announcement may not be offered or sold in the United States absent
registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no public
offering of Equity Shares in the United States.
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