
 

 

Date: 30th October, 2025 

Listing Operations 
BSE Limited, 
P J Towers, Dalal Street, 
Mumbai-400001, India 
 
Scrip Code: 543263 
Debentures Scrip Code: 
939657,940327, 940317, 940325, 
939647, 940321, 940319, 939655, 
939639, 939643,939651 and 940323 

Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra 
(E ) Mumbai – 400051 
 
Symbol: SMCGLOBAL 
  

 

Subject: Outcome of the Meeting of Board of Directors of the Company held on 

Thursday 30th October, 2025 commenced at 8:30 P.M. and concluded at 9:45 P.M. 

Dear Sir/Ma’am, 

Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, it is hereby informed that 
the meeting of the Board of Directors of the Company held today, i.e., on Thursday, 30th 
October, 2025, inter alia, considered and approved the following: 

a) Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended 30th September, 2025, along with the Limited Review 
Report thereon. 

b) Unaudited Cash Flow Statements (Standalone and Consolidated) for the half year 
ended 30th September, 2025. 

c) Unaudited Standalone and Consolidated Statements of Assets and Liabilities for 
the half year ended 30th September, 2025. 

d) Security Cover Certificate as per Regulation 54(3) of the SEBI Listing Regulations, 
2015, read with SEBI Master Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 
dated 16th May, 2024. 

The aforementioned documents are annexed herewith. 

Further, in accordance with the provisions of the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, as amended, the trading window for dealing in the equity shares of the 
Company shall be opened for all designated persons and their immediate relatives after 
48 hours from the declaration of the said financial results. 



 

 

The meeting commenced at 8:30 P.M. and concluded at 9:45 P.M. 

This will also be hosted on the Company’s website at www.smcindiaonline.com.  

This is for your information and record. 
 
Thanking you, 

For SMC Global Securities Limited 

 

 

Suman Kumar 

E.V.P. (Corporate Affairs), Company Secretary & General Counsel 
(Membership No. F5824) 

http://www.smcindiaonline.com/
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To,

The Board of Directors.

SMC Global Secu rities Limited,

11/6-8, Shanti Chambers. Pusa Road

New-Delhi- 110005.

ou

1 we have reviewed the accompanying statement of standalone unaudited Financial Results

together with the notes thereon of sMc Global securities Limited (the "company") for

the quarter and half year ended september 30, 2025 (the 'tstatement") attached herewith,

being submitted by the company pursuant to the requirement of Regulations 33 and 52 of

the sEBI (Listinq obligations and Disclosure Requirements) Regulations, 2015, as amended

(the "Listing Regulations"), which has been initialed by us for identification purpose.

This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as

amended. read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

2
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3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 t'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with
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Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our attention

that causes us to believe that the accompanying Statement read with the notes thereon,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulations 33

and 52 of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For P. C. Bindal & Co.
Chartered Accountants

lCAl Firm Registration No.: 003824N

Place: New Delhi
Date: October 30, 2025

(Manushree Bindal)

Membership No. 517316
uDlN:.?s511sI6 itHO XqC BSBI.
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SMC GLOEAL SECURITIES LIMITED

STANDAIONE STATEMENT OF ASSETS ANO UASII.ITIES
( ln Lakhs

As at Septembet 30, 2025 As at Mar€h 31,2025Particulars

{Unaudited} (Audlted)

Assets

Financialessets

Cash and cash equivalents
Other ban k balances

Derivative fi nancial instruments

Securities for trade
Receivables

Trade receivables

Other receivables
Ldans

lnvestments
Other flnancial assets

702.t4
2,77,a98.40

7,572.73

6,535.93

1,527.16

1,75,019.30

3,999.78

4,480.74

72,3s1.92

732.62

43,L19.03

47,684.t7
6,433.t7

54,877.79
669.32

24,304.22

3E,618.47

35,244.66

Non-financlal assets

Currenl tat assets (net)

Deferred tax assets {net)
Propertv, plant and equiPment

RiSht of use asset

lnvestment Property {ROU Asset )

Capilal work-in-progress
lntanSible assets under development

Other intan8ible assets

Other non-fi nancial assets

Total assets

725.93

7,998.47

7,441.@
2,O22.27

@5.27
s,416.91

51.75

765.72

7,72034

423.78

1,455.09

7,399.20

1,875.04

637.76

4,434.46
42.25

207.24

L,059.17

4 7L,L79.47 14.23

Liabilities and equity
Liabilities
Financial liabilltles

Derivative financial instruments

Payables

Trade payables

- to micro and smallenterprises
- to other than micro and smallenteQrises

Debt securities
BorrowinSs (Other than debt securities)

Lease liabilitles
Other flnancial liabilities

4,541.83 2,536.31

o.37

61,382.06
22,4t8.22

7,O5,445.26

2,54A.58

1,11,136.98

1.44

73,530.s0

10,312.42

7 4,250.72

2,463.76

96,423.07

Non-Iinanclal llabilltles
Current tax liabilities (net)

Provisions

Other non-fi nancial liabilities

7U.87
3,568.34

1,323.O7

3,207.82

7,29t.73

Equity
Equity share capital

Other equity

Total llabilities and equiW

2,O94.00

95,755.83

2,O94.00

94,163,06

4,71,L79.41 1,60,274,23

New Delhi

ED c
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od Xumar Jamar
(Pr.sldent & Group CFO)
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( For and

:
S,C. Agtarwal

(Chal,man &
Managlng Director)

(DlN: rco3267)

Place : New Delhl

Date : Oatober 30, 2025 Mahesh c. Gupta

{vi.e Chairman & Managint
Directorl

(DlN : q)0O3082)
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I ln Lakhs

sMC

alone.stand

Cash flow from oper'tin8 acliviti€s 2,911 .53

70t.71

1,073.03

5,562.82

(810.m)

(0.8s)

(64.02)

(17.07)

80.41

(e3.04)

(18.09)

9,432.55

2,835.15)

8,113.05

2,732.94

1,109.16

4,396.90

(1,413.14)

(s8.19)

(34.36)

130.28

(92.86)

7.25

14,391,03

9,493.39

12,246.42],

1s28.221

(22,805.s8)

(382.07)

921,76

(1,7s0.21)

(17,835.48)

(326.4s)

6,020.95

s,938.67

(286.16)

388.24

(9,000.ss)

1,805.30)

10,805.85)

(1,578.s1)

1..16

Profit after tax

Or".,ln""o a ***'le net profit to net cash provided bY operating activlties:

Tax expense

DePreciation and amortization

Finance Cost

Dlvidend income

{Gain)/ loss on modific'tion oflease

lnterest income other than kom financing business

LiabilitY no lon8er required written back

Allowance for impairment of financial instruments

Rent income

*L forrlfr|.otnto" o"t"cognition of properw' plant and equipment

Opetating profit belore worklng'iplttl ch'nges

Changes in asseB and llabilitiei

Other bank balances

Derivativefinancial instruments(net)

Securiti€s for trade

Trade receivables

Other receivables

Loans

lnvestments

Other financial assets

other nonJinancial assets

Trade PaYables

Other financial liabilities

Other non_financial liabilities

ProviSions

cesh generated from / (u*d ln) operation5

lncome taxes Paid (net of refund)

Net calh Senerated trom / (used in) opGratlnE actlvitles

Cash flow from investing activities

Expenditure on property' plant and equipments

Expenditure on intangible assets

,"i" raa""o, o" ot"o"",' plant and equipments & intanSible assets

lnvestmen$ in subsidiarY

lnterest received

Oividend received

Rent received

Net cash teneratintftom / (us'd in) inveitin8 activlties

(3

(A)

\1 82.43)

33,617.58)

(1,379,62)

l7s.62l

33.80

(2,s00.00)

45,62

810.00

93.04

12,972.781

49.O7

1,413.14

92.86

(22.28)
(B)

EcS

tiFl

s
m
cD

J
.9\.

o*

: o

V

(36,879.10)

1r,4o7.421

(2,0s5.18)

(17,542.10)

153.30)

(14,887.91)

(s6s.59)

28,811.48

(662.68)

(12,132.45)

14,717.L6

31.33

369.16



Cash f, ow from tin..cing activities:

Payment of dividends

Payment of interest

Repayment of lease liabilities

Proceeds from debt securities

Unamortised expense on issue of debt securities

Proceeds from long term borrowinSs

Repayment of long term borrowinSs

Proceeds / Repayment froln loan repayable on demand (netl

Ilet c.ih generating from / {used ln} fin.nclng activltles

I{et lncreas€ / ldecreas€) io c.sh and cash equlvalents

Cash and cash equivalents at the beginnint of the period

(1,259.64)

(s,383.62)

1737.63)

t?,o30,42

(1,285.08)

(4,053.s0)

(686.95)

9,979.31

(107.19)

5,643.39

(3,094.78)

28,674.39

(236.64)

7,259.51

(s,72s,98)

a,763.52

(c)

(A+B+c)

35,755.34 14,003.18

(82s.02) 3,17S.05

L,527.16 5,293.96

C.sh and cesh equivalents at the end olthe perlod 702.L4 8,469.01

Notes :

1. The above statement of cash flows has been prepared underthe "lndirect Method" as set out in lnd AS - 7 notified u/s 133 ofthe Companies Act,2013.

2. Figures in brackets indicate c6sh outflow.

for and lf of goard

Pla.e : New Delhi

Date : Odober 30,2025

5.C. Aggarwal

(Chairm.n &
Managing olreclor)

lDlN: (xxl03267]

Mahesh C. Gupta

(vice chakman &
Manaaina Oireator)

{Dl :00003082)

Xumarlamar

lPresid€nt & Group
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SMC G LOAAI SECURITI E5 LIMTTED

CIN | !74899DU994P1C053509
RE6O. OfFICE: 11/5-8. ShantlChamb.r. Pui! Road. !w Ollhi-11OOoS

Company are mentioned below:

(ey tinan.lal lnformation

A! at Half ye.r €nd€d

Seetembcr 30, 2025 3t,2025
(a)debt-equity r.tio: (in times)

lb) debt s€rvice coverase ratio'? (in times)d 0.54

(c)interest servi€e coverase ratio 3 (in times)
(d) outstanding redeemable preferenc€ shares (quantity and value)

le) capital red€mption res€rve/debenture redemption reserve ({ in lakhs) 168.69

(f) Net worth 1lr 
in lakhs) 97,849.83 96,257.06

(e)net profit atter tax (i in lakhs) 2,917.53 10,525.14
(h)earninss pe.share:(Basic & Diluted) lin l)
(i)current ratio 5 (in times) 1.30

(j)longtermdebttoworkingcapital6(intim€t

{l) bad debts to Account receivable ratio 71 in times}#

(l)curent liabiliw rario r( in times)

(m)total debr5 to roralasser5'{ in rimer) 0.31

ln) debtors' turnover ro( in timed, 0.37

{ol inventorv tu rnover (in times)

(p) operatinB mar8in (%) rr 3.89% 74.19%

(q)net proft mar8in (%)!: 2.93% 77.39%

{ Ratio for the halfyear ended has not beefl annualised

l 
Debt Equity 8atio. Debt (Eorrowinff + Accru€d interest+ Debt securities)/ tq uity (Equity share capital+ Other EqLrity)

115)
a Networth = Equityshare capital+ Other Equity
5 Current Ratio = CurrentAssets/ Current ti.bilities
6 LonSTerm Debt to WorklnS CapitalRatio = Long term debv worklng capital

'8ad debts includes provlsion made on doubtfuldebti. Accounts re.eivable includes nade recelvabl. and MTF

'Current liability ratio = Current liabilities /Total liabilities
t Total debts to toral assets = Total debts (Eorrowings + Debt Securities)/ Total .ssets
looebtors turnover ratio= fee and commissior! in€ome/Average trade receivable
ll Operatint martin = Profit b€fore tax /totalrevenue from operation
1'1Net profitm.rdn = Profit after tax /Iotalrevenue lrom operation

-J
/

t c
o

* o

m
I Nor Appli(ablel NorApplicablel

I 168.6s I

| 2.79 | to.os
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@( Chartered Accountants

1008, New Delhi House,
27, Barakhamba Road,

Connaught Place,
New Delhi-l10001

I 011-43t03766/43103803
e'mail: pcbindalco@gmail.com

INDIA

Independent Auditors' Review ReDort on the Unaudited Consolidated Financial Results

To,
The Board of Directors,
SMC Global Securities Limited,
11/6-8, Shanti Chambers, Pusa Road,
New-Delhi- 110005.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
together with the notes thereon of SMC Global Securities Limited (the "Parent Company")
and its subsidiaries (the Parent Company and its subsidiaries together referred to as the
"Group"), for the quarter and half year ended September 30, 2025 (the "Statement")
attached herewith, being submitted by the Parent Company pursuant to the requirement of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") which has been initialed by us for
identification purpose,

2. This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors. has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable. ,r--b,-ilf\d

Page I of 3

P.C. BINDAL & CO.

2025 pursuant to Reoulations 33 and 52 of the SEBI (Listino oblioations and Disclosure
Reouirements) Reoulations, 2015, as amended
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4. The Statement includes the results of the following entities:

Subsidiaries
1. Pulin Comtrade Limited

6. SMC Comex International DIVICC

3. Moneywise Financial Services Private Limited
4. SMC Capitals Limited
5. SMC Insurance Brokers Private Limited

7. 14oneywise Finvest Limited
8 SIYC Global IFSC Private Llmited

SMC Investech Private Limited (formerly known as SMC Real Estate Advisors Private
Limited)

Joint Venture
1. SMC & iM Capitals Investment Manager LLP (Struck off w.e.f. November 5, 2024)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 5 below and management certified financial results as referred to in paragraph 7

below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with the notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We did not review the interim financial results and other financial information of eight
subsidiaries included in the Statement, whose interim financial results and other financial
information reflect total assets of Rs. 1,70,705.50 lakhs as at September 30, 2025, total
revenues of Rs. 23,022.08 lakhs and Rs. 41,468.06 lakhs, total net proflt after tax of Rs.

L,409.67 lakhs and Rs, 2,847.74 lakhs and total comprehensive income of Rs. 1,587.03 lakhs
and Rs. 3,034.25 lakhs for the quarter ended September 30, 2025 and the period ended on

that date respectively, and the net cashflows of Rs. (2.580.20) lakhs for the half year ended
September 30, 2025, as considered in the Statement. These interim financial results and
other financial information have been reviewed by the other auditors whose reports have
been furnished to us by the Parent Company's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

9

Our conclusion is not modified in respect of this matter.

'a
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7. The Statement includes the interim financial results and other financial information of one
subsidiary which has not been reviewed by its auditor, whose interim financial results and
other financial information reflect total assets of Rs. 6,847.30 lakhs as at September 30,
2025, total revenues of Rs. 155.74 lakhs and Rs. 362.22 lakhs, total net profit after tax of Rs.

56.11 lakhs and Rs. 140.32 lakhs and total comprehensive income of Rs.225,77 lakhs and
Rs. 3O7.72 lakhs for the quarter ended September 30,2025 and the period ended on that
date respectively, and the net cashflows of Rs. (231.55) lakhs for the half year ended
September 30, 2025, as considered in the Statement. These interim financial results and
other financial information have not been reviewed by its auditor and have been approved
and furnished to us by the Parent Company's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on such management certified interim financial results and other
financial information. According to the information and explanations given to us by the Parent
Company's Management, these financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

(Manushree Bindal)
Partner

Place: New Delhi
Date: October 30, 2025

Membership No. 517316
uDtN:{55r1316bH OX q DsOqB
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Chaftered Accountants

lCAl FIrm Reglstration No. :003824N



SMC GIOBAI. SECURITIES I.IMTTED

CONSOTIOIATED STATEMENT OF AS5EIS AND LIAAILITIES

f in Lakhs

Panlculars As at September 30,2025 A5 at Mar.h 31,2025
(Unaudited) (Audited)

Assets

Financial assets

Cash and cash eq!ivalents
Other bank balances

Derivative finanaial instruments

Securities fortrade
Receivables

Trade receivables

Other receivables

Loans

lnvestments

0ther tinancial assets

11,436.50
2,r8,913.74

7,512.13
7,869.75

1s,o73.21
1,82,4U.49

3,999.78

7,151.81

85,653.60
2,794.01

1,44,905.72
8,196.53
9,286.42

66,412.12
1,591.11

1,47,945.67
2,704.36

39,946.fi

Iton-fin.ncialarsets
lnventories

Current tax assets (net)

Deferred tar assets (net)

lnvestment ProPertY

Property, plant and equiPment

Ri8ht of use assets

Capital work'in-Progress

lntangible assets under development

Other intangible assets

Other nonJinancial assets

Totalaisets

833.81
1,399.36

3,723.!1
726.03

8,015.09

3,743.30
5,416.91

51.7S

2r7.SO

3,415.76

274.75

964.19

3,392,2!
139.02

7,999.11
3,689,80
4,434.46

42.?5

260.75

984.47

75.62 2,054,39

Liabilities and equitY

l-iabilities

tinanclalliabilities 4,641.83 2,536.31

Oerivative financial instruments

Payables

Trade paYables

- to micro and smallenterprises

- to other than micro and small enterprises

Debt securities

BorrowinBs (Other than debt securities)

Lease liabilities

Other financial liabilities

10.40

76,091.91

25,959.23

1,69,901.78

3,193.12

1,09,787.59

20.81

90,061.14
15,441.45

1,50,267.74
3,755.16

99,247.57

Non'fi nancial liabilities

Current lax liabilities (net)

Provisions

other nonJinancial liabilities

820.57

5,023.14
2,130.26

331 24

4,495.24
3,922.a3

EquitY

EquitY share caPital

Other equitY

Non'controlling interest

2,094.00

1,23,692.52
223.2).

2,094.00

1,19,623.13
257.87

5 17S.62 4 2,0s4.39

Total liabilities and

Mahesh c. Gupta

DIN :

For and on Be ha lfol the Board

vice Chairman & Managlng Dnector)

D lN r 0000308Chairman & ManaSing Director)
(President & GrouP CtO)

od Kumar lamar

5.C. Ag8aftvalPlace : New Delhi

Date I october 30,202s
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SMC G[OAAT SICURMES TIMIIED

I ln Lakhs

Cash flowtrorn operatinS activities
September 30,202t S€ptem b€r 30, 2024

profit after tax
Adjustm.nts to..concfle rer p.ofh to net

rax ero€nre c.3h provided by opea ng actruitic,

Depreciation and amorti?ation
tnte.est expense
0ividend income
(Gain)/ loss oo moditication of tease
hterest incorne other than fiom linancint busjnersA owanc€ fo. rmparment of financiat inrtrument5
Net gain.on d_ere.ognition of financial innar ments under amorti2ed costNet loss/(proft)on derecotn4ron otpropeny, ptant and equrpmentLtab'tity no lonSer requir€d written back

- 
Exhante difler€nce on convers,oD offorei8n currencv moner.ry itemsOpe6tint proft b€to.. worling caphatchatrtes

O|anges ln .sret! and abitiri..
othe. bank balances
Trade receivabl€s

Other receivables

Derivatives Financial lnstrument
Securities For Trade
Otherfinancialass€ts

Other non-financial essets
Trade payables

Other f inancial tiabitities
Other non-financiat tiebitities

Cashg€herdted lrom /(us€d in) op€Etions
lncome ta(es paid (net of refund)
Net cash gen.nted from/ (us€d in) opcratin8 adtvttils

udiiedl (Una udated)

5,094.99 9,885.43

1,523.65

1,369.56

9,246.19

{s.40)
l'61.s4)

699.65

3,l23.a7
1,466.22

8.177.77
(0.03)

{13.78)
(92.s2)

983.,10

121L.52l
(19.06)

.91.O7)
l'34.37)

6.56

lo-27
77,722.fi 23,324.43

(36,{€9.2s)
(19,312.86)

11,206.90)
2,471.6a

(s,488.17)

(5s9.06)

1r,407.41)
1717.941

30,619.75

(431.29)

(r4,064.65)

10 s40.08

l1,792.571
44A39

12,316.08
|l27,131.O7l'

{s88.80)
1802.83)

/.r,574.19],

258.62

12,249.40)
911.11

117,832.28)
(348.8s)

27,2t2.3r
7,975_76

{1,192.30)
s3t.4a

179,727.621 14,815.47
(1,468.89 (3,112.03)

{a}

{B)

(21,195.51) 11,703.44

Cash tlow f rom invegtinS activities:
Expenditure on property, plant and equipments & intangibte assets
Sale proceeds on property, ptanr and equipmenrs & intaneibte assets
lnvestment property

Dividend received
N€t cash t€n.GtinSfrom / (used in) tnvesting scrivities

(1,534.15)

36.96
1.1,722.48],

40.42

3.04
(49.09)

81.38

0.03

17,456_771 {1,587,12)

Cash flow f.om flnancinS activities:
Payment of dividends
Payment of interest
Repayment of lease liabilities
Proceeds f rom debt securities
lJrumonised Expense on isrue of Debt Securities

Repaymenl oI debt sPC!rities
Proceeds from term loan

Repayment of term loan

Proceeds/ Repaymenl of loan repayable on demand (net)

(1,349.641

(8,821.70)

(1,028.37)

10,452.90
(117.s1)

17,643.39
(18,958.82)

20,885.65

{1,346.07)
11,449_791

(889.35)

9,979.31
(236.641

(2,s00.0o)

18,531.80
(21,398.90)

5,007.07
N€t c.sh g€n.Etiry fron / (used ln) fln.ncing .dtuhi€j
Nat lncrease/ (d€cr€aselln cash and cash equivalants
Effed of change in exchange rate cn foreign operations and foreign currency monetary ltems

Cash and cash equivalents at the b€EinninS ofthe period

(c) 18,705.90 (302.s7)
(A+B+C) (3,947.38) 9,713.75

310.61

15,073.27

32.65

72,743.79

Grh and carh equivalentr at th€ ehd ol th€ period 11,435.50 22,530.19

1. The above statemeot of cash flows has been prepared under the "lndirect Method" a5 set out in lnd AS - 7 notified u/s 133 ofthe Companies Act,2013.
2 Fitures in brackets indicate cash outflow

\" rand on of the Board

vlnod (
{Presicl€nt& GroupSE

o

\J
I
o

ITI
b,

New Delhi

Date

N€w D.lhi
october 30, 2025

*

S.C. Atgarw.l
(Chaiiman & Managlng

Direclor)
(DlN : 00003267)

Mahcsh C. Gupta
(Vlc€ Chakman &

ManaginS Dkectorl
(DlN : 0mO3082)
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SMC GIOBAL SICURlnES UMITED

ON : t74899Dt1994PtC06368

(l in Lakhs
Y€erEndedEnded

s€ptember
30,2024 31,2025

Septcmber
30,2025

s.pt€mb€r
30,2025

Sr.

44,754.30

14.28

55.15

1,11,305.39

4,233.62

17,029.38

117.16

11,395.27

7.29

24.59

28,t38.29
655.83

4,445.58

211.51

22,445.65

13.99

52,898.83

685.4S

10,435.02

22,205 4r
2.20

49.39

56,329.s0
2,458.88

8,623.98

211.61

11,357.20

13.66

24,334.87

104.67

4,216.46

11,128-45

0.33

24,s53.96

580.78

6,2!9.55

89,880.97

360.36

t,77,574.48
997.13

42.493,06

69.31

45.082.55

722.56

86,519.94

261.94
44,026.86

194.63
86,783.8E

24

t0,726.94
43,068.29

699.55

t7,874.U
1,359.55

6,422.76

90,41,33

77

70,328.11

42,288.44

983 40

\6.137.AO

7,466.22

5,421.44

1,

20,695.65

a1,594.79

1,950.78

33,895.52

3,O37.87

72,183.07

44,221.49

5,142.87

22,957.57

331.15

9,151.83

707.0s
3,147.99

42,552.39

126,77

5,584.07

20,110.72

358.49

8,726.27

662.51

3,274.77

45.2O5.L2

.01

5,222.

27,594.75

455.89

8,390.52

592.82

2.790.73

19,203.336,098.11 5,618,64 13.0(D.3047A3.O2 3,835.62

6098.11 5,61E.64 13,009.30 19,203.332,783.O2 3,835.52

60!r8,11

.50

1,565.15
(28.66)

6,618.64

ta7t.23
{347.s8)

13,qXr,3O

3,0e4.44

29.43

19,203.33

4,655.21
(133.04)

2,783.O2

1,137.16

1454-17)
683.04

3,E35.62

734.O1

106.54

840.61

+550.51

34 60

(8.23)

3.36

5,()94,99

344.98

(79.ss)

20.71

9,885.43

32 39

{16.4s)
6.72

14,681.16

1146.041
4S.18

188.00

2,(B9.98

(39.77)

10.35

342.25

2,9!)5.01

(39.78)

10.35

29.73 285.14 22.66 47.14

13 09

3

5

6

1

8

9

10

13

L4

15

16

11

t2

(a) Revenue lrom oper.tlons
lnter€st income

Dividend income

Rentalincome
F€€r and.ommitsion in.ome

N€t gain on fair valuechanger
Net tain on propri€tary tradinS

Net gain on dererognilion of linancial innrum ents under amortized cost

Total revenue f rom operdtlom
(8)otherlncome
rotalin.ome (14+18)

Expenses

(8)rees and commission expense

{c) lmpairmentonfinancial innruments

{D) E mployee b€nefits expenses

{E} Depreciation and amortisation expenret

Total expenses (2A+28+2c+2D+2E+2F)

Profit before excepbonal items, 5ha r€ ot Proflv(lossl of,oint venture and t x (1'21

share of profiv(lors ) in joint ventu.e
Protlt betor€ exceptlonal ltems tnd tar(3i4)

Profit b€fore ta,(15{)

(A)currenttax

{B) D€fered t.x

Proflt afte r tar( tor th€ perlod l7-8)
Other compreh.nslve income
(A) ttemi that wlll not be reclassifl€d subsequ€ntly to profit or (loss)

Remeasurement of the net de6ned b€nefit ljability / asset

Tax effecr of ltems that willnot be recla3sifed rubsequently to profft and lost
(B) ltems that will b€ reclissifl€d subs€quently to p.otlt or (lossl

E!change diffe.ences on ranslating foreitn oper.tions

Oth€r comprehenslve income for the pedod (10A+108)

Total compreh€nsive income for the penod {9+r0l
Net Proflt attributable to:

Owners of th€ Par€nt company
Non co^lrollint inler€sl

Tota I comprehenrive incom€ e$rlbutable tor
Owne.s ol the Parentcompany
Non controllintinterest

Paid up equity rhare capnal
(Face Value of < 2 earh)

E.min85 p.r shar€ (EPS|linr)
(flot annlalised exceptfor theyear ended March 31)

Basic & Diluted EPs 191

2,065.80

34.18

2,378.79

34.02

2,094.@

2.A4

2,973.53

21.48

2,947.@
21.32

2,094.00

4.33

4,530.31

30.30

4,560.62

29.72

2,094.00

4.81

5,039.33

55.56

5,32519
55.34

2,m4.00

9.39

9,831.28

54.1S

9,855.10

52.99

2,09{.00

13 92

1,19,623.13

14,569.45

177 77

74,651.23

111.07

2,094.00

of the Parent Company h.ve caried out a limited revjew of the sam e.

2013 read with Companies (rndian Accounting Sl.ndards)Rutes,2OtS, as amended from time totime.

Parent Companyare enclosed as Ann€xure-A.

c o2 5 I,000
N ,500 rhco") 00 Gr NC000on,'), EEI ting ,00,

15 000Egrega It a1pti t6, o nt
0 242524, c I Com N D5c Th N COsrough all Oct<1 o,
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share capitalofthe Parent company will increare to 14,188 Lakh divided into 20,94,00,000 equityshares of hce value of 12 each.

6 The previous quarter/period ntures have been regrouped/reclassifed wherever necesraryto conform tofte current quarter/period prerent.tion.

For and on behalfofthe

q t

D.t€ : ocroberao,2025
s. C. Agarwal

(chalrman & M.narinr Directorl
Mahesh C. Gupta

(Vlce Chainnan & Managin8 Oiredo4 (Presld€nt & Group
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SMC GLOBAL sECURITIES LIMITEO

CIN I Ua899O11994P1C063509

REGD. OFtICE: 11/5-8, Shanll Chamb€r. Pusa Road. New oelhi-110005

No. SEBI/HO/DDHs/DoHS-PoD-llP/ctRl2024/48 dated May 21, 2024, to the €nent applicable to Non-convertible Debentures {Ncos), the llne items as applicable to NCos

issued by the Parent Company are mentioned below:

l{ey Financlal lnlormaliona

Ai at Half Year cnded
S€ptember 30,2025 Mar.h 31, 2025

(a)debt-equity ratio I (in times)

(bldebt service coverage ratio':(in times)f
(E)interest service coveraSe ratio r(in 

times)
(dloutrtanding redeemabl€ preference shares (quantity and value)
(e) capital redemption reserve/debentureredemption reserve (lin lekh,

{fl Nerwo(h'(r in lakhs)

(g)net prolit aftertax (l in lakhs)

{h}earnin85 per share: (Basic & Daluted) lin { )

{i)currenr ratio 5 (in times)

0) long term debt to workin8 cepital 
6 (t in times)

(k)bad debts to A€count receivable ratio '(in times)f

(l) €orrent liability ratio' (in times)

(m) totaldebts to total assets 
tlin times)

(n) debtors' turnover 10 
(an times)#

(o) inventory turnover (in times)

(p)operating margin (%) 11

(q)net proft margin (%) r'?

1.56

0.30

1.63

Not Applicable

168.69

7,25,146.52

s,094.99

4.81

1.28

0.71

0.00

0.81

0.37

o.10

Not Applicable

7.65%

s.89%

1.36

0.63

1_92

Not Applicable

168.69

t,27,717.73

14,681.16

13.92

0.61

0.00

0.80

0.34

1.88

Not Applicable

10.81%

8.27%

f Ratio for lhe halfy€ar ended has not been annualised

I Debt Equiry Ratio. Debr (Borrowings + Accrued interest+ Debt sec!rities)/ Equity (Equity share capital+ OtherEquity)

IND As 116 on Lease)
I Net wonh = EquityShare Capital+Other Equity
s 

Current Ratio = current Assets / Current riabililieg
6 LongTerm Debt to WorkingCapital Batio = Longterm debVWorkin8 capital
7 

Bad debts includes provision made on doubtfuldebts. Accounts receivable includes trade receivable and MTF
3 Current liability ratio = Current liabilities /Totalliabilities
e Totatdebts to totalassets = Totaldebts (Sorrowings + Oebt Secu rities )/ Tota I a ssets
10 Debtors turnover ralio = fee and commission income/average trade r€ceivable
11 

OperatinS margin = Profit before tax / total revenue from operation
1']tlet profit margin. eroflt after tar / Tota l revenue from operation

,cA
l*-'/
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SMC GIOIAT SECURITIE5 UMITED

CEilZ}EglUl9gtEIeElr
RG!d. Oflke: U/&4. Shanti Chrmber- pu!. Rord. .w D.lhl-110005

Consolldrt.d seftrent r$utr for ti€ ou..t€r .nd hllf yql! Gnd.dfiotemhcr :!0. 2025

(l In Lakhr except otherwlse 3tat€d )

liall Ye.r Ended Yerr Endd

30,2025
(unaudh.dl

30,2025

{Unaudited)

,0,202{
{Unaudhedl

10,2025

lUnaudit€dl

N, ZOU

lUmudlted)
31,2025

{Auditld)

1

2

3

(1) Brokin& distribution and lr.ding
(2) lnsurance brokint s€rvices

(3) rinancingactivities

Total

Less: lnt€. setment R€venue

Rev.nu. trom Operation .nd Olhlr lncome

s€rmnt 8.sut!s (PmfiVllor.) b€for. exc.ption l lt.frr and trr.nd
intercst from €ach seSment)

l1) Brokin& distributaon and trading

(2) lnsurance broking services

{3) Finan€int activiti€s

Tot!l

Total Profit/(Loss) B€for. Tar

S€gment Asrets
(L) Erokihg, distribution and trading

(2) lnsur.nce broking servicee

(3 ) Frnancint activities

Less: lnter Setm€nt A5sete

Tot.l Setm.nt tus€ts

Seg.n€nt Ll.biliries

l1) Brolin& disrribution and rradinS

{2) lnsurance broking servic.s
(3)financanB.ctivties

tess I lnler S€gment Liabilines

Tota I Sqm€nt Liabilities

24,091.11

76,245.04

4,644.86

27,494.50

11,585.23

5,081.65

27,617.02

13,420.93

5,040.24

51,585.71

27.832.21

9,726.52

55,955.29

26,169.18

11,060.16

!,04,494.39

57,024.58

22,261.87

1K,982.01

750.52

44,152.49

1,600.10

45,Ota,tg

873.01

8:t,144.50

2,360.62

93J9s.63

2,954.30

!,83,740,U
5,168.83

44,221,.49

4,881.64

475.24

2,629.07

42,562,39

6,320.29

247.94

2,857.42

45,205,t2

7,877.75

388.07

3,055.78

86,783.EE

11,201.93

657.22

5,486.43

90,uL.31

15,201.75

730.35

7,403.96

L7a,S72.Ot

24,686.84

1,363.54

13,848.60

7,925.89

5,147.47

9,419.59

5,584.07

r132r.01
s,222.94

r7345.58
10,725.94

2333a,0?

t4,324.71

39198.9E

20,695.55

2,781.02

4,13,319.80

10,113.79

7,21,717.32

127,029.29)

3,&15.62

3,40,270.43

8,551.15

1,3t,2s0.71

117,885.43)

6,096.11

4,02,487.38

10,751.99

1,26,22t.25

(18,706.32)

5,518.54

4,13,319.80

10,113.79

1,27 ,771,.32

127,A29.29],

13,009,30

4,02,487.38

10,751.99

1,26,22L25

{18,706.32)

19,203.33

3,56,733.13

12,687.6!

\v,410.27
(11,776.56)

5,24,175,62
',02,195.93

5.20 754.30 5,24,175.52 ,.20)54,30 4,92,054.19

3,35.564.91

1,88!.10

79,244.57

(24,306.08)

3,02,716.90

6,669.28

83,342.85

(15,197.24)

3.32,216.U

8,604.15

80,254.25

(18,491.54)

3,3S,554.97

7,88t.70

79.244.57

(24,305.08)

3,32,215.U

8,604.15

a0,254.25

(18,491.54)

2,U,475.90

10,108.95

a1,27!.70

(11,518.59)

3,98,389,10 3,77,531.80 4,O2s82,90 3,98,389,10 4.02,582.90 ?,70,331.26

1

"Financint.ctivities".

Tle regmenr "lnsurance brokint teruices" primarily com prisei of inrur.nce broking bu5iness.

Theregment"Financingaciivni€rriprimarilycomprir€sofbusihessotprovidintloans.

For and on b.hllf of the 8o.rd

7

3

-o\s. C. &8arw.l
(Chanha. & M.nasing Dnecto4

(DlN:00003267)

M.h.sh C. Gupb
(vlc€ Ch.im.. & M...tlnt Dir€cto4

(DlN : m0030821

(President& Group CFO)

New Delhi
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SMC GI.OSAI, SECURMES UMMD
Ot{ : t74899DU994P1C053509

Reqd. offke: u/68. shantlch.mb.r. Pusa Ro.d,l{eu o€lhi-110q)5
Phone No : ou-:io111ooo I emall : smcOimclndiaonllne..om I w€b.ll.: wvxrr.ncindiaonllnc.com

Ervact of consolidat.d linanclal reJults for the qlanar andtlf y!erc!d!d&DllE!cIl0.2Q?l
{ r ln L!@ !!!!!!9!!!!!E!t!!E!

YearEndedQu3rter End€d Halt Year Ended

31, 2025

lAudit€dl

Sept.mb€.
30, zo25

lUn.uditedl
30, 2025

lUneuditedl

Septembct
30, 2024

(t naudlt.d)

SeE€mbar
v), z0z5

lUnaudit.d)

s€pt€mber
10,2074

(Unaudited)

Sr. No, Partlcula6

44,026.86

2,783.42
2,183.O2

2,099.98

2,471-aL

2,094.00

1.91

42,493.08

3,835.62

3,835.62

2,995.01

2,968.32

2,094.00

2-84

45,082.56

6,098.11

6,098.11

4,560.61

4,590.34

2,094.00

4.33

86,519.94

6,618.64
6,618.64

5,094.99

5,381.13

2,094.00

481

89,880.97
13,009.30

13,009.30

9,885.43

9,908.09

2,094.00

9.39

t,77,574-gg
19,203.33

19,203.33

14,681.16

14,768.30

2,094.00

1,19,623.13

13_92

1

2

3

5

6

I

8

Total Revenue I.om operations
Net Profltfor the period (b€foreTax ard Exceptionalltem,
Net Profitfor the period beforeTax (after Exceptional ltems)

Net Profitfor the period afterTax (atter Exceptional ltems)

TotalComprehensive lncomefor the period (Comprisin8 Profit (afier

tax) andOtherCoinprehensivelncome(aftertarll

Paid Up Equity Share Capital

lFace Value of l2 each)

Other equity
Earnings per share (EPS)(in <)

(not annualis€d erc€pt for the yea.ended Mar.h 31)

Basic & oiluted EPs

Quart.rEnd€d Half Year Ended Yeaa End€d

Particulals September
30, 2025

lUn.udtted)

,una
t0,202s

{Unaudh€dl

Sapt€mber

30,2024
(unauditcd)

Saptemb€r

30, 2025

(Unaudited)

S€ptembet

30, zo24

{Unaudit€dl
31,20,5
(Ardlt€dl

Total revenue from operations
Profit before tax forrhe period

21,653.03
842.89

634.20

24,672.01

2,776_47

2,283-33

25,491.24

4,649.09

3,49A-29

46,265.70

3,619.30
2,917.51

so,244.05
10,345.99

8,r13.05

92,429.19
13,117.09

10,s26.14

1

and recommended bythe Audit Committee and approved by the Board of Directors of the Parenl Company at its meeting held on Th!rsday, the Odober 30,2025.The
Statutory Auditorr ofthe Pa.ent Company have carried ou! a lmited reviewolthe sarne,

The above isthe extract ofthe detailed format ofquarterand halfyearended financialresults fil€d with the Stock Exchanges under ReSulation 33 of the SEBI(Listing and

other oisclosure Requirements)Re8ulation,2015. The f!llformat of the quarter and halfyearended finanaialresults are available on the lnvestorCornerSection ofour
website www.smcindiaonline.com.

These unaudited consolidated financial results have been prepared in accordance with the lndian AccountinS Standards ('lnd AS') prescribed under Section 133 ofthe
Companies Act,2013 read with Companies (lndian Accounting Standards)Rules,2015, as amended fromtimeto time.

The Parent Comp.ny had liled Prospectus dated September,30 2025 for public issue ofsecured, rat€d,listed, rede€mable, non-convertible debentures of face value of

Openint date")and closed on Cdober 24 2025 ("lssue Closing date"). The Parent Company has successlully raised funds through NCDs tor an amount of { 13,385.85|akhs.
The NCOs were allott€d on October 30,2025.

The Board of Diredors of the Parent Company in its Board Meeting held on September 24, 2025, approved a bonus issue of 10,47,00,000 equity shares in the ratio ot l:1, i.e.,
one bonus equityshare of facevalue \2 each for every one fully paid-up equityshare held, subjectto Shareholde/s approval. Upon receivinS the necessary approvals, the
paid_up equity share capitalofthe Parent Company wjllincreaseto <4,188 Lakh divlded into 20,94,00,000 equity sher€s offace value of t2 €ach.

2

3

6 Additional information on standalone tinancial results B as follows

in lakhs

Forand on b€half ofth. Board

Date

New Delhi
octobcr 30, 2025

S. C. &garwal

(
:\
Mahesh C. Gupta

(Yr! Chakm.n a ManaSlna Dir.ctor)lChairman & M.nagint Director) (P.€rident & Group Cr0)
(DlN :00m3257) (DlN : mO03082

New Delhi
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CK P.C. BINDAL & CO.
Chartered Accountants

lndeoendentAuditor'sReportonbookvaluesofassetsandcomPliancewithrespecttoall
c-v;nants as at Septembe] 30, 2025

To,
The Board of Directofs,
SMC Global Securities Lamrted,

11/68, Shanti Chamber, Pusa Road,
New Delhi, 110005, lndia

1. This report is issued an accordance Wth the terms of our engagement

2025 with SNIC Global Securities Limited ('Company').
letter dated October 24,

We, P C Bindal & Co, Chartered Accountants, the statutory auditors of the Company, have been

requested by the Company to examine the accompanying Statement showing the Security Cover

as Wr the terms of the Debenture Trust Deeds/ Offer Documents/ Key lnformation Documents
and compliance status ot atl covenants for secured, rated, listed, redeemable, non-conveftible
debentures ot the Company as at September 30, 2025 (the 'Statement') (in Appendax-1 &

Appendix-2) which has been prepared by the Company from the Board approved unaudited
standalone financial resutts, underlying books of account and other relevant records and

documents maintained by the Company as at and for the Period ended Septembers 30,2025,
pursuant to the requirements of SEBI l\,'laster Circular for Debenture Trustees dated May 16, ?024
(the'SEBI circular"), and has been initialed by us for identification purpose only.

This report is required by the Company for the purpose of submission with BSE Limited/ National
Stock Exchange of lndia Limited ("Exchanges") aM lDBl Trusteeship Services Limited (the
"Debenture Trustee")to ensure compliance with SEBI Circular in respect of secured, rated, listed,
redeernable, :')on-convertible debentures ("NCDS') issued by the Company. The Company has
eniered into agreements dated July 18,2024 and April 2,2025 with the Debenture Trustee (the
'Oebenture trust Deeds") an respect of such NCDS.

lvlanagements' Responsibality

The l\4anagement of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Circular and SEBI (Lisling Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the 'Listtng Regulations"), and for
providing all relevant information to the Debenture Trustee and for complying wth all the
covenants as prescribed in the Debenture Trust Deeds.

Auoitor's Responsibility

5. lt is cur responsibility to provide a limited assurance and conclude as to whether the

a Book values of assets as included in the Statement are in agreement with the books of account
underlying the unaudited standalone financial results of the Company as at September 30,
2025.

b Company is in compliance wrth all the covenants as mentioned in the Debenture Trust Deeds
as at September 30, 2025.

6. We have performed a limited review of the unaudited standalone financial results of the Company

1008, New Delhi llouse'

27, Barakhamba Road'
Connaught Place'

N€w Delhi-110001

t 011-43103766/43103803

e-mail: pcbindalco@gmail.com

INDIA

2

3

4
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The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.



7

ror the perrod ended sePtem-ber 30' 2025 prepared bv the companv 
3ffi::llt; H:irX'iffT:iX:
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t;'Entitv;" issueo bv the lnstitute of

cnartereO Accountants of India ("lCAl")'

We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates to, Spet'"i eu'potes (Rev'sed 2016) Esued bv the ICAI (the "Guidance

Note') rhe Gurdance *o," ,"q,'i"Jii]f#;;il;thih; einic"t reiurrements of the code of

Ethics issued bY the lCAl.

WehavecompliedwiththerelevantappllcablerequilementsoltheStandardonQualitycontrol
iiail-i oriity contror tor rirmi in"t p"rror. Audits and Reviews of Historical Financial

lnformation, and other Assurance and Related services Engagements, issued by the lcAl'

Our scope of work did not involve us performing audit tesls Ior..the purposes of expressing.an

opinion on the fairness or accuracy of any of the financial information or the financial results of the

C-orp"n, tu1"n as a whole. We hive noi performed an audit, the objective of which would be_ the

e"prl""i6n of an opinion on the financial results, specitied elements, accounts or atems thereof, for

the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufflcient appropriate

evidence on the applicable criteria, mentioned in paragraph 5 above The procedures performed in

a limited assurance engagement vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement; and consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. The procedures selected depend on
the audito/s judgment, including the areas where a material misstatement of the subjecl matter
information is likely to arise. We have performed the following procedures in relation to the
Statement

8

9

10

a) Obtained the Board approved unaudited standalone financial results of the Company for the
period ended September 30, 2025.

b) Traced the book value of assets with the books of accounts of the Company underlying the
unaudited standalone f inancial results.

c) Obtained and read the Debenture Trust Deeds/ Offer Documents/ Key lnformation Documents
and noted the security cover required to be maintained by the Company.

d) Obtained a list of all covenants applicable to the NCDS.

e) Obtained lhe calculation of Security Cover from the management an the accompanying
Statement and examined/ verified the arithmetical accuracy of the computation of Security
Cover.

0 With respect to compliance with financial covenants included in the Statement, we have
performed the following procedures:
(1) Obtained the financial covenants mentioned in the Debenture Trust Deeds as calculated by

the management as at September 30,2025 and compared the same wth the unaudited
standalone financial results to the extent directly traceable and to the financial information
from the books of account underlying the unaudited standalone flnancial results.

(2) Obtained the copies of bank statements and traced the date of payment of interest due on
sample basis during the period ended September 30, 2025.

(3) Performed necessary inquiries with the management regarding any instances of non-
compliance with financial covenanls or communicalions received from Debenture Truslee
indicating any breach of financial covenants during the period ended September 30, 2025.

g) With respect to covenants other than those mentioned in paragraph (f) above, the management
has represented and confirmed that the Company has complied with all the other covenants
including affarmative, informative, and negalive covenants, as prescribed in the Debenture Trust
Deeds/ Offer Documentd Key lnformation Documents, as at September 30,2025. We have
relied on the same and not performed any independent procedure in this regard.

ao
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h) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

11. Based on our examination and the procedures performed by us, as referred to in paragraph '10

above and according to the information and explanations received and management
representations obtained, nothing has come to our attention that caus$ us to believe that:

a. The book values of assets as included in the Statement are not in agreement with the books of
account underlying the unaudiled standalone financial results of the Company as at September
30, 2025.

Restriction on Use

12. Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as the statutory auditors of the
Company or otherwise. Nothing in this report, nor anything said or done in the course of or in
connection with the services that are the subject of this report, will extend any duty of care we may
have in our capacity as the statutory auditors of the Company.

13 The report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the
Exchanges and Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to M]om this report is shown or into whose hands it may come. We have no
responsibility to update this report for events and circumstances occurring after September 30,
2025.

For P.C. Bindal & Co.
Chaftered Accountants
lCAl Firm Registration Number:

\,lto
Manushree Bindal
Partner
Membershio Number. 51 7316
uDrN:255 r+516 RY
Place: New Delhi
Date: October 30, 2025
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b. The Company is not in compliance w(h all covenants as mentioned in the Debenture Trust
Deeds as at September 30, 2025.
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Appendix-2

Statement of Compliance with all covenants as at September 30,2025 purcuant to sub regulation 56 (1) (d) of SEBI
(Listing Obligation and disclosurc requirements) Regulation, 2015 and Chapter Vl clause 2.1 of SEBI DT master
circular dated 16th May, 2024.

ISIN Status of Covenants as at September 30, 2025Name of Listed
Security

Date of
Allotment

lnterest @1070 shall be paid on annual
basis and coupon payment date is 7m

August

Series I-
10%sMCr2026

7th August,
2024

rNE103C07025

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2026.

Default interest lnterest @10% shall be paid on
maturity i.e. 7th August, 2026

Series ll-
10%sMC 2026

7th August,
2024

rNE103C07033

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 7th August, 2026

Default interest lnterest @10.20% shall be paid on
annual basis and coupon payment
date is 7u August

Series lll-
10.20%sucil2027

7th August,
2024

tNE'103c07017

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2027

Default interest lnterest @10.20% shall be paid on
maturity i.e.7s August, 20?7

Series lV-
10.20%suctv2027

7th August,
2024

tNE'103c07058

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2027

Default interest lnterest @'10.40% is being paid on
monthly basis and coupon payment
date is 13r day of every month

Series V-
10.40%sMcv2029

7th August,
2024

tNE103C07041

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2029

Default interest lnterest @10.40% shall be paid on
annual basis and coupon payment
date is 7h August

Series Vl-
10.40%sMCVt2029

7th August,
2024

tNE103C07066

Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2029

New Delhi
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Series Vll-
10%sMcvil2027

24th April,
2025

tNE103C07074 Default interest lnterest @10% shall be paid on
annual basis and coupon payment
date is 24rh April

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 24b Aptil, 2027.

Series Vlll-
10%sMCVil2027

24th April,
2025

tNE103C07124 Default interest lnterest @10% shall be paid on
maturity i.e. 24th Aptil, 2027

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 24h Aptil, 2027

Series lX-
10.25%SMCtX2028

24th April,
2025

rNE103C07108 Default interest lnterest @10.25% shall be paid on
annual basis and coupon payment
date is 24rh April

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 24th April, 2028

Series X-
10.25%SMCX2028

24th April,
2025

tNE103C07116 Default interest lnterest @10.25% shall be paid on
maturity i.e.24rh April, 2028

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 246 April, 2028

Series xl-
10.50%sMCXt2030

24th April,
2025

tNE103C07082 Default interest lnterest @10.50% is being paid on
monthly basis and coupon payment
date is 1"r day of every month

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24th April, 2030

Series Xll-
10.50%sMcxil2030

24th April,
2025

tNE103C07090 Oefault interest lnterest @10.50% shall be paid on
annual basls and coupon payment
date is 24ih April

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24s April, 2030

New Delhi
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Notes

1. With respect to the financial covenants specified in the Debenture Trust Deed & KlD, we hereby confirm that the
Company has maintained the required security cover as per the terms of the offer document(s) on outstanding
principal amount of the NCDs and interest due and payable thereon as at September 30,2025. Further, during the
period, interest due and payable has been paid on due date.

2. \Mth respect to the covenants other than those mentioned above, the Company has complied with all the other
covenants including financial, non-financial affirmative, informative and negative covenants, as prescribed in the
Debenture Trust Deed & KID as at September 30, 2025.

<>
Name: Mahesh C Gupta
Designation: Vice Chairman & Managing
Date: October 30, 2025

(New Delhi
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For SMC Global Securities Limited
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