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Dear Sir/Ma’am, 

Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is hereby 

informed that the meeting of Board of Directors of the Company held today i.e. on 

Friday, 25t October, 2024 inter alia considered and approved the following: 

a) Unaudited standalone and consolidated financial results of the Company for 

the quarter and half year ended 30t September, 2024 along with Limited 

Review Report. 

b) Unaudited Cash Flow Statement, both Standalone and Consolidated, for the 

half year ended 30th September, 2024; and 

c) Unaudited standalone and consolidated statement of assets and liabilities for 

the half year ended 30t September, 2024 

d) Considered and approved the proposal of raising of funds through public 

issue of secured, rated, listed, redeemable, non-convertible debentures of 

face value of Rs. 1000 each (“NCDs") for an amount up to Rs. 7,500 lakhs 

("Base Issue Size") with an option to retain oversubscription up to Rs. 7,500 

lakhs ("Green Shoe Option"), aggregating up to 15,00,000 NCDs for an 

aggregate amount of up to Rs. 15,000 lakhs (the “Issue”). 

[The Details as required under Regulation 30 of the Listing Regulations read 

with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13tjuly 

2023, will be provided as and when the same are decided by the Non- 

Convertible Debenture Committee.] 

The aforementioned is annexed with this letter. Further, in accordance with the 

provisions of the Listing Regulations, we are also enclosing herewith the:- 

i) Statement of utilization of proceeds for the quarter ended September 30, 

2024; 

i) Security Cover Certificate; and 
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Further, we would like to inform you that in accordance with the provisions of SEBI 

(Prohibition of Insider Trading) Regulations, 2015 as amended from time to time, 

the trading window for dealing in equity shares of the Company shall be opened for 

all designated persons and their immediate relatives after 48 hours from said 

declaration of financial results of the Company. 

The Meeting commenced at 6:45 P.M. and concluded at 9:00 P.M. 

This will also be hosted on the Company’s website at www.smcindiaonline.com 

This is for your information and record. 

For SMC Global Securities Limited 

Suman Kumar 
E.V.P. (Corporate Affairs & Legal), 

Company Secretary & General Counsel 
Membership No. F5824
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Independent Auditors’ Review Report on the Standalone Unaudited Financial 
Resultsof SMC Global Securities Limited for the Quarterand Half Year ended 
September 30,2024pursuant to Regulations 33 and 52of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

SMC Global Securities Limited, 

11/6-B, Shanti Chambers, Pusa Road 

New-Delhi- 110005. 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Resultstogether with thenotes thereon of SMC Global SecuritiesLimited (the 

“"Company"”) for the quarterand half year ended September 30, 2024(the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”), which has been initialed by 

us for identification purpose. 

2. This Statement, which is the responsibility of the Company’s Management andapproved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express our conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, we report that nothing has come to our 

attention that causes us to believe that the accompanying Statement read with the notes 

thereon,prepared in accordance withthe recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standardand other accountingprinciples 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms ofRegulations33and 52 of the Listing Regulations, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes comparative figures for the quarter and half year ended 

September 30, 2023, which were reviewed by the then Statutory Auditors of the 
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Company, where they had expressed an unmodified conclusion on such standalone 

financial results vide their report dated November 7, 2023. 

The Statement also includes figures for the year ended March 31, 2024, which were 

audited by the then Statutory Auditors of the Company, where they had expressed an 

unmodified opinion on such standalone financial results vide their report dated May 13, 
2024. 

Our conclusion is not modified in respect of this matter. 

For P. C. Bindal & Co. 
Chartered Accountants 

ICAI Firn Reg jstration No. :003824N 

. % anushree Bindal) 
Place: New Delhi Patirier 

Date: October 25, 2024 Membership No. 517316 
UDIN:24517316BKHHUL 2949 
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(Rin Lakhs except otherwse staed | 

Quarter Ended Tl YearEnded Yesrtrded 
st.No. Partiulars Septerber June September September September March 

30,2000 30, 2000 30,203 30,20 30,2023 31,204 
(Unaudited) (Unaudited) (Unaudited) (Unsudited) (Unaudted) (hudteg) 

1 [income 
(A) Revenue from operatons 

Interestincome 730247 678783 am260 1418030 85636 076737 
Didend ncome 027 031 77 118 5515 5616 
Fee and cmmisgion incame. 5211 1354615 ngen 269826 259547 o057t 
et gain on air valve charies 1048 1358 53 1646 0363 208 
Net gainon propretay tracing 2189 399752 399247 25981 800708 1606001 

[Tot! revenve from operations BT L4675 W16 Soaa01 871885 At 
(8)Other income. 21376 147580 a8 168520 243071 306736 
Totatincome (14+18) 7098 T3 W87 Sisaa s 3150 

2 |Eapenses 
(8 Finance cost 343703 ases 200800 6so1se 401595 551570 
(8 Fees and commision expense. 578107 956375 825633 3782 136176 3292935 
) impairment on financal instrumens 125850 37 1 13028 230 (628 
(0)Employee benafits expenses. sa78a ssoL1s g6z 1057908 919584 15,6186 
€1 Depreciaton and amortsation expenses. 52603 313 74137 110936 12269 24922 
7 Other expanses 170042 159867 151659 320909 307596 645518 
[Tota expenses (2as28+2c120+2126) 206189 2052533 w30z ason 3296888 38770 

3 [Profit before exceptional ems & tax (121 45009 563650 a8 1038599 818056 D320 
4 [Exceptionaltems 5 : 5 - - - 
5 [Profitbefore tox(34) Ten0m By Sares 0355 18056 TS 
& [raxexpense 

() currenc tax 11802 1om22 127650 220 159023 o 
(8)Deferred tax 278 752 a35.09) 070 (11265 (140.28) 
[Totatax experses 115080 L8216 sy 223284 1477358 assies 

7 [Profitater taxforthe period (5:6) 345829 a6z B 811305 670298 Tat02se 
8 [Other comprehensive ncome 

tems that will not b redasified subsequerily to profi o (lss) 
Remessurement ofthe et defied benefe ablty / asset @) (920) (63| (8.4) (275) 
T efect o ems tha wil ot be recissfed subsecuently o profitand loss 079 233 150 s 321 

|Other comprehensive income for theperi 239 631] ta77] 53.47) 1354] 
9 |Total comprehersve Income or 345590 s Sieam 658916 6500 

10 [paid up equityshare capial 209400 20900 21004.00 209400 205000 
(Face Value of €2 eser] 

11 [other eauity 628645 
12 [Earnings pershare €95} () 

notannuaised except or the year ended March 31) 
Basic & Diluted 05 331 sa 266 2] 540 147 

otes 
1 These standalone unaudited inandial resuls o SWIC Global Securies Limted (Company'| ave bean reviewed and recammended by the Audit Committee and apgroved by the Board of Diretorsof the Company at s mecting heldon Frida, the 

251h October, 2024, The Statutoy Audtorsofthe Company have caried ut  imited eview of the same. 
These standalone unaudited financialresuts ave been prepared in accordance with the Indian Accounting Standsrds (1nd AS) prescrlbed under Secon 133 of the Companies Act, 2013 ead with Companies(Indian Accounting Standards) Rules | 
2015, 25 amended from tme to time. 
In sccordance with the Prospectus dsed 11th Juy, 2026 In connection wth publc ssue of secured,rted, sted, redeemable, Non-Convertible Debentures of face vlue Rs. 1000 each ("NCDS”) for an amount up s 7500 lakhs {Base Isue i2e”) 
with an Gption to retain oversubscription usto . 7500 akhs (“Green Shoe Opton") ggregating upto 16,00.000 NCDS for an amount of upto . 15000 akhs (Tssue Siz”) the Non-Converlble Debentures Comittee of the 803rd of Directors o 
the Company atits meeting held on 7t August, 2024 had alotted ,37,931 NCDs o the succssfu 3pa cants I varlous seres under respectve categorles 3 per the bsis o llatment of the NCDs 38 appraved by BSE Limited on 7th August, 2022 

4 Pursuant tothe provisionsof Reguiaton S2(4) of the SEBI (Usting Obiigations and islosures equirements] Regulation, 2015 [Uting Regulatons]” and SEB Master Circuiar No, SEBI/HO/DDHS/0DHS-PoD-1/P/CIR/2024/38 dated May 23, 2025 
othe extentappicabl to Non-Convertble Dabentures (NCD), the e tems s ppableto NCOS sued by the Company doring the quater ending eptermber 30, 2028 are encosed a5 Annexure-A 

5 Pursuant o the provsionsof Regulation 56 ofthe Liting Regulations, we stat trat al the secured NCDS ssued by the Company and outstanding as on Sepcember 30, 2024 ae fully secured by way of pari-assu charge created over al the present 
and future Trade Receivabies nd Margin Trading Facity Receivabls o the Company (with a minimum security cover of 110% ofthe outstanding prncizal amount of the NCDs and interest due an payable therear. Accordingly, the Compary s 
maintaining securtycoverof 110%or igher a pr th terms & condtion gven noffer document(s. The detallsof secuity cover s pr peseibed format under Regulation 54(3) of sting Regulations s enclosed as Annexure-B 

6 1CRA Limited vide ts raung leter cated October 10, 2024 has reafrmed s ouloak t [CRAJA (stablel/ ICRAJAL on Bark Lines, [ CRAJAL+ on Commere 

& The revious cusrer/pariod e oo it harever ncesian o confim o the curantqurter sresentation. [ auarerfpeio o w & 
(U} 
&) 

4 
Place : New Delni 
Date : October2s, 2024 

5.C.Aggarwa Mahesh . Gupta 
— (Chaieman & Managing Director) Vice Chairman & Managing Director) (President & Group CF0)| 

(01N 00003267) (o 00003082) 



SMC GLOBAL SECURITIES LIMITED 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Piace : New Delhi 
Date : October 25, 2024 

Rin Lakhs| 
Particulars As at September 30, 2024 As at March 31, 2024 

(Unaudited) (Audited) 
Assets 
Financial assets 

Cash and cash equivalents 8,469.01 5293.96 
Other bank balances 2,07,72754 2,17,191.25 
Derivative financial instruments 4,113.03 2,584.75 
Securities for trade 3,069.82 254161 
Receivables 

Trade receivables 67,272.72 44,614.02 
Other receivables 783.87 401.80 

Loans 22,668.52 23,595.35 
Investments 39,395.93 37,645.72 
Other financial assets 29,615.70 11,779.21 

Non-financial assets 
Current tax assets (net) 6.71 200.82 
Deferred tax assets (net) 1175.29 1,184.38 
Property, plant and equipment 7,586.21 7,679.73 
Right of use asset 1,905.20 1,984.86 
Investment Property (ROU Asset } 669.05 700.95 
Capital work-in-progress 3,748.24 2,68117 
Intangible assets under development 7275 60.25 
Other intangible assets 15833 159.24 
Other non-financial zssets 1,167.72 841.26 

Total assets 3,99,605.64 3,61,140.33 

Financial liabilities 

Derivative financial instruments 2,095.41 2,813.55 
Payables 

Trade payables 
- to micro and small enterprises 154 111 
- to other than micro and small enterprises 77,507.07 7152092 

Debt securities 9,881.24 - 
Borrowings (Other than debt securities) 74,600.00 64,249.82 
Lease liabilities 2,646.29 2,773.03 
Other financial liabilities 1,32,676.91 1,26,767.91 

Non-financial liabilities 
Current tax liabilties (net) 45213 229.28 
Provisions 2,790.12 239551 
Other non-financial liabilities 1,72259 2,008.75 

Equity 
Equity share capital 2,094.00 2,094.00 
Other equity 93,138.33 86,286.45 

Total liabilities and equity 3,99,605.64. 3,61,140.33 

. 

For and on Behatt of the Board 

.//_f Qk\\ 
Mahesh C. Gupta 

(Vice Chairman & Managing 
Director) 

(DIN : 00003082) 

5.C. Aggarwal 
(Chairman & 

Managing Director) 
(DIN : 00003267) 

(President & Group CFO) 

P 

Vinod Kumar Jamar 



'SMC GLOBAL SECURITIES LIMITED 
Standalone statement of cash flows 

Rin Lakhs 
Particulars For the period ended 

September 30,2024 September 30,2023 
(Unaudited) (Unaudited) 

Cash flow from operating activities: 
Profitafter tax 8,113.05 6,702.98 
Adjustments to reconcile net profit to net cash provided by operating activities: 

Tax expense 223204 147758 
Depreciation and amortization 1,20.36 122699 
Finance Cost 4,396.90 217821 
Dividend income (1413.29) (1.984.71) 
Interest income other than from financing business (58.19) (26361) 
Allowance for impairment of financialinstruments 13028 6234 
Rentincome. (92.88) (87.02) 
Netloss/(profit) on derecognition of property, plant and equipment 725 2.95) 

Operating profit before working capital changes 1442539 9,309.81 
Changes in assets and liabilties 

Other bank balances 949339 (22,485.33) 
Derivative financial instruments (net) (2.246.42) (791.49) 
Securities for trade (528.22) 10822 
Trade receivables (22,805.58) (9,768.83) 
Other receivables (382.07) 75148 
Loans 927.76 1,076.03 
Inventories - (41.29) 
Investments (175021) 1,584.27 
Other financial assets (17,835.48) (60,017.15) 
Other non-financial assets (326.45) 202.93 
Trade payables 5,986.59 44,882.29 
Other financialliabilties 503867 32,497.18 
Other non-financiallibilities (286.16) 31834 
Provisions 388.24 27155 

Cash generated from / (used in) operations (9,000.55) (2,205.99) 
Income taxes paid (net of refund) (1,805.29) (1,244.83) 
Net cash generated from / (used in) operating activities (a) (10,805 84) (3,350.82) 

Cash flow from investing activties: 
Expenditure on property, plant and equipments & intangible assets (1578.52) (1,312.94) 
Sale proceeds on property, plant and equipments & ntangible assets 116 5.06 
Interest received 9,07 263.10 
Dividend received 141314 1.984.71 
Rent received 9286 87.00 

Net cash generating from / (used in) investing activities (8) (22.29) 1,026.95 

Cash flow from financing activities: 
Payment of dividends (1,286.08) (1,259.25) 
Payment of interest (4,063.50) (1,973.06) 
Repayment of lease liabilties (686.96) (603.55) 
Proceeds from debt securities 987931 - 
Unamortised expense on issue of debt securities (236.64) g 
Proceeds from term loan 9,700.00 8,367.82 
Repayment of term loan (8,166.47) (3,650.38) 
Proceeds / (repayment) from loan repayable on demand (net] 8,763.52 211763 

Net cash generating from / (used in) financing activities © 14,003.18 2,999.21 
Netincrease / (decrease) in cash and cash equivalents (A+84<) 3,175.05 67534 
Cash and cash equivalents at the beginning of the period 529396 2,040.21 
Cash and cash equivalents at the end of the period 8,469.01 2,715.55 

s 



Notes : 

For and on Behalf of the Board 

J/flfifi‘z o 

Place : New Delhi Mahesh C. Gupta Vinod Kumar Jamar 
Date : October 25,2024 (Chairman & (Vice Chairman & Managing  (President & Group CFO) 

Managing Director) Director) 
(DIN :00003267) (DIN : 00003082) 



SMC GLOBAL SECURITIES LIMITED 
CIN : L74899DL1994PLC063609 

REGD. OFFICE: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005 
tatement of standalone unaudited results for the quarter and half year ended September 30, 2024 

[Annexure A 
Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 "(Listing Regulations)" and SEBI Master 
Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, to the extent applicable to Non-Convertible Debentures (NCDs), the line items as applicable to 
INCDs issued by the Company during the quarter ending September 30, 2024 as mentioned below: 

Key Financial Information 

Particulars Quarter ended September | Period ended September 
30,2024 30, 2024 

(a) debt-equity ratio * (in times) 089 0.89 
(b) debt service coverage ratio 2 (in times) 070 116 
(c) interest service coverage ratio *(in times) 237 258 
(d) outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable 
(e) capital redemption reserve/debenture redemption reserve (X in lakhs) 168.69 168.59 
(1) Net worth * (i lakhs) 95,232.33 95,232.33 
(g) net profit after tax (X in lakhs) 3,498.29 8,113.05 
(h) earnings per share: (Basic & Diluted) (in %) 334 778 
(i) current ratio * (in times) 121 121 
(j) long term debt to working capital ° ( in times) 0.04 0.04 

(k) bad debts to Account receivable ratio  ( in times) 0.00 0.00 
(1) current liability ratio * in times) 071 071 
(m) total debts to total assets *( in times) 021 021 
(n) debtors’ turnover °(in times) 0.00 031 
(o) inventory turnover (in times) Not Applicable| Not Applicable 
(p) operating margin (%) * 18.23%) 20.59%] 
() net profit margin (%) 13.72%| 16.15%] 

* Debt Equity Ratio = Debt (Borrowings + Accrued interest+ Debt securities)/ Equity (Equity share capital + Other Equity) 
” Debt service coverage ratio = Profit/ loss before exceptional items, interest and tax (excludes unrealised gains/losses and interest costs on lease as per IND As 116 on lease 
/ interest expenses (excluded interest costs on lease as per IND As 116 on lease + Principal Repayments) 
® Interest service coverage ratio = Profit/loss before exceptional items, interest and tax (excludes unrealised gains/losses and interest costs on leases as per IND As 116 on 
lease) / interest expense ( excludes interest costs on lease as per IND As 116 on Lease 

* Net worth = Equity share capital + Other Equity 
® Current Ratio = Current Assets / Current Liabilities 
° Long Term Debt to Working Capital Ratio = Long team debt/ Working capital 

” Bad debts includes provision made on doubtful debts. Accounts receivable includes trade receivable and MTF 
° Current liability ratio = Current liabilities / Total liabilities 
° Total debts to total assets = Total debts (Borrowings + Debt Securities)/ Total assets 
'° Debtors turnover ratio = Fee and commission income /Average trade receivable 
" Operating margin = Profit before tax / total revenue from operations 

*2 Net profit margin = Profit after tax / Total revenue from operations 



P.C. BINDAL & CO. 101, Sita Ram Mansion, 718/21, Joshi Road, 
Chartered Accountants Karol Bagh, New Delhi-110 005 

@ 45073430/ 31 

e-mail : pcbindalco@gmail.com 

Independent Auditors’Review Report on the ConsolidatedUnaudited Financial Resultsof 
SMC Global Securities Limited for the Quarterand Half Year ended September 30, 

24pur: 0 Regulations nd 52 of the SE Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 
SMC Global Securities Limited, 

11/6-B, Shanti Chambers, Pusa Road, 
New-Delhi- 110005. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
together with the notes thereon of SMC Global Securities Limited(the “Parent Company”) 
and its subsidiaries (the Parent Company and its subsidiaries together referred to as the 
“Group”), and its share of the net profit/(loss) after taxand total comprehensive income of 
itsjoint venturefor the quarterand half year ended September 30, 2024(the “Statement”) 
attached herewith, being submitted by the Parent Company pursuant to the requirement of 
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”) which has been initialed by us for 
identification purpose. 

2. This Statement, which is the responsibility of the Parent Company's Management and 
approved by the ParentCompany’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and, and other accounting 
principles generally accepted in India. Our responsibility is to express our conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of inlerim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

1. Pulin Comtrade Limited 

2. SMC Investments and Advisors Limited 
3. Moneywise Financial Services Private Limited 
4. SMC Capitals Limited 
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5. SMC Insurance Brokers Private Limited 
6. SMC Comex International DMCC 
7. Moneywise Finvest Limited 

8 
9 
1 

SMC Global IFSC Private Limited 
. SMC Real Estate Advisors Private Limited 
0. SMC Global USA Inc (Voluntary Dissolved w.e.f. 20th December, 2023) 

Joint Venture 
1. SMC & IM Capitals Investment Manager LLP | 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reportsof the other auditorsreferred to in 
paragraph 6 below and management certified financial results as referred to in paragraph 7 

below, we report that nothing has come to our attention that causes us to believe that the 

accompanying Statement read with the notes thereon, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standardand other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulations 33and 52 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We did not review the interim financial results and other financial information of eight 
subsidiaries included in the Statement, whose interim financial results and other financial 

information reflect total assets of Rs. 1,72,921.11 lakhs as at September 30, 2024, total 

revenues of Rs. 20,187.41 lakhs and Rs. 40,857.33 lakhs, total net profit after tax of Rs. 

962.20 lakhs and Rs. 2,913.17 lakhs and total comprehensive income of Rs. 978.37 lakhs and 

Rs. 2,920.96 lakhs for the quarter ended September 30, 2024 and the period ended on that 

date respectively, and the net cashflows of Rs. 6,996.37 lakhs for the half year ended 
September 30, 2024, as considered in the Statement. These interim financial results and 

other financial information have been reviewed by the other auditors whose reportshave been 
furnished to us by the Parent Company’s Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 

is based solely on the reportsof the other auditorsand the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

The Statement includes the interim financial results and other financial information of one 
subsidiary which has not been reviewed by its auditor, whose interim financial results and 

other financial information reflect total assets of Rs. 4,461.18 lakhs as at September 30, 

2024, total revenues of Rs. 236.56 lakhs and Rs. 461.83 lakhs, total net profit after tax of Rs. 

100.13 lakhs and Rs. 236.41 lakhs and total comprehensive income of Rs. 116.07 lakhs and 

Rs. 256.05 lakhs for the quarter ended September 30, 2024 and the period ended on that 

date respectively, and the net cashflows of Rs. (438.42) lakhsfor the half year ended 

September 30, 2024, as considered in the Statement. The Statement also includes the 

Group's share of net profit/(loss) of Rs. Nil and Rs. Nil and total comprehensive income of Rs. 

Nil and Rs. Nil for the quarter ended September 30, 2024 and the period ended on that date 

respectively, as considered in the Statement, in respect of one joint venture, based on its 

interim financial results and other financial information which have not been reviewed by its 

auditor and have been furnished to us by the Parent Company’s Management. Our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

this subsidiary and the joint venture, is based solely on such management certified interim 

financial results and other financial information. According to the information and 

explanations given to us by the Parent Company’s Management, these interim financial 
results are not material to the Group. 

Our conclusion is not modified in respect of this matter. 
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8. The Statement includes comparative figures for the quarter and half year ended September 

30, 2023, which were reviewed by the then Statutory Auditors of the Parent Company, where 

they had expressed an unmodified conclusion on such consolidated financial results vide their 
report dated November 7, 2023. 

The Statement also includes figures for the year ended March 31, 2024, which were audited 

by the then Statutory Auditors of the Parent Company, where they had expressed an 
unmodified opinion on such consolidated financial results vide their report dated May 13, 
2024, 

Our conclusion is not modified in respect of this matter. 

For P. C. Bindal & Co. 

Chartered Accountants 

istration No. :003824N 

dnushree Bindal) 

Partner 

Membership No. 517316 
UDIN:24517316BKHHUM3284 

Place: New Delhi 
Date: October 25, 2024 
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'SMC GLOBAL SECURITIES LIMITED. 
CCONSOLIDIATED STATEMENT OF ASSETS AND LIABILITIES 

X in Lakhs| 

Particulars As at Sept 30, 2024 As at March 31, 2024 

(Unaudited) (Audited)| 
Assets 
Financial assets 

Cash and cash equivalents 22,530.19 12,811.70 
Other bank balances 2,10,725.41 2,23,041.49 
Derivative financial instruments 4,115.61 2,584.75 
Securities for trade 4,527.58 5,438.69 
Receivables 

Trade receivables 79,094.36 52,287.26 
Other receivables 1,472.92 884.12 

Loans 1,37,34435 1,37,200.95 
Investments 3,161.74 7,025.64 
Other financial assets 32,421.63 8,939.04 

Non-financial assets 
Inventories 390.01 648.63 
Current tax assets (net) 1,663.77 1,651.29 

Deferred tax assets (net) 3,194.84 3,217.56 
Investment property under development 497.38 448.29 
Property, plant and equipment 8314.96 8,451.80 
Capital work-in-progress 3,748.24 2,681.17 
Right of use assets 4,228.16 4,403.11 
Other intangible assets 228.26 238.22 
Intangible assets under development 77.10 64.60 
Other non-financial assets 2,777.03 2,400.27 
Assets held for sale 24076 24076 

Total assets 5,20,754.30 4,74,659.34 

Liabilities and equity 
Liabilities 
Financial liabilities 

Derivative financial instruments 2,095.41 2,813.95 
Payables 

Trade payables 

- to micro and small enterprises 587 1167 
- to other than micro and small enterprises 1,04,148.02 82,920.91 

Lease liabilities 4,438.98 4,602.31 
Debt securities 11,696.92 3,966.65 
Borrowings 1,40,253.10 1,38,113.13 
Other financial liabilities 1,32,271.93 1,24,325.85 

Non-financial liabilities 
Current tax liabilities (net) 750.33 755.44 
Provisions 4,13227 357834 
Other non-financial liabilities 2,575.29 3,767.59 

Equity 
Equity share capital 2,094.00 2,094.00 
Other equity 1,16,077.40 1,07,478.71 
Non-controlling interest 21478 22179 

Total liabilities and equity 5,20,754.30 4,74,659.34 

- 
Place : New Delhi 
Date : October 25, 2024 .C. Aggarwal Mahesh C. Gupta d Kumar Jamar 

(Chairman &  (Vice Chairman & Managing (President & Group CFO)| 
Managing Director) Director) DAL 

e (DIN : 00003267) (DIN : 00003082) 
(9 
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'SMC GLOBAL SECURITIES LIMITED 
Consolidated statement of cash flows 

Xin Lakhs| 
Particulars For the period ended 

September 30,2024 September 30, 2023] 
(Unaudited) (Unaudited) 

Cash flow from operating activities: 
Profit after tax 9,885.43 700111 
Adjustments to reconcile net profit to net cash provided by operating act - - 

Tax expense 3,123.87 219277 
Depreciation and amortization 1,466.22 1,595.11 
Interest expense 8,177.17 4,899.33 
Dividend income (0.03) (0.02) 
(Gain) / loss on modification of lease (13.78) - 
Interest income other than from financing business (92.52) (181.64) 
Allowance for impairment of financial instruments 983.40 1,023.43 
Change in investment in joint venture - 008 
Net gain on derecognition of financial instruments under amortized cost (211.62) - 
Net loss/(profit) on derecognition of property, plant and equipment 6.56 574 
Exchange difference on conversion of foreign currency monetary items (0.27) (13.06) 

Operating profit before working capital changes 23,324.43 16,522.85 
Changes in assets and liabilities 

Other bank balances 12,316.08 (17,350.25) 
Trade receivables (27,131.07) (12,282.95) 
Other receivables (588.80) 796.47 
Loans (802.83) (11,053.32) 
Investments (1,574.79) 789.91 
Inventories 258.62 3295 
Derivatives Financial Instrument (2,249.40) (790.20) 
Securities For Trade 91111 34081 
Other financial assets (17,832.28) (61,706.34) 
Other non-financial assets (348.85) 179.00 
Trade payables 2121231 48,225.56 
Other financial liabilities 7,975.76 32,538.68 
Other non-financial liabilities (1,192.30) 292.46 
Provisions 537.48 385.02 

Cash generated from / (used in) operations 14,815.47 (3,079.34) 
Income taxes paid (net of refund) (3,112.03) (2,584.89) 
Net cash generated from / (used in) operating activities @ 11,703.08 (5,664.24) 

Cash flow from investing activities: 
Expenditure on property, plant and equipments & intangible assets (1,722.48) (1,512.76) 
Sale proceeds on property, plant and equipments & intangible assets 3.08 21.00 
Investment property under development (49.09) (100.75), 
Interest received 8138 18164 
Dividend received 003 002 

Net cash generating from / (used in) investing activities (8) (1,687.12) (1,010.85) 

Cash flow from financing activities: 
Payment of dividends (1,286.07) (1,259.25), 
Payment of interest (7,449.79) (4,694.94) 
Repayment of lease liabil (942.34) (761.25) 
Proceeds from debt securities 997931 - 
Unamortised Expense on issue of Debt Securities (236.64) = 
Repayment of debt securities (2,500.00) 1,23881 
Proceeds from term loan 18,531.80 25,867.82 
Repayment of term loan (21,398.90) (11,713.39) 
Proceeds / (repayment) of loan repayable on demand (net) 5,007.07 4277.74 

Net cash generating from / (used in) financing activities (© (295.56) 12,955.54 
Netincrease / (decrease) in cash and cash equivalents (A+B+C) 9,720.76 5,880.45 
Effect of change in exchange rate on foreign operations and foreign currency monetary items 3265 8211 

[ Adjustment on account of change in non controlling interest (7.01) (34.96) 
Cash and cash equivalents at the beginning of the period 12,783.79 3,242.69 
Cash and cash equivalents at the end of the period 22,530.19 917029 

Notes : 
1. The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS - 7 notified u/s 133 of the Companies Act, 2013, 
2. Figures in brackets indicate cash outflow. 

For and on Behalf of the Board| 

== Y 
"7 s.c. Aggarwal Mahesh C. Gupta Vinod Kumar Jamar 

(Chairman & (Vice Chairman & (President & Group CFO) 
Managing Director)  Managing Director) 
(DIN : 00003267) (DIN : 00003082) 

Place : New Delhi 
Date : October 25, 2024 



SMC GLOBAL SECURITIES UIMITED 
CIN :L74899DL1994PLCO63609. 

REGD. OFFICE: 11/6-B, Shanti Chamber, Pusa Road, New Delhi-110005 
consolidated unaudited financlal results for the quarter and half vear ended Se; 

(Xin Lakhs except otherwise stated || 
Consoligated 

o Quarter Ended Half Year Ended Year Ended 
s Particulars September | June | September | September | September |  March 

30,2004 | 30,20 | 30,2023 | 30,2028 | 30,2023 | 31,2028 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 [income 
(A) Revenue from operations 

Interestincome 139527 | 101016  so2272| 220541 | 1s25002| 3531010 
Dividend income 129 01 1660 220 698 6639 
Rentalincome 2669 2070 2650 939 €073 117.85 
Fees and commission income 2833827 2799119 259451 s6304s( 4391420 | 10586907 
Net gain on fair value changes 66583 179305 124826 245888 245705  s0Le 
Net gain on proprietary trading sassse|  awmav|  saorso|  ee23es|  maes7|  1008e1 

3 - B se821 
Net gain on derecogrition of inancial instruments under amortized cost aet i 

Total revenue from operations 508254 | 4479833 | 3899649 | 8986093 | 7009305 | 16384969 
(6) Other income 17933 237,80 215,04 a17.13 29950 656,49 
Total income (1A+1 526187 | 4503615  39,16153 | 9029806 | 7039255 | 16450418 

2 |Expenses 
(4] Fnance cost sanse|  sose|  3arese| 1030200  67733| 1548030 
(8) Fees and commission expense 2155013 | 073423  1ss00si| 4228836 | 3207655 |  78dsss 
(C) Impairment on financial nstruments 455,69 52751 54175 sesa0| 102343 160381 
(0) Employe benefits expenses 83%52| 834728 73374 1673780 1436263| 29947.22 
(6 Depreciation and amortisation expenses 65282 77340 9053 146622  1sesai| 321018 
(F) Other expenses 285906 265102  306826| 55008  s367.68| 1115279 
Total expenses (2A+28+2C+2042€426) 396376 |  3812500| 3386235| 7728876 | erusmse| 14005203 

3 |Profit before exceptional items, share of profit/(loss) of joint venture and tax (1-2) 605811| 691119 | 51998 | 1300930 | 919396 | 2045215 
4 [Share of (loss) n oint venture - - (0.05) - (0.08) @.17) 
5 [Profit before exceptionsl tems and tax (3+4) GOBAL|  691L19| | 519913 | 1300930 |  5,193.88 | 2444938 
6 |Exceptional items - - - - - - 
7 [Profit before tax (5-6] G09811|  691119| 515903 | 1300830 919388 |  24,84538 
8 [Toxexpense 

(A) Current tax seeas| 15828 |  1enm2s|  300aas| 22013  spusl 
(8) Deferred tax (28.66) 5809 (420.8) .43 136)  (s1s) 
Total tax expense 1sa7s0|  assesr|  121076| 3|  auem|  sens 

9 |Profitafter tax fo the period (7-8) 456061|  S32882| 396837 | 988543  7,00L11]  18827.65 
10 |Other comprehensive Income 

(A) tems that will ot be recassified subsequently o profit or (loss) 
Remeasurement ofthe net defined benefitabily / asset 8.23) ©.22) 1589 (16.45) 3137 @373 

1344 
Tax ffect o Items that wil not be reciassified subsequently to proft and loss = et o0) o7 ooy 

(8) tems that willbe reclassifed subsequently to profit o (i) 
Exchange differences on transiating foreign operations 3660 (221) 761 3239 10237 

(Other comprehensive income for the period (10A+108) .73 07.07) 5130 22.66 8208 
11 [Total comprehensive income for the period (3+10) 459034 | 531775 | a07967|  950809|  7,00753| 1890973 
12 |Net Profit attributable to: 

Owners of the Parent company ss:031|  sacos7|  3ge0a3|  ogsios|  egsres| 1872765 
Non controling Inerest 030 2285 7.8 sa.15 3966 100,00 

13 [Total comprehensive Income attributable to: 
Owners of the Parent company ase0s2|  sasass|  eosisa|  sgssaof 705749 |  18m120s 
Non eontreling Interest 272 2327 213 5299 2004 97.68 

14 paid up eaquity share capital 200400 209000  209400| 209400  208400| 203400 
(Face value of %2 each) 

15 [Other eauity 10747871 
16 [Earnings per share (¢9S) (in%) 

ot annuaised except for the year ended March 31) 
pasic & Dluted 25 433 505 378 939 665 1789 

Notes 
1 These consolidated unaudited financial results of SMC Global Securites Limited (‘Parent Company) and its subsidiaries (together referred as ‘Group') and joint venture have been 

reviewed and recommended by the Audit Committee and approved by the Board of Directars of the Parent Company at its meeting held on Frday, the 25th ctober, 2024, Thel 
Statutory Auditors of the Parent Company have carried out a imited review of the same. 

2 These consolidated unaudited financialresults have been prepared in accordance with the Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 
2013 read with Companies (indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 In accordance with the Prospectus dated 11th Jly, 2024 in connection with public issue of secured, rated, listed, redeemable, Non-Convertible Debentures of face value Rs. 1000 each) 
("NCDs"] for an amount up Rs. 7500 lakhs ("Base Issue Size”) with an option to retain oversubscription upto Rs. 7500 lakhs (*Green Shoe Option”) aggregating upto 15,00,000 NCs for 
an amount of upto Rs. 15000 akhs [*Issue Size"), the Non-Convertible Debentures Committee of the Board of Directors of the Parent Company at its meeting held on 7th August, 2024 
had allotted 9,97,931 NCDs to the successful applicants in various series under respective categories as per the basis of alotment of the NCDs s approved by BSE Limited on 7th August,| 
2024 

2 Pursuant o the proviions of Regulation 52(4) of the SEB (Ustng Obigatons and Discosures Requiremsys 
SEBI/HO/DDHS/DDHSPoD-1/P/C1R/2024/48 dated May 21, 2024, to the extent applcable to Non-Con 
Parent Company during the quarter ending September 30, 2024 are enclosed as Annexure-A. 

5 The previous quarter/period figures have been regrouped/reclassified whercver necessary to confirm 
Riew Beifi 

. C. Aggarwal Mahesh C. Gupta 
Tchairman & Managing Director) (Vice Chairman & Managing Director) resident & Group CFO) 

(oIN : 00003267) (o : 00003082) 

Place : New Delhi 
Date : October 25, 2024 



'SMC GLOBAL SECURITIES LIMITED 
CIN : 174899DL1994PLC063609 

Regd. Office: 11/6-8, Shanti Chamber, Pusa Road, New Delhi-110005 
Consolidated Unaudited segment results for the quarter and half year ended September 30, 2024 

(in Lakhs except otherwise stated ) 
Quarter Ended Half Year Ended Vear End 

A September June Scptember | September | September March 
St 30,2024 30,2024 30,2023 30,2024 30,2023 31,2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 [ segment Revenue 
(1) Broking, distribution and trading 27,673.78 28,349.25 22,708.48 56,023.03 44,513.93 96,190.50 
(2) Insurance broking services 13,420,93 12,748.25 1229999 26,160.18 20,080.33 52,828.82 
(3) Financing activities 504024 6019.92 466116 11,060.16 893635 2057144 
Total 46,134.95 a7117.42 39,649.63 93,252.37 7353061 |  1,69,590.76 
Less: Inter Segment Revenue 873.07 2,081.23 488.10 2,95430 3,138.06 5,086.58 
Revenue From Operation and Other Income 45,261.88 45,036.19 39,16153 50,298.07 7039255 | 1,64,504.18 
Segment Results (Profit/(Loss) before exceptional items and tax and 

2 |interest from each segment) 
(1) Broking, distribution and trading 777470 7,403.19 535039 15177.89 9,668.37 24,877.70 
(2) Insurance broking services 408.86 32150 397.60 73036 62686 164257 
(3) Financing activities 3,147.34 4,256.62 292612 7,403.96 567024 13,585.33 
Total 11,330.90 11,981.31 8674.15 23,312.21 15,965.47 39,905.60 
Less: Interest 523278 5070.12 347502 10302.90 677159 15,456.22 
Total Profit/(Loss) Before Tax 5,098.12 691119 519913 13,009.31 9,193.88 24,009.38 

3 | segment Assets 
(1) Broking, distribution and trading 402,08738 | 40327050 | 32526023 | 40248738 | 32526423 |  3,49,72191 
(2) Insurance broking services 10,751.99 872075 973237 10,751.99 9,73237 10,578.96 
(3) Financing activities 12622125 | 13166808 [ 11255650 12622125 11255450 13151211 
Less : Inter Segment Assets (1870632)]  (19,07098)  (1510580)  (18,70532)|  (1510580)|  (17,153.64) 
Total Segment Assets 532075030 | 52458835 | 4,32,44530 | 52075030 | 43248530 | 47465934 

4 | Segment Liabilities 
(1) Broking, distribution and trading 33221604 | 33641798 | 27153469 | 33221604 27153469 | 28643454 
(2) Insurance broking services 8,604.15 687009 7.977.82 860415 7,977.82 836105 
(3) Financing activities 80,254.25 86,570.59 72,057.25 80,254.25 72,057.25 87,186.94 
Less  Inter Segment Liabilities (1849150))  (1888551)|  (15083.66)|  (1849154)|  (15083.66)  (16,895.90) 
Total Segment Liabilities 40258290 | 4,10,972.75| 33648610 | 4,02,582.90 | 33648610 |  3,65086.63 

Notes: 

1 Inaccordance with IND AS-108 "Operating Segments", the Group has identified three reportable segments, viz, "Broking, Distribution and Trading", "Insurance broking services" 
and "Financing activities". 

2 The segment "Broking, Distribution and Trading" primarily comprises of brokerage on dealing in shares, commodities, currency derivatives and other securities on behalf of 
customers; proprietary trading in shares, commodities, currency derivatives and other securities; clearing services, depository services rendered as depository participant, 
distribution of third party financial products, research support services, portfolio and wealth management services, mortgage and loan advisory, real estate broking and investment 
banking services. 

3 The segment "Insurance broking services” primarily comprises of insurance broking business. 
4 The segment "Financing activities” primarily comprises of business of providing loans. 

For and on behalf of the Board 
= 

Place : New Delhi Mahesh C. Gupta VinodXumar Jamar 
Date : October 25, 2024 (Chairman & Managing Director) e Chairman & Managing Director) (President & Group CFO) 

(DIN : 00003267) (01N : 00003082) 



SMIC GLOBAL SECURITIES LIMITED 
CIN : 174899D1L1954PLC063609 

REGD. OFFICE: 11/6-B, Shanti Chamber, Pusa Road, N -110005 
tatement of consoli i he quarter and half year ended September 30, 2024 

[Annexure A 
Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations) and SEBI Master Circular| 
No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, to the extent applicable to Non-Convertible Debentures (NCDs), the line items as applicable to NCDs 
issued by the Parent Company during the quarter ending September 30, 2024 is as mentioned below: 

Key Financial Informations 

Particulars s at quarter ended ‘As at Half year ended 
September 30, 2024 September 30, 2024 

(a) debt-equity ratio * 1.29 1.29 

(b) debt service coverage ratio 011 021 

(<) interest service coverage ratio * 211 228 
) outstanding redeemable preference shares (quantity and value) Nt Applicable Not Applicable| 
(e) capital redemption reserve/debenture redemption reserve (% in lakhs) 168.59 168.69 
(f) Net worth * (<in lakhs) 1,18171 1,18171 
(g) net profit after tax (X in lakhs) 4560.64 9885.46| 

(h) earnings per share: 433 939 

(i) current ratio ® 127 127 

(j) long term debt to working capital ® (X in lakhs) 0.56 0.56 

(K) bad debts to Account receivable ratio ” - 0.01 

(1) current liability ratio ® 0.65 0.65 

(m) total debts to total assets 0.29 029 

(n) debtors” turnover ** 0.43 0.86 
(o) inventory turnover Not Applicable Not Applicable 
(p) operating margin (%) 13.53% 14.47%] 
(a) net profit margin (%) 2 10.12% 11.00%} 

" Debt Equity Ratio = Debt (Borrowings + Accrued interest+ Debt securities)/ Equity (Equity share capital + Other Equity) 

2 Debt service coverage ratio = Profit/ loss before exceptional items, interest and tax (excludes unrealised gains/losses and interest costs on lease as per IND As 116 on lease 
/ interest expenses (excluded interest costs on lease as per IND As 116 on lease + Principal Repayments) 
* Interest service coverage ratio = Profit/loss before exceptional items, interest and tax (excludes unrealised gains/losses and interest costs on leases as per IND As 116 on 
lease) / interest expense ( excludes interest costs on lease as per IND As 116 on Lease 
* Net worth = As per Sec 2(57) of Companies Act, 2013 
® Current Ratio = Current Assets / Current Liabilities 
© Long Term Debt to Working Capital Ratio = Long team debt/ Working capital 

n made on doubtful debts. Accounts receivable includes trade receivable and MTF 7 Bad debts includes pro 

® Current liability ratio = Current liabilities / Total liabilities 
° Total debts to total assets = Total debts (Borrowings + Debt Securities)/ Total assets 
*° Debtors turnover ratio = Fee and commission income /Average trade receivable 
2 Operating margin = Profit before tax / total revenue from operation 

" Net profit margin = Profit after tax / Total revenue from operation 



P.C. BINDAL & CO. 101, Sita Ram Mansion, 718/21, Joshi Road, 
Chartered Accountants Karol Bagh, New Delhi-110 005 

& 45073430/ 31 

e-mail : pcbindalco@gmail.com 

Independent Auditor's Report on book values of assets and compliance with respect to all 

covenants as at September 30, 2024 for submission to Debenture Trustee 

To, 
TheBoardofDirectors, 
SMC Global Securities Limited, 
11/6B, Shanti Chamber, Pusa Road, 

New Delhi, 110005, India 

1. This report is issued in accordance with the terms of our engagement letter dated October 23, 
2024 with SMC Global Securities Limited (“Company”). 

2 We, P.C. Bindal & Co., Chartered Accountants, the statutory auditors of the Company, have been 
requested by the Company to examine the accompanying Statement showing the Security Cover 

as per the terms of the Debenture Trust Deed/ Offer Documents and compliance status of all 

covenants for secured, rated, listed, redeemable, non-convertible debentures of the Company as 

at September 30, 2024 (the “Statement”) (in Appendix-1) which has been prepared by the 
Company from the Board approved unaudited standalone financial results, underlying books of 

account and other relevant records and documents maintained by the Company as at and for the 

period ended September 30, 2024, pursuant to the requirements of SEBI Master Circular for 

Debenture Trustees dated May 16, 2024 (the “SEBI Circular"), and has been initialled by us for 
identification purpose only. 

ThisReportisrequiredbytheCompany forthepurposeofsubmission withthe IDBI Trusteeship Services 

Limited (the “DebentureTrustee”) of the Company toensurecompliancewiththeSEBICircular in 

respect of secured, rated, listed, redeemable, non-convertible debentures (‘NCDs") issued by the 

Company. The Company has entered into an agreement dated July 18, 2024 with the Debenture 

Trustee(the “DebentureTrust Deed”) in respect of such NCDs. 

Managements’ Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company 

including the preparation andmaintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes thedesign, implementation and maintenance of 
internal control relevant to the preparation and presentation of the 

Statementandapplyinganappropriate  basis of preparation;andmaking estimates that are 
reasonablein the circumstances 

4. The Management of the Company is also responsible for ensuring that the Company complies 

with all the relevantrequirements of the SEBI Circular and SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended(the ‘Listing Regulations”), and for 

providing all relevant information to the Debenture Trustee and forcomplying withall the covenants 
as prescribedinthe Debenture Trust Deed. 

Auditor’sResponsibility 

5 It is our responsibility to provide a limited assurance and conclude as to whether the 

a. Book values of assets as included in the Statement are in agreement with the books of 

accountunderlying the unaudited standalone financial results of the Company as at September 

30, 2024. 

b. Company is in compliance with all the covenants as mentioned in the Debenture Trust Deed as 
at September 30, 2024. 

We have performed a limited review of the unaudited standalone financial results of the Company 

for theperiod ended September 30, 2024, prepared by the Company pursuant to the requirements 
of Regulations 33 and 52 ofthe Listing Regulations, and issued anunmodified conclusion dated 
October 25, 2024. Our review of those unaudited standalone financial results was conducted 
inaccordance with the Standard on Review Engagements (SRE) 2410, " Review of Interim 

Financiallnformation Performed by the Independent Auditor of the Entity", issued by the Institute of 



CharteredAccountants of India (" ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the ICAI (the “Guidance 

Note"). The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and other Assurance and Related Services Engagements, issued by the ICAI 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial resuits of the 

Company taken as a whole. We have not performed an audit, the objective of which would be the 

expression of an opinion on the financial results, specified elements, accounts or items thereof, for 

the purpose of this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed in 

a limited assurance engagement vary in nature and timing from, and are less in extent than for, a 
reasonable assurance engagement; and consequently, the level of assurance obtained in a limited 

assurance engagement is substantially lower than the assurance that would have been obtained 

had a reasonable assurance engagement been performed. The procedures selected depend on 

the auditor's judgment, including the areas where a material misstatement of the subject matter 

information is likely to arise. We have performed the following procedures in relation to the 
Statement: 

a) Obtained the Board approved financial results of the Company for the period ended September 

30, 2024. 

b) Traced the book value of assets with the books of accounts of the Company underlying the 

unauditedstandalone financial resuits. 

c) Obtained and read the Debenture Trust Deed/ offer documents and noted the securitycover 

required to be maintained by the Company. 

d) Obtained a list of all covenants applicable to the NCDs. 

€) Obtained the calculation of Security Cover from the management in the accompanying 

Statementand examined/ verified the arithmetical accuracy of the computation of Security 

Cover. 

f)  With respect to compliance with financial covenants included in the Statement, we have 

performedthe following procedures: 

(1) Obtained the various financial metrics forming part of the financial covenants mentioned in 

the Debenture Trust Deed as calculated by the management as at September 30, 2024 

and compared the financial metrics with the unaudited standalone financial results to the 

extent directly traceable and to the financial information from the books of account 

underlying the unaudited standalone financial results. 

Performed necessary inquiries with the management regarding any instances of non- 

compliance with financial covenants or communications received from Debenture Trustee 

indicating any breach of financial covenants during the period ended September 30, 2024. 

g) With respect to covenants other than those mentioned in paragraph (f) above, the 

managementhas represented and confirmed that the Company has complied with all the other 

covenants includingaffirmative, informative, and negative covenants, as prescribed in the 

Debenture Trust Deed/ offer documents, as at September 30, 2024. We have relied on the 

same and not performed anyindependent procedure in this regard. 

h)  Performed necessary inquiries with the Management and obtained necessary representations. 

(2 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to 

the information and explanations received and management representations obtained, nothing 

has come to our attention that causes us to believe that: 

a. The Book values of assets as included in the Statement are not in agreement with the books of 
accountunderlying the unaudited standalone financial resuits of the Company as at September 
30, 2024. 



b. The Company is not in compliance with all covenants as mentioned in the Debenture Trust 
Deed as at September 30,2024 

RestrictiononUse 

12. Our obligations in respect of this report are entirely separate from, and our responsibility and 
liability is in no way changed by, any other role we may have as auditors of the Company or 
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with 
the services that are the subject of this report, will extend any duty of care we may have in our 
capacity as auditors of the Company. 

13. The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 
Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose or to any other person 
to whom this report is shown or into whose hands it may come. We have no responsibility to 
update this report for events and circumstances occurring after the date of this report. 

For P.C. Bindal & Co. 
CharteredAccountants 
ICAIFirmRegistrationNumber:003824N 

CA Manushree Bindal 
Partner 
Membership Number: 517316 
UDIN:24517316BKHHUN3874 

Place: New Delhi 
Date:October 25, 2024 
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Statement of compliance with all covenants as at September 30, 2024 

Name of Listed Date of ISIN Status of Covenants as at September 30, 2024 

Security Allotment 

Series |- 7th August, | INE103C07025 | Default interest Interest @10% shall be paid on annual 
10%SMCI2026 2024 basis and coupon payment date is 7t 

August, 2025. 

Payments Principal ~payments are bullet 

payments which will be due on 

maturity date i.e. 7th August, 2026. 

Series Il- 7th August, | INE103C07033 | Default interest Interest @10% shall be paid on 

10%SMCII2026 2024 maturity i.e. 7th August, 2026. 

Payments Principal ~ payments are  bullet 
payments which will be due on 
maturity date i.e. 7th August, 2026. 

Series IlI- 7th August, | INE103C07017 | Default interest Interest @10.20% shall be paid on 

10.20%SMCIII2027 | 2024 annual basis and coupon payment 

date is 7! August, 2025. 

Payments Principal ~ payments are  bullet 
payments which will be due on 

maturity date i.e. 7th August, 2027. 

Series IV- 7th August, | INE103C07058 | Default interest Interest @10.20% shall be paid on 

10.20%SMCIV2027 | 2024 maturity i.e.7'" August, 2027. 

Payments Principal  payments are  bullet 
payments which will be due on 

maturity date i.e. 7th August, 2027. 

Series V- 7th August, | INE103C07041 | Default interest Interest @10.40% shall be paid on 

10.40%SMCV2029 | 2024 monthly basis and coupon payment 

date is 1¢t day of every month. 

Payments Principal ~ payments are  bullet 

payments which will be due on 

maturity date i.e. 7th August, 2029. 

Series VI- 7th August, | INE103C07066 | Default interest Interest @10.40% shall be paid on 

10.40%SMCVI2029 | 2024 annual basis and coupon payment 

date is 07" August. 

Payments Principal ~ payments are bullet 
payments which will be due on 

maturity date i.e. 7th August, 2029. 

Notes: 

1. With respect to the financial covenants specified in the Debenture Trust Deed, we hereby confirm that the 

Company has maintained the required security cover as per the terms of the offer document(s) on outstanding 

principal amount of the NCDs and interest due and payable thereon as at September 30, 2024. Further, during 



2. With respect to the covenants other than those mentioned above, the Company has complied with all the other 

covenants including affirmative, informative, and negative covenants, as prescribed in the Debenture Trust Deed 

as at 30th September, 2024. 

For SMC Global Securities Ltd. 

o 

Name: Mahesh C. Gupta 

Designation: Vice Chairman & Managing Director 
Date: October 25, 2024 



Annexure I

A. Statement of utilization of issue proceeds:

Remark
s ifAny

Fund
Utilize
d

Any
Devia
tion

If
deviation/
variation
is Yes,
then
specify the
purpose of
for
which
the
funds
were
utilized

Mode of
Raising
(Public
Issues/
Private
Placem
ent)

Type
of
Instr
umen
t

Date
of
raisi
ng
Fund

Amou
nt
Raised

Na
me
of
the
Issu
er

ISIN

7nt

Augu
st,
2024

@'ail

99,79,3
1,000

\,,ttl\

99,79,3
1,000

No N/A N/ASMC

Glob
al
Secu
ritie
s

Limi
ted

1.

INElO3C
07025

2.
INElO3C
07033

5.

INElO3C
07017

4.
INElO3C
07058

5.

INElO3C
07041

6.

INElO3C
07066

Public
Issues

Non-
Conv
ertibl
e

Debe
nture

6
o

I
t-



B. Statement ofdeviation/ variation in use oflssue proceeds: Particulars

Particulars remarks
Name of the Listed entity SMC Global Securities Limited
Mode of funding raising Public Issues
Type of instrument Non-Convertible Debentures
Date of raising Fund 7h August,2024
Amount raised 99,79,37,000
Report filed for the quarter ended 306 September, 2024
Is there a deviation/ variation in use of
funds raised

No

Whether any approval is required to vary
the objects of the issue stated ln the
prospectus/ offer document?

Not Applicable

Ifyes, details ofthe approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after
review

Not Applicable

Comments of the auditors, if any Not Applicable
Obiects for which funds have been raised
and where there has been a

deviation/variation, in the following table:

Refer below table

Original obiects Modifi
ed
object,
if any

0rigi
nal
alloca
tion

Modified
Allocation
, If any

Fund
Utilise
d

Amount of
deviation/va
riation for
the quarter
according to
applicable
subject

Remarks,
If any

To meet Working
capital requirement
[At least 75o/o) and
General Corporate
Purposes [Maximum
up to 250lo)

N/A N/A N/A l00o/o
as per
Prospe
ctus/Of
fer
Docum
ent

N/A N/A

a) Deviation in the objects or purposes for which the funds have been raised.
bJ Deviation in the amount offunds actually utilized as against what was originally

Deviation/variation could mean:

disclosed.

o)o
t(
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