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Dear Sir,

Sub: Out-come of the Board Meeting held on 26.02.2013.

Pursuant to the listing agreement, we write to inform you that the Board of Directors of the
Company in their meeting held on 26.02.2013 have:-

- Approved the proposal for buy-back of Company’s Shares at a maximum price of Rs.300/-
per share aggregating to Rs.46.50 crores (not exceeding 15,50,000 number of shares), being
within 25% of the paid up share capital and free reserves as per the audited balance sheet as
at 31% March, 2012 to enhance the shareholder value. The proposal for buy-back is subject
to the approval of the shareholders of the company and such other approvals/consents, as
may be necessary and compliance of statutory process.

- The Board has decided to seek the approval of shareholders to the proposal to buy-back the
shares of the company aggregating to Rs.46.50 crores (not exceeding 15,50,000 number of
shares), being within 25% of the paid up share capital and free reserves in terms of Section
77 A of the Companies Act, 1956 and considered and approved the draft Notice & the
Explanatory Statement to seek the shareholders’ approval through Postal Ballot.

- As per the provisions of the Securities and Excharrge Board of India (Buy Back of Securities) .- .. L
Regulations. 1998 the promoters and the directors of the company shall not partrclpate in, the
proposed buy back process. S

- The buyback is proposed to be carried out from open market through the Bombay Stock
Exchange Limited and the National Stock Exchange of India lelted _

- Considered and appointed M/s. Centrum Capital Limited, Mumbar as Merchant Bankers for
the proposed Buy Back of Shares of the Company. S R

Considered and appointed Mr. C. Sudhir Babu, Practlomg Company Secretary as Scrutrnrzer
for postal ballot. : o e

- Considered and appointed Mr. N, Rajendra Prasad, CFO of the Company as Authorrsed_ .
Person to monitor the entire poll process. SRR e e _

You are requested take the above information on your records.
Yours faithfully,

For SMS Pharmaceutrca]s Limited

Ramesh Babu Potluri
Chairman and Managing Director

CC : NSDL & CDSL




