S Mobility Limited
§ Global Knowledge Park
19A & 19 B, Sector 125,

Noida - 201301

Tel: +91-120- 3355131

ey www. smobility.in
QU‘DU November 10, 2011

To,

Bombay Stock Exchange Limited
Phiroze Jeejecbhoy Towers
Dalal Street, Mumbai - 400 001

14

Scrip Code: 51 72

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block
Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051

H 1L

Sub: U dited Fi ial Resul for the Qu and half year ended 30t
September, 2011 and Limited Review Reports thereon

Dear Sir,
In pursuance to Clause 41 of the Listing Agreement, please find enclosed herewith
the Un-audited Financial Results tosmm both Consolidated as well as Standalone

The Limited Review Reports issued by M/s S.R. Batliboi & Co, the Statutory
Auditors of the C pany on both Consolidated as well as Standalone for the quarter
and half year ended 30t September, 2011 are also attached.

You are requested to kindly take the above on record and acknowledge receipt of the
same.

Thanking you.

Yours faithfully,
For 8 Mobility Limited
(Formerly Spice Mobility Limited)

M.R. Bothra
G 1 Manager-Corp Affairs

Encl: As above



S.R. BariiBoi & Co. R e Bati iy

Chartered Accountants New Delhi-110 001, India

Tel: +31 11 4363 3000
Fax: +91 11 4363 3200

Limited Review Report

Review Report to
The Board of Directors
S Mobility Limited
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We have reviewed the accompanying statement of unaudited consolidated financial results of S
Mobility Limited Group comprising S Mobility Limited (Formerly Spice Mobility Limited ) (‘the
Company®) and its subsidiaries (together, ‘the Group'), for the six months period ended
September 30, 2011 (the “Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding *Public
Shareholding” and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical

d pplied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

In respect of unnudlted sn manlhs period consolidated financial results, we did not review the

t of ial results of 13 subsidiaries, whose unaudited six months period
financial results reflect total revenue of Rs 170 million for the six months period ended September
30, 2011 and total assets of Rs 3,603 million as at September 30, 2011, The financial information
for these subsidiaries has been reviewed by other auditors whose reports have been furnished to
us, and our opinion on the six months financial results is based solely on the reports of the other
auditors.

We report that the ac panying S of dited six hs period consolidated fi ial
results has been prepared by the S Mobility Limited’s management in accordance with the
requirements of Accounting Standard (AS) 21, Consolidated financial statements [notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)).

Without qualifving our conclusion, we draw attention to the fact that the group has recognized a
goodwill of Rs.2,026 Million in respect of Hindustan Retail India Private Limited, a wholly
owned subsidiary of the Company and its three subsidiaries. Based on the financial statements of
these subsidiaries, their net worth is substantially lower than the group’s investment in these
companies. No provision for impairment has been made against the above in view of strategic
long term investment of the Group in these subsidiaries, their future profitable projections and/or
the fair value of these Companies as at September 30, 2011.

Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the uccompanying
Statement of unaudited consolidated financial results prepared in i with gnition and
measurement principles laid down in Accounting Standard 25 Interim Financial Repomng
[notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) and other
recognised accounting practices and policies has not disclosed the information required to be
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S.R. BatLiBoi & Co.
Chartered Accountants

disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SN X~

Firm Registration Number: 301003E
Chartered Accountants

per Anil Gupta
Partner
Membership No.:87921

Place New Delhi

Dae: ’—;ﬁ,f/ﬂ
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S MOBILITY LIMITED
(Formerty Spice Mobility Limited)
Regd. Offica : 15A 8198, Sector - 125, Noida 201391, District Gautam Budh Nagar, Uttar Pradesh
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Total 8,630

200, 8,630] 280 205

Place :
Datod :

The sbave resshis ‘were reviewed by the Audit Commizsioe and thereafier were approved and teken on record by hMﬂMMMMWMIM November,
2011 and bave undergone *Limised Review” by the Stamtcry Auditors of the Comnpany,

wrﬁ-ﬁmbm-nhﬁmnm.k-— ipace, the Company s Bt Irvestmg i people and market, reflocind in the higher manpower, beanding s
ademanesirsive cost in the gusrter

d during the quarter were 13 and mhmwtwas and there were nal Imvestor complasnts pending erther af the
lbeganning or at the end umm—umuml

¥ ry 2 f of Spice iom Limited with
&iecl‘-ll-lﬁhiwlfl‘lwd.mll thy i date) The smd ] does.
‘scomnting adj mmnuw,mnuvuumwwmurmm

mmﬁmmhhmwm 30,2011 Fepresents consoliduted results of the Company and its sobsidisries

n-qmm-dumn.nlr.;mdhcm,hﬂuuah 1OO% equity in § Retsl Fre Lid Accondingly, S Retasd Fre Lid has been
wmuu«m M..mmdmcmyb-d-mh 100% equiry in Spice VAS Zambia Lad The operstions of Spice VAS
Lamibin Lad and S Mebilaty(HK) Lid nyuwu-ummm-m-w

Dumho--d-lsmmhm.mll,hfmhwwuﬁwh-wlwmd hhq-hn-wl’n-,ui-umcuu-yun-
b—n-iu-,.mmmur -! of Ra 62 Milbion { inch img e thy e year ended March 31, 201]

L ek et of charge! cradi, fringe i tax ad for earbier yearn.

b

Farticulars }——dmenths emded |

mmmmmmmmmmmmww listed
hmu-p-wd!n-ﬂ-—hnbww andior recasted wherever consdered mecessary o conform 12 the current peried presentation
By order of the Board
Mobilry

New Deinl Prwoti Mathotrs
10th November, 2011




NT OF AND ]
(Rs. In Millions)
Particulars Consolidated
As at As at Year ended
30.09.2011 | 30.09.2010 31.03.2011
{Unaudited) (Unaudited) (Audited)
Sources of Funds
Share Capi 714 224 714
uity Share Suspense » 490 =
Reserves & Surpius 7,925 7.566 7,491
Minority Interest 585 498 555
Loan Funds - 528 -
Defarred Tax Liabil 1 & T
Total 9,235 9,312 8,767
lication of Funds
Goodwill on consoligation 2,624 2031 2,616
Fixed Assets (Including Intan ibles 1,857 970 388
Investments 834 2615 1.566
Deferred Tax Assets - 5 7
Amount recoverable from Employee Benefit Trust 126 - 126 |
Cu Assets, Loans and Advances
Inventories 1,724 838 158
Sundry Debtors 2170 985 AB9
Cash and Bank Balances 1,949 1,765 2,189
Other Current Assets 552 1,113 549
1,368 1,854 1,214
7,763 6,555 6,577
3,357 2,563 2,840
812 301 673
3,794 3,691 3,064
9,235 9,312 B, 767

Pa’% éat /o




S.R. BatLiBoi & Co. T e e Mary

Chartered Accountants Nésw Delni-110 001, India

Tel: +91 11 4363 3000
Fax: +91 11 43633200

Limited Review Report

Review Report to
The Board of Directors
S Mobility Limited

We have reviewed the accompanying statement of unaudited financial results of S Mobility
Limited (Formerly Spice Mobility Limited) (‘the Company®) for the six months period ended
September 30, 2011 (the “Statement”), except for the disclosures regarding ‘Public Shareholding”
and *Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been reviewed by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors, Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analvtical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Without qualifying our conclusion, we draw attention to the fact that the Company has made
investments of Rs.1,358 million (including share application money of Rs.133 million) in, given
unsecured interest free loans of Rs.2,411 million to and has outstanding receivable of Rs. 431
million from, its subsidiary companies (including two subsidiaries of a subsidiary company)
whose net worth as per books is lower than the carrying value of the Company’s investments in
these companies. No provision has been made against the above in view of strategic long term
investment of the Company in these subsidiaries and their future profitable projections and/or the
fair value of these Companies as at September 30, 2011.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with ition and principles laid down in Accounting Standard 25 “Interim
Financial Reporting™, [notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

el g™

Firm Registration Number: 301003E
Chartered Accountants

Membership No.:

Place New Delhi

Date:
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S MOBILITY LIMITED

(Formerty Spice Mobility Limited)
Regd. Office : 19A 8198, Sector - 125, Nolda 201301, District Gautam Budh Nagar , Uttar Pradesh

{Rs. in Millions}
SlLNo.
3 months ended & months ended 12 months ended
1
1 Net 2281 4,678 4474 9,431
b 13 (&) 13} 27
T
2 | | 1
58 653 30) 903/
841 3 A15] 6,135
313 20 737
116 58 1 282
17 4 28 [] 17]
114 401 285
17! 14 78| 712
2. 1
3 Profit/(Loss) from Operations before other income, interest and finance (26) 14 104 528)
oxpenses, gxceptional item and taxes (1-2)
Dther Income as| 114 74] 1
5  |Profit before interest and finance expenses, exceptional ftom and taxes 9] ml !l'_l+ 585 853
i
|
arest and 3 5] [ [ 13|
Profit before exc tems and taxes (5-6]
|
- 2 -] [
o 208 A E
[] 53 1
[} 1
7 1
ue of 5 714 714 224 714
480 Bl 450 -
1 E - 8
a 0.03 1.95 3.28)
| | =1
|18 __[Totsl Public Shargholding
- No._of Shares. 74, 74,638.000° 74 74,638,007 74838
- of 31.35% 1.35% 31,35% 31 31.35%
&




i

The ab 7y the Audit Cormmi fher were e taken on record by the Boand of Dire u m 1onh November, 201 1
nhu-ﬁwwm-b,n-mmm«uw.

With s vision 80 switch as a I-du-hmlllmﬁ the Company I-hnlmﬁ‘ im peaple and market, reflected in the Iu.m.u-hmmm
cost in the quarter.

The eumber of investor comp ved during the quaner were 13 and all have b 'mw-dmnmummp-&.m-h
lﬁ-ﬁgv-hddmmﬂdmnﬂll‘

Creditors,
Retail Limited w.e { st April, 2011 (the dase). The said prop l 3o do have any effect on the fir of the Company y
mmhﬁwuhw.ﬂhﬂumhmmm

th—-mmnmu.-ﬁmdhmu—mhlmwﬂ,hsmmm ﬁnﬁqnwdhmwh
subscribed fir 100% equaty in Spice VAS Zambia Lid

Mhmuﬁdmn!ﬂll,h&mhwunmwm mdummmrmmucmiu
bﬂlﬁ-y.whﬁqd‘mdlmﬂhﬂuiﬁm['-‘“'— thereon) for the year ended 32000,

Provisien for tax i inclusive aff net of defired 1ax Mmhmﬁudwm for earbier years.

Proviom paciod / yeae ol o s s SIS

By order of the Board,

S Mobility

Cfpapd - -
New Deihi > Mathotra v
10th November,2011 Executive Director
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OF AS D LIABIL

(Rs. In Millions)
Sl.No. Particulars Standalone
As at As at Year ended
30.09.2011 30.09.2010 31,03.2011
(Unaudited) (Unaudited) (Audited)
1 _ISou of Funds
Share ital 714 224 714
Equity Share § se - 490 -
R & Surplus 8274 6217 6,088
Loan Funds - 35 %
Total B, 6,966 6,802
2 |Application of Fu
Fixed Assets (Includi Intangibles’ 1,012 155 506
Investments 1,882 4,256 2,692
Deferred Tax Assats - 5 7
Amount recoverable from Em o Banefit Trust 128 - 126
Current Assets, Loans and Adva
Inventories 1,182 303 521
S Debtors 1,504 733 1,307
Cash and Bank Balances 1,128 1,356 1,121
Other Current Assats &0 702 49
Loans and Advances 2738 1,184 2,717
Total 6,612 4,278 57158
: Current Liabilities and Provisions
Current Liabilities 2110 1432 1,640
i AE.—____ZE_—____EOA_

Net Current Assets 3,968 550 3,471

|Total 6,988 6,966 802
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