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Subject: Outcome of the Meeting of Board of Directors of the Company held on Monday
26t October, 2026 commenced at 08:00 P.M. and concluded at 9:15 P.M.

Dear Sir/Ma’am

This is with reference to our intimation of Board Meeting dated 21st October, 2026 and pursuant
to the provisions of Regulation 30 and Regulation 51 (2) read with Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby informed that
the meeting of the Board of Directors of the Company held today, i.e.,, on Monday 26t Day of
October, 2026, inter alia, considered and approved the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended on 30th September, 2026, along with the Limited Review
Report thereon.

2. Unaudited Standalone and Consolidated Statements of Assets and Liabilities and Cash
Flow Statements for the half year ended on 30th September, 2026.

Further, in accordance with the provisions of the Listing Regulations, we are also enclosing
herewith the:-

i Security Cover Certificate;
The aforementioned documents are annexed herewith.

Further, in accordance with the provisions of the SEBI (Prohibition of Insider Trading)
Regulations, 2015, as amended, the trading window for dealing in the equity shares of the
Company shall be opened for all designated persons and their immediate relatives after 48
hours from the declaration of the said financial results.

SUMAN oz
KUMAR 570

The meeting commenced at 8:00 P.M. and concluded at 9:15 P.
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This is for your information and record.

Thanking you,

For SMC Global Securities Limited

Digitally signed by
SUMAN SUMAN KUMAR
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Suman Kumar E.V.P. (Corporate Affairs & Legal),

Company Secretary & General Counsel
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1008, New Delhi House,
P.C' BINDAL & CO. 27, Barakhamba Road,

Chartered Accountants Connaught Place,
New Delhi-110001

& 011-43103766/43103803

e-mail: pcbindalco@gmail.com

Independent Auditors’ Review Report on the Unaudited Standalone Financial Resuits
of SMC Global Securities Limited for the Quarter and Half Year ended September 30,
2026 pursuant to Requlations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

SMC Global Securities Limited,
11/6-B, Shanti Chambers, Pusa Road,
New-Delhi- 110005.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
together with the notes thereon of SMC Global Securities Limited (the “Company”) for
the quarter and half year ended September 30, 2026 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”), which has been

initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 and 52 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible
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for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that nothing has come to our attention
that causes us to believe that the accompanying Statement read with the notes thereon,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulations 33
and 52 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For P. C. Bindal & Co.
Chartered Accountants._

ICAI Firm Registration No/{f
£

|\

/
/
S

Man usﬂ@\)am_dal/_

Place: New Delhi
Date: October 26, 2026

_ Membership No. 517316
UDIN: 2( S5\FB\GEL T™MURZ 1296
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SMC GLOBAL SECURITIES LIMITED
STANDALONE STATEMENT OF ASSETS AN

Particulars -

Assefs
Financial assets 970.53 5,282.00
Cash and cash equivalents 5.09,129.95 2.49,660.06
Bank balance other than cash and cash equivalents ’ 8’681.32 11,155.02
Derivative financial instruments 6:62 417 3971.98
Securities for trade
Receivables 76,029.99 65.077.24
Trade receivables 1015.14 970.74
Other receivables 5]’!040_47 35,827.03
Loans 46.405.52 46,214.90
[nvestments 2024144 14.261.40

Other financial assets

Non-financial assets

Current tax assets (net) 232.64 844.34

Deferred tax assets (net) 1,462.20 1,415.69

Property. plant and equipment 7,345.59 7,302.53-

Right of use assel 1,521.24 1,746.65
Investment Property (ROU Asset ) 376.77 396.56
Capital work-1n-progress 9,661.49 7.788.88
Intangible assets under development 94.62 120.87
Other intangible assets 186.28 199.27
Other non-financial assets 2,697.58 1,656.89

Total assets 4,43,716.94 4,53,892.05

Liabilities and equity
Liabilities
Financial liabilities

Derivative financial instruments 6,673.64 9.749.24
Payables
Trade payables
- to micro and small enterprises
- to other than micro and small enterprises e ol
Db scourtics 49,994.88 93,569.77
5003
ilities 1,12,492.99
Other financial liabilities 2,124.47 qéégg%i
\: ] : :
Non-financial liabilities e BETES
Current tax liabilities (net)
Provisions 5
Other non-financial liabilities 4 l;:;j 405.17
B 3,770.2
Equity 2,170.41 1.740 6{33
gq;lllly share capital o
ther equity
Total liabilities and equity 18800 4,188.00
99.803.91 97 629.48
4,43,716.94 Y
4,53,892.05
Place : New Delhi
i 5
Date : October 26, 2026 /f“'—___-? R{ For SMC Global Securities Limited
SC. Asgarw Lo
(Chair : ol
‘man & Managing Director) (Vice Chairman & MMahesh C. Gupta e
anaging Director) it Nayyar
p (Group CFO)
T N\
“‘ ) .\“
\ /’



SMC GLOBAL SECURITIES LIMITED

Standalone statement of cash flows

T in Lakhs
For the period ended
Eatening September 30, 2026  September 30, 2025
{Unaudited) (Unaudited)
Ca;::ugf:ﬁirru:xoperanng activities: 3,460.06 2917.53
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 899.59 701.77
Depreciation and amortization i LB
Finance Cost 6,70.16 3,662.82
Dividend income (569.28) (410.00)
Net gain on fair value changes (unrealised) (582.04) (225.16)
Liability no longer required written back (47.79) (17.07)
(Gain) / loss on modification of lease (4.72) (0.85)
Interest income other than from financing business (110.07) (64.02)
Allowance for impairment of financial instruments 66.24 80.47
Rent income (102.50) (93.04)
Net loss/(profit) on derecognition of property, plant and equipment (0.34) (18.09)
Operating profit before working capital changes 10,504.44 9,207.39
Changes in assets and liabilities
Bank balance other than cash and cash equivalents 40,530.11 (36,879.10)
Dervative financial instruments (net) (601.91) (1,407 42)
Securities for trade (2,652.19) (2,056.18)
Trade receivables (11,006.75) (17,542.10)
Other receivables (37.24) (63.30)
Loans (15,228.63) (14,887.91)
Investments 391 42 (340.53)
Other financial assets (5,980.03) 28.811.48
Other non-financial assets
Trade payables 43(;?:6) (pe268)
Other financial liabilities (16!,1 17-‘22} {Ilj,'Il" ?j‘::)
Other non-financial liabilities 429.73 , 31 -33
Provisions |
Cash generated from / (used in) operations (11 3;::95) (32 ;.::II:)
Income taxes paid (net of refund) —— —
Net cash generated from / (used in) operating activities A4 (215.27) (782.43)
(11,218.96) (33,617.58)
Cash flow from investing activities:
Expenditure on property, plant and equipments
Expenditure on intangible assets Ra49) (1.379.62)
Sale proceeds on property, plant and equipments & intangible assets (28.75) (75.62)
Investment in subsidiaries 073 33.80
Interest received - (2,500.00)
Dividend received 10351 45.62
Rent received S69.28 810.00
Net cash generating from / (used in) investing activities (B) 102.50 93.04
(2,285.22) (2,972.78)




Cash flow from financing activities:

Payment of dividends (1,254.04) (1,259.64)
Payment of interest (6,762.98) (5,383.62)
* Repayment of lease liabilities (458.43) (737.63)
Proceeds from debt securities - 12,030.42
Repayment of debt securities (3,345.49) -
Unamortised expense on issue of debt securities 55.21 (107.19)
Proceeds from short term borrowings ( other than repayable on demand) 11,000.00 ]
Repayment of short term borrowings ( other than repayable on demand) (7,483.02) -
Proceeds from long term borrowings 60.00 5,643.39
Repayment of long term borrowings (5,051.48) (3,094.78)
Proceeds / (repayment) from loan repayable on demand (net) 22,432.94 28,674.39
Net cash generated from / (used in) financing activities (©) 9,192.71 35,765.34
Net increase / (decrease) in cash and cash equivalents (A+B+C) (4,311.47) (825.02)
Cash and cash equivalents at the beginning of the period 5,282.00 1,527.16
970.53 702.14

Cash and cash equivalents at the end of the period

Notes :

1. The above statement of cash flows has been prepared under the "Indirect Method” as set out in Ind AS - 7 notified w/s 133 of the Companies Act, 2013

2. Figures in brackets indicate cash outflow

Place : New Delhi
Date : October 26, 2026

T 7.

S.C. Aggarwal

=l =

Mahesh C. Gupta
(Vice Chairman & Managing
(DIN : 00003082)

Rohit Nayyar
(Chairman & Managing (Group CFO)

(DIN : 00003267)



SMC GLOBAL S LIMITED

REGD. OFFICE: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005
Statement of standalone financial results for the quarter and half vear ended September 30, 2026

CIN:

4P

( ¥ in Lakhs except otherwise stated )

Circular No. SEB/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, to the extent applicable to Non-Convertible Debentures (NCDs), the line items as

applicable to NCDs issued by the Company are enclosed as Annexure-A.

Quarter Ended : Half YearEnded | Year Ended
Sr. No. Particulars September June September September | Septeber i March
30, 2026 30, 2026 30, 2025 30, 2026 - 30,2025 31,2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 |Income
(A) Revenue from operations

Interest income 8,027.21 7.425.72 7.413.05 15,452.93 14,278.52 29.416.79
Dividend income 9.96 225 13.66 12.21 13.99 33.23
Fee and commission income 11,856.53 12,075.16 10,993.59 23931.69 23359.42 46,136.46
Net gain on fair value changes 418.69 88.03 (319.05) 506.72 (224.97) 305.58
Net gain on proprietary trading 5,352.40 7,751.81 3,551.78 13,104.21 8.838.14 20,920.02
Total revenue from operations 25,664.79 27,342.97 21,653.03 53,007.76 46,265.10 96,812.08
(B) Other income 260.32 663.73 135.43 924.05 1,049.11 3,041.52
Total income (1A+1B) 25,925.11 28,006.70 21,788.46 53,931.81 | 4731421 | 99,853.60

2 |Expenses
(A) Finance cost 4,629.21 4,265.70 3,490.54 8,894.91 7,323.73 15,895.52
(B) Fees and commission expense 10,799.76 11,281.73 8,731.54 22,081.49 19,366.56 39,323.28
(C) Impairment on financial instruments 35.89 30.35 51.07 66.24 80.47 97.21
(D) Employee benefits expenses 6.518.48 6,753.48 6,383 89 13.271.96 1245311 24,794 .59
(E) Depreciation and amortisation expenses 39548 394 65 554.79 79013 1,073.03 2,201.17
(F) Other expenses 2,347.98 2,119.45 1,733.74 446743 3,398.01 7,452.02
Total expenses (2A+2B+2C+2D+2E+2F) 24,726.80 24,845.36 20,945.57 49,572.16 43,694.91 89,763.79

3 |Profit before exceptional items & tax (1-2) 1,198.31 3,161.34 842.89 4,359.65 3,619.30 10,089.81

4 |Exceptional items - - - - - -

5 | Profit before tax (3-4) 1,198.31 3,161.34 842.89 4,359.65 | 3,619.30 | 10,089.81

6 |Tax expense
(A) Current tax 59.74 876.54 729.58 936.28 1,222.15 1.899.07
(B) Deferred tax 190 43 (227.12) (520.89) (36.69) (520.38) 59.06
Total tax expenses 250.17 649.42 208.69 899.59 701.77 1,958.13

7  |Profit after tax for the period (5-6) 948.14 2,511.92 634.20 3,460.06 1,917.53 8,131.68

8 |Other comprehensive income
Items that will not be reclassified subsequently to profit or
(loss)

Remeasurement of the net defined benefit liability / asset (19.53) (19.53) (45.68) (39.06) (91.36) (78.11)
’l'ax_ei‘fecl of Items that will not be reclassified subsequently to 492 491 11.49 983 2299 19.66
orofit and loss

Other comprehensive income for the period (14.61) (14.62) (34.19) (29.23) ~ (68.37) (58.45)

9 |Total comprehensive income for the period (7+8) 933.53 2,497.30 1600.01 3,430.83 - 2,849.16 8,073.23

10 [Paid up equity share capital 4,188.00 4,188.00 2,094.00 4,188.00 2,094.00 4,188.00
(Face Value of ¥ 2 each)

11 |Other equity 97,629.48

12 |Earnings per share (EPS) (in )

(not annualised except for the year ended March 31)
Basic & Diluted EPS (Refer note no. 7) 0.45 1.20 0.30 1.65 1.39 3.88
Notes :

1 These unaudited standalone financial results for the quarter and half year ended September 30, 2026 of SMC Global Securities Limited ('Company’) have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on Monday, October 26, 2026. The results for the quarter
and half year ended September 30, 2026 have been limited reviewed by the Statutory Auditors, P.C. Bindal & Co., Chartered Accountants.

2 These unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

3 The company filed a prospectus dated September 28, 2026 for a public issue of secured, rated, listed, redeemable, non-convertible debentures of face value 1,000 each
(“NCDs"), aggregating up to 215,000 lakhs, comprising a base issue size of 27,500 lakhs and a green shoe option to retain oversubscription of up to ¥7,500 lakhs
(aggregating up to 15,00,000 NCDs) (“Issue”). Subsequent to the quarter end, the issue was opened for subscription on October 5, 2026 and pre-closed on October 9, 2026.
The company successfully raised 15,000 lakhs through the Issue. The NCDs were allotted on October 13, 2026 and listed on BSE Limited on October 14, 2026.

4 Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and SEBI Master




5 Pursuant to the provisions of Regulation 54 of the Listing Regulations, we state that all the secured NCDs issued by the Company and outstanding as on September 30, 2026
are fully secured by way of pari-passu charge created over all the present and future Trade Receivables and Margin Trading Facility Receivables of the Company (with a
minimum-security cover of 110% of the outstanding principal amount of the NCDs and interest due and payable thereon). Accordingly, the Company is maintaining security
cover of 110% or higher as per the terms & conditions given in offer document(s). The details of security cover as per prescribed format under Regulation 54(3) of Listing
Regulations is enclosed as Annexure-B.

6 The Board of Directors of the Company, at its meeting held on 14 October 2026, approved the offer, issue and allotment of up to 1,00,00,000 fully convertible warrants
("Warrants") on a preferential basis to persons/entities belonging to the Non-Promoter category, at an issue price of T106 per Warrant, aggregating up to 10,600 Lakhs, for
cash consideration, subject to the approval of the shareholders and such other regulatory/statutory approvals as may be required. Each warrant is convertible into one equity
share of face value Z2 each of the Company in accordance with the applicable provisions. Upon receipt of the requisite approvals and conversion of all 1,00,00,000 Warrants
into equity shares, the paid-up equity share capital of the Company would increase from 20,94,00,000 equity shares of ¥2 each to 21,94,00,000 equity shares of ¥2 each.

7 On November 17, 2025, the Company allotted 10,47,00,000 bonus equity shares of  2/- each to shareholders who held equity shares as on the record date. Earmnings per
equity share has been calculated for the current period and restated for all the previous period(s) after considering the total number of equity shares post-issue of bonus
shares as per the provisions of the applicable Ind AS

8  The Company operates only in one business segment 1.e. "Broking, distribution and trading”. Hence the Company does not have any reportable segments as per Ind-AS 108
"Operating Segments" for the current period.

9 The previous quarter/period figures have been regrouped/reclassified wherever necessary to conform to the current quarter presentation.

For and on behalf of the Board

e

Place : New Delhi S. C. Aggarwal Mahesh C, Gupta Rohit Nayyar

Date : October 26, 2026 (Chairman & Managing Director) (Vice Chairman & Managing Director) (Group CFO)
(DIN : 00003267) (DIN : 00003082)




SMC GLOBAL SECURITIES LIMITED
CIN : L74899DL1994PL.C063609

REGD. OFFICE: 1]/6-]3! Shanti Chamber, Pusa Roada .\'gw Delhi-110005
Annexure A

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and
SEBI Master Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, to the extent applicable to Non-Convertible Debentures
(NCDs), the line items as applicable to NCDs issued by the Company are mentioned below:

Key Financial Information

Particulars As at / half year | Asat/year ended
ended September | March 31, 2026
30, 2026
(a) debt-equity ratio Y(in times) 1.40 1.26
(b) debt service coverage ratio 4 (in times)* 0.73 1.21
(c) interest service coverage ratio ? (in times)* 1.50 1.65
(d) outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable
(e) capital redemption reserve/debenture redemption reserve (¥ in lakhs) - -
(f) Net worth * (2 in lakhs) 1,03,991.91 1,01,817.48
(g) net profit after tax (% in lakhs) 3,460.06 8,131.68
(h) earnings per share: (Basic & Diluted) (in %) 1.65 3.88
(i) current ratio 5(1'1': times) 1.20 1.19
(j) long term debt to working capital ° ( in times) 0.59 0.68
(k) bad debts to Account receivable ratio 7( in times)* 0.00 0.00
(1) current liability ratio 8( in times) 0.86 0.85
(m) total debts to total assets (in times) 0.33 0.28
(n) debtors” turnover m{ in times)* 0.34 0.77
(o) inventory turnover'' ( in times)* - -
(p) operating margin (%) ' 8.22% 10.42%
(q) net profit margin (%) B 6.53% 8.40%

*Ratio for the half year has not been annualised

" Debt equity ratio = Debt (Borrowings + Accrued interest+ Debt securities)/ Equity (Equity share capital + Other Equity)

* Debt service coverage ratio = Earning available for debt service / (Interest expense (excludes interest costs on leases as per IND As 116 ) + Current maturity of
long term loans)

* Interest service coverage ratio = Profit before interest (excludes interest costs on leases as per IND As 116) and tax / interest expense ( excludes interest costs on
lease as per IND As 116)

“ Net worth = Equity share capital + Other Equity

* Current ratio = Current Assets / Current Liabilities

® Long term debt to working capital ratio = Long term debt/ Working capital

7 Bad debts includes provision made on doubtful debts. Accounts receivable includes trade receivable and MTF

¥ Current liability ratio = Current liabilities / Total liabilities

? Total debts to total assets = Total debts (Borrowings + Debt Securities)/ Total assets

' Debtors turnover ratio = Fee and commission income /Average trade receivable

i Inventory turnover = Cost of goods sold /Average inventory
2 Operating margin = Profit before tax / total revenue from operation

" Net profit margin = Profit after tax / Total revenue from operation

O




P.C. BINDAL & CO. 1008, New Delhi House,

Chartered Accountants 27, Barakhamba Road,

INDIA Connaught Place,
New Delhi-110001

T 011-43103766/43103803

e-mail: pchindalco@gmail.com

Independent Auditors’ Review Report on the Unaudited Consolidated Financial Results
of SMC Global Securities Limited for the Quarter and Half Year ended September 30,
2026 pursuant to Requlations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To,

The Board of Directors,

SMC Global Securities Limited,
11/6-B, Shanti Chambers, Pusa Road,
New-Delhi- 110005.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
together with the notes thereon of SMC Global Securities Limited (the "Parent Company”)
and its subsidiaries (the Parent Company and its subsidiaries together referred to as the
“Group”), for the quarter and half year ended September 30, 2026 (the “Statement”)
attached herewith, being submitted by the Parent Company pursuant to the requirement of
Regulations 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) which
has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regutations, to the extent
applicable. o =@\
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4. The Statement includes the results of the following entities:

Subsidiaries

Pulin Comtrade Limited

SMC Investments and Advisors Limited

Moneywise Financial Services Private Limited

SMC Capitals Limited

SMC Insurance Brokers Private Limited

SMC Comex International DMCC

Stoxkart Fintech Limited (formerly known as Moneywise Finvest Limited)
SMC Global IFSC Private Limited

SMC Investech Private Limited

e Bl Bt U Fa b 1 o

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below and management certified financial results as referred to in paragraph 7
below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with the notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results and other financial information of eight
subsidiaries included in the Statement, whose interim financial results and other financial
information reflect total assets of Rs. 1,86,794.95 lakhs as at September 30, 2026, total
revenues of Rs. 28,619.02 lakhs and Rs. 53,409.88 lakhs, total net profit after tax of Rs.
2,256.51 lakhs and Rs. 3,895.32 lakhs and total comprehensive income of Rs. 2,404.22 lakhs
and Rs. 4,079.69 lakhs for the quarter ended September 30, 2026 and the period ended on
that date respectively, and the net cashflows of Rs. 8,053.83 lakhs for the half year ended
September 30, 2026, as considered in the Statement. These interim financial results and
other financial information have been reviewed by the other auditors whose reports have
been furnished to us by the Parent Company’s Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial results and other financial information of one
subsidiary which has not been reviewed by its auditor, whose interim financial results and
other financial information reflect total assets of Rs. 7,163.46 lakhs as at September 30,
2026, total revenues of Rs. (133.44) lakhs and Rs. 71.64 lakhs, total net profit after tax of
Rs. (381.95) lakhs and Rs. (289.86) lakhs and total comprehensive income of Rs. (314.06)
lakhs and Rs. (224.47) lakhs for the quarter ended September 30, 2026 and the period ended

/é':::f‘ - \3'\ Page 2 of 3
|\ ‘\ &}Te.cb / N



on that date respectively, and the net cashflows of Rs. 124.80 lakhs for the half year ended
September 30, 2026, as considered in the Statement. These interim financial results and
other financial information have not been reviewed by its auditor and have been approved
and furnished to us by the Parent Company’s Management and our conclusion on the
Statement, in SO far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on such management certified interim financial resuits and other
financial information. According to the information and explanations given to us by the Parent
Company's Management, these financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

Place: New Delhi
Date: October 26, 2026

For P. C. Bindal & Co.
Chartered Aecountar
ICAI Firm Registration }5{9;;;-'60382'493,;\
\\WMW )
G /.
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\

/
/

Membership No. 517316
UDIN: 2 45\ 316 F TNDIT 2509
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SMC GLOBAL SECURITIES LIMITED -
CONSOLIDATED STATEMENT OF ASSETS AND LIAB[LITIES

T in Lakhs
Particulars : : - = = As at September 30, 2026 : As at March 31, 2026
' ' S ' "~ (Unaudited) : : ~ (Audited)
Assets
Financial assets
Cash and cash equivalents 19,152.39 15,285.22
Bank balance other than cash and cash equivalents 2,21,469.44 2,58,840.94
Derivative financial instruments 8,681.32 11,155.02
Securities for trade 6,705.53 6,176.83
Receivables :
Trade receivables 93,317.03 82,689.06
Other receivables 2,870.45 2,479.64
Loans 1,46,867.56 1,38,764.16
Investments 15,360.04 11,249.65
Other financial assets 22,037.48 17,577.92
Non-financial assets
Inventories 689.01 462.65
Current tax assets (net) 2,032.45 1,940.67
Deferred tax assets (net) 3,346.56 3,219.16
Investment Property 600.31 713.57
Property, plant and equipment 8,204.31 7,844.74
Right of use assets 3,238.11 3,401.49
Capital work-in-progress 9,661.49 7,788.88
Intangible assets under development 101.72 124.37
Other intangible assets 22947 23849
Other non-financial assets 4,124.85 3,835.14
Assets held for sale 1,375.01 576.13
Total assets st B L T e P R T
Liabilities and equity
Liabilities
Financial liabilities
Derivative financial instruments 6,673.63 9.749.24
Payables
Trade payables
- to micro and small enterprises 18.21 13.91
- to other than micro and small
enterprises 75,146.00 1,14,998.12
Debt securities 36,879.01 38,526.18
Borrowings (Other than debt securities) 1,84,388.88 1,61,291.17
Lease liabilities 3,596.55 3,740.98
Other financial liabilities 1,17,453.63 1,06,365.51
Non-financial liabilities
Current tax liabilities (net) 811.84 451.42
Deferred tax liabilities 256.33 -
Provisions 5,584.99 5,206.93
Other non-financial liabilities 3,223.43 3,409.60
Equity
Equity share capital 4,188.00 4,188.00
Other equity 1,31,616.34 1,26,209.96
Non-controlling interest 227.69 212.71
Total liabilities and equity i : i 5,70,064.53 .. . : st 5. 8,.74.363.93

For and on Behalf of the Board

Place : New Delhi /J’/’{ q E %
S

Date : October 26, 2026 S.C. Aggarwal Mabhesh C. Gupta Rohm‘yar
(Chairman & Managing Director) (Vice Chairman & Managing Director) (Group CFO)
(DIN : 00003267) (DIN : 00003082)
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~ SMC GLOBAL SECURITIES LIMITED

Consolidated statement of cash flows =

X in Lakhs

Particulars September 30, 2026 = September 30, 2025
. S (Unaudited)  (Unaudited)
Cash flow from operating activities:
Profit after tax 6,496.23 5,094.99
Adjustments to reconcile net profit to net cash provided by operating activities:
Tax expense 1,949.47 1,523.65
Depreciation and amortization 1,105.96 1,369.56
Interest expense 9,892.86 9.246.19
Dividend income (12.21) -
Net gain on fair value changes (unrealised) (1,449.18) 261.76
(Gain) / loss on modification of lease - (5.40)
Interest income other than from financing business (76.02) (61.54)
Allowance for impairment of financial instruments 361.26 699.65
Net gain on derecognition of financial instruments under amortized cost (85.33) -
Net loss/(profit) on derecognition of property, plant and equipment 9.48 (19.06)
Liability no longer required written back (70.79) (91.07)
Exchange difference on conversion of foreign currency monetary items (42.01) (34.37)
Operating profit before working capital changes 18,079.72 17,984.36
Changes in assets and liabilities
Bank balance other than cash and cash equivalents 37,371.50 (36,489.25)
Trade receivables (10,397.59) (19,312.86)
Other receivables (387.86) (1,206.90)
Loans (9,411.55) 2,411.68
Investments (787.09) (5,749.93)
Inventories (226.36) (559.06)
Derivatives financial instrument (601.91) (1,407.43)
Securities for trade (528.70) (717.94)
Other financial assets (4,459.56) 30,619.75
Other non-financial assets (301.14) (431.29)
Trade payables (39,777.03) (14,064.65)
Other financial liabilities 11,085.76 10,540.08
Other non-financial liabilities 577.66 (1,792.57)
Provisions 396.83 448.39
Cash generated from / (used in) operations 632,68 (19,727.62)
Income taxes paid (net of refund) (1,556.10) (1,468.89)
Net cash generated from / (used in) operating activities (A) . (923.42) -
Cash flow from investing activities:
Expenditure on property, plant and equipments & intangible assets (3,503.21) (1,534.15)
Sale proceeds on property, plant and equipments & intangible assets 103.54 36.96
Purchase of [nvestment property (0.50) -
Interest received 65.76 40.42
Dividend received 12.21 -
Net cash generated from / (used in) investing activities (B) - (3,322.21) - (1,456.77)
Cash flow from financing activities:
Payment of dividends (1,293.04) (1,349.64)
Payment of interest (9,769.14) (8,821.70)
Repayment of lease liabilities (699.66) (1,028.37)
Proceeds from debt securities - 10,452.90
Unamortised Expense on issue of debt securities 62.91 (117.51)
Repayment of debt securities (3,345.49) -
Proceeds from term loan 42,483.65 17,643.39
Repayment of term loan (19,611.57) (18,958.82)
Proceeds / Repayment of loan repayable on demand (net) 37.16 20,885.65
Net cash generated from / (used in) financing activities (8] - 1,864.82 18,705.90
Net increase / (decrease) in cash and cash equivalents (A+B+C) ~ - 3,619.20 (3,947.38)
Effect of change in exchange rate on foreign operations and foreign currency monetary items 247.97 310.61
Cash and cash equivalents at the beginning of the period 15,285.22 15,073.27
Cash and cash equivalents at the end of the period 19,152.39 ° 11,436.50

Notes :

1. The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS - 7 notified u/s 133 of the Companies Act, 2013,

2. Figures in brackets indicate cash outflow.

Place : New Delhi
Date : October 26, 2026

S.C. Aggarwal
(Chairman &

(DIN : 00003267)

r and on Behalf of the Board

\ = / Mahesh C. Gupta

(Vice Chairman &

Managing Director) Managing Director)

(DIN : 00003082)

520

R6hRIt Navvar
(Group CFO)
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1 |Income
(A) Revenue from operations
Interest income
Dividend income
Fees and commission Income

Net gain on fair value changes

Net gain on proprietary tradin

g

1l i ortized cost
Net gain on derecognition of financial instruments under am
b 2

IMITED

SSCGLOBAL SECURITIES LIMITED.
¢ L74899DL1994PLCO6360

1 - ant Chamber, Pusa R!

Septe

wbe
© 2026

11,869.97 11,372.20
9.96 2.25
33,683.21 31,064.92

2,443 s 43022
523772 8,553.10
’ 85.33

T Junc30, | September 30,
. e 2025 .

(iin

2025

herwise stated )

~ialf Year Ended Year Ended

September 3q,

March 31,
2026

11,402.90 2324217

13.66 1221
28,334.87 64,748.13
58.97 2,873.97

421646 13,790.82
- 85.33

22,571.12
13.99
52,898.83
599.98
10,436.02

45,586.96
34.47
1,17,202.49
1,443.01
23,046.01

. [ 27
: — 651994 | 187,692
: T7686] 104.152.63 645
Net gain on modification of finance lease : 53,244.61 51'5282'23 o 194.63 293.70 263.94 ' 75
Total revenue from operations 24142 51,56030 22149 10504633 :
(B) Other income :
; +1B
Fotayincarme (LA1E g7 | inssaso| 1072694 22,13241
555043 b 5500633 43.068.29 96.761.74
i e 2642742 22\9571.5;2 36126 699.65 189328
ce &
((,;: F::;na“d commission expense 25121 5 31:;1‘83 20,186.48 17,878.04 16,887.80
(C) Impairment on financial instruments 10,161.88 ' 7-05 1105.96 1,369.56 2,807.56
D) Employee benefits expenses chdes e £.355.80 o42276 | 1451272
(E) Denrcéiaﬁou and amortisation expenses 3‘97;.32 . 3,147. 96‘500-63 ; 17499551
(F) Other expenses 46,902.25 __iht?'_’!%’z— T 6A18.64
Total expenses (2A+ZB+2C+2D+2E+2F) T 3,787.65 .4,658.05 | 2,783.0 - :
tional items and tax (1-2) B o | SN =5 13,453.21
: :125;::::{?1::::‘] 3,78765 | 14,658.05 ~2,783.02 8,445.70 | 6,618.64
5 | Profit before tax (3-4) 68 1.871.23 2,991.85
1,137.16 1,856. )
ol b ol 'éif,‘ffl) (454.12) 92.79 (347.58) 136.76
(A) Current tax 328.83 : Caad 194947 1,523.65 :3,128.61
(B) Deferred tax . 964.97 _984.50 e ——.496.23 500499 10,324.60
Total tax expense 2.822.68 3,673.55 - 2,099.98 L s :
7 | Profit after tax for the period (5-6)
8 |Other comprehensive income 7
(A) ‘ Items that will not be reclassified subsequently to profit or (loss) 038 939 (39.77) 18.77 (79.55) 33'4?)
Remeasurement of the net defined benefit liability / asset (2"10) (2.10) 1035 (4.20) 20.71 (3.
Tax effect of Items that will not be reclassified subsequently to profit and loss ’ 964.52
(B) Items that will be reclassified subsequently to profit or (loss) 193.69 12.27 342.25 205.96 .34‘3-_93 994-87
Exchange differences on translating foreign operations e 1956 31283 | 220.53 286.14 |- nJI'y..ﬂ;.
Other comprehensive income for the period (8A+8B) 3.023.65 3.693.11 2.412.81 _ 6,716.76 5,381.13 :
9 | Total comprehensive income for the period (7+8) 19,33 1020130
10 | Net Profit attributable to: 2.786.07 365745 2,065.80 B 5 9'66 123.30
Owners of the Parent Company 16.61 16.10 34.18 52.71 55. :
Non controlling interest ——"
11 |Total comprehensive incumeé\ﬂrihutahle to: 2.986.41 367637 2.378.79 6,662.78 5,3?2.';3 1 '125185
Ovners of the Parent 1ompany 3724 16.74 34.02 53.98 e 40 0d
1 lpaia N"‘?t;‘“;‘“’"“;ii‘t:‘l"“ 4,188.00 4,188.00 2,094.00 4,188.00 094. '
ald up equi share C.
(Face Value of T 2 each) [’26'20996
13 |Other equity
14 |Earnings per share (EPS) (in 3)
(not annualised excent for the vear ended March 31)
Basic & Diluted EPS (Refer note no. 6) 1.33 1.75 0.99 3.08 241 4.87
Notes :

These unaudited consolidated financial results for the quarter and half year ended September 30, 2026 of SMC Global
referred as 'Group') have been reviewed and recor

26, 2026. The results for the quarter and half year ended September 30, 2026 have been limited reviewed by the Statutory Auditors, P.C. Bindal & Co., Chartered Accountants.

read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.
3

through the Tssue. The NCDs were allotted on October 13, 2026 and listed on BSE Limited on October 14, 2026
) ; :

Securities Limited (Parent Company’) and its subsidiaries (together
mmended by the Audit Committee and approved by the Board of Directors of the Parent Company at its meeting held on Monday, October

2 These unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS’) prescribed under Section 133 of the Companies Act, 2013

;I‘he :’a;'tcinl Compa;l_\;f;lll[;:d a prospectus.d.alcd Seplm:nhcr 23. 2026 for a public issue of secured, rated, listed, redeemable, non-convertible debentures of face value 1,000 each (“NCDs")
(-F[ilzu)ngu]g: 3oue l, (|)1lal<hs, comprising a base issue size cffﬂ.SOO lakhs and a green shoe option to retain oversubscription of up to 37,500 lakhs (aggregating up.lc 15,00,000 NCDS;
58 i sequent to the quarter end, the issue was opened for subscription on October 5, 2026 and pre<closed on October 9, 2026. The parent company successfully raiseci 2]’5 000 lakhs

Pursuant to th . . o vk .

iEB[/HOfI?}DI—CHIjg)[\;;l;n}:og :{;%’;EIIE;I(IJ;;S:)}OS(S the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and SEBI Master Circular N

S S = -1/ / 00103 dated July 11, 2025, to th i : | : et
Y e e ’ ¢ extent applicable to Non-Convertible Debentures (NCDs), the line items as applicable to NCDs issued




5 The Board of Directors of the Parent Company, at its meeting held on October 14, 2026, approved the offer, issuc and allotment of up to 1,00,00,000 fully convertible warrants ("Warrants")
on a preferential basis to persons/entities belonging to the Non-Promoter category, at an issue price of 2106 per Warrant, aggregating up to 10,600 lakhs, for cash consideration, subject to
the approval of the shareholders and such other regulatory/statutory approvals as may be required. Each warrant is convertible into one equity share of face value ¥2 each of the Parent
Company in accordance with the applicable provisions. Upon receipt of the requisite approvals and conversion of all 1,00,00,000 warrants into equity shares, the paid-up equity share capital
of the Parent Company would increase from 20,94,00,000 equity shares of 22 each to 21,94,00,000 equity shares of 22 each.

6 On November 17, 2025, the Parent Company allotted 10,47,00,000 bonus equity shares of ¥ 2/- each to shareholders who held equity shares as on the record date. Earnings per equity share
has been calculated for the current period and restated for all the previous period(s) after considering the total number of equity shares post-issue of bonus shares as per the provisions of the
applicable Ind AS.

7 The previous quarter/period figures have been regrouped/reclassified wherever necessary to conform to the current quarter presentation.

For and on behalf of the Board

=N R

Place : New Delhi ([~ [ New Dettr T || S. C. Aggarwal Mahesh C. Gupta Rohit Nayyar
Date : October 26,2026 \ " (Chdifian & Managing Director) (Vice Chairman & Managing Director) (Group CFO)
s/ (DIN : 00003267) (DIN : 00003082)




SMC GLOBAL SECURITIES LIMITED
CIN : L74899DL1994PLC063609
hanti Chamber, Pusa Road New Delhi-110005

REGD. OFFICE: 11/6-B, S| A s

Annexure A

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Circular No. SEBVHO/DDH S/DDHS-PoD- :
as applicable to NCDs issued by the Parent Company are mentioned below.

Key Financial Information

2015 ("Listing Regulations") and SEBI Master
1/P/CIR/2025/0000000103 dated July 11, 2025, to the extent applicable to Non-Convertible Debentures (NCDs), the line items

As at / half year ended |  As at / Year ended
Earteeie) September 30, 2026 March 31, 2026
1.63 1.53
(a) Debt-equity ratio ' (in times) ol S
(b) Debt service coverage ratio * (';n times )# 1‘35 a
(c) Interest service coverage ratio ° (in times)# : é :
(d) Outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable
i i ) tion reserve (Z in lakhs) -
((: S:?:a:r:;d “T:P:::k;e:;n es : 1,35,804.34 1,30,397.96
(g) Net profit after tax (% in lakhs) 6,496.23 10,324.60
(h) Earnings per share: (Basic & Diluted) (in¥) 3.08 4.87
(1) Current ratio % (in times) 1.32 1.28
(j) Long term debt to working capital g (in times) 0.74 0.93
(k) Bad debts to account receivable ratio 7 (in times)# 0.00 0.00
(1) Current liability ratio * (in times) 0.80 0.79
(m) Total debts to total assets ° (in times) 0.39 0.35
(n) Debtors’ turnover % (in times)# 0.74 1.57
(0) Inventory turnover (in times) Ny 1.69 28.23
(p) Operating margin (%) 8.06% 7.17%
Net in (%) "
qu){atio ?;(r)tt-l}::l]':rﬁ'l:e(afi)ms not been annualised S0 5.50%

1 : . & .
Debt equity ratio = Debt (Borrowings + Accrued interest+ Debt securities)/ Equity (Equity share capital + Other equity)

loans)

per IND As 116 on Lease)
* Net worth = Equity share capital+Other equity
* Current ratio = Current Assets / Current Liabilities
'j Long term debt to working capital ratio = Long term debt/ Working capital
I Bad debt.s m.c_ludes .pmViSion made on doubtful debts. Accounts receivable includes trade receivable and MTF
| ;\‘;ut:;.':z::b::tty:alno =:.‘urr;ut lilasi]_itics / Total liabilities
otal assets = ings - iti

® Debtors turnover ratio = Fee ::::1 c::;:?s?g?:;i;izb[ e T'mal -
1 erage trade receivable
) Inventory tummover = Cost of goods sold/Average inventory
; Operating margin = Profit before tax / Total revenue from operation

Net profit margin = Profit after tax / Total revenue from operation

/f'—__——f-

* Debt servi io= i i ice / i
service coverage ratio = Eamning available for debt service / ((Interest expense (excludes interest costs on leases as per IND As 116 ) + Current maturity of long term

Interes! service coverage ratio = Profit before i inte S IN [ (&)
t rage 1 Pr fore interest (EXCIUdCS mterest costs on lease:; as per Il DAs1 16) and tax / lﬂterest Xpense ( excludes interest costs on lease a:
S




Consolidated segment results for the quarter and half year ended Segteber 30, 2026

SMC GLOBAL SECURITIES LIMITED
CIN ; L74899D1.1994PLC063609

Regd. Office: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005

( T in Lakhs except otherwise stated )

Quarter Ended Half Year Ended Year Ended
September 30,] June 30, | September 30, | September 30, | September 30, | March 31,
8. No. Particulars 2026 2026 2025 2026 2025 2026
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
L. || oeguesReveawe 5158571 | 1,08922.20
(1) Broking, distribution and trading 28,828.57 31,629.76 24,091.11 60,458.33 S585. i 6,753 19
(2) Insurance broking services 19,379.83 16,726.65 16,246.04 36,106.48 27,832.27 66,753.
(3) Financing activities 6,202.26 4,646.26 4,644.86 10,848.52 9,726.52 18,894.01
Total 54,410.66 53,002.67 44,982.01 1,07,413.33 89,144.50 1,94,569.40
Less: Inter segment revenue 924.63 1,442.37 760.52 2,367.00 2,360.62 6,120.68
Revenue From Operation and Other Income 53,486.03 51,560.30 44,221.49 1,05,046.33 86,783.88 1,88,448.72
2 Segment Results (Profit/(Loss) before exceptional items and tax
and interest from each segment)
(1) Broking, distribution and trading 5.606.74 7.431.47 4,881.64 13,038.21 11,201.93 23,935.31
(2) Insurance broking services 450.51 163.78 415.24 614.29 657.22 1429.12
(3) Financing activities 3,764.71 2,613.29 2,629.01 6,378.00 5,486.43 10,221.19
Total 9,821.96 10,208.54 7,925.89 20,030.50 17,345.58 35,585.62
Less: Interest 6,034.31 5,550.49 5,142.87 11,584.80 10,726.94 22,132.41
Total Profit/(Loss) Before Tax 3,787.65 4,658.05 2,783.02 8,445.70 6,618.64 13,453.21
3 Segment Assets
(1) Broking, distribution and trading 4,89,281.09 5,00,368.05 4,50,847.10 4,89,281.09 4,50,847.10 5,00,014.91
(2) Insurance broking services 13,605.70 12,714.93 10,113.79 13,605.70 10,113.79 14,036.82
(3) Financing activities 1,34,788.56 1,29,054.52 1,27,771.32 1,34,788.56 1,27,7111.32 1,26,730.68
Less : Inter segment assets (67,610.82) (69,877.16) (64,556.59) (67,610.82) (64,556.59) (66,418.68)
Total Segment Assets 5,70,064.53 5,72,260.34 5,24,175.62 5,70,064.53 5,24,175.62 5,74,363.73
4 Segment Liabilities
(1) Broking, disml?ution ar.td trading 3,64,469.92 3,75,383.72 3,35,564.97 3,64,469.92 3,35,564.97 3,78,334.42
(2) Irfsural?ce bqulpg services 11,328.78 10,810.41 7.881.70 11,328.78 7.881.70 11,909.72
(3) Financing actlvnrugs o 83,817.32 79,651.30 79.248.51 83,817.32 79,248.51 77,900.30
-Il__,ess | Ismer segrllef\l laa‘b.llmcs (25,355.83) (27,659.42) (24,306.08) (25,355.83) (24,306.08) (24,178.67)
otal Segment Liabilities 4,34,260.19 4,38,186.01 3,98,389.10 4,34,260.19 3,98,389.10 4,43,965.77
Notes :
1 In agcordance \'.liu'l ﬂ'\-'D AS-I_(.JS "Operating Segments”, the Group has identified three reportable segments, viz. "Broking, Distribution and Trading", "Insurance broking
services” and "Financing activities"
2 Tht; segment "Broking, Distribution and Trading" [.:)l_’imarily comprises of brokerage on dealing in shares, commodities, currency derivatives and other securities on behalf of]
len:t:::;;sm p;?;:;::‘;:r: alt-r;d;_ng in slhan;sd commodme;. currency derivatives and other securities; clearing services, depository services rendered as depository participant,
nancial products, research support services, portfolio and Ith t i i i
investment Baiking seriices. pol and wealth management services, mortgage and loan advisory, real estate broking and
3 The segment I‘:Ir!suraifce bro.kipg services" primarily comprises of insurance broking business.
4 The segment "Financing activities" primarily comprises of business of providing loans.
C/N For and on behalf of the Board
Place : New Delhi ’ - /f %_d
T - . C. Aggarwal Mahesh C
Date : October 26, 2 i\ /. b~ ahesh C. Gupta Rohit Na
ctober 026 \ | !llmrman & Managing Director) (Vice Chairman & Managing Director) (Group C;g;r
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P.C. BINDAL & CO. 1008, New Delhi House,

Chartered Accountants 27, Barakhamba Road,
Connaught Place,

New Delhi-110001

& 011-43103766/43103803

e-mail: pcbindalco@gmail.com

Independent Auditor’s Report on book values of assets and compliance with respect to all
covenants as at September 30, 2026

To,

The Board of Directors,

SMC Global Securities Limited,
11/6B, Shanti Chamber, Pusa Road,
New Delhi, 110005, India.

1 This report is issued in accordance with the terms of our engagement letter dated October 23, 2026
with SMC Global Securities Limited (“Company”)

2 We, P.C. Bindal & Co., Chartered Accountants, the statutory auditors of the Company, have been
requested by the Company to examine the accompanying Statement showing the Security Cover
as per the terms of the Debenture Trust Deeds/ Offer Docuiments/ Key Information Documents and
compliance status of all covenants for secured, rated, listed, redeemable, non-convertible
debentures of the Company as at September 30, 2026 (the “Statement”) (in Appendix-1 & Appendix-
2) which has been prepared by the Company from the Board approved unaudited standalone
financial results, underlying books of account and other relevant records and documents maintained
by the Company as at and for the period ended September 30, 2026, pursuant to the requirements
of SEBI Master Circular for Debenture Trustees dated September 28, 2026 (the “SEBI Circular"),
and has been initialed by us for identification purpose only.

This report is required by the Company for the purpose of submission with BSE Limited/ National
Stock Exchange of India Limited (“Stock Exchanges”) and IDBI Trusteeship Services Limited (the
“Debenture Trustee”) to ensure compliance with the SEBI Circular in respect of secured, rated, listed,
redeemable, non-convertible debentures (*NCDs") issued by the Company. The Company has
entered into agreements dated July 18, 2024, April 2, 2025 and October 14, 2025 with the Debenture
Trustee (the "Debenture Trust Deeds”) in respect of such NCDs.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statementand applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Circular and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), and for providing all
relevant information to the Debenture Trustee and for complying with all the covenants as prescribed
in the Debenture Trust Deeds.

Auditor’s Responsibility
5. It is our responsibility to provide a limited assurance and conclude as to whether the:

a. Book values of assets as included in the Statement are in agreement with the books of account
underlying the unaudited standalone financial results of the Company as at September 30, 2026.

b. Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds as
at September 30, 2026.

6. We have performed a limited review of the unaudited standalone financial results of the Company
for the period ended September 30, 2026, prepared by the Company pursuant to the requirements
of Regulations 33 and 52 of the Listing Regulations, and issued an unmodified conclusion-dated
October 26, 2026. Our review of those unaudited standalone financial results was cobductg}q;jn



10.

i i "Revi f Interim Financial
accordance with the Standard on Review Engagements (SRE) 2410, Review of
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of India ("ICAI").

inati [ i i Note on Reports
We conducted our examination of the Statement in accordance with the Guuc‘tlanqe .
or Certificates for Special Purposes (Revised 2016) issued by the ICAI (the “Guidance N_ote_). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued

by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality _Contlfol
(SQC) 1, Quality Control for Firms that Perform Audits and Revse_ws of Historical Financial
Information, and other Assurance and Related Services Engagements, issued by the ICAI.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Compgny
taken as a whole. We have not performed an audit, the objective of which would be the expression
of an opinion on the financial results, specified elements, accounts or items thereof, for the purpose
of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropria@e
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed in
a limited assurance engagement vary in nature and timing from, and are less in extent than for, a
reasonable assurance engagement; and consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. The procedures selected depend on the
auditor's judgment, including the areas where a material misstatement of the subject matter
information is likely to arise. We have performed the following procedures in relation to the
Statement:

a) Obtained the Board approved unaudited standalone financial results of the Company for the

period ended September 30, 2026.

b) Traced the book value of assets with the books of accounts of the Company underlying the

unaudited standalone financial results.

) Obtained and read the Debenture Trust Deeds/ Offer Documents/ Key Information Documents
and noted the security cover required to be maintained by the Company.

) Obtained a list of all covenants applicable to the NCDs.

e) Obtained the calculation of Security Cover from the management in the accompanying Statement

g) With respect to covenants other than those me

h)

and examined/ verified the arithmetical accuracy of the computation of Security Cover.
With respect to compliance with financial covenants included in the Statement, we have performed
the following procedures:

(1) Obtained the financial covenants mentioned in the Debenture Trust Deeds as calculated by
the management as at September 30, 2026 and compared the same with the unaudited
standalone financial results to the extent directly traceable and to the financial information
from the books of account underlying the unaudited standalone financial results.

(2) Obtained the copies of bank statements and traced the date of repayment of principal and
payment of interest due on sample basis during the period ended September 30, 2026.

(3) Performed necessary inquiries with the management regarding any instances of non-
compliance with financial covenants or communications received from Debenture Trustee
indicating any breach of financial covenants during the period ended September 30, 2026.

ntioned in paragraph (f) above, the management

has represented and confirmed that the Company has complied with all the other covenants

including affirmative, informative, and negative covenants, as prescribed in the Debenture Trust

Deeds/ Offer Documents/ Key Information Documents, as at September 30, 2026. We have relied

on the same and not performed any independent procedure in this regard.

Performed necessary inquiries with the Management and obtained necessary representations.
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Conclusion
s referred 10 in paragraph 10

nd the procedures performed by us, @
received and management

information and explanations

11. Based on our examination 2
attention that causes us fo believe that:

above and according o the

representations obtained, nothing has come to our
with the books of

d in the Statement are not in agreement
as at September

a. The Book values of assefs as include
dalone financial results of the Company

account underlying the unaudited stan

30, 2026.

b. The Company is not in compliance with the covenants as mentioned in the Debenture Trust

Deeds as at September 30, 2026.

Restriction on Use

12. Our obligations in respect of this report areé entirely separate from, and our responsibility and liability
the statutory auditors of the Company or

is in no way changed by. any other role we may have as
rt, nor anything said or done in the course of or in connection with the

services that are the subject of this report, will extend any duty of care we ma have in our c@ acit
as the statutory auditors of the Company. ’ ' e

13, The report has been i
SS . . v
T A irysaragh ;eadbgb éh:nrjetqusst of the Company, solely in connection with the purpose
Fchonges and Debenture T o be spbmrtted with the accompanying Statement to the Stock
rt‘\ccordingly’ we do Hot.aceat f:rS;ee and is not to be used of referred to any other person
o any othe ssume any liabili :
resppnsibili{yp;rst?;d;ew;f,’m this report is sr)\{own oltryiroitroa:vsr{ig:;y hOf (c:iar'e fougry oiter BP -
s
2026. is report for events and circumstanCesagcg’ulrtrimay ;ome. We have no
ng after Septemb
er 30

For P.C. Bi
.C. Bindal & Co
Chartered Accounrante
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Appendix-2

Statement of Compliance with all covenants as at September 30, 2026 pursuant to sub regulation 56 (1) (d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and Chapter VI Clause

2.1 of SEBI Master Circular for Debenture Trustees dated September 28, 2026

Name of Listed
Security

Date of
Allotment

ISIN

Status of Covenants as at September 30, 2026

Series llI-
10.20%SMCIII2027

7th August,
2024

INE103C07017

Default interest

Interest @10.20% is being paid on
annual basis and coupon payment
date is 7t August

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 7t August, 2027

Series IV-
10.20%SMCIV2027

7th August,
2024

INE103C07058

Default interest

Interest @10.20% shall be paid on
maturity i.e.7t August, 2027

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 7t August, 2027

Series V-
10.40%SMCV2029

7th August,
2024

INE103C07041

Default interest

Interest @10.40% is being paid on
monthly basis and coupon payment
date is 15t day of every month

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 7*" August, 2029

Series VI-
10.40%SMCVI2029

7th August,
2024

INE103C07066

Default interest

Interest @10.40% is being paid on
annual basis and coupon payment
date is 71" August

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 7t August, 2029

Series VII-
10%SMCVI12027

24th April,
2025

INE103C07074

Default interest

Interest @10% is being paid on
annual basis and coupon payment
date is 24 April

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 24" April, 2027

Series VIII-
10%SMCVIII2027

24th April,
2025

INE103C07124

Default interest

Interest @10% shall be paid on
maturity i.e. 24 April, 2027

Payments

Principal payments are bullet
payments which will be due on
maturity date i.e. 24" April, 2027

Series IX-
10.25%SMCIX2028

24th April,
2025

INE103C07108

Default interest

Interest @10.25% is being paid on
annual basis and coupon payment
date is 24 April

Payments

Principal payments are bullet
payments which-will be due on
maturity date i.e. 24" April, 2028

DE
s

&




INE103C07116 | Default interest Interest @10.25% shall be paid on

i < 24th April, :
Series X P maturity i.e.24 April, 2028

10.25%SMCX2028 | 2025

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24" April, 2028

Series Xl- 24th April, | INE103C07082 | Default interest Interest @10.50% is being paid on
monthly basis and coupon payment

50%SMCXI2030 | 2025
10.50%SM date is 1% day of every month

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24 April, 2030

Series XII- 24th April, | INE103C07090 | Default interest Interest @10.50% is being paid on
10.50%SMCXI12030 | 2025 annual basis and coupon payment
date is 24" April

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24t April, 2030

Series |- 30th INE103C07181 | Default interest Interest @9.75% shall be paid on

9.75%SMCI2027 October, annual basis and coupon payment
2025 date is 30" October

Payments Principal payments are bullet

payments which will be due on
maturity date i.e. 30' October, 2027

Series II- 30th INE103C07132 | Default interest Interest @9.75% shall be paid on
9.75%SMCII12027 October, maturity i.e. 30" October, 2027
2025 e
Payments Principal payments are bullet
payments which will be due on
L maturity date i.e. 30" October, 2027

Series I1I-
10.00%SMCI112028

INE103C07140 | Default interest Interest @10% shall be paid on
annual basis and coupon payment

date is 30" QOctober

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30 October, 2028

Series IV-
10.00%SMCIV2028

INE103C07157 | Default interest Interest @10% shall be paid on

maturity i.e.30" October, 2028

Principal  payments are bullet
Payments which will be due on
maturity date i.e. 30t October, 2028

Payments

Series V-
10.25%SMCV2030

INE103C07173 Default interest

Interest @10.25% is being paid on
mont_hly basis and coupon payment
date is 15 day of every month




Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30" October, 2030

Series VI- 30th INE103C07165 | Default interest Interest @10.25% shall be paid on

10.25%SMCVI2030 | October, annual basis and coupon payment
2025 date is 30" October

Payments Principal payments are bullet

payments which will be due on
maturity date i.e. 30t October, 2030

Notes:

1. With respect to the financial covenants specified in the Debenture Trust Deeds, Offer Documents & Key
Information Documents, we hereby confirm that the Company has maintained the required security cover as per
the terms of the offer document(s) on outstanding principal amount of the NCDs and interest due and payable
thereon as at September 30, 2026. Further, during the period, principal and interest due and payable has been
paid on respective due dates.

2. With respect to the covenants other than those mentioned above, the Company has complied with all the other
covenants including financial, non-financial affirmative, informative and negative covenants, as prescribed in the
Debenture Trust Deeds, Offer Documents & Key Information Documents as at September 30, 2026.

For SMC Global Securities Limited

\
Name: Mahesh C Gupta
Designation: Vice Chairman & Managing Director
Date: October 26, 2026
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