SML ISUZU LIMITED
(Formerly Swaraj Mazda Limited)
Regd. Office : Village Asron, Ristt, Shahld Ehagat Singh Nagar {Nawanshahar) - 144 £33, Punjaly

UNALIDITEP FINANCIAL REBULTS (FROVISIONAL) FOR THE
FIRST QUARTER ENDED 30 JUNE 2012

(Ra. Crores)
Utiaud|ted Auditad
Quarter Endad Year Endad
30.06.2012 91.03.2012 30.06,2011 31.03.2012
INCOME FROM OPERATIONS
a) Net sales/ Income from operations {Net of Exclse Duty) 261.24 288,71 257.27 1026.27
b) Gtner operating income 1.53 2,31 1.70 7.56
Total income from oparations (net) 263,77 301.02 2138.97 103583
EXPENSES
a) Cost of materials consumed 222.12 213,83 177.80 77056
b} Purchase of stock-in-trade 0.67 10.22 873 3800
¢) Changes in invaniories of finished goods, work-in-progress {30.56) 8,78 (0.68) (16.87)
ane shock-In-lrads ‘
d) Employee benefits gxpence 18.68 18,89 18,57 &7 &7
e) Depreciation and amertisation expense 2,58 289 2.48 10,44
i) Cther expenses 22,09 31,10 2060 06 .54
Total Expenzes 244.68 283.88 223.43 966.63
Profit from operations befora ather income, finance costs 18.09 17,34 15.48 89.20
land axceptional items
Oiher income 1.82 2.50 1.02 8.39
Profit from ordipary activitles hefore finance costs dnd 198.1 20,24 16,80 7559
exgeptlonal items
Finance cost 2487 8,20 23 10.83
Profit from ordinary activitles after finance costa but 1714 17.04 1419 64,96
before exceptional items "
Exceplional and priar perlod item {Refer (o note 5 balow) B 4.8 - 4 BS
Profit hefore tax 17,14 12.16 14,19 §0.08
Tax expense 4.90 3.88 4,28 1821
Net Proflt for the perlod 12.24 8.28 581 41.87
Paid-up equily shara capital (Faca value Rs. 10/) 14,48 14.48 14,48 14.48
Resarvas excluding Revaluation Reserves 85 per halance sheel of previous
{agenunting year - - - 226,72
Bagie and Dlluted Earning Per Share Rs, (Not Annuallsed) 8.46 6.72 6.85 289
A. PARTICULARS OF SHAREHOLDING
1,PUBLIC BHAREHOQLDING
« Number of sharea 81,009,340 8517450 65,17,459 65,17,459
- Percaniage of shareholding 56.04% A45.04% 45.04% 45.04%
2.PROMOTERS AND PROMOTER GRQUP S8HAREHOLDING
8) Fledged / encumbered
= Number of shares NIL NIL NIL NiL
- Percentage of shares (as a % of the tatal shareholding NIL NIL NIL NiL
of promotar & promoter group)
- Percentage of sharas (25 a % of tha total share capital NIL NIL NIL ML
of the company)
B) Non-Encumberad
- Number of Shares 83,682,306 79,584,167 79,54,187 76,64,187
- Perceniage of shares (a3 a % of the total sharehelding 100.00 100.00 100,00 100.00
of promotet & pramoler group)
- Percanlage of shares (as & % of the total share capital 43.98% 54,96% 54.86% 54.96%
of the company)
B, INVESTOR COMPLAINTS 3 montha em_ted 30.06.12
Pending at the beginning of the quarter (Nos.) N!I
Received during {ha guarter (Nes.) N!I
Dlisposed of guring the quarar (Nos.) i N!I
{Remaining unresolved al the end of the quarier (NOs.) _Nil
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Motas :

1 The above unaudlted financtal results were reviewed and recommended by the Audit Commillee and approved by the Board of Direclars at their meeting
held on 11 August 2012 and 'Limited Review' of {he same has been carried out by the Statutory Audilors of the Company. An unmodified apinlon has baen
issued by the Btalulory Audilors and same is being fled with the slock exchange alongwith the above results.

2 The Company is primarily engagad in the business of Commercial Vehicles and ils parls. As the basle nature of these actlvities are govemned by same set
of rigk and returns, these constituts and have been grouped a5 single segment i above disclosure as per Accounting Standard 17 dealing wilh "Segment
Reporting",

3 Threugh Issus of excise nollfication no 11/46 dated March 16, 1885 Government sought to lapse Modvat Credit Recelvable agaregating Rs. 488 takhs.
Petition filed by the Company and olher affectad manufacturers with the Dalhi High Gourt challenging the said rotification on grounds of law and equity
was allowed by the Supreme Court vide Order dated Janvary 28, 1999, Bubsequently, 1he Finance Acl, 1999 brought In a retrospactive amendment w.2.f,
Mareh 18, 1895 in the Central Exgise Act, empowering the Cenlral Governmenl o lapsa Such Modvat Based on the w@0al advice obtained by the
Company lo sesk radressal against the action of the Govarnmant, the Company had filed a wrilt patitien and was admitted by the Delhi High Court on (he
ground that the Government action has violated the dogiina of promissory estoppals / expectation principle besides olher grounds,

Howaver, the Company provided the entira amount of Rs 488 lakhs during the previgus quarter and year ended 31 March 2012, In view of tha significance
of Ihe amaunt involved, the same has been shown as an exgeptional iler and disclosed as a prior peried adjuatmeant,

4 The Company had issusd 3,984,948 Equity sharas of Re. 10 each at a premium of Rs. 120 per share on Rights basis on 26 March 2010, The net
proceeds (Net of lasue expensas Rs, 118,52 tacs) of the Rights issue were utilized for repayment of Allahabad Bank Term l.oan Re, 5,000.00 lags and for
general corporate purpoges Ra. 1,051.37 lacs Qut of procesds of Rs, 1,800.00 lags earmarked for financing the expanaion project, Ra. 937.70 lacs have
been ulilized for engoing Phase I of expansion projoct il 30 Juns 2012 and Re. B82.30 lacs are placed with a gommercial bank as per terms of Letter of
Ottar,

5 Tha figures for the quarer ended 31 March 2012 are the balancing figures betwaen audiled figuras in respact of the full inanclal yaar and the year-io-date
published flgures upto the period ended 31 December 2011 which were only reviewad and not subjest 1o audil,

& Pravious pariod figures have bean regrauped / recast, wharever necessary to confirm 1o currenl period classification.

Far and an behalf of
the Board of Dlract

!(utaka watanabe)
Managing Director & CEQ
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SML ISUZU LIMITED
{(Farmerly Swaraj Mazda Limited)

PRESS RELEASE
11" August, 2012

1) For the April-June 2012, First Quarter of current fiscal, the
Company achieved highest-ever Profit Before Tax (PBT).
On net revenue of Rs, 262,77 crores (Rs. 238,97 crores), PBT at
Rs. 17.14 crores (Rs. 14.19 crores) is up 21%. Profit After Tax
(PAT) at Rs. 12.24 crores is up 24%. Better product-mix and
control over costs have been the key drivers for this financial
performance.

Unaudited Financial Results taken on record by the Company's
Board of Directors on 30% June, 2012 are attached.

2) In respect of recent press reports with regard to setting up

new project by Isuzu Motors in India to assemble and sell
light commercial vehicles, ISUZU & SML hereby clarify that

vehicles of GVW above 3.5 ton will be produced at SML Isuzu's
plant situated in Punjab.
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B SR and Compan'y

Chartered Accountants

Bullding No.10, 8th Floor, Tower-E Tetephong: +81-124-2549191

DLF Cyber City. FPhase - I Fax: +51-124-2548107
Gurgagn - 122 002 {India)

Review report to the'Board of Directors of SML Isuzu Limited

1. We have reviewed the accompanying staternent of unaudited financial results of SML Isuzu Limited
(‘the Company) for the quarter ended 30 June 2012 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This statcment is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on unaudited financial results based on our review,

2, We condueted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We state that based on our review condueted above, nothing has come to our attention that causes ns
to believe that the accompanying statement of unaudited financial results prepared in accordance with
the acoounting standards as specified in the Companies (Accounting Standards) Rules 2006, and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B 8 R & Company

Chartered Accountants
Firm Registration No.: 128032W

N

Rajesh Arora
Place : New Delhi Partner
Date : 11 Aungust 2012 Membership No.: 076124
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