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To,
The Board of Directors,
SMC Global Securities Limited,
11/6-8, Shanti Chambers, Pusa Road
New-Delhi- 110005.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results together with the notes thereon of SMC Global Securities Limited (the
"Company") for the quarter ended June 30, 2024 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015, as amended
(the "Listing Regulations"). which has been initialed by us for identification purpose.

2. This Statement, which is the responsibillty of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 'Interim
Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, Our responsibility is to express our conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material mlsstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our
attention that causes us to believe that the accompanying Statement read with the notes
thereon, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. The Statement includes comparative figures for the quarter ended lune 30, 2023, which
were reviewed by the then Statutory Auditors of the Company, where they had
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expressed an unmodified conclusion on such standalone financial results vide their report
dated August 9,2023.

The Statement also lncludes figures for the quarter and year ended March 31, 2024,
which were audited by the then Statutory Auditors of the Company, where they had
expressed an unmodified opinion on such standalone flnancial results vide thelr report
dated May L3, 2024.

Our conclusion is not modlfied ln respect of this matter.

For P. C. Bindal & Co.
Chartered Accountants

ICAI Firm Registration No. :003824N

Place: New Delhi
Date: July 30, 2024

t\l\-g,n^ ,,rJJu{-
(Manushree Bindal)

Partner
embership No. 517316
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Chartered AccouI|tants

To,
The Board of Directors.
SMC Global Securities Limited.
11/6-8, Shanti Chambers, Pusa Road,
New-Delhi- 110005.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with the notes thereon of SMC Global Securities Limited (the "parent Company")
and its subsidiaries (the Parent Company and its subsidiaries together referred to as the
"Group"), and its share of the net profit/(loss) after tax of its joint venture for the quarter
ended June 30, 2024 (the "Statement") attached herewith, being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations/ 2015, as amended (the "Listing Regulations") which
has been initialed by us for identification purpose.

This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and, and other accounting
principles generally accepted in India. Our responsibility is to express our conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financlal Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement, A review of interim financial
information consists of making lnquiries, primarily of persons responslble for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
aud it opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Subsidiaries
1. Pulin Comtrade Limited
2. Sl'1C Investments and Advisors Limited
3. Moneywise Financial Services Private Limited
4. SMC Capitals Llmited

P.C. BINDAL & CO. I0l, Sita Ram Mansion, 718/21, Joshi Road,
Karol Bagh, New Delhi_l l0 005

T 45073430 I 3t
e-mail : pcbindalco@gmail.com
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4. The Statement includes the results of the following entities:



5 S c I rokers P ate Li itedM sn raU nce B riv m
6 S c Co I t I D MM exm nt rne a no a

lse Finvest Limlted7. Mon
8 SMC Global IFSC Private Ltm ited
9 S M C Rea I Esta Ad Prl ate L Itedte so rs m
10. SMC Global USA Inc olunta D isso ved f 20th D ber 2023e ec m

.,oint Venture
1. Sl4C & IM Ca ls Investment Mana er LLP

5 Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below and management certified flnancial results as referred to in paragraph 7
below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with the notes thereon, prepared in accordance with the
recognition and measurement prlnciples laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not revlew the flnancial results of eight subsidiaries included in the Statement, whose
financial results reflect total revenues of Rs. 20,669.92 lakhs, total net profit after tax of Rs.
1,950.97 lakhs and total comprehensive income of Rs. 1,942.59 lakhs for the quarter ended
June 30, 2024, as considered in the Statement. These financial results have been reviewed by
the other auditors whose reports have been furnished to us by the Parent Company's
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

The Statement includes the financial results of one subsidiary which has not been reviewed by
its auditor, whose financial results reflect total revenues of Rs, 225.27 lakhs, total net profit
after tax of Rs. 135.28 lakhs and total comprehensive income of Rs. 139.98 lakhs for the
quarter ended June 30, 2024, as considered in the Statement. The Statement also includes
the Group's share of net profit/(loss) of Rs. Nil for the quarter ended June 30, 2024, as
considered in the Statementf in respect of one joint venture, based on its financial results
which have not been reviewed by its auditor and have been furnished to us by the Parent
Company's Management. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary and joint venture, is based
solely on such management certified financial results. According to the information and
explanations given to us by the Parent Company's Management, these financial results are
not material to the Group.

Our conclusion is not modified in respect of this matter.

The Statement includes comparative figures for the quarter ended June 30, 2023, which were
reviewed by the then Statutory Auditors of the Parent Company, where they had expressed
an unmodified conclusion on such consolidated financial results vide their report dated August
9,2023.
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The Statement also includes figures for the quarter and year ended March 31, 2024, which
were audlted by the then Statutory Audltors of the Parent Company, where they had
expressed an unmodified opinion on such consolidated financial results vide their report dated
May 13, 2024.

Our conclusion ls not modified in respect of this matter.
For P. C. Bindal & Co.

Chartered Accountants
ICAI Firm Registration No. :003824N

Place: New Delhi
Date: July 30,2024 (Manushree Bindal)

Partner
Membership No. 517316
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Annexure 1

1. The lmpact of renarement forthe quarter ended lune 30,2023 as mentioned in Note no.3 to the Starement of
consolidated unauditedfinan€ialresults forthe quarter ended lune 30,2024 ir as under:

1{ in Lakhs)

Paniculars Quarter ended.

30,.2023::r'i r

(unudhed)

Revenue lrom operations

lnterest lncome (lncrease/(Decrease)) (160.29)

Net lmpact on Revenue from operations (r50.29)

Fees and commlssion expenses (160.29)

Net lmpact on Expenses (160.29)

Net lmpact on Profit Before Tax

2. The impact ofthe said restatement on segmenl results is as under (l in Lakhs)

t

tNOA 4I SE

*

o
a.

New DelhiNew-Jo
o

m
Cr)

!)

(160.29)

(160.29)

18t1.36)
(877.36)

1877.36J
(877.35)

financing activlties

lncrease / (Decreare) in income from operation and other income

loecrease) in Sesm€nt Revenue

Sesment Liabilities

Financing activities

E@

q-

,lw

Juner'::t'
30,2023-.:

(Unudhed)

Setment Assets

Financing activrties
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Inrlrln l om..Gh 5.tm.nt)
(1)B.ok n!, di3vrbulon a.dn.din!
{2)l.surancc broking r. i.es
(3) Flnahcing..tiviti.j

Iot.l Prory(Loss) a.tor. I.r

(1) B.oIing, disrriburion.nd r6di.,
(2) n3ura.c. brokin8 t.ryic.s

Less : l^ters.gn.ntA3e.G

(1) Brokht, dirlribution and rr.ding
{2) lns!6nc. brckins r.dhes

Lese i lntcr S.th.nt Lirbiliti.s
Iot.l Slam.nt Lhbllltl.t 4,t0,97?,75

Ii.a ncia t produdt, r.e.arch suppot s!ryices, portlolb a nd wc.lth na natement sedices, mortga8. a 
^d 

lorn .dvisory, rc.l est te brckin8 .nd investment binking r.tur.!
The seg6ent rniur..c. broki.g tervicel prim.rilycomprisesofinsura.ce b.oLh8 buth.$.

'Renat.d Rel.ra.n.rure 1

0tN

or business ot orov dhr oa.s

IPr.rld!fl1 & Group CaO)alrman & Ma.rtlnt Dlreclor)

1

2

]!ly 30,2024

---) \_
Maherh C- Gupt.

IVlce Ch.lrm.n & Mana6lry Olr.ctor)

a rh. s.gm.nt Fin.nci^! .crivti.t" p
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