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Ref: SMVD/SE/2025-26/39                                                                         Date: 04.7.2025 
 
To, 
The Secretary, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra Kurla Complex, 
Bandra (E ), Mumbai.         
 

Ref: Symbol – SMVD, Script – SMVD Poly Pack Limited 
 
Dear Sir, 
 
Reg :  Mail received from NSE dated 01.07.2025 on Clarification for Financial results 
- SMVD   

The Clarification on the subjected matter may be noted as follows:- 

1. Financial results submitted is not as per format prescribed by SEBI_tandalone and 
Consolidated figures are same in PDF. 

 
Reply: The following divergent figures may be noted from the Standalone and Consolidated Financial 
results submitted by the Company on 30.05.2025 
 

Particulars Standalone (Rs. In lakhs) Consolidated (Rs. In lakhs) 
Profit & Loss Statement 
Share of profit 
from associate 

- Rs. 0.10 

Assets and liability Statement 
Reserves and 
Surplus 

Rs. (2959.13) Rs. (2958.25) 

Non – Current 
Investments 

Rs. 49.00 Rs. 49.88 

 
It may be noted that all the figures in the Standalone and Consolidated Financial Results are not same 
as reproduced above. More over the Consolidation of accounts of the Associate Company was done 
and the Impact of being an associate was reflected as “Share of profit from associate” in the 
consolidated profit and loss statement and thereafter carried forward and reflected under the head 
Reserves and Surplus of the consolidated Assets and liability statement. Similarly, the carrying cost 
of investment has been reflected under the head Noncurrent investments in the consolidated Assets 
and liability statement 
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2. Machine Readable Form / Legible copy of Financial Results not submitted. 

Since the cover pages were machine readable it created an impression that the copy of Financial 
Results submitted was machine readable as a whole. Hence a Machine readable copy of Financial 
Results is attached. 

Hope this would suffix to clarity all the aforementioned queries. 
 
This may kindly be taken on record. 

 
Thanking You, 
 
Yours faithfully, 
For SMVD Poly Pack Ltd. 
 
Shikha Agarwal (CS) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Seksaria Tibrewal & Co. 

Chartered Accountants 

Independent Auditor's Report on Audited Standalone Financial Results 

To the Board of Directors of 

SMVD POLY PACK LIMITED 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of SMVD POLY PACK 

LIMITED ('the Company') for the year ended March 31, 2025 and the standalone statement of 

assets and liabilities and the standalone cash flow statement for the year ended on that date, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 

these standalone financial results as well as year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii) except for the possible effect of the matter described in the “Basis for Qualified Opinion” 

paragraph below, give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable Accounting Standards, and other 

accounting principles generally accepted in India, of the loss and other financial 

information for the year ended March 31, 2025 and the standalone statement of assets and 

liabilities and the standalone cash flow statement for the year ended on that date. 

Basis for Qualified Opinion 

We draw attention to Note 10 regarding erosion of share capital and reserves and surplus, and the 

accumulated losses have exceeded the Net Worth of the Company. As more fully explained in the 

above note, a material uncertainty exists that may cast a significant doubt on the Company's ability 

to continue as a going concern. However, the standalone financial statements have been prepared 

by the management on a going concern basis for the reason stated in the aforesaid note. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

“Auditor’s Responsibilities for the Audit of the Standalone Financial Statements” section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the standalone financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have /bfi'x_' i 

sufficient and appropriate to provide a basis for our opinion on the standalone financi (:ate 

{5 ? \gila 

Siddha Weston, 9 Weston Street, 2nd Floor, Room No. 203, Kolkata - 700 013 

Tel: +91 33 4603 5873, E - mail : mail@hnvadvisors.com 



Seksaria Tibrewal & Co. 

Chartered Accountants 

Matter of Emphasis 

a) We draw attention to Note 9 which describes the effects of fire on the Company’s manufacturing 
facility and its consequential impact on the standalone financial statements and financial 
position of the Company. Our opinion is not modified in respect of this matter. 

b) We draw attention to Note 11 which describes that the secured borrowing facilities used by the 

company against security of stocks/inventory and property, plant and equipment of the 

Company, has been considered secured for the reasons as stated in the above note. Our opinion 

is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financiai Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. The Company's Board of Directors are responsible for the preparation and presentation 

of these standalone financial results that give a true and fair view of the loss and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial results 

that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level ofassurap;g@z_ i 

not a guarantee that an audit conducted in accordance with SAs will always detect a n 
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Seksaria Tibrewal & Co. 

Chartered Accountants 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of interna! control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Board of 

Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
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Tel: +91 33 4603 5873, E - mail : mail@hnvadvisors.com 
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Chartered Accountants 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

‘The standalone financial results include the results for the half year ended March 31, 2025 being 

the balancing figure between the audited figures in respect of full financial year ended March 31, 

2025 and the published unaudited year-to-date figures up to the half year ended on September 30, 

2024 which were subject to limited review by us, as required under the Listing Regulations. 

Seksaria Tibrewal & Co 

Firm Registration No.: 329660F 

Chartered Accountants 

HooSonicpa 
Place: Kolkata Harsh Seksaria 

Dated, the 30t May, 2025 Partner 

Membership No. 300249 

UDIN-2 €2002 4o 2 MoAUS 89 Yo 
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SMVD Poly Pack Limited 

Notes to the Audited Standalone Financial result 

The above results were reviewed by the audit committee and were approved and taken on record by Board of 

Directors in their meetings held on 30.05.2025 

The Financial Results have been prepared in accordance with the accounting standards as notified under section 

133 of the Companies Act, 2013 (Act), read with the relevant rules made thereunder and other accounting 

principles generally accepted in India. 

The figures of the previous period have been regrouped/ rearranged wherever found necessary, to make them 

comparable with the figures of the current period. 

The figures of the half year ended 31st March 2025 are balancing figures between audited figures for the full year 

ended 31st March 2025 and unaudited figures upto half year ended 30th September 2024. 

The above financial results are available on the website of the company i.e. www.smvdpolypack.com and on the 

website of the National Stock Exchange Limited. 

EPS has been calculated, dividing profit after tax/ Number of Shares on each reported date. 

As per Accounting standard 17 (AS-17) issued by the Institute of Chartered Accountants of India, the segment is 

reportable only if it account for more than 10% of the total revenue, result or assets. The Company operates 

under two segment, viz. plastic products and water coconut, but the later segment doesn't account for more than 

10% of the total revenue, result or assets. As a result their is only one reportable segment i.e Plastic Product, and 

hence no additional disclosure are required. 

The Company is listed on the SME Platform of the National Stock Exchange (NSE Emerge). The disclosure as 

applicable, have been furnished. 

A massive fire broke out at the factory premises of the company situated at Champahati Station Road, P.S. 

Baruipur, Srirampore, 24 Parganas South, PIN - 700145, West Bengal on 29.07.2023 which has destroyed the 

entire factory of the company. Company's assets consisting of stock and property, plant and equipment were 

burnt in fire. This matter was immediately informed by the Company to Baruipur Fire Station, Baruipur Police 

Station and Insurance Company. The information about the incident was given to the National Stock Excange of 

India Limited on 30.07.2023. The company has lodged the claim with insurance company namely The Oriental 

Insurance Company Limited against the policy number 311400/11/2023/715 dated 13.03.2023 for the loss 

suffered by the company. The company's insurance policy is fully covered against the loss of stock and property, 

plant and equipment by fire. The amount of loss suffered due to fire is yet to be assessed by the insurance 

company. 

During the year ended 31st March 2025 the insurance company has released Rs 1600.00 Lakhs as "on account” 

payment towards the claim lodged by the company which has been shown under exception items in the 

statement of profit and loss account. Further the company during the year has also realised a sum of Rs.124.85 

Lakhs from sale of salvage materials which has been shown under exceptional items in the statement of profit 

and loss account. 
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The Company has accumulated losses of the company has exceeded the share capital and net worth has been fully 

eroded. As of that date, the Company's liabilities has exceeded its total assets by Rs.1,956.12 lakhs. The 

management of the company has the plans and projects in hand to set up new plant in the state of Odisha and has 

got the provisional land allotment letter from Odisha State Government for setting up of new project. The 

managment expects to get the plant commissioned within a period of 13 months from the date of commencement 

of the project and this situation is dependent on the full realisation of insurance claim. Looking to the projects in 

hand, future cash flow projections and pending full realisation of insurance claim from the insurance company, 

the accounts have been prepared under going concern basis. 

The company has given a detailed intimation of fire which broke out at the factory premises of the company on 

29.07.2023 to the bankers of the Company. Appropriate disclosure was being given in the monthly stock 

statement given to bank containing the Insurance Claim Receivable of Rs. 3000.00 lakhs for which the stock 

insurance policy was taken by the Company. Further, the company has been regular in serving the principal and 
interest of the term loans during the year except in one case, where Company defaulted in payment of principal of 

Rs:15.91 lakhs and interest of Rs. 1.13 Lakhs which was due for payment on 25th March, 2025. The insurance 

policy "Standard Fire & Special Perils Policy Schedule" taken by the company from The Oriental Insurance 

Company Limited is fully covered against the loss sufferd by the company and included agreed bank clause and 

contains the name of two bankers of the Company namely Standard Chartered Bank and Axis Bank. Accordingly, 

insurance claim receivable will be credited to these bank accounts as per agreed terms and conditions of the 

policy. In view of the above loan is fully secured though the securities against which loan was obtained has been 

destroyed by fire. 

During the period under audit the management of the company has decided to opt for the New Tax regime u/s 

115BAA of The Income Tax Act, 1961. In view thereof the MAT Credit entitlement has been charged to Profit & 

Loss Account under "Tax Expenses" 

Deferred tax assets at the current financial year end have not been accounted for in the books in view of present 

uncertaininty regarding generation of sufficient future taxable income against which carried forward losses and 

allowances can be set off in near future on prudent basis. 

DIN: 00324999 
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SMVD Poly Pack Limited 
Standalone Statement of Assets and Liabilities for the year ending 31st March, 2025 

_ [Am ntin Lacs.) 

31032025 

(4) Currentassets 
(a) Inventories 
(b) Trade Receivables 
(c) Cashand Bank Balances 
(d) Short-Term Loans and Advances 
(e) Other Current Assets 

Total Current Assets 

TOTAL 

I.  EQUITY AND LIABILITIES 
(1) Shareholder's Funds 

(a) Share Capital 1,003.01 1,003.01 

(b) Reserve and Surplus (2.959.13) (4,048.83) 

Total Shareholders’ Funds (1,956.12) (3,045.83) 

(2) Non-Current Liabilities 

(a) Long-Term Borrowings 120.42 332:66 

(b) Deferred Tax Liabilities (net) < - 

(c) Long-Term Provisions 1587 1333 

Total Non-Current Liabilities 136.29 345.99 

(3) Current Liabilities 
(a) Short Term Borrowings 1,658.95 2,474.28 

(b) Trade Payables 
Total outstanding of micro enterprises and 

small enterprises 541.09 565.74 

Total outstanding dues of creditor other 

than micro enterprises and small 

enterprises 65.10 76.02 

(c) Other Current Liabilities 49.48 542.08 

(d) Short-Term Provisions 10.85 1153 

Total Current Liabilities 2,325.46 3,669.65 

TOTAL EQUITY & LIABILITIES 505.63 969.82 

1. ASSETS 
-current Assets 

(1) Property, Plant & Equipment 
(a) Tangible Assets 262.62 287.83 

(b) Capital Work in Progress s - 

(c) Intangible Assets 0.00 0.00 

(2) Non-Current Investments 49.00 49.00 

(3) Other Non current Assets 15.29 136.24 

Total Non-Current Assets 326.91 473.08 

DATE: 30.05.2025 

PLACE: KOLKATA 
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SMVD Poly Pack Limited 

Statement of Audited Standalone Financial Results for the Half Year ended 31st March, 2025 
(Amount in Lacs. except for EPS) 

Half Yearly Ended Vear Ended ] 
S e 5 31-03-2025 30:09-2024 31-03-2024 - 31-03-2024 
ol &S o Audited Unaudited Audited Audited 

Income 
I.__|Revenue from Operations 838 2904 15627 3742 247932 
1L__[Other Income 5.64 031 652 5.96 721 
lIl__|Total Revenue(i+11) 14.02 29.36 162.79 43.38 2,486.54 
1V [Expenditure 

Cost of Materials Consumed 5.00 8.04 439 13.04 1,672.40 
Purchase of Stock in trade 1113 099 - 1212 - 

Change in Inventories of Finished Goods , Stock in 
Process and Stores & Spares and traded Goods 11880 24.86 270.72 14366 595.78 
Employees Benefit Expenses 43.62 3326 4037 76.88 21032 
Finance Cost 67.61 12625 181.95 193.86 37238 
Depreciation & Amortisation Expense 355 422 410 7.77 6657 
Other Expenses 52.83 24.08 3443 7691 369.37 
Total Expenses 30253 22170 535.96 52423 3,286.84 
Profit before Exceptional Items and Extra 

V. |Ordinary Items (11I-1V) (288.51) (192.34) (373.17) (480.85) (800.29) 
VL [Exceptional item 75.94 1.596.47 293.37 1,672.41 (4.811.83) 

Profitbefore Extra Ordinary Items and tax (V- 

vit._|vi) (212.58) 140413 (79.80) 1,191.55 (5,612.12) 

Vil |Extra Ordinary Items - - - - - 

IX._|Profit before Tax (VII-VIII) (212.58) 140413 (79.80) 1,191.55 (5.,612.12) 
X |Tax expense: 

(1) Current Tax - - - - - 
(2) Deferred tax - - 23455 - 23455 
(3) MAT Credit Entitlement (0.00) (101.66) - (101.66) - 
(4] Income Tax for Earlier Years (019) - (0.08) (019) (0.08) 

XI__|Net Profit (Loss) for the period (IX-X) (212.77) 1,30247 154.67 1,089.70 (5.377.65) PATC U EqUy SiaTe Caprtar 
(Face value of Re. 10/- each) 1,003.01 1,003.01 1,003.01 1,003.01 1,003.01 
Reserve excluding Revaluation Reserve as per 
Balance Sheet of Previous Accounting Year (4,048.83) (4,048.83) 1,328.83 (4,048.83) 1,328.82 

XU_[Earning per equity share 
1) Basic/Diluted (Rs.) (212) 1299 154 1086 (53.62) 
2) Basic/ Diluted after considering issue of bonus| 
equity shares (Rs.) (2.12) 12.99 154 10.86 (53.62) 

Date: 30.05.2025 
Place: Kolkata 
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SMVD Poly Pack Limited 

Audited Standalone Cash Flow Statement for the Year ended 31st MARCH, 2025 
(Amount in Lacs.) 

e : T - Yearended ‘ear ende 
S e e B _| 31.03.2025 i 

A.  Cash Flow from Operating Activities 

Net Profit / (Loss) before tax 1,191.55 (5,612.14) 

Adjusted for: - = 

Add: Depreciation 7.77 66.57 

Exceptional Item (1,672.41) 4,811.83 

Interest on Loan 193.86 372.38 

Less: Interest Income (4.15) (1.83) 

Less: Exceptional item related to investment activities (15.11) (2,120.60) 

Operating Profit Before Extra Ordinary item (298.49) (2,483.79) 

Adjustment for exceptional items 87.52 (440.30) 

Operating Profit Before Working Capital Changes (210.97) (2,924.08) 

Changes in Working Capital 
(Increase)/decrease in Inventories 1,756.69 683.19 

Decrease/ (increase) in Trade and Other Receivables 13232 1,792.58 

Increase/ (decrease) in Trade and Other Payable (1,262.57) (965.15) 

Decrease/ (increase) in other current assets 4.00 - 
Cash generated from/ (used in) Operations 41947 (1,413.47) 

Direct Taxes Paid (net of refunds) (98.91) (3.77) 
Net cash flow from/ (used in) Operating Activities (A) 320.56 (1,417.24) 

B. Cash Flow from Investing Activities 

Purchase of fixed assets (0.16) (51.48) 

Sale of fixed assets 250 130.74 
Exceptional item 15.11 2,120.60 

Investment in Mutual Fund = - 
Interest received 5.00 171 

Long term Provisions 254 (14.95) 
Other Non Current Assets 120.95 (72.86) 

Net Cash Flow from/ (used) in Investing Activities (B) 145.95 2,113.76 
C. Cash Flow from Financing Activities 

Interest on Loan (188.16) (372.67) 

Loan taken during the year g - 

Repayment of Loan (299.58) (368.80) 

Net Cash Flow from / (used) in Financing Activities © (487.74) (741.47) 

Net Increase/ in Cash and Cash Equivalents  (A+B+C) (21.23) (44.95) 

Cash and cash equivalents at the beginning of the year 2272 67.67 

Cash and cash equivalents at the end of the year 1.50 22.72 

Place: Kolkata For SMVD Poly Hack Ltd. 

Date: 30th May, 2025 

DIN : 00324999 



Seksaria Tibrewal & Co. 

Chartered Accountants 

Independent Auditor's Report on Audited Consolidated Financial Results 

To the Board of Directors of 

SMVD POLY PACK LIMITED 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of SMVD POLY PACK LIMITED 

(‘the Company') and it's One Associate Company for the year ended March 31, 2025 and consolidated 

statement of assets and liabilities and the consolidated cash flow statement for the year ended on that 

date, attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and hased 

on the consideration of the audit report of the other auditor on separate financial statement of the 

Associate company referred to in Other Matters section below, these Consolidated financial results as 

well as year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(i) except for the possible effect of the matter described in the “Basis for Qualified Opinion” 

paragraph below, give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Accounting Standards, and other accounting principles 

generally accepted in India, of the loss and other financial information for the year ended March 

31, 2025 and consolidated statement of assets and liabilities and the consolidated cash flow 

statement for the year ended on that date, attached herewith. 

Basis for Qualified Opinion 

We draw attention to Note 10 regarding erosion of share capital and reserves and surplus, and the 

accumulated losses have exceeded the Net Worth of the Company. As more fully explained in the above 

note, a material uncertainty exists that may cast a significant doubt on the Company’s ability to continue 

as a going concern. However, the consolidated financial statements have been prepared by the 

management on a going concern basis for the reason stated in the aforesaid note. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder“\ 

(a9l ANdNa 
have fulfilled our other ethical responsibilities in accordance with these requirements and{the C:&o o\ 

i 
\ 
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Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Consolidated financial result. 

Matter of Emphasis 

a) We draw attention to Note 9 which describes the effects of fire on the Company’s manufacturing 
facility and its consequential impact on the consolidated financial statements and financial position of 

the Company. Our opinion is not modified in respect of this matter. 

b) We draw attention to Note 11 which describes that the secured borrowing facilities used by the 

company against security of stocks/inventory and property, plant and equipment of the Company, has 

been considered secured for the reasons as stated in the above note. Our opinion is not modified in 

respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

These half yearly consolidated financial results as well as year to date consolidated financial results have 

been prepared on the basis of the audited consolidated financial statements. The Company's Board of 

Directors are responsible for the preparation and presentation of these consolidated financial results that 

give a true and fair view of the loss and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, butis nota guarant e 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exxsts 

Misstatements can arise from fraud or error and are considered material if, individually or 1p p;%s 
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the Consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the Board of Directors. 

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of cur 

auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

. Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

. Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the 

Company to express an opinion on the consolidated financial results. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the pla 

scope and timing of the audit and significant audit findings, including any significant deficie;i’gé i’ 

internal control that we identify during our audit. “ </ n\v% 
90 Kolya 
N 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The consolidated financial statements also include the Group’s share of net profit (including other 

comprehensive income) of ¥ 0.10 Lacs for the year ended 31 March 2025, as considered in the 

consolidated financial statements, in respect of one associate, whose financial statements have not been 

audited by us. These financial statements have been audited by other auditors whcse report has been 

furnished to us by the management and our opinion on the consolidated financial statements, in so far as 

it relates to the amounts and disclosures included in respect of this associate, and our report in terms of 

sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid associate are based solely 

on the report of the other auditor. 

The consolidated financial results include the results for the half year ended March 31, 2025 being the 

balancing figure between the audited figures in respect of full financial year ended March 31, 2025 and 

the published unaudited year-to-date figures up to the half year ended on September 30, 2024 which 

were subject to limited review by us, as required under the Listing Regulations. . 

Seksaria Tibrewal & Co 

Firm Registration No.: 329660F 

Chartered Accountants 

.H M@Lfll tonie 
Harsh Seksaria 

Partner 

Membership No. 300249 

UDIN - 2 £2,00249) '3 MO AT 8 05 

Place: Kolkata 

Dated, the 30" May, 2025 
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SMVD Poly Pack Limited 

Notes to the Audited Consolidated Financial result 

1 The above results were reviewed by the audit committee and were approved and taken on record by Board of 
Directors in their meetings held on 30.05.2025 

2 The Financial Results have been prepared in accordance with the accounting standards as notified under section 
133 of the Companies Act, 2013 (Act), read with the relevant rules made thereunder and other accounting 
principles generally accepted in India. 

3 The figures of the previous period have been regrouped/ rearranged wherever found necessary, to make them 
comparable with the figures of the current period. 

4 The figures of the half year ended 31st March 2025 are balancing figures between audited figures for the full year 
ended 31st March 2025 and unaudited figures upto half year ended 30th September 2024. 

5  The above financial results are available on the website of the company i.e. www.smvdpolypack.com and on the 
website of the National Stock Exchange Limited. 

6  EPShas been calculated, dividing profit after tax/ Number of Shares on each reported date. 

7 As per Accounting standard 17 (AS-17) issued by the Institute of Chartered Accountants of India, the segment is 
reportable only if it account for more than 10% of the total revenue, result or assets. The Company operates 

under two segment, viz. plastic products and water coconut, but the later segment doesn't account for more than 

10% of the total revenue, result or assets. As a result their is only one reportable segment i.e Plastic Product, and 

hence no additional disclosure are required. 

8  The Company is listed on the SME Platform of the National Stock Exchange (NSE Emerge). The disclosure as 
applicable, have been furnished. 

9 A massive fire broke out at the factory premises of the company situated at Champahati Station Road, P.S. 
Baruipur, Srirampore, 24 Parganas South, PIN - 700145, West Bengal on 29.07.2023 which has destroyed the 
entire factory of the company. Company's assets consisting of stock and property, plant and equipment were 
burnt in fire. This matter was immediately informed by the Company to Baruipur Fire Station, Baruipur Police 
Station and Insurance Company. The information about the incident was given to the National Stock Excange of 
India Limited on 30.07.2023. The company has lodged the claim with insurance company namely The Oriental 
Insurance Company Limited against the policy number 311400/11/2023/715 dated 13.03.2023 for the loss 
suffered by the company. The company's insurance policy is fully covered against the loss of stock and property, 
plant and equipment by fire. The amount of loss suffered due to fire is yet to be assessed by the insurance 
company. 
During the year ended 31st March 2025 the insurance company has released Rs 1600.00 Lakhs as "on account” 
payment towards the claim lodged by the company which has been shown under exception items in the 
statement of profit and loss account. Further the company during the year has also realised a sum of Rs.124.85 

Lakhs from sale of salvage materials which has been shown under exceptional items in the statement of profit 
and loss account. 
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DATE: 30.05.2025 
PLACE: KOLKATA 

The Company has accumulated losses of the company has exceeded the share capital and net worth has been fully 

eroded. As of that date, the Company's liabilities has exceeded its total assets by Rs.1,956.12 lakhs, The 

management of the company has the plans and projects in hand to set up new plant in the state of Odisha and has 

got the provisional land allotment letter from Odisha State Government for setting up of new project. The 

managment expects to get the plant commissioned within a period of 13 months from the date of commencement 

of the project and this situation is dependent on the full realisation of insurance claim. Looking to the projects in 

hand, future cash flow projections and pending full realisation of insurance claim from the insurance company, 

the accounts have been prepared under going concern basis. 

The company has given a detailed intimation of fire which broke out at the factory premises of the company on 

29.07.2023 to the bankers of the Company. Appropriate disclosure was being given in the monthly stock 

statement given to bank containing the Insurance Claim Receivable of Rs. 3000.00 lakhs for which the stock 

insurance policy was taken by the Company. Further, the company has been regular in serving the principal and 

interest of the term loans during the year except in one case, where Company defaulted in payment of principal of 

Rs.15.91 lakhs and interest of Rs. 1.13 Lakhs which was due for payment on 25th March, 2025. The insurance 

policy "Standard Fire & Special Perils Policy Schedule” taken by the company from The Oriental Insurance 

Company Limited is fully covered against the loss sufferd by the company and included agreed bank clause and 

contains the name of two bankers of the Company namely Standard Chartered Bank and Axis Bank. Accordingly, 

insurance claim receivable will be credited to these bank accounts as per agreed terms and conditions of the 

policy. In view of the above loan is fully secured though the securities against which loan was obtained has been 

destroyed by fire. 

During the period under audit the management of the company has decided to opt for the New Tax regime u/s 

115BAA of The Income Tax Act, 1961. In view thereof the MAT Credit entitlement has been charged to Profit & 

Loss Account under "Tax Expenses” 

Deferred tax assets at the current financial year end have not been accounted for in the books in view of present 

uncertaininty regarding generation of sufficient future taxable income against which carried forward losses and 

allowances can be set off in near future on prudent basis. 

DIN: 00324999 
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SMVD Poly Pack Limited 
Consolidated Statement of Assets and Liabilities for the year ending 31st March, 2025 

(Amount in Lacs.) 

EQUITY AND LIABILITIES 
(1) Shareholder's Funds 

(a) Share Capital 1,003.01 1,003.01 
(b) Reserve and Surplus (2,958.25), (4,048.06) 
Total Shareholders' Funds (1,955.24) (3,045.06) 

(2) Non-Current Liabilities 

(a) Long-Term Borrowings 120.42 332.66 
(b) Deferred Tax Liabilities (net) - - 

(c) Long-Term Provisions 15.87 1333 
Total Non-Current Liabilities 136.29 345.99 

(3) Current Liabilities 
(a) Short Term Borrowings 1,658.95 2,474.28 
(b) Trade Payables 

Total outstanding of micro enterprises and 
small enterprises 541.09 565.74 
Total outstanding dues of creditor other 
than micro enterprises and small 
enterprises 65.10 76.02 

(c) Other Current Liabilities 49.48 542.08 

(d) Short-Term Provisions 10.85 11.53 
Total Current Liabilities 2,325.46 3,669.65 

TOTAL EQUITY & LIABILITIES 506.51 970.60 

1. ASSETS 

Non-current Assets 
(1) Property, Plant & Equipment 

(a) Tangible Assets 26262 287.83 
(b) Capital Work in Progress - - 

(c) Intangible Assets 0.00 0.00 
(2) Non-Current Investments 49.88 49.77 

(3) Other Non current Assets 15.29 136.24 

Total Non-Current Assets 327.79 473.85 

(4) Currentassets 
(a) Inventories 70.77 
(b) Trade Receivables 21.28 

(c) Cashand Bank Balances 150 

(d) Short-Term Loans and Advances 85.18 

(e) Other Current Assets - 

Total Current Assets 178.73 

TOTAL 506.51 

For §| Poly Hack Ltd. 

Pramoy j{umar Agarwal 

(Managing Director) 

DIN: 00324999 

DATE: 30.05.2025 

PLACE: KOLKATA 
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SMVD Poly Pack Limited 

Statement of Audited Consolidated Financial Results for the Half Year ended 31st March, 2025 
(Amount in Lacs. except for EPS) 

Year Ended ] Half Yearly Ended 

R 32025 | 202! 103 
No Audited | \ 

1__|Revenue from Operations 838 29.04 156.27 37.42 247932 
1L |Other Income 564 031 652 596 7.21 
11| Total Revenue(i+I1) 14.02 29.36 162.79 43.38 2,486.54 
IV._|Expenditure 

Cost of Materials Consumed 5.00 804 439 13.04 1,672.40 
Purchase of Stock in trade 1113 099 - 1212 - 

Change in Inventories of Finished Goods, Stock in 
Process and Stores & Spares and traded Goods 11880 2486 270.72 143.66 595.78 
Employees Benefit Expenses 43.62 3326 4037 7688 21032 
Finance Cost 67.61 12625 18195 193.86 372.38 
Depreciation & Amortisation Expense 355 422 410 7.77 6657 
Other Expenses 5283 74.08 3443 7691 369.37 
Total Expenses 30253 221.70 535.96 52423 3,286.84 
Profit before Exceptional Items and Extra 

v. _[Ordinary items (111-1) (288.51) (192.34) (373.17) (480.85) (800.29) 
VI |Exceptional item 7594 1,596.47 29337 1,672.41 (481183) 

Prolit before Extra Urdinary Items and tax (V- 

viL_|vi) (212.58) 1,404.13 (79.80) 1,191.55 (5,612.12) 

VIIl._ |Extra Ordinary Items - - - = - 

IX. _|Profit before Tax (VII-VIIT) (212.58) 1,404.13 (79.80)’ 1,191.55 (5,612.12) 
X |Taxexpense: 

(1) Current Tax - - - 
(2) Deferred tax. - - 23455 - 23455 
(3) MAT Credit Entitlement (0.00) (101.66) - (101.66), - 
(4) Income Tax for Earlier Years (0.19) - (0.08) (019) (0.08) 

XI__|Net Profit (Loss) for the period (IX-X) (212.77) 1,302.47 154.67 1,089.70 | (5.377.65) 
XI1_|Share of Profit from Associate 054 (0.44) 033 0.10 001 
XIll_|Net Profit (Loss) for the period (XL+XII) (212.22) 1,302.03 155.00 1,089.81 (5,377.64) 

AT EqUITy STaTE CapTET 
(Face value of Re. 10/- each) 1,003.01 1,003.01 1,003.01 1,003.01 1,003.01 
Reserve excluding Revaluation Reserve as per 
Balance Sheet of Previous Accounting Year (4,048.06) (4,048.06) 1,328.83 (4,048.06) 1328.82 

XIl_|Earning per equity share 
1) Basic/Diluted (Rs)) (212) 12.98 155 10.87 (53.62) 
2) Basic/Diluted after considering issue of bonus| 
equity shares (Rs.) (212) 1299 154 1087 (53.62) 

Date: 30.05.2025 
Place: Kolkata 

DIN: 00324999 
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SMVD Poly Pack Limited 

Audited Consolidated Cash Flow Statement for the Year ended 31st MARCH, 2025 

Net Profit / (Loss) before tax 1,191.55 (5,612.14) 
Adjusted for: 
Add: Depreciation 7.77 66.57 

Exceptional Item (1,672.41) 4,811.83 

Interest on Loan 193.86 372.38 

Less: Interest Income (4.15) (1.83) 

Less: Exceptional item related to investment activities (15.11) (2,120.60) 

Operating Profit Before Extra Ordinary item (298.49) (2,483.79) 

Adjustment for exceptional items 87.52 (440.30) 

Operating Profit Before Working Capital Changes (210.97) (2,924.08) 

Changes in Working Capital 
(Increase)/ decrease in Inventories 1,756.69 683.19 

Decrease/ (increase) in Trade and Other Receivables 13232 1,792.58 

Increase/ (decrease) in Trade and Other Payable (1,262.57) (965.15) 

Decrease/ (increase) in other current assets 4.00 - 

Cash generated from/ (used in) Operations 419.47 (1,413.47) 

Direct Taxes Paid (net of refunds) (98.91) 3.77) 
Net cash flow from/ (used in) Operating Activities (A) 320.56 (1,417.24) 

B. Cash Flow from Investing Activities 

Purchase of fixed assets (0.16) (51.48) 
Sale of fixed assets 250 130.74 
Exceptional item 1511 2,120.60 

Investment in Mutual Fund = - 
Interest received 5.00 ] 

Long term Provisions 2.54 (14.95) 

Other Non Current Assets 120.95 (72.86) 

Net Cash Flow frony/ (used) in Investing Activities (B) 145.95 2,113.76 

C. Cash Flow from Financing Activities 

Interest on Loan (188.16) (372.67) 
Loan taken during the year - - 

Repayment of Loan (299.58) (368.80) 
Net Cash Flow from / (used) in Financing Activities © (487.72) (741.47) 

Net Increase/ in Cash and Cash Equivalents  (A+B+C) (21.23) (44.95) 

Cash and cash equivalents at the beginning of the year 2272 67.67 

Cash and cash equivalents at the end of the year 1.50 2272 

Place: Kolkata ‘ For SMYD Poly Pack Ltd. 

Date: 30th May, 2025 TERERS 

. Pramod Kumar Agarwal 

(Managing Director) 

DIN : 00324999 



SMVD POLY PACK LIMITED 
Regd. Office : Imagine Techpark, Plot No. 6, 

DP BLOCK, 24th Floor, Room No. 5A, Sector - V 
Bidhan Nagar, West Bengal - 700 091 

Cell : 819330866856, 91 9903803793 
Email  : smvd513@gmail.com 
Website : www.smvdpolypack.com 

CIN No. : L25200WB2010PLC141483 

Annexure 1 : Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) on Annual Standalone Audited Financial Results 

(Amount in Lakhs) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 

SL.No Particulars Audited Figures | Adjusted Figures 
(as reported (audited figures 

before adjusting | after adjusting 
for qualifications for 

qualifications) 
1. Turnover / Total income 43.38 43.38 
2 Total Expenditure 626.09 626.09 
3. Exceptional Item Income/(Exp) 1672.41 1672.41 
4, Net Profit/(Loss) 1089.70 1089.70 
5. Earnings Per Share 10.86 10.86 
6. Total Assets 505.63 505.63 
g/ Total Liabilities 2461.75 2461.75 
8. Net Worth -1956.12 -1956.12 
9 Any other financial item(s) (as felt 

appropriate by the management) 
Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 
We draw attention to Note 10 regarding 
erosion of share capital and reserves and 

surplus, and the accumulated losses have 

exceeded the Net Worth of the Company. As 
more fully explained in the above note, a 
material uncertainty exists that may cast a 
significant doubt on the Company’s ability to 

continue as a going concern. However, the 

standalone financial statements have been 
prepared by the management on a going 

concern basis for the reason stated in the 
aforesaid note. 

b. Type of Audit Qualification : 

Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion: 

Qualified Opinion 

Frequency of qualification: Whether 
appeared first time / repetitive / since 

how long continuing 

Appeared for the Second time. 

d. For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views: 

Not quantified 
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Impact is not ascertainable till date. 

e. For Audit Qualification(s) where the 

impact is not quantified by the 

auditor: 
(i) Management's estimation on the 

impact of audit qualification: As per the views of the management there 
must not be any impact of the Qualified 

opinion on the Standalone Financial 
Statements of the Company as the Company 
has already received an amount of Rs. 
1600.00 lakhs as “on account™ payment from 
the Insurance Company thereby assuring the 
admissibility of Company’s claim. And on 

realisation of the full claim the Company 
expects to get the plant commissioned within 

a period of 13 months from the date of 
commencement of the project hence the 

accounts have been prepared under going 

concern basis. 

(i) If management is unable to estimate the 

impact, reasons for the same: 

NIL 

| 

(iii) Auditors' Comments on (i) or (ii) above: Impact is not ascertainable for reason already 
provided in the report. 

111, Signatories: 

e CEO/Managing Director 

/0\" FA(\"‘\\ 

by = 

Mr. PMmod Kumar Agarwal (DIN- 00324999) 

« CFO 

Qirormad Lo, 
Mr. Nirmal Parakh (PAN- AKXPP7431K) 

LR 
« Auditor of the Company 

Rm@wcm 5 
Seksaria Tibrewal & Co. FRN.- 32966 

o Audit Committee Chairman 

Date: 30.05.2025 

T 
Mr. Varun Rungta (DIN- 07931849) 

= 

Place: Kolkata 
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Annexure 1 : Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) on Annual Consolidated Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 

L SL.No Particulars Audited Figures | Adjusted Figures 
(as reported (audited figures 

before adjusting after adjusting 

for qualifications for 
qualifications) 

1. Turnover / Total income 43.38 43.38 
2. Total Expenditure 626.09 626.09 

3 Exceptional Item Income/(Exp) 1672.41 1672.41 

4. Profit from Associates 0.10 0.10 
4. Net Profit/(Loss) 1089.80 1089.80 

5. Earnings Per Share 10.87 10.87 

6. Total Assets 506.51 506.51 
7. Total Liabilities 2461.75 2461.75 
8. Net Worth -1955.24 -1955.24 

| 9. Any other financial item(s) (as felt 

| appropriate by the management) 

II. | Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

We draw attention to Note 10 regarding 
erosion of share capital and reserves and 

surplus, and the accumulated losses have 

exceeded the Net Worth of the Company. As 

more fully explained in the above note, a 

material uncertainty exists that may cast a 

significant doubt on the Company’s ability to 
continue as a going concern. However, the 

consolidated financial statements have been 
prepared by the management on a going 

concern basis for the reason stated in the 
aforesaid note. 

b. Type of Audit Qualification : 

Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion: 

Qualified Opinion 

c. Frequency of qualification: Whether 

appeared first time / repetitive / since 

how long continuing 

Appeared for the Second time. 



SMVD POLY PACK LIMITED 

Regd. Office : Imagine Techpark, Plot No. 6, 
DP BLOCK, 24th Floor, Room No. 5A, Sector - V 
Bidhan Nagar, West Bengal - 700 091 
Cell : 91 9330866856, 91 9903803793 
Email : smvd513@gmail.com 

Website : www.smvdpolypack.com 

CIN No. : L25200WB2010PLC141483 

d. For Audit Qualification(s) where the 

impact is quantified by the auditor, 
Management's Views: 

Not quantified 

Impact is not ascertainable till date. 

e. For Audit Qualification(s) where the 

impact is not quantified by the 

auditor: 
(i) Management's estimation on the 

impact of audit qualification: 

As per the views of the management there 
must not be any impact of the Qualified 
opinion on the Consolidated Financial 
Statements of the Company as the Company 

has already received an amount of Rs. 

1600.00 lakhs as “on account” payment from 
the Insurance Company thereby assuring the 
admissibility of Company’s claim. And on 

realisation of the full claim the Company 

expects to get the plant commissioned within 

a period of 13 months from the date of 
commencement of the project hence the 
accounts have been prepared under going 
concern basis. 

(ii) If management is unable to estimate the 

impact, reasons for the same: 

NIL 

(iii) Auditors' Comments on (i) or (ii) above: Impact is not ascertainable for reason already 

provided in the report. 

III. | Signatories: 
7ROTE N 

e CEO/Managing Director 

Mr. 

5 A ;Kolk;“ab‘ 

NN A 
) \\\‘—/ 

. Prarvdd Kumar Agarwal (DIN- 00324999) 

« CFO 

Mr. Nirmal Parakh (PAN- AKXPP743FK)7 . 
e Auditor of the Company 

Seksaria Tibrewal & Co. FRN.- 3 
H “"@zficm 

& ¢ 
&/ i 
W Kolkata )2l 
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* Audit Committee Chairman 

Date: 30.05.2025 

s 
Mr. Varun Rungta (DIN- 07931849) 

Place: Kolkata 
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