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30" September, 2014

‘The Board of Directors
Sanghvi Movers Limited
Survey No. 92,
Tathawade,

" Pune 411 033.

" Dear Sirs,

. Re'Sigdatibn as 5ndepéhdent Director of ydur Company

. | have been s'erving"as an independent director on the Board of Directors (the “Board”) of your
: Company since 30M September 2011, - - ,

: | understand that the number of directorships presently being held by me is required to be in

alignment with the provisions contained in the Companies Act, 2013 (‘Act) and Clause 49 of the Listing

. Agreement as amended by the Securities and Exchange Board of India vide its circular dated April 17, 2014
- {‘Amended Clause 49", -

It follows that | can serve as a director in not more than twenty companies, of which the maximum
number of public companies in which | can'hold directorship shall be ten. Though, in terms of section 165 of
the Act, a transitional period of compliance untit March 31, 2015 has been accorded in order that my
directorship be in alignment with the provisions contained in the Act, the provisions of the Amended Clause
49 setting the ceiling limit on the maximum number of fisted companies in which | can serve as an
- independent director are applicable with effect from October 1, 2014. :

In view theredf,» with effect frorh October 1, 2014, | canriot serve as an independent director in more

© than seven listed companies.

Further, as you would be aware, in my capacity as an independent director serving on the Board of
~other companies, | am required to abide by the Code for Independent Directors (‘Code') prescribed vide
Schedule IV of the Act which is in force with effect from April 1, 2014. The Code prescribes standards of
professional conduct applicable to all independent directors of companies. Consequently, in my capacity as
an independent director serving on the Board of other companies, | am required to act in consonance with
standards of professional conduct contained in the Code. This, in tumn, would entail devotion of my time
substantially to discharging my responsibilities efficiently as an independent director on the Board of the
other companies where | am presently serving as an independent director.,

With a view to ensuring that my directorship is in consonance with the ceiling limit prescribed vide
he Amended Clause 49 and the standards of professional conduct contained in the Code in so far as my




~ directorship as an independent director on the Board of other companies is concerned, | ﬁndv it appropriate

i - that | tender my resignation in your Company. -

: o 'Accordingl‘y, l reqUéSf ybu to please arrange filing of Form DIR 12 with the Registrar of Companies
~and hand over a copy of the same to me for my reference and record. SR

| must place on record my deep sense of appreciation of having been a part of your Company and -

having been part of its success and glory.

Kindly take my resignation on record and oblige.

S (SANJAY ASHER)




