
 

 

 
Date: August 12, 2025 
 
To  
BSE Limited 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai — 400001 
 
Scrip Code: 506642 

To 
National Stock Exchange of India Limited 
Exchange plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 

 
Subject: Outcome of the Board Meeting held on August 12, 2025 under Regulation 30 of 
SEBI (LODR) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we hereby informed that 
the Board of Directors of Sadhana Nitro Chem Limited (“the Company”) at their meeting held 
on August 12, 2025, inter- alia transacted the following items of business: 
 
1. Considered and approved Unaudited Standalone & Consolidated Financial Results of the 

Company for the quarter ended June 30, 2025 and took on record the Limited Review 
Report provided by the Statutory Auditors of the Company. A copy of same is enclosed 
herewith as Annexure-A. 

 
2. Executive Directors viz. Mr. Asit D. Javeri, Mr. Abhishek A. Javeri & Mrs. Seema A. Javeri 

have chosen to waive about 55% of their remuneration for the quarter aggregating to Rs. 
69 Lakhs and accordingly their remuneration has been provided in the Books for the 
quarter. 

 
3. The Company monetized on 28.05.2025 its entire investment in its wholly owned 

subsidiary Calchem Industries (India) Limited subject to approval of the Board which was 
ratified by the Board of Directors based on the recommendation of Audit Committee and 
Calchem Industries (India) Ltd is no more a wholly owned subsidiary of the Company as 
Annexure-B. 

 
4. The Resignation dated 12.08.2025 of CFO Mr. Rakesh R. Kothari was approved and 

accepted by the board w.e.f.  14th August, 2025 as Annexure-C. 
 

5. The Board Appointed Mr. Vimal Jain as President Operations and Finance as Annexure-
D. 
 

6. The Board Appointed Mr. Jayesh Shah, Vice President Operations and Finance as 
Annexure-E. 
 
 
 
 



 

 

 
 

 
7. 7.  Statement of deviation or variation in the use of proceeds raised through the Right Issue 

as Annexure-F. 
 
 
The Board Meeting started at 05.00 P.M and concluded at 06.35 P.M. 
 
Kindly take the same on your records. 
 
FOR SADHANA NITROCHEM LIMITED 
 
 
 
_____________________________________ 
Nitin Rameshchandra Jani 
Company Secretary  
Membership No.: A4757 
 
 
Encl: As above 























 

 

 
  Date: August 12, 2025    
                                                                                                                         ANNEDXURE-B           
 
To, 
BSE Limited,  
P.J. Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code: 506642 
 

To, 
National Stock Exchange of India Limited 
Exchange plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 — Sale of Subsidiary (Calchem Industries Limited) to H.G. Partners LLP (Related 
Party Transaction) 

In terms of Regulation 30 of the SEBI LODR Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated 13 July 2023, we hereby inform you that the Board of Directors, at its meeting 

held today, has approved the monetisation by way of sale of its wholly-owned subsidiary, Calchem 

Industries Limited, to H.G. Partners LLP  As part of the transaction, 100% of Calchem’s outstanding 

debt obligations will also be transferred to the purchaser. 

Details of the Disclosures (as per Schedule III, Part A, Para A): 

S. 

No. 
Particulars Details 

1 

Turnover / Revenue / Income and Net Worth 

contributed by Calchem during the last financial 

year 

a) Turnover / Revenue / Income: Nil,  

b)  Negative Net Worth. 

2 
Date on which the agreement for sale has been 

entered into 

28.05.2025 (subject to approval of the Board 

based on the recommendation of the Audit 

Committee. 

3 
Expected or actual date of completion of 

sale/disposal 

90 days from approval of the Board based on 

the recommendation of the Audit Committee. 



 

 

S. 

No. 
Particulars Details 

4 Consideration received from such sale/disposal Total aggregating to Rs. 13.00 Crore. 

 

CR5 

Buyer details; whether they belong to 

promoter/promoter group/group companies 

H.G. Partners LLP which is part of Promotor 

Group 

6 
Whether the transaction is a Related Party 

Transaction and whether at “arm’s length” 

Yes — Related Party Transaction. Conducted 

at arm’s length based on valuation 

7 

Whether the sale is outside a scheme of 

arrangement; if yes, details including compliance 

with Regulation 37A 

Yes, the sale is outside any scheme of 

arrangement. 

8 
In case of slump sale, additional disclosures (if 

applicable) 
Not Applicable 

 

This disclosure is being submitted in compliance with SEBI LODR requirements and will also be placed 
on the Company’s website for investor information. 

Kindly take the same on record. 

For Sadhana Nitro Chem Limited 
 
 
 
 
________________________________ 
Abhishek A. Javeri 
Managing Director 
DIN: 00273030 
 





 

 

 
Annexure -II 

 
Brief Details of Resignation of Resignation of Senior Management Personnel of the 

Company 
 

We further submit the following details as required under Regulation 30 of the Listing 
Regulations, read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024. 
 

Sr. No. Particulars Details 

1. Name  Mr. Rakesh R. Kothari 

2. Reason for change viz., appointment, 

re-appointment, resignation, 

removal, death or otherwise.  

Mr. Rakesh R. Kothari, Chief Financial 

Officer and KMP, has resigned from the 

company with effect from 14.08.2025 for 

perusing personal and professional goal.  

3. Date of Appointment /cessation (as 

applicable) & terms of appointment  

With effect from 14.08.2025. 

4. Brief Profile (in case of 

appointment) 

Not Applicable 

5. Relationship with Directors (in case 

of Appointment of a Director) 

Not Applicable 

 
 







 

 

 
 
Date: August 12, 2025                                                                              ANNEXURE-F 
To, 
BSE Limited,  
P.J. Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code: 506642 
 

To, 
National Stock Exchange of India Limited 
Exchange plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 

 
Dear Sir/ Madam, 
Sub: Statement of deviation or variation in the use of proceeds raised through the Right Issue 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that there is no deviation or variation in the use of proceeds raised through Right 
Issue. A statement containing that there is no deviation or variations in the utilization of these proceeds, 
duly reviewed by the Audit Committee, is enclosed herewith. 
Kindly take the same on your records. 
 
FOR SADHANA NITROCHEM LIMITED 
 
 
 
 
 
Abhishek Asit Javeri 
Managing Director 
DIN:00273030 
 
 
Encl. As above 
 
 



         ANNEXURE-F 
 
Statement on Deviation/ Variation in utilisation of funds raised 
 

Particulars Remarks 
Name of the listed entity Sadhana Nitro Chem Limited 
Mode of fund raising Rights Issue 
Date of raising funds October 11, 2024 
Amount raised Rs.49.91 Crores 
Report filed for quarter ended  30th June, 2025 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a deviation/ variation in use of funds 
raised? 

No  

If yes. Whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

Not applicable 

If yes, date of shareholders’ approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments for the Audit Committee after review  No Comments 
Comments of the auditors, if any  No Comments 

 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(in Rs. 
Crores_ 

Modified 
allocation, if 
any 

Fund 
Utilised  
(in Rs. 
Crores) 

Amount of 
Deviation/ 
Variation on for 
the quarter 
according to 
applicable object 
(in Rs. Crores) 

Remarks, 
if any 

Financing the 
acquisition of a 126 
acre plot of land 
AND Issue related 
expenses 

Not 
Applicable 

Rs.49.91 
Crores 

Not 
Applicable 

Rs.22.17 
Crores 

Nil No 
Deviation 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc. 
 
FOR SADHANA NITROCHEM LIMITED 
 
 
 
Abhishek Asit Javeri 
Managing Director 
DIN:00273030 
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