
 
 
Date: 01st August, 2024 
 
To 
The Manager, 

Corporate Filings Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai- 400 001. 

 

Security Code: 532815 

The Manager, 

Listing Compliance Department, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E),  

Mumbai - 400 051. 

 

Symbol: SMSPHARMA 

 

Dear Sir/Madam, 
 
Sub: Clarification on news item in various electronic, print and online media:  
Ref: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 
 
We hereby clarify the news about the company’s Chairman & Managing Director Mr. Ramesh 
Babu Potluri formally met Mr. Pham Minh Chinh, Prime Minister of Vietnam on 31st July 2024 
at New Delhi to discuss about the business opportunities in Vietnam through M/s. Provenio 
Astral International LLP. 
 
M/s. Provenio Astral International LLP (Provenio) is floated by the promoters of M/s Sri 
Avantika Contractors (I) Limited and subsequently Mr. Ramesh Babu Potluri joined as 
Designated Partner.  
 
As per our disclosure submitted to the exchanges on 18th October 2022, the company has 
invested an amount of Rs.9.80 Lakhs in M/s Provenio by considering the future business 
opportunities in overseas. Mr. Vamsi Krishna Potluri, Executive Director of the company is 
partner in Provenio as representative of SMS Pharma. 
 
The Provenio is evaluating to set up a joint venture with Vietnam local firm to build  
pharmaceutical industrial park(s) at Nghi Son Economic Zone in the central province of Thanh 
Hoa in Vietnam. In this regards, Mr.Ramesh Babu Potluri along with representatives of Sri 
Avantika Contractors  were formally met Mr. Pham Minh Chinh, Prime Minister of Vietnam.      
 
 
 



 
 
 
As informed above, the company’s interest is limited to the extent above said investment. 
The company does not have any additional investment plans and business proposals as on 
date. The company will disclose the information to the exchanges as and when any 
developments in this regards.   
 
This is for your information and appropriate dissemination 
Thanking you 
 
Yours Faithfully 
For SMS Pharmaceuticals Limited 
 
 
 
Thirumalesh Tumma 
Company Secretary 
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