S Mobility Limited
5 Global Knowledge Park

19 A & 19 B, Sector 125,

Noida - 201301
spice Tel: 491 - 120 - 3355131
May 13,2013 www.spice-mobile.com
To,
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block

Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SMOBILITY

Sub: Un-audited Financial Results for the Quarter and nine months period ended March
31,2013 and Limited Review Reports thereon

Dear Sir,

In pursuance to Clause 41 of the Listing Agreement, please find enclosed herewith the Un-
Audited Financial Results both consolidated as well as standalone for the quarter and nine
months period ended March 31, 2013, as reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their respective meetings held on May 13, 2013,

The Limited Review Reports issued by M/s S.R. Batliboi & Co LLP, the Statutory Auditors of the
Company on both the results, consolidated as well as standalone, are also attached.

You are requested to kindly take the above on record and acknowledge receipt of the same.
Thanking you.

Yours faithfully,
For § Mobility Limited

SN, o=
S |
M.R. Bothra

Vice President-Corporate Affairs &
Company Secretary

Encl: As above




S MOBILITY LIMITED
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT
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S1.No. Particulars [2
3 months ended ¥ months ended 15 months
ended
31.03.2013]  31.12.2012] 31.03.2013 31.03.2013 31 12 30.6.2012
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1 mmmlumwwmzl\udn Commuttee and were approved and taken on recard by the Board of Directors in their respective meetings held on May 13, 2003 and have undergone

“Limited Reviow” by the Statutory auditors of the Company.

2 The Consolidated Financial results for the quarter and nine months period ended on March 31, 2013 Fepresents consolidated results of the Company and its subsidinries

3 Provision for income tax nmﬂwnnﬁmnfdﬁw‘dmwmitwmnpﬂmu for earticr years.
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has i 8% meeting held 1oday, subjeet to shareholders’ approval and such ndluappmwnlv’ummsumq be required in this conneetion, approved the sale /

transfor of the undertaking Penaning to handset business of the Compaty to Spice Retail Limited, n wholly owned subsidiary of the Company, by way of shump sale at book value, Necessary adjuspment,

ifmny, would be carried once the Company has all requisite approvals
5 The Board of Directors of S GIC Pre

miummmg]nlﬂlndny.nhjm:pdmammur hisrehold,

required in this connection, has proposed the reduction of its paid up capital by an amount of SO 3.2 Million, Pursuant to this , this Company shall distribute the said sum of SGI 3.2 Million, which is
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Dated :  May 13, 2013
Place:  New Dolhi

By order of the Board ~
S Mobility Limited

9 oL )
I \F'lbm Malhotra
Director
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S.R. Barvisoir & Co. LLP e hi Marg

Chartered Accountants New Delhi-110 001, India

Review Report o

o . Tel :+91 11 4363 3000
Limited Review Report Fax :+91 11 4363 3200

The Board of Directors
S Mobility Limited

1,

We have reviewed the accompanying statement of unaudited consolidated financial results of S Mobility
Limited Group comprising $ Mobility Limited (‘the Company’) and its subsidiaries (together, ‘the Group”), for
the quarter ended March 31, 2013 (the “Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding *Public Shareholding’
and “Promoter and Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors/ committee of Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Charlered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

In respect of unaudited quarter ended consolidated financial results, we did not review the statement of
unaudited financial results of 21-subsidiaries, whose unaudited quarter ended financial results reflect total
revenue of INR 366 million for the quarter ended March 31, 2013 and total assets of INR 1,191 million as at
March 31, 2013. The financial information for 6 subsidiaries has been taken based on the management
accounts and for 15 subsidiarigs has been reviewed by other auditors whose reports have been furnished to
us, and our conclusion on the quarterly financial results is based solely on the reports of the other auditors.

Without qualifying our conclusion, we draw attention to the fact that the group has recognized goodwill of
Rs. 2,089 million in.respect of Hindustan Retail India Private Limited, a wholly owned subsidiary of the
Company and its three subsidiaries and Rs. 105 million in respect of wholly owned subsidiary, Beoworld Sdn.
Bdn. Based on the financial statements of these subsidiaries, their net worth is substantially lower than the
group’s investment in these companies..No provision for impairment has been made against the above in
view of strategic long term investment of the Group in these subsidiaries, their future profitable projections
and/or the fair value of these Companies as at March 31, 2013.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quarterly financial results and on the other financial information of the components, nothing has
come to our attention that causes us to believe that the accompanying Staterment of unaudited consofidated
financial results prepared in accordance with recognition and measurement principles laid down in
[Accounting Standard 25 Interim Financial Reporting [notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E Chartered Accountants

per Anil Gupta Q\UP

Partner
Membership No.: 87921

Place : New Delhi
Date : May 13, 2013

S.R. Battiboi & Co. (a pattaership lirm) converted inta S8, Batliboi & Co. LLP (a Limited Liabihty Partnership)
Reqd. Office 1 22, Camac Sireet, Block 'C', 3rd Floor, Kolkata-703 016
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By order of the Board

S Mobility Limited
Ao
Preotl Malhotra

Director




¥

S.R Bartisor & Co. LLP i hose i Marg

Chartered Accountants MNew Dethi-110 001, India

o ) Tel : +91 11 4363 3000
Limited Review Report Fax :+91 114363 3200

Review Report to
The Board of Directors
S Mobility Limited

1.

SaL

We have reviewed the accompanying statement of unaudited financial results of S Mobility Limited (‘the
Company”) for the quarter ended March 31, 2013 {the “Statement”), except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financia! Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primatily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Without qualifying our conclusion, we draw attention to the fact that the Company has made investments of
INR 1,335 million and, given unsecured interest free loans of INR 2,412 million to and has outstanding
receivable of INR 345 million from its subsidiary companies (including two subsidiaries of a subsidiary
company) whose net worth as per hooks is lower than the carrying value of the Company’s investments in
these companies. No provision has been made against the above in view of strategic long term investment
of the Company in these subsidiaries, their future profitable projections and/for the fair value of these
Companies as at March 31, 2013.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Réporting”, [notified
pursuant to the Companies {Accounting Standards) Rules, 2006, (as amended)] and other recegnised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

&M&/\/\N\MM

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 30i003E
Chartered Accountants

per Anil Gupta
Partner
Membership No.: 87921

Place : New Delhi
Date : May 13, 2013

i@

S.R. Ballibei & Co. (3 partnership tirm) converiedinto 5.R. Balhbol & Co. LLP (a Limiled Liability Partnership)
Reqgd. Office : 22, Camac Streel, Block ‘'C', 31d Floar, Ko'kata-700 016




