
 

 

Date: 26th October, 2026 

Listing Operations 
BSE Limited, 
P J Towers, Dalal Street, 
Mumbai-400001, India 
 
Scrip Code: 543263 
Debentures Scrip Code: 
940727,940717,940317,940325,940319
,940323,939655,940725,940321,93965
1,939657,940327,939647,940719,9407
21,940723,941295,941297,941299, 
941301 and 941303 

Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra 
(E ) Mumbai – 400051 
 
Symbol: SMCGLOBAL 

 

Subject: Outcome of the Meeting of Board of Directors of the Company held on Monday 

26th October, 2026 commenced at 08:00 P.M. and concluded at 9:15 P.M. 

Dear Sir/Ma’am 

This is with reference to our intimation of Board Meeting dated 21st October, 2026 and pursuant 

to the provisions of Regulation 30 and Regulation 51 (2) read with Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby informed that 

the meeting of the Board of Directors of the Company held today, i.e., on Monday 26th Day of 

October, 2026, inter alia, considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended on 30th September, 2026, along with the Limited Review 

Report thereon. 

2. Unaudited Standalone and Consolidated Statements of Assets and Liabilities and Cash 

Flow Statements for the half year ended on 30th September, 2026. 

Further, in accordance with the provisions of the Listing Regulations, we are also enclosing 

herewith the:- 

i. Security Cover Certificate;  

The aforementioned documents are annexed herewith.  

Further, in accordance with the provisions of the SEBI (Prohibition of Insider Trading) 

Regulations, 2015, as amended, the trading window for dealing in the equity shares of the 

Company shall be opened for all designated persons and their immediate relatives after 48 

hours from the declaration of the said financial results. 

The meeting commenced at 8:00 P.M. and concluded at 9:15 P.M.  



 

 

This will also be hosted on the Company’s website at www.smcindiaonline.com.  

This is for your information and record. 

Thanking you,  

For SMC Global Securities Limited 

 

 

Suman Kumar E.V.P. (Corporate Affairs & Legal),  

Company Secretary & General Counsel 

(Membership No. F5824) 

http://www.smcindiaonline.com/
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The Board of Directors,

SMC Global Securities Limited.

11/6-8, Shanti Chambers, Pusa Road,

New-Delhi- 110005.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

together with the notes thereon of SMC Global Securities Limited (the "Company") for

the quarter and half year ended September 30,2026 (the "Statement") attached herewith,

being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has been

initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulations 33 and 52 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial lnformation consists of making inquiries, primarily of persons responsible
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for financial and accounting matters, and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our attention

that causes us to believe that the accompanying Statement read with the notes thereon,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulations 33

and 52 of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For P. C. Bindal & Co.
Chadered

lCAl Firm Registration N

Manus
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PIace: New Delhi
Date: October 26, 2026
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rt 31,
in Lakhs

5,282.00

2,49,660.06
t1,155.02

3,9? 1.98

ANDOE

Assets
tri ncill ssse$

::1iil''""":1"il1'ffi f, ash and cash eq,rvarents

Derivatrve {inancral instrumcot"

securltles fo( trade

Recelvables
Trade recetvables

Othet receivables

Losns
hvestments
o$er fioancial assels

Notr-tllrtrcirl rsstts

cunent tax assels (nel)

DeJen€d tax ass€ts (net)

PropertY. Plaol and equiPmenl

,!flJ,i,l"li""?ir"'*,*ou *."',
CaDfial \rork-in'Progress

Int;ngrble assets under devebpmenL

Oth€r intangibl' assets

othel non-financial assets

Totrl rssels

Lirbilities rnd equit)

t,irbilities
Iinrncial lirbilitits

Derivalive fi nancial hstruments

Payables
Trade Payables

- to micro and small enterprrses

- to othcr than micro and small enterprises

Debl securities

Bonowings (Oth€r than debt securities)

Lease liabilities
O$er fmancial liabililies

9?0.53

2,09,129 95

8,6E1.32

6,624.r1

16,029.99

1,015.14

51,040.47

46,405.52

20,241.44

65.0'11.24

9T0.14

35,827.03

46,214.90

14.261.40

t,462.20

7.345.59
t,521.24

316.11

9,661.49
94.62

186.28

697.58

t44.34
I,415.69

?,102.53

1.746.65

396.56

?.7EE,8E

120.8?

199.27

{,5J
656.89

05,t92.
l.

2.
6.94

6,613.64

9.91

49,994.88

31,512.11

r,12,492.99

2,t24.41
1,28,093.55

9,'t49.24

4.51

93,559.11

37,040.99

91.460.21

2,359.78

I,l1,973.91

405.17

3,7 70.23

1,740.6E

Non-6neDCirl lirbilif ies

Currenl tax liabilities (nel)

Provisions
Other non-fi nancial liabilities

Equity
Equity share capital
Other equity

Tottl li|bilities and cquity

514.41

4,t31.94
2,110.41

4,1EE.00

99,801 9l
4,188.00

91.629.48

413,1r6.91 1,5J,E92.05

For Sll(l Globrl S.curitics Limited

-r---"'7 3Jdl'lrcc : r-cw Dclhi
I)ste : ()ctober26.2026 S,C. Aggerwrl Mrhesh C, Gupts

(\'ic€ Chairman & Mrorging Director)
Rohit Neyyrr
(Croup CFO)

I'lerv Delhi

sh#\.--:--2

(Cbrirmro & trtsnxging Dir€ctor)

\(
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SMC GI,OBAL SECURITIES LIMITED

St ddelone strtame[t ofcash flows

I in takhs
I'articulars

,'

Cssh flo* from oper.ting rativitics:

Profitafterta]

Adjustments to r.cotrcile n.t profit to nct crsh p.ovidcd by op.r.ting rctivitica
Tax expensc

Depreciation and amortizslion

Finance Cost

Dlvidend income

Net gain on fair value changes (unreaiised)

Lisbility no longer requred written back

(Gain) / loss on modilicatiod oflease

Inter€st incoh€ orher than from financing business

Allowance for impairment otfi nancial insrruments

Rent incom€

Ner loss4profir) on dereco8nition ofproperty, ptant and equipment
Opcratiag profit bcfor. iorkiEg cspit.l chrng.!
ChsEgca ir .sscti.od lirbiliaies

Brnk balance other lhan cash and cash equivalents
Dervative fi nancial instruments (net)
Securities for trade

Trade receivables

Other r€ceivables

lnvestments

Other financial assels

Othcr non-fi nancial assets

Trade payables

Orher fi nanciat tiabiliries

Other non-financiat I iabilities
Provisions

Crlh g.tr.rutcd from /(uscd in) opcrstions
lncome taxes paid (ner olrefrnd)
Net c.st generated from /(uscd i[) op.aetitrg sctivitias

3,460 06 2,9t1.53

70t.77

r,073.01

5.662 82

(8r 0.00)

(225 t6)
(17.07)

(0.8s)

(64.02\

80 47

(93 04)

899 59

790.13

6,105.t6

(569.28)

(5E2.04)

(47 79)

(4.72)

(l r 0.07)

66.24

( r02.s0)

(0.34',t ( r8. 09)

10,501..r{ 9,207.39

40,s30 I I

(601.91)

(2,652.t9)

(i 1,006.75)

(37.24)

(ts228.63'

39t.42

(5,980.03)

(2',76.86)

(43,52t.701

t6,t17.28

429.73

328.65

(36,879. t0)

o,407.42)

(2,056.18)

(t7,s42.10)

(63.30)

( 14,8E7 9l)
(340.53)

28,8r l.4E

(662.68)

(12,t32.45)

t4,1t7.16

ll.33
369.t6

(ll ,003.69) (J2,835.1 5)

(A)
(2ts 271 1782 431

(llrr E.96.) (J3,6r 7.s8)
Cesh flow lrom invelting ,ctivitie!:

Expenditure on property, plant and equipments
Expenditur€ on intsngibie assets

Sale proceeds on propeny. planl and equrpmeflts & inkngible assetsrnvesh€nt ln subsldranes

Inlerest received

Dividcnd received

Rentreceived

NGtcssh g.ocrraitrg from /(used in) invcstirg icrivitics

(3.032 49)

(281sJ

0.73

(1,i79.62)

(7s.62\

33.80

(2,500.00)

45.62

810.00

93.04

(2,912,

103.5 i

569.28

t02.50(B)
(2

zlaIr}
i: <.

?8)

For tb. pcriod etrdcd

September 30, 2025 September 30, 2025
(Unaudtted) (Unaudhed)

:
(



Ca3h flow from fin.trci.g rctivitics:

Pa),rnent ofdividends

Payment of rnlerest

' Repayment of lease liabilities

Proceeds liom debt securities

Repaymmt of debt securities

Unamortised expense on issue ofdebt securities

Proceeds from shon €rm bo owings ( other than repayable on demand)

Repayment of short term borrowings ( other than repayable on demand)

Proceeds &om long term borrowings

Repayment of long term bonowings

Proceeds / (repayment) from loan repayabl€ on demand (net)

N.t cash g.ler{tad from / (usad in) firrncing rctiviti.s
NGt incr.!!. / (dccrcasc) ir crsh.nd crsh cquivrl.ots

Cash and cash equivalents at the beginning ofthe period

(1,2s4 M)

(6,762.98t

(4s8.43)

( 1.2s9 64)

(s,r83 62)

(73163\

12,030 42

( 107 r9)

5,643.39

(3,094.78)

28.674.39

(3,34s.49)

s5.2t

11,000.00

(7,483 02)

60.00

(5,05r.48)

22,432.94

(c)
(A+B+C)

9,192.11 3s.765.34

(4Jl l.{7) (82s.02)

5,282.00 1,527 16

Cesh end c*sh equivrknts,tth. €nd ofthe period 970.51 't02.tl

Notcs :

I The above statement ofcash flows has been prepared under the 'Indrect Method" as set out in Ind AS - 7 notified u/s 133 ofthe Companies Acl2013
2 Flgures in brackets indicate cash outflow

t--------7.
S.C. Aggarwe!

((lhairmAn & ilroagirg
(DtN:00003267)

I
\\

Mshesh C. cupts
(Vic. Chsirm.tr & Mrnrging

(DIN : 00003082)

?4i
Plrce : r\'ew Delhi
Dete : Ociober 26,2026

Rohit Nrlyar
(Group CrO)

J
-_J

SE c

ITIac
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SMC CLoBAL SECURITIES LII{IITD
CIN : L74E99DL1994PLC063609

REGD, OffICE: I l/68. Shsrtl Chrmber. Pus8 Roid. N€w Drlbi-l l00os

Strtemcnt oflt.ndalone financiol result! for tle qu.rier and hrlfve.r ended Seoienb€r J0.2026
( a in L.th! eicepr othersise 3t.i.d )

Sr. No.

Qoarter f,nded UrlfYee. f,Dded Ye8r linded

30,2016
(Unsudited)

30.2026
(UnruditedI

30,2025
(Unaudited)

September
30,2026

(Unrudited)

Septenher
30,2025

aunrudiled)

March
31,2026
(Audited)

I

L

l
{

7

8

l0

ll
11.

(A) Revenre fro6 op€r.tioD3
Interest income

Dividend income

Fee and commission income

Nel gain on fair vallr€ chanses

Nel gain on proprietdy lradrng

Tot3l revenue from op€ration!
(B) Other incolne

Totrl income (lA+lB)

Erpcrres

(B) Fees and commission expen!€
(C) Impsirment on finan€ial instrum€nts
(D) Employee benefits expetr*s
{ E) Deprecraton and amortisnrion €xpenses

Totrl etpenles (2A+28+2C+2Ilr2[+rf)
Profit before €rceptioral item! & trl (l-2)
Excepdonal ilems

Profit before t.r (3-l)

(A) Current tax
(B) Deferred ta\

Profit aficr t rtortheperiod (5-6)

Orter compr€hetlsive incom€
Irem! rhrr will tror b€ recLlsified lub!.qrcltly ro profit or
(lo3!)

Rcmcasureme.t of the nel defined bcncfit liability / ass€t

Tax effect ofllems ihat will not bc r€classified subsequently lo

Olhcr compr€heNive incomc for lhe period

Tottl compreh€rsive incomefor lhe p€riod (7+8)

Paid up equity share capital
(Face Value of l2 each)

Otherequity
E.rni'rgr pcr rh.re (f,PS) (in a)
(!ot annulisd cxcept for the year .f,d.d March 3 I )
Basic & Diluted EPS (Refer nole no 7)

8.027 2l
996

I I.656 5l
418 69

5.352 40

'7,425 72

225
12,075.16

88 03
't.751.8t

'7,413_O5

13 66

10,991.59

(3 r9 05)
3,551 78

t5,452.93
12.21

23,931.69

506 72

13,104.21

14,278 52

t3 99

23,3s9.42
(224.9t)

8,838 l4

29,4t6.19
33_23

46.136.46

305.58

20,920 02

25,664,79

260 32

21,312.97

663 73

21,65J.0J
115.43

53,007.76

924 05

46,265,10

1,0.{9.1I

96,E12.0E

1.04 t 52

25,925.1I

4.629.21

10.799 76

l5 89

6.5 t8 48

195.1E

2,347.98

24;726.m

28.006.70

4,L65 70

I1,281 73

30 35

6,753.48

394.65

2.119:15

24.t45J6

21,788.46

3,.{90.54

8,731 54

5t 07

6.38189

554 79

1.733 74

20945.37

5.1,931.81

8,894.91

22.08149
66 24

13.21t 96

190.t3
4.457 43

49$12.t6

'7.323.73

t9,366.56
80 47

12,453 I I

1,073.01

3,398.01

43,69491

99,E5.1.60

15,895 52

39,32128
9121

2.201 t1
1.452 02

a9,763.79

I,l98.lt J,161.34 842.89 4J59.65 3.619,30 10,089.81

1,198.31

59 74

190 43

,50.17

3,161.34

876 54

649-42

E42"89

729.58
(520 89)

20&69

4,159.65

936 28
(36 69)

899J9

3,619.30

(520 38)

701.77

10,089,81

I,899.07
59 06

1,938.t3
9,18.14

(r9 5r)

492

2,511.92

(19.53)

4.91

634-20

(45.68)

11.49

3,.t60.06

(19.06)

9.83

2.917.53

(91 36)

22 99

8.t 31.6E

(78 I t)

t9 66

o4.61) (14.62) (34.r9) (2e.2J) (58.,rs)

9Jl.5l 2,197.30 600.01 1,410.81 2'a49.16 8,071.21

4.188 00

045

4,188 00

120

2,094.00

030

4.188 00

I65

2,094 00

139

4,IEE.OO

97.629.48

166

I Thcse unaudiied sranlalone financjal resulls for lhe quarier and halfy€lr ended Seplember 30, 2026 of SMC Global Securilics Lrmrled ('Company) have been re\acw€d.nd
rccommended by lhe Audit Commitlee and approved by th€ Board ofDirectors ofrhe Company al its meeting h€ld on Mondsy, Ocrober 26, 2026. The resulls for the qugder

and halfyear ended September 30,2026 bav€ been limited r€viewed by the Statulory Audilors, P.C. Bindal & Co, Chanered Accounlants

These unaudil€d standalone financial results have b€en prepared in acoordance wrth the Indian Accoeti.g Srandards ('lnd AS) prescribed under Seclion I33 of th.
Compani€s Ac1,2013 read with Companies (Indian Accounting Standards) Rul€s. 2015, as amended from time ro dme

The company filed a prospectus dated Septemb€r 28, 2026 for a public issue of secured, raled, listed, red€€mablc, non-convenibl€ debentures of face value t1,000 cach
( 'NCDS ), aggegating up to {15,000 lakhs, conprisi.g a base issue size of 47.500 lakhs and a green stto€ option to retain oversubscription of up to <7,500 lalhs
(aggregatrng up to 15.00,000 NCD, ( lssue ') Subsequent to the quarter end, the issue was open€d for subscription on October 5, 2026 and pre-closed on Octob€r 9, 2026

The.ompey successtully raised 115,000 lakh! tltroush tile Issue. Th€ NCDS *€re .lloted on Octob€. 13,2026 and listed on BSE Limrr€d on October 14, 2025.

Pursuet to the provisions of Regulation 52(4) of the SEBI (Liltrng Obligations and Disclosure Requirement!) Regulations, 2015 ("Listing RegulationJ') and SEBI Masler
Crrcular No. SEBL/IIODDHSDDHSPoD-l,PiCltu2025/0000000103 daled July I l. 2025. lo th€ extenl applicable to Non-Convedible Debentues (NCDS), the line ilems as

applicable lo NCDS issued byihe Compsn,v 6re enclosed 6 AEexr-A.

I

11,311.21

(68-37

-^'-
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Pursuant to the provilions ofRegllalion 54 of tle Lisring Regularions, we staie that all the secured NCDS issued by the Company and outstanding as on September 30.2026
are tully secured by way ofpari-passu charge created over all the present and tuture Trade Receilables and Margis Trsding Facility Rec€ivables oI the Company (Mrh a

cover of I I0% or higher as per the terms & condidons given in ofTer docume (, Tle delails ofsecunt) cover as p€r presc.ibed format und€r Reguladon 54(3) oflisting
ReSulations is enclosed as Annexllle-B.

The Board of Dir€ctors ofthe Compa.y, at ils mecting held on 14 October 2026. approved thc otTer. issue and allotnent of up to t,00,00.000 fully co.vetible warr3lls

cash consideration. subject lo the approval ofthe shar€hold€rs and such o1h€r r€gulator/statulor approvals as may be required Each warranl rs convenible into one equity
share of face value {2 each ofthe Compsny in accordance wrth the applicable prousions Upon reccipl ofthe requisitc approvals and conveGion olall 1,00.00,000 WaElnts
inlo equity shares, lh€ paid-up equil] share capilal ofthe Company would incr€ase from 20,94,00,000 equiry sha.es of {2 each ro 21,94,00,000 equity shares ofa2 each.

7 Oi Novemb€r 17, 2025, th€ Coinpany allotted 10.47,00,000 bonus equity shares of I 2/- €ach to shareholders who h€ld equity shares as on the record date. Eamings per

sharesBl per the provisioos ofthe applicable Ind AS

The Company operaks only in onc business segment i e "Broking, distribution aDd trading" Henc€ the ComrEny do€s nol have any reponable s€Sncnts a! p€r Ind-AS 108

"Operahng Segments" for the curent period

The previous quaner/period figures have been r€goup€d/reciassified wberever necessar) to conform io lhe cunenl qoancr presentation.

ll

For ind on behrlfoflhe Bo.rd

Ai
Dsie r Oclober 26.20211

S. C. Aggrrrrrl
(ChrirD.r & lrrtrogiDg Dir€clor)

Mabesh C, Gupt,
(vic. Chrirnrn & MrorgiDg Direclor)

Rohit Nayyar
(Group CFo)

N : lXl0O326 : 00001082

()
llsw De:hi
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CIN : L7.lt99DLl99,lPLC063609
REGD. OFFICf,: ll16-8. Shrnti Chamber. Puse Roed. N€w D€lhi-I10005

Annexure A
Pursuant to the provisions of R€Sulation 52(4) of the SEBI (Listitrg Obligations and Disclosure Requiremetrts) Regulations, 2015 ("Listing Regulations") and
SEBI Master Ctcular No. SEByHO/DDHS/DDHS-PoD-1D/CIR12025/0000000103 dated J'ily I1. 2025, to the extenl applicable to NoD-Convertible Debentue,s
(NCDS), the line items as applicable to NCDS issued by the Compaly are mentioned below:

Hev Fin"ncirl Informrtion

Particulars A! et / halfyear
end€d September

J0,2026

As at / ycar endcd
March 31,2026

(a) debt-equity ratior (in times) 1.40 126
(b) debl servic€ coverage ratio 2 (in times). 0.'73 121
(c) interest sewice coversge ratio 

I (in tim€s)i 1.50 1.65

(d) outstanding redcemable prelerence shares (quantit_v and value) No! Applicable Not Applicable
(e) capital redemplion reserve/debenture redemptioo reserve (< iD lakis)
( t) Net worrh 

4 ({ in laths) t,03.991.9 r 1,01.817.48
(g) net profit afler lax ({ in lakhs) 3.460.06 8,131.68
(h) eammgs per share (Basic & Diluted) (in I ) l.6s 3.88

(i) current ratio 1(ir times) 120 l.l9
0) long term debt to working capital 

6 ( in times) 0.59 068
(k) bad debts to Accouot rec€ivable ratio 7 ( in times)* 0.00 0.00

(l) cun€nt liability ratio 
I ( in times) 0.86 085

(m) tolal debts to total assers 
e( in times) 0.33 0.28

(n) debtoB'tumover lo( in times)' 034 0.7'7

(o) inventory tumoverrl ( in times)*

(p) operating margin (%) 12
8.220/. 10.420/.

lql net profit margrn {o'o) 
lr

6.530/. 8A0%
+Ratio forlhe half \ear has nol been annualised

I Debt equity ratio = Debt (Borrowings + Accrued interesr+ Ht s€curitiesy Equity (Equity sbare capital + Oth6 Equity)
2 Debt service coverage ratio: Eaming aviitable for debt servicr / (lnterest expense (excludes intgest costs or leases as per IND As 116 ) + Curent maturity of
long tefm loaDs)
t Ioterest set ice corera8o ratio = Profit beforc interest (excludes inter€st costs on leases as per IND As I 16) and tax / interest expense ( excludes interest costs on

lease as per IND As I I 6)
! 

Net worth = Equity share capital + Other Equity
! 

Currenr ratio = Currot Assets / Curreot Liabilities
6 

Long term debt to workinS capital ratio: lrng term deby' Working capital
7 

Bad debts itrcludes provision made on doubtful debts. Accomls receilable iDclud€s trade receivable and MTF
3 Corrent liability ratio = Current liabilities / Total liabilities

' Total debts to total asxts = Total debts (Bonowings + Debt Securities)/ Total assets
L Debtors ornover ratio : Fee alld cornmission income /Average aaale receivable
I I lnventory hrmover : Cost of goods sold /Average inventory

'l2 operating margin = Profit before tax / total roveoue from operatron
Ir Net profit margin = Profit after tax / Total reveruc from operation ,ll t -

W-
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C&( P.C. BINDAL & CO.
Chartered Accounlants

Independent Auditors' Review R

of SMC Glaba I Securities Limited folthe Qllarter and Half Year ended
2026 pursuant to Reoulation
Requirements) Requlations, 2O15, as amended

To,
The Board of Directors,
SMC Global Securities Limited,
11/6-8, Shanti ChambeB, Pusa Road.
New-Delhi- 110005.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
together with the notes thereon of SMC Global Securities Limited (the "Parent Company")
and its subsidiaries (the Parent Company and its subsidiaries together referred to as the
"Group"), for the quarter and half year ended September 30, 2026 (the "Statement")
attached herewith, being submitted by the Parent Company pursuant to the requirement of
Regulations 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") which
has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies
Act. 2013, as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

1008, New Delhi House,
27, Barakiamba Road,

Connaught Place,
New Delhi-110001

I 011-43103766/43103803
e-mail : pcbindalco@gmail.com

N

We also p

Exchange
applicable.

erformed procedures in accordance with the circular issued by the Securities and
Board of India under Regulation 33(8) of the ListinZ-@K'' to the extent
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4. The Statement includes the results of the following entities:

Subsidiaries
1. Pulin Comtrade Limited
2, Sf*1C Investments and Advisors Limited
3. I'loneywise Financial Services Private Limited
4. SMC Capitals Limited
5. SI\4C Insurance Brokers Private Limited
6. SMC Comex International DMCC

7. Stoxkart Fintech Limited (formerly known as Moneywise Finvest Limited)
1. SI.4C Global IFSC Private Limited
2. SN4C Investech Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other audltors referred to in
paragraph 6 below and management certified financial results as referred to in paragraph 7

below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with the notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results and other financial information of eight
subsidiaries included in the Statement, whose interim financial results and other financial
information reflect total assets of Rs. 1,86,794.95 lakhs as at September 30, 2026, total
revenues of Rs. 28,619.02 lakhs and Rs. 53,409.88 lakhs, total net profit after tax of Rs.
2,256.5L lakhs and Rs. 3,895.32 lakhs and total comprehensive income of Rs. 2,404.22 lakhs
and Rs. 4,079.69 lakhs for the quarter ended September 30, 2025 and the period ended on
that date respectively. and the net cashflows of Rs. 8,053.83 lakhs for the half year ended
September 30, 2026, as considered in the Statement. These interim financial results and
other financial information have been reviewed by the other auditors whose reports have
been furnished to us by the Parent Company's Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter

7. The Statement includes the interim financial results and other financial information of one
subsidiary which has not been reviewed by its auditor, whose interim financial results and
other financial information reflect total assets of Rs. 7,163.46 lakhs as at september 30,
2026, total revenues of Rs. (133.44) lakhs and Rs. 71.64 lakhs, total net profit after tax of
Rs' (381.95) lakhs and Rs. (289.86) lakhs and total comprehensive income of Rs. (314.06)
lakhs and Rs. (224.47) lakhs for the quarter ended september 30,2026 and the period ended

,t
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o n rh ar d ate res pect v e v-, ::l,lEJ;T',T{-;,* i:*1 m,i*{.['l.}lli"] "}'J:L1UseDtember 30' 2026' "t t"t:"";l;; ueen reviewea. uy-ltr."n, 
uno our conclusion on the

other financial information n;';";";a -a;.eany's 
Ma'a,?:crosures 

incruded rn respec of this
and fumished to us by tti"t;;;i;;mounts 

and.drs 
interim financiat results and other

statement' in so far "'t 
tT'''?;;;-nug"*"nt 

tunlf'-llr,unu,,ons 
given to us bv the Parent

subsidiary, is based 
':1"]Y :l;"1;il"lnio'rnlution uno 

""rfinancial information' Accororng .t "':,ll'-:'-::;. -,.o 
not material to the Group'

';Hffi;;;;;;sement' thes; rinancial results are not m

Our conclusion is not modified in respect of this matter'

Place: New Delhi
Date: October 26, 2026

MembershiP No 517316

uorn,2 6511i16 F T uo rT2 5u]

Manu
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SMC GLOBAL SECURITIES LIMITED
CO\SOLIDATED STATE}ItrNT OF ASSETS A]iD LIABILITItrS

{ in Lakh\
Parliculars 2026 As ,t March 3l 2026

Assets

Finarlciel rssets
Cash atrd cash e4uivalents

Bank balance oiher than cash and cash equivalents

Derivative fi nancial inshuments
Securities for trade

Receivables

Trade receivables

Other rcceivables

Loans

lnvestmeots

Other financial assets

Non-fitrrncial.ssets
Inven(ories
Curcnt tax assets (nco

Deferred tax assets (net)

Investment Propcrty
Property, plant and equipment

Right ofuse assets

Capital work-in-progrcss
lntangible assets under developmcnt

Olher intangible assets

Othc. non-f'rDancial assels

Assets held for sale

Tot.l rssets

Liabilities and equitv
Liabilitie6
Fir.ncirl lisbiliti€s

Derivative flnancial instruments

Payables

Trade payables

- to micro and small enlerprises
- to other than miclo and srnall

enterprises

Debt securities

Borrowings (Olher than debt securities)
Lease Iiabilities
Other linancial liabilitics

t9,152.39
2,21,469.44

8,681.32
6,?05.53

t5,285.22
2,5E,840.94

I r,155.02
6,t 76.83

93,3t7.03
2,870.45

1,46,867.56

r 5,360.04

22,031.48

689.01
2,032.45

3,346.56

600.31

8,204.3t
3,238.r l
9,661.49

101.12

229.47
4,t24.85
r,375.01

6,673.63

82,689.06
2,479.U

1,38,764. t6
I1,249.65
t7,577.92

462.65

1,940.67
3,219.16

'7 t3.5-7
't,844.',?4

3,40t.49
7,788.88

t24.37
238.49

3,835.14
5't6.13

9.149.24

r,14,998.12
18.526.18

1,6t,29t.11
3,740.98

1.06,365.51

45t.42

18.2 t lI

75,146.00

36,879.01

1,84,388.88
3,596.55

I,17,453.63

Non-financirl liebilitics
Current rax liabilities {nel)
Dcfcrred tax liabilities
Prcvisions
olher non-linancial liabililies

8l r.84
256.33

5,584.99
3,223.43

4,188.00

I,31,616.34
227.69

5,70,064.51

Equity
Equity share capital
Other equity
Non{ontrolling interest

Totrl lirbilities rnd cquity

5,206.93

3,409.60

4,188.00

t,26,209.96
212.71

.5,74,363

For and on Behalfofthe Board

l\t.hesh C. Gupta
(Vice ChsirmrD & Man.ging Director)

(DIN r 00003082)

R,La
ttotr il.---tl syy ar
(Group CFO)

S.C. Aggarrlal
Place : New Delhi
Drle : October 26, 2026

.\l
(Clairman & Managing Director)

(DIN : 00003267)

d//p),
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S:!IC GLOBAL SECURITIES LIMITED
Consolidsted ststement oI cash flows

I in Lalhs

Particulsrs September 30, 2026 September 30, 2025

Net increase / (decrease) in cash and cash equlvalents
Effcct of cbange in exchange rate on foreign operations and forcign currency monetary items

(A+B+C)

15 5.22 ) 5,073.27

met cas gcnerate

ofthcCash and cash uivalents at thc

an

New Delhi

Notes :

1. Ihe above statement ofcash oows bas been prepared under the "Indirect Method" as set out in lnd AS - 7 notified ,s 133 of the Companiqs Act, 2013

E

2. Figures in brackcts indicate cash outflow

Place : Ne$ Delhi
Datc : Octobtr 26, 2026

llrihesh C. Gupta
(ViceChrirman &

Ifunagins Dirertor)

nrfiI? Narvar
(Group CFo)

S.C. Aggar*el
(Chsirmrn &

Managinq Director)

dor snd on Behalfofthe Bosrd:\ eq.+
JI

-s))

o

Prolit after tar(
AdjNtmetrts to reconclla net proflt to net cssh provided by operstirg rcth,ldes:

Tax expense

Depreciation snd arnortization
Interest expense
Dividend income
Net gain on fair value chalges (unrealised)
(Gain) / loss on modification of le3se

Interest income other than from financing business
Allowance for impai.mcnt of financial instnrments
Net gain on derecognition of financial instnrments under amortized cost
Net loss/(profit) on der€cognition ofproperty, plant and equipment
Liability ro longer required written back
Exchange differmce on conversion of foreign curreDcy monetary ilems

Opcrrting prolit befotc workrog crpit.l chrnges
Chslges in rssets and llabilltle3

Bank balance other (han cash and cash e4uivalents
Trade receivables
Other rtreivahles
Loans
Inveshnents
Inventories
Derivatives tinancial instrument
Securities for tradc
Other financial assets
Olher non-fi nancial asscts
Trade payables
Other fi nancial liabiiities
other non-fi nancial liabilities
Provisions

Cash generrted from / (used in) operatiors
Income taxes paid (nel ofreflmd)
Net cash generrted from / (uied itr) operating acdvide3

Cssh flow from investing sctir4tl6:
Expenditure orl property, plant and e4uipments & intangible assets

Sale procceds on propeny, planl and quipmcnts & intangible assets

Purchase of Investment property
Intcacst rcceived
Dividend received

Net cash generrted from / (used ln) lnvestlng ocdvities

Crsh flow from finrncing rctivities:
Paymcnt ofdividcrds
Palment of interest
Rcpaym€nt of lc,ase liabilities
Proc*ds liom debt s€cfities
Unamortised Expcnsc on issue of debt securities
Repayment of debt securities
Proceeds &om tenn loan
Repaynent ofterm loan
Procccds / t ofloan ble on demand (nct

6,496.23

1 ,949.4'7
I,105.96
9,892.86

(12.21\
( 1,449.18)

5.094.99

1.523.65
1,369.56
9,246.t9

(A)

(B)

42.O1

37,3',t t .50
(10,397.59)

(387.86)
(9,4r 1.55)

(781.0e)
(226.36)
(60r.91)
(s28.70)

(4,459.56)
(30r.l4)

(39,717.03)
I1,085.76

577.66
396.83

(76.02)
361.26
(8s.33)

9.48
(10.19)

(1,503.21)
103.54

(0.50)
65.76
12.21

261,16
(s.40)

(61.s4)
699.65

(19.06)
(9r.07)
34.3

(36,489.25)
(19,3 t2.86)
(r,206.90)
2,411.68

(5,749.93)
(s59.06)

(1,407.41)
(711.94)

30,619.75
(431.29)

(14,064.65)
10,540.08
(1,792.51)

448.39

(1,514.15)
36.96

10.42

(r,29r.04)
(9,169.14)

(699.66)

(r,349.64)
(8,821.70)
(l,028.37)
10,452.90

(l l7.sr)62.91
(3,345.49)
42,483.65

( 19,611.57)
3'7.t6

t1 ,643.39
( 18,958.82)
20,885.65

-.---:--
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Sr.

No.

104.15

45,5E6.96
34-41

t,11.202 49

1.443.01

23,046.01

2-14.58

22.511.12
13.99

52,89E 81

599.98

10,436.02

23,242.1'l

64,?48-13
2.A13-91

13J90.82
85.13

llIo2.90
t 1.56

58.97

4,2t6-46

11t,317_ZO
2-25

31,064.92
$0-2.2

E,553.10
85.33

I r,869.91
9.96

13,681.21

5,231-',I7

156 45
,t7E5.51 9,94

261.9,r
.631,04

293.14
52.28

5t,50
').4t 12

l,8t,4rE.

99551

22.112.41

1,893.28

16.887.80

2.807.56

t4,Sl2;12

65.24

10.7X6.94
43,068.29

699.65

t7,878.04
1,169.56

6A22,76

11,584-80

55,006.33
361.26

20,186.48
1.105.96
8.355.80

4l

5,t42.87
22.957 -57

311.16

9.151.81
?0?.05

1.147.99

s1560J0

5,550.49
26!21.42

251-21

t0,161.8E
537.41

3,913.82

6.034.11
28.578.91

t 10.05

10,024.60
568.53

4,381.98 t:,ls::r

r3,153 .21

2,991.85
ll6.?6
128.61

t,8?1.23
(341.58)

8,:145.70

.47

1.856.68
92-79

2,783.02

1.I17.16
(454.12)

683.01

4.658.05

1,220 s4

(216.04)

9t4J0

636.14
328.83

10J

964.52

38.?6
(8.41)

5,094.99

(?9.55)
20.'11

t44.98

6,496.23

205.96

18.7?
(4.20)

(39.77)

10.15

342-25

.5

12.21

9.39
(2.10)

7,87

t93.69

9.38
(2.10)

11 I tl200.9?
1l

10,201.30
123.10

11,193.62
125.85

4,188.00

t,16,209.96

.r.s7

5,039-31
55.66

5,32s.79
55.34

2,094.00

2.4 |

6,662.78
51.98

4,r88.00

I03

6,443.52
52.71

0.99

2,065.80
14.16

2,318.19
34.02

2.094.00

t?5

1,65?.45
16.10

3.6-16-31

16.74

4,18E.00

t.rl

2,1A6 07

36.61

2,986.41
37.74

4.188.00

3

4

5

li

t1

l0

tl

ll
l4

Int.resl ilrcomc

Divrdentlincom€
Fds and cotnmissloD rocomc

N.t ssn on fairvtluc change

11*:::i:J:jff f:ii,anc*'I insmmenrsunder 
srnon'dcosr

iui' i''' * -'t'n*'l"" "rn**" "^'
Tohl revenu' from oD'rttions

i-r.t itrco6.ltA+lB)

Non conrotling inleresl

P&i.l up eqlitY shde ca9itsL

(Fe.valuco{ a 2 cach)

ErrrlDs. per 3hf. (EPS) (in O
(nor atuualised qc.Dr for the ltd cnded March 3 I )

ll"i*",** ""' "'-""*

Drlurcd EPs

(c)
D LmPl
t

o dysill
tlv

s ill
T

will(B)
E +88

t7+E)

Profit befor.lrx (3_4)

;iofii.fter tar for the Period 155)

fl :I*fu .n::,''*liij;11i,

N€t Proil rtribul'ble lo:
.llhd ol$e Pdent ComIsY

t'lon .ont otting int"t"tt

Tor2l comDreh.n3iv. itrcom' rnribut'ble lo

oun€6 oI rhe P.reb! LomPanY

referi.d ar croup) hav€ ben ruewea and recommeniej by th€ Audii Commi$ee and approved by the Boatd of Dirc.ton of the Parent comprnv a! it5 meeling hcld on Mondav' october

26,2026. The resuhs for rhe quad.r dd hatf yer oded September 30,2026 havebeen limited reviewed by lhe Statutory Audilo6, P.C. Bhdal & Co., Chanel.d Accountanls.

read with Compoies (Indian Accomtirg Slanda 5) Rulcs. 20 i 5, as amendcd 6om time to timc.

throush tlc Issue- Tle NCDS were alloxcd on Oclobcr ll,2026 and listcd oo BSE Limitcd 6 Octobcr 14,2026.

by thc Pecni Cooprny @ e..loscd as Ann.xurc-A.
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m

ol thc Parcnr Company wouid infiease from 20,94,00,000 equity sharc! oi{2 each to 21,94,00,000 equity shees of<2 cach.

applicablc Ind AS.

Ttc prcvioos qltarier/period figurcs have becn rcgrcuped,/r@lNificd whe.ever ncccssary lo conform lo lhe cuncnt quancr prcsenhlioil.

for ond oD behllfofthe Borrd

-1

-R{r
J

:1
\

(Croup CFo)
Nr* Delhi
Oclober 26.2026

S. C. Aggar*rl
& MrnrglDE Dir€ctor)

Nt.h.sh C. Cuptr
O'i(e Chalrhrn & M.brsiDs Director)

*
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Key Fitrsncirl lnformrtion

on-CoDvertible

MastcrSEBandListin Regulations20 sC'Re gulations,Disc Requirernenlsand lirethcSEBI strng Obligations CDsof (Li ),52- De (Nof NRegulation
10 applicable2025,dated0 ly10000000,/P Ri2025iCIPoD-DTtS.S/DOiDDHIqISEBNCrrculat edC vtheD issuedNC byleapplicab

Mrrch 3l 2026
As rt / Yeer ended

As sl / hrlf Yerr eoded
2026

t.5l
Particulsrs

1.63

0.62in llmesDebt 0.14

ratio 
I (i-n timesDebr rervicc c 1.85

Not cablerano 
] {in timesY Not A licable

and value(d)
in lakhs)

C 1.30.397.961,35.E04.34
in lakltsNer \ orth 10,324.6096 2f

Net { iD lakhs 4.t73.08
shrre: (Basic & Di 1.28).32

(' Curre ratro 
5 (in times 0.930.71

t,5
0.000.00

Bad debts lo account receivabl€ ratio '(in ti-"" 0.790.ri0
in times)I Currenl

0.350.39
Toral dcbrs lo total assets 

e

1.5?0.14Debtors trmover "'(

2t1.731.69ln
8.06%n (Y") t'1

)

6.20% 5.50%(q) Net (%\t'
# Ratio for tbc halfyed has .lot beell amuslised

I Debl cquity Btio = Debt (Borowings + Acqued interest+ Debt sccuritics)/ Equity (Equiry share capital + Olher equity)

'Debt service coverage mtio = Eaming availabte for debt service / ((Ioleresr expenss (excludes interest costs on le€ses ss p€r IND As 116 ) + Cunanl rnaturity of loog terlll
lo6trs)
I 
laterest servicc coverage ratio = hofit before inte.est (excludes bter$t cost3 on leases as per IND As 115) aod t x / lnielest expense ( excludes intercst costs on lease as

per IND As I 16 oo tra3e)
a 

Net worth = Equity share crpital+Olher equity
s Curent latio = Cu[ent Assels / Cunftt Lisbi]ities
6 Long term <lebt to working capital ratio = Long term dcb, Workidg capital
7 

Bad debs iacludes provisioD made on doub6 debrs. Accounb .ecei*ble incrudes Eade receiv.br€ and MrF
3 Curent liability mtio = Current liabitiries / Torat liabitirics
e 

Total debrs to toral assets - Total debls (Borrowings + Debt Securitiesy Total assets
l0 

Debtors tumover ratio = F€e and commission income /Average trade receivable
rr 

Invenrory nunover - Cost ofgoods sold,Avcrage hvmtory
'j? Operating margin = ero6t befor€ rax / Total revmue fiom opcmtion
lr Ncr pmfit margin = profit afler t6x / Total revcnue fiom opc.stion

//,

o
o * (
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)
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CIN : L7,1899D1,1994PLC063609

< in Llkhs erc

HrlfYerr f,ndedEnded
S€plemhr 10,

2025
S.pteDb.r !0,

2026
S.pt mb.r 30'

2025
Jure 30,

2026
Septembrr 30.

2026
t-

51.585.7r
21,832.27
9.126.52

1,08.922.20

66,753.19
r8,894.0t

24.091.1l
16,246.04

4,644.86 48.52

60,458.33

36,106.48
28,828.57
19,379.83

6.202.26 646_26

31.629-t6
16,126.65

1,94,569.40
I10.68

54r10.66
924.63

51,002.67
1,441.3',1

53,486.03

5.606.74
450.5r

3,',t64.11

51,560J0

2. 13.29

7.431.47

163.78

44.221.49

4.88t.6.t
4t5_24

2,629_0t

1,05,046.33

13.018.21

6t4.29
6,378.00

86.783.88

I1.201.93
657.22

5,4ti6.43

1,8t,44E.72
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@( P.C. BINDAL & CO. 1008, New Delhi House,
27, Barakhamba Road,

Connaught Place,
N€w Dclhi-110001

I 011-43103766/43103803
e.mail: pcbindalco@gmail.com

INDIA

lndependent Auditor's Report on book values of assets and compliance with respect to all
covenants as at September 30,2026

To,
The Board of Directors,
SMC Global Securities Limited,
'l 1/68, Shanti Chamber, Pusa Road,
New Delhi, 110005, lndia.

This report is issued in accordance with the terms of our engagement letter dated October 23, 2026
with SMC Global Securities Limited ("Company")

We, P.C. Bindal & Co., Chartered Accountants, the statutory auditors of the Company, have been
requested by the Company to examine the accompanying Statement showing the Secuity Cover
as per the terms of the Debenture Trust Deedg Offer Documents/ Key lnformation Documents and
compliance stafus ol all covenants for secured, rated, listed, redeemable, non-conveftible
debentures ofthe Company as at September 30,2026 (the "Statement") (in Appendix-1 & Appendix-
2) which has been prepared by the Company from the Board approved unaudited standalone
flnancial results, underlying books of account and other relevant records and documents maintained
by the Company as al and for the period ended September 30,2026, pursuant to the requirements
of SEBI Master Circular for Debenture Trustees dated September 28,2026 (the'SEBI Circula/'),
and has been initialed by us for identification purpose only.

Management's Responsibility

The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statementand applying an appropriate
basis of preparationi and making estimates that are reasonable in the circumstances

Auditor's Responsibility

5. lt is our responsibility to provide a limited assurance and conclude as to whether the

a. Book values of assets as included in the Statement are in agreement with the books of account
underlying the unaudited standalone financial results of the Company as at September 30, 2026.

b. Company is in compliance with allthe covenants as mentioned in the Debenture Trust Deeds as
at September 30, 2026.

We have performed a limited review of the unaudited standalone financial results of the Company
for the period ended September 30, 2026, prepared by the Company pursuant to the requirements
of Regulations 33 and 52 of the Listing Regulations, and issued an unmodified concl d
October 26, 2026. Our review of those unaudited standalone flnancial results wa9

/;
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Chartered Accountarts

This report is required by the Company for the purpose of submission with BSE Limited/ National
Stock Exchange of lndia Limited ("Stock Exchanges') and lDBl Trusteeship Services Limited (the
'Debenture Trustee") to ensure compliance with the SEBI Circular in respect of secured, rated, listed,
redeemable, non-convertible debentures ('NCDS') issued by the Company. The Company has
entered into agreements dated July 18,2024, April2, 2025 and October 14, 2025 with the Debenture
Trustee (the "Debenture Trust Deeds") in respect of such NCDs.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Circular and SEBI (Listing Obligations and Disclosure
Requirements) Regulatrons, 2015, as amended (the "Listing Regulations"), and for providing all
relevant information to the Debenture Trustee and for complying with all the covenants as prescribed
in the Debenture Trust Deeds.

.,<
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7

accordance with the Standard on Review Engagements (SRE) 2410, "Review of lnterim Financial
lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered
Accountants of lndia ("lCAl").

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) issued by the lCAl (the 'Guidance Note'). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the lCAl.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and other Assurance and Related Services Engagements, issued by the lCAi

Our scope ofwork did not involve us performing audit tests forthe purposes ofexpressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression
of an opinion on the flnancial results, specified elements, accounts or items thereot for the purpose
of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed in
a limited assurance engagement vary in nature and timing from, and are less in extent lhan for, a
reasonable assurance engagement; and consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. The procedures selected depend on the
auditor's judgment, including the areas where a material misstatement of the subject matter
information is lakely to arise. we have performed the following procedures in relaiion to the
Statement:

a) Obtained the Board approved unaudited standalone flnancial results of the Company for the
period ended September 30, 2026.

b) Traced the book value of assets with the books of accounts of the company underlying the
unaudited standalone fl nancial results.

I

I

10

c) obtained and read the Debenture Trust Deeds/ offer Documents/ Key lnformation Documents
and noted the security cover required to be maintained by the Company.
Obtained a list of all covenants applicable to the NCDS.
obtained the carcuration of security cover from the managemenl in the accompanying statement
and examined/ verified the arithmeticar accuracy of the computation of security covei.
wth respect to compriance with financiar covenants incruded in the statement, we have performed
the following procedures:

d)
e)

D

(1) Obtained the financial covenants mentioned in the Debenture Trust Deeds as calculated bythe management as at September 30, 2026 and compared the same with the unauditedstandalone financial results to the extent direct ly traceable and to the financlal informalonfrom the books of account underlyrn g the unaudited standalone financial results(2) Obtained the copies of bank sta tements and traced the date of repayment of principal andpayment of interest due on sample basis during the period ended September 30, 2026(3) Performed necessary inquiries with the management regarding any instances of non-compliance with financial covenants or communications received from Debenture Trusteeindlcating any breach of financia I covenants during the period ended September 30, 2026S) With respect to covenants other than those mentioned in paragrap h (f) above, the managementhas represented and confrmed that the Company has complied with all the other covenantsincluding affirmative, informative, and negative covenants, as prescribed in the Debenture TrustDeeds/ Offer Documents/ Key lnforma tion Documents, as at September 30 , 2026. We have reliedon the same and not performed any independent procedure in this regard

ecessary rep
.{t d

,6o-,,,

h) Performed necessary inquiries w ith the Management and obtained n

/e;
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responsibitity to update this report ior events and circumstances occurring after September 30,
2026

For P.C. Bindal & Co.
Chartered Accountants
lCAl Firm Registration Nu 0

Manushree Bindal
Partner

0Ar d
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Placei New Delhi
October 26, 2026

Date:
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Appendix-2

Statement of Compliance with all covenants as at September 30,2026 puEuant to sub regulation 56 (l) (d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and Chapter Vl Clause
2.1 of SEBI Master Circular for Debenture Trustees dated September 28, 2026

Name of Listed
Security

Date of
Allotment

ISIN Status of Covenants as at September 30, 2026

Series lll-
10.20%sMc|12027

7th August,
2024

tNE103C070'17 Default interest lnterest @10.20% is being paid on
annual basis and coupon payment
date is 7rh August

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 7th August, 2027

Series lV-
10.20%sMctv2027

7th August,
2024

tNE103C07058 Default interest lnterest @10.20% shall be paid on
maturity i.e.7th Au gusf, 2027

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7rh August, 2027

Series V-
10.40%sMCV2029

7th August,
2024

rNE103C07041 Default interest

Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2029

Series VI-
10.40%sMcvt2029

7th August,
2024

tNE103C07066 lnterest @10.40% is being paid on
annual basis and coupon payment
date is 71h August

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7rh August, 2029

l.D

Default interestSeries Vll-
10%sMCVil2027

24th April,
2025

tNE103C07074

Paymenls Principal payments are bullet
payments which will be due on
maturity date i.e. 24\h Aptil, 2027

Default interest lnterest @10% shall be paid on
maturity i.e. 24th April, 2027

Series Vlll-
10%sMCVilt2027

24th April, tNE103C07124

Principal payments are bullet
payments which will be due on
maturity date i.e. 24th Aptil,2027

Default interest lnterest @10.250l" is being patd on
annual basls and coupon payment
date is 24rh April

Series lX-
10.2570SMC1X2028

24th April,
2025

resl Principal payments are bu llet
payments which will be due on

ri|,2028maturi date i.e. 24rh A

New De,hi e'

lnterest @10.40% is being paid on
monthly basis and coupon payment
date is 1st day of every month

Payments

Default interest

I

lnterest @10% is being paid on
annual basis and coupon payment
date is 24rh April

Payments

I 
rNE1o3co7108

Payments



Series X-
10.25%SMCX2028

24th April,
2025

INE'103C07116 Default interest lnterest @10.25% shall be paid on
maturity i.e.24th A9rll, 2028

Payments Principal payments arc bullet
payments which will be due on
maturity date i.e. 24th Aprll, 2028

Series Xl-
10.50%sMCXt2030

24th April,
2025

tNE103C07082 Default interest lnterest @10.50% is being paid on
monthly basis and coupon payment
date is 1"t day of every month

Payments Principal payments ate bullet
payments which will be due on
maturity date i.e. 24th April, 2030

24th April,
2025

rNE103C07090 Default interest lnterest @10.50% is being paid on
annual basis and coupon payment
date is 24th April

Principal payments are bullet
payments which will be due on
maturity date i.e. 24'h April, 2030

Default interest lnterest @9.75% shall be paid on
annual basis and coupon payment
date is 30th October

Series l-
9.75%SMC|2027

3oth
Octobe(
2025

1NE103C07181

Payments rincipal payments are bullet
payments which will be due on
maturity date i.e. 30rh octobet 2027

P

Default interest rest @9.750lo shall be paid on
maturity i.e. 30rh October, 2027
lnte

Series ll-
9.7 5%SMC|2027

30th
October,
2025

lNEl 03C07'132

Payments payments are bullet
Payments which will be due on
maturity date i.e. 30th October, 2027

Principal

Default interest
1 0% hS a be@ on

a n un a stba anS d coU ntmepon pav
ad ISte 0rh3 obOct e

10.00%sMcl 2028
Series lll- rNE103CO714-

Payments
Payments are bullei

Payments which will be due on
maturity date i.e. 3orh October, 202g

Principal

Defa ult interest lnterest @
maturity j.e.

10% shatt b
30'h October,

e paid on
2028

10 00%sMCtv2028
Series lV- 30rh

October,
,N'E

103C07.157INE

Payments Principal
payments
maturity d

payments
which wit

ate i.e. 30rh

are bullet
lbe due on
october, 2028

'10.25%SMCV203o
Series V- 30th

Octobe(
2025

INEl 03c0717c Defa ult interest lnterest
monthly
date is 1

@10.25%
basis and
sr day of e

is being
coupon

very mon

paid on
payment
th

Now Delhi

c<

Payments

Series Xll-
10.50%sMCXlt2030

lrn
I <r,

lnterest paid
30th
October,



Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30rh Octobet 2030

Series Vl-
10.25%SMCVr2030

30th
October
2025

lN E 103C07165 Default interest lnterest @10.25% shall be paid on
annual basis and coupon payment
date is 30th October

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30th October, 2030

1. Wth respect to the financial covenants specified in the Debenture Trust Deeds, Offer Documents & Key
lnformation Documents, we hereby confirm that the Company has maintained the required security cover as per
the terms of the offer document(s) on outstanding principal amount of the NCDs and interest due and payable
thereon as at September 30,2026. Further, during the period, principal and interest due and payable has been
paid on respective due dates.

For SMC Global Securities Limited x
-r\Name: Mahesh C Gupta

Designationi Vice Chairman & Managing Director
Date: October 26, 2026

I 4
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Notes:

2. Wth respect to the covenants other than those mentioned above, the Company has complied with all the other
covenants including financial, non-financial affirmative, informative and negative covenants, as prescribed in the
Debenture Trust Deeds, Offer Documents & Key lnformation Documents as at September 30, 2026.
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