
 

 
Date: 30th May, 2025 
 
To,  
The Manager, 
Corporate Filings Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400 001 
 

Security Code: 532815 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051. 
 

Symbol: SMSPHARMA 
 

Dear Sir/Madam, 
 

Subject: Comments of Board of Directors on fine imposed by Stock Exchanges 
 

 

Dear Sir/Madam, 

This is with reference to the subject cited above and further to our intimation letter dated 
18th March, 2025 regarding the fine imposed by the National Stock Exchange of India Limited 
and BSE Limited (collectively referred to as the "Stock Exchanges") vide their notice(s) 17th 
March, 2025, issued to the Company in connection the composition of the Nomination and 
Remuneration Committee of the Board’s for the quarter ended 31st December, 2024. 

We inform you that the said notices were placed before the Board of Directors at their 
meeting held today. After due discussion and deliberation, the Board has provided the 
following comments: 

➢ The Board acknowledges the observations of the Stock Exchanges regarding non-
compliance with Regulation 19(1)(c) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, concerning the composition of the Nomination and 
Remuneration Committee. The Board has taken note of the fine of ₹2,000/- per day 
imposed by each of the Stock Exchanges for the period from 1st October, 2024 to 7th 
November, 2024. 

➢ It was noted that the total period of non-compliance extended from 12th August, 2024 
to 7th November, 2024, spanning two quarters. The Company had previously 
complied with the fine imposed for the period from 12th August, 2024 to 30th 
September, 2024.  
 
 



 

 
 
 

➢ The Company has also complied with the requirements and remitted the applicable 
fine for the remaining period from 1st October, 2024 to 7th November, 2024 to both 
Stock Exchanges on 27th March, 2025. 

➢ The Board observed that the deviation in the Committee’s composition was 
unintentional and arose due to an inadvertent oversight. A formal request for waiver 
of the fines have already been submitted to the Stock Exchanges, which is currently 
under consideration. 

We remain committed to ensuring full compliance with all regulatory requirements and 
assure you that necessary measures have been taken to avoid recurrence of such instances 
in the future. 

The Board has duly noted the matter and has directed the Key Managerial Personnel to ensure 
full and timely compliance with all applicable regulatory requirements. 
 
Please find the notice received from the stock exchanges are enclosed as annexure. 

 
Kindly take the above intimation on your records. 

 

Thanking you 

Yours faithfully 

 

For SMS Pharmaceuticals Limited 

 
 

Thirumalesh Tumma 

Company Secretary 
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