
 

 

Date: 02nd February. 2026 

Listing Operations  
BSE Limited,  
P J Towers, Dalal Street,  
Mumbai-400001, India 
 
Scrip Code: 543263 
 
Debentures Scrip Code: 
940727,940717,940317,940325, 
940319,940323,939639,939655,940725
,940321,939651,939657,939643,94032
7,939647,940719, 940721 and 940723 

Listing Department  
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E ) Mumbai – 400051  
 
 
Symbol: SMCGLOBAL 

 

Subject: Outcome of the Meeting of Board of Directors of the Company held on Monday 02nd 

February, 2026 commenced at 6:30 P.M. and concluded at 8:30 P.M. 

Dear Sir/Ma’am 

Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, it is hereby informed that the meeting of the 

Board of Directors of the Company held today, i.e., Monday 02nd Day of February, 2026, inter alia, 

considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

ended on 31st December, 2025, along with the Limited Review Report issued thereon by 

the Statutory Auditors of the Company i.e. M/s P.C. Bindal & Company. 

2. Interim Dividend of Rs. 0.60 per equity share of Rs. 2 each (fully paid up) i.e. 30% of the 

paid-up equity share capital of the Company for the Financial Year 2025-26 which shall 

be payable to those shareholders whose name appear in the Register of Members as on 

the Record Date i.e. Friday, 06th February, 2026 

Further, in accordance with the provisions of the Listing Regulations, we are also enclosing 

herewith the:- 

i. Statement of utilization of proceeds for the quarter ended December 31, 2025, and  

ii. Security Cover Certificate;  

The aforementioned documents are enclosed in terms of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  

Further, in accordance with the provisions of the SEBI (Prohibition of Insider Trading) 

Regulations, 2015, as amended, the trading window for dealing in the equity shares of the 



 

 

Company shall be opened for all designated persons and their immediate relatives after 48 hours 

from the declaration of the said financial results. 

The meeting commenced at 6:30 P.M. and concluded at 8:30.   

This will also be hosted on the Company’s website at www.smcindiaonline.com.  

This is for your information and record. 

Thanking you,  

For SMC Global Securities Limited 

 

 

Suman Kumar E.V.P. (Corporate Affairs & Legal),  

Company Secretary & General Counsel 

(Membership No. F5824) 

http://www.smcindiaonline.com/


CK P.C. BINDAL & CO.
Chart€red Accountants

1008, New Delhi House,

2?, Barakhamba Road'

Connaught Place'

New Delhi-110001

I 011-43103766/43103803

e-mail: Pcbindalco@gmail'com

INDIA

Disclosure Requirements) Reoulations' 2015' as amended

To,

The Board of Directors,

SMC Global Securities Limited,

11/6-8, Shanti Chambers, Pusa Road,

New-Delhi- 110005,

1. We have reviewed the accompanying statement of unaudited standalone Financial

Results together with the notes thereon of sMc Global securities Limited (the

"Company") for the quarter and nine months ended December 31, 2025 (the

"statement") attached herewith, being submitted by the Company pursuant to the

requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has

been initialed by us for identification purpose'

2. This Statement, which is the responsibility of the Company's Management and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulations 33 and 52 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India, This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons
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responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our

attention that causes us to believe that the accompanying Statement read with the notes

thereon, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulations 33 and 52 of the Listing Regulations, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For P. C. Bindal & Co.
Chaftered Accountants

Registration No.: 003824Nrm

De

FcAt

doo

Place: New Delhi
Date: February 2, 2026

Manushree Bindal
Partner

MembershiD No 51 7316
UDIN:26 s t+ 5\6 Z ? U B) R.i zba
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SMC GIOEAt SECURM:S UMIrED
Clt{ : U4899D11991P1C0635O9

REGD. OIFICE; 11/88. Shanti Chimb€.. Pqsa 8oad. tley Delhl-llmos

Stat€m.nt ot rtandalone llnancial results for the 6uan€r ard nlno months.nd€d O€c€mbe.31. ZO25
(l ln Lakhs erc€pt othErwise stated l

5r, No,
31,2025

lunaudited,
30,2025

lUna'rdlt€d)
31,2024

(Unaudlted)
31,2025

lUnaudired)
31,2024

lUnaudltedl
31, 2025

7,603.O5

6.05

11,011.85

1,217.t8
s,776.14

'1,473.O5

10,993.59
(319.0s)

3,551.78

7,456.37

1.01

10,571.59
(22.s0)

4,775_75

21,881.57

20.04

34,377.24

992.27

14,554.28

27,536-67

2.19

38,359.88

101_95

12,4L5.56

28,302.01

71.77

44,257.11
(444.58)

16,301.48
25,554,28

1,009.15

21,553.03

135.43

22,242.22

165.36

71,819.38

2,058.25

72,526.25

7,197.79

92,429.19

3,109.19
25,553.4:t

4,210.71

9,624.26

15.77

6,255.13

555.51

2,051.38

22,722.8

ztt7lla.45

3,490.54

8,731.54

51.07

6,383.89

554.79

1,733.74

10,945.57

zz,tu7.58

3,217.62

a,5aa_77

38.15

5,664.65

558.51

2,19E.45

20,{25.55

B,an,

11,534.45

28,990.82

95.24

74.704.24

7.628.64

5,459.39

66,4L7.79

74,a24.O5

9,99s.33
28,O55.02

166.43
15,643.69

7,557.57

5,474.90

51,955.rX

95,53E.38

13,398.43

35,681.58

92.24

22,399.53

2,290.87

7,558.60

a2,4;2L.29

3,840,55 842.89 2,022.02 7,459.85 12,35E.01 !3,1L7.09

3,44O.55

898.89
(204.60)

694.29

E42.49

729.58
(s20.89)

208.59

z,oz2.o2

457.50

12.63

470.13

7,459.8S

2,721.U

1724.98)
1,396,05

12,356,01

7,679.74

23.33

2,?Ot.O

13,117.09

2,41,5 57

1224-721
2,59J,95

3,145.26

(4s.58)

11.50

634.20

(4s.58)

71.49

1.,551.89

(3.19)

0.81

6,053.79

(137.04)

34.49

(e.s6)

2.4!

9,564.94 10,526.14

1782 72j

45.99

{34.18} (34.19) (2.3E) {102.s5) {7.1s) {136.73}
3,112.04 500.01 1,549.51 5,961.24 9,651,79 10,389.41

7

8

I

2

9

10

ll
12

lA) Revenue from operations
lnterest income

0ividend income

Fee and commission income

Net 6ain on lair value charyes
Net Sain on pro prietary trad in8

Total revenue f rom op€r.tlons
(ElOther incolne
Totalincome (rA+18)

(s)Fees and commirslon expense
(C) lmpairmentonfinancial instruments
(D) Employee benefits expense,
(E) Oepreciationand amortisationexpenres

f otal e,eenses (2A+28+2C+2O+2E+2tl

Profit before er.€ptional ltems & tar l1-Z)

Profit b€fore ta,( {3-4)

(B) Deferred tax

Profit afterta, fo.!h€ pcrlod (56)
Olher comprehensive income
Itemsthat willnot be reclaldfied subrequentlyto proflt orlloss)
Remeasurement of lhe net defined benefit liability/ astel

Tax effect of ltems that willnot be reclassified subseque.tlyto profit

Other comp.eh.nnve income forthe p€riod

Total .omprehenslve income forrhe period l7+El
Paid up equity sha.e capitai
(Facevalueofi2 each)

Eamlngs p€r share (EPS)(ln !)
(notannualised exceptfortheyear€nded Mar.h 31)

Easic & Olluted EPS {Refer nole no.6)

4,188.00

1.50

2,A94.00

0.30

2,094.00

0.74

4,188.00

2.9A

2,094.OO

4,62 503

2,094.00

94,163.06

Ihese un.udited rtandalonefinaocialr€sults ofSMC GlobalSecurilies Limited {'Company')have been revaewed and recommeided bythe Audit Committee and approved
by the Board of Dir€ctors of th€ Company at its meetinS held on Monday, the 2nd February, 2026. The Statltory Auditors of the Company have car ed out a limlted

These unaudited nandalone finan.ial results have been prepared in accordan€e with the lndian Accountin8 Standards ('lnd A5') prescribed under S€dion 133 of the
Companies Act,2013 read with Companies {lndian Accounting Standard, Ruler,2015, as amended from timeto time.

During the Quarter ended Oecember 31, 2025, the Company has ruccessfully rais€d funds throuth publi€ issuance ofsecured, rated,listed, redeemable Non Convertible
Debentures {"Ncos")for an amount of u3,385.85 la khs. The NCDS were alloned on 30th odober,2025, and the same have been listed on BsE Iimired fortradint on 3rd
November.2025.

Circular No. StBI/HO/DDH5/DDHS-PoD UPlClR/2024l48 dated May 21, 2024, to the extent applicable to Non'Convertible Debentures (NCD', the line irems as

applicable to NCos issued bythe Companyare enclosed as Annerure-A.

Pursuant to the p.ovisions of Regulation 54 of lhe LhtinS Regulatioos, w€ rtate that all the secured NCD5 lssued by the Company and outstanding as on Oecember 31,
2025 are fully se.ured by way of pari'passu charge created over all th€ present and future Tr.de Receivables and MarSin Tr.dint Facllity Receivables of the Company

{with a minimum-security cover of 110% of the outstanding principal amount of the NCD5.nd inter€rt due and payable th€reon). Accordingly, the Company is

maintaininS secunty cover of 110% or higher as per the terms & conditions given in ofler documenlG). The detailr of security cover as per prescribed format under
Regulation 5413)of Listing ReSulations is enclosed as Annexure-8.
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6 The 8oa.d of Oirectors in itr meetinS held on 24rh Seprember 2025 and the shareholdeE of the Companythrough portalballot on 25th October 2025 respectively have

recommended and approved the issuance of bonus shares, in the ratio ol 1:1 i.e. 1 lone) fully paid-up bonus shares of I 2/- each for every 1 (one) fully paid-up equity
share held as on the record date i.e. 14 November 2025.subsequently, on 17 November 2025, th€ Company allotted 10,47,00,000 equiw shares of l2l'each to
shareholders who held equit shares as on the re.o.d date. Earnings per equity rhare ha5 beeo c.lculared for the ct]rrent period and restated for all th€ previous

period(slafter considering the totalnumber ofequityshares post-issue ofbonus shares as per the provisions of the applicable hd A5.

7 On November 21,2025, the Government of lndia notified the Code on Wa8es,2019, the lndustrial Relations Code,2020, the Code on social Security,2020 and the
Occupational Safety, Health and WorkinS €onditions Code, 2020 (col€dively, the "Labour Codes") - consolidating 29 existint labour laws. The Ministry of t.bour &
Employment has published draft Centr.l Rules and rAQs to enable assessment ol the finrncial impact .rising from chanSes in reSulataons- The company is in th€ pro.ess

of arsessing the potenrial impad of th€ aforesaid Labour Coder, p€ndin8 notifi.ation of rules, on its employee ben€fit obligations and related costs on the baris of best

inlormation curently available, conristent with the guidance provided by the lnnilute of Chartered Ac(ountants of lndia.

However, the company does not foresee any materai impad on the financial results of the company. The company continu€s to monitor the finalization of central

State Rules and any clarifications from the Government on other aspeds of the Labour Codes. The financaal impad, if any, will be assessed upon notificatlon of th€ final

rules and their effeclive dat€s.

8 The Company has invested <20.00 crores in equity sh.rer on a rights issue basis of its wholly owned subsadiary, Moneywis€ Finv€n Limit€d, through tubscriplion to 2.00

crore equityshares offace value {10 each,.gSregating to !20.00 crores. The said equity shar€s were alloned to the Companyon 13th laouary,2025.

1,256.40 Lakhs to its equity sh.reholders.

10 The Company operat€r only in one buriner! setment i.e. "8roking, distribution and trading". Hence the Company doet not have any .eponable s€tments as per lnd-AS

108 "Operatins Sesmenrs" forthe current period/year.

11 The previous quarter/period figures have been reg.oup.d/reclassili€d wherever necessaryto contorm tothe current quarter/period presentation.

t
F€bruary 02, 2025

s. c. &sarwal Mah€sh C. Gupta
(vlce chairman & M.n.tint Dlrector)

Vinod (umarramar
(Prerident & Group CFo){chalrman & Manadnr Dlredor)

DIN : 00003
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SMC GI.O8AI. SECURITIES LIMITED

CIN r U4a99OU994PIC0636G)
RtGD. OtflCE: 11/6-9. ShantlChamber, pusa Ro.d, New Delhl-110005

Statement of standalon€ flnancialresults forthe ouanerand nlne months €nded D€cember 31.2025

Pursuant to the provisions of ReSulation 5214) of the SEBI (tistinS ObliSations and Disclosures Requirements) Regulations,2015 ("Listing ReSulations") and SEBI

Master Circular No. SEBI/HO/DDH5/DOHS-PoD-1/P/CiR/2024/48 dated May 21, 2024, to lhe odent applicable to Non-Convertible Debentures {NCDs), the line items

as applicable to NCO5 issued by the Company are meationed below:

Key Flnancial lnformation

Nine months €nded
O€cemb€r 31.,2025

Year ended March 31,

2025

(aldebt-equity ratio I (in times) 1.30 0.88

(b)debt service coverage ratio':lin timer, 0.86 135

(c) lnterest seNice coverage ratio I (in times) 1.66 2.00

(d) outstanding redeemable preference shares (quantity and value) NotApplicable Not Applicable
(e) capilal redemption reserve/debenture redemption re5erv€ (< in lakhs) 168 69

(f) Net worrh'lt in lakhs) 1,00,961.91 95,2S7.06
(g) net profit after tax ({ in lakhs) 5,053.79 10,526.14
(h) earninss per share: (Basic & Dilutedl (in I )' 2.90 503

(i) current ratio 5 (in times) 1.19 130

U) lonS term debt to working capitals( in time, 0.80 035
(k) bad debts to Account receivable ratio 

7 (in times)# 0.00 0.00

(l)current liability ratio3( in times) 0.82 0.89
(m) total debts to total assets 'g 

( in times) 0.30 0.23

(n) debtors' turnover 10( 
in times)t 0.58 491

(o)inventory turnover (in tim€s) Not Applicable No! Applicabie

(ploperating marsin (%) 11
70_39% 14.19%

(q) net profit margin (%)12 8_44% 11.39%

1D€bt 
Equity Ratio = Debt lEorrowings + Accrued interest+ Debt securities)/ Equity ([quityshare capital+ Other Equity)

? Debt service coverage ratio = EarninS available for debt service / (lnlerest expense (excludes interest costs on leases as per INO A5 115 ) + Curr€nt maturity of long
term loans)
rlnterest 

service coverage ratio = Profit before interest (excludes interest costs on leases as per IND As 116)and tar / interest expense (excludes inter€st costs on
lease as p€r IND A5 116)
a 

Net worth = Equity share capital+ Other Equity
s Current Ratio = Current Assets/ Current Llabilities
5 

tonS Term Debt to WorkinS Caphal Ratio = LonS term debt/ Working capitat
7 8ad debts includes provision made on doubtful debts. Accounts receivable includes trade receivabte and MTF
3 Current liability ratio = Current liabilities/Totalliabiliti€s
e Total d e bts to total assets - Total debts (Eorrowings + De bt Se€urities)/ Tota I assets
10 Debtors turnover ratio = Fee and commission income /Averagetrade receivabte
u Operatihg mar8in = Profit before taxl totalrevenue from operation
u Net profit margin = Profit aftertax / Total revenue from operation

f Ratioforthe nine months has not been annualised

' restated due to issuance of bon!s share in the ratio of 1:1
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INOIA

100E, New Delhi House,

27, Barakhamba Road,

Connaught Place'

New Delhi-l10001

t 011-43103766/43103803

e-mail: Pcbindalco@gmail'com

Chartered Accountants

To,
The Board of Directors,
SMC Global Securities Limited,
11/6-B, Shanti Chambers, Pusa Road,

New-Delhi- 110005.

1. we have reviewed the accompanying statement of unaudited consolidated Financial Results

together with the notes thereon of sMc Global securities Limited (the "Parent company")

and its subsidiaries (the Parent company and its subsidiaries together referred to as the
..Group,,), for the quarter and nine months ended December 37, 2025 (the '.Statement,,)

attached herewith, being submitted by the Parent company pursuant to the requirement of

Regulations 33 and 52 of the sEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations"). which has been initialled by us for

identification purpose.

This statement, which is the responsibility of the Parent company's Management and

approved by the Parent company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies

Act, 2013. as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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5

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

Subsidiaries

6. SN4C Comex International DMCC

7. lYoneywise Finvest Limited

9 SMC Investech Private Limited (formerly known as SMC Real Estate Advisors Private
Limited)

1. SMC & IM Capitals Investment Manager LLP (Struck off w.e.f. November 5,2024)

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below and management certified financial results as referred to in paragraph 7

below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with the notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial results and other financial information of eight
subsidiaries included in the Statement, whose interim financial results and other financial
information reflect total revenues of Rs. 25,111.62 lakhs and Rs. 66,579.68 lakhs, total net
profit after tax of Rs. 992,68 lakhs and Rs. 3,839.82 lakhs and total comprehensive income of
Rs. 1,075.85 lakhs and Rs. 4,110.10 lakhs for the quarter ended Decembet 3t, 2025 and the
period ended on that date respectively, as considered in the Statement. These interim
financial results and other financial information have been reviewed by the other auditors
whose reports have been furnished to us by the Parent Company's Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter

6

1. Pulin Comtrade Lim ited
2. SMC Investments and Advisors Limited
3. Moneywise Financial Services Private Limited
4. SMC Capitals Limited

8. SMC Global IFSC Private Limited

Page 2 of 3

5. SMC Insurance Brokers Private Limited

Joint Venture
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Our conclusion is not modified in respect of this matter.

For P. C. Bindal & Co.
Chaftered Accountants

ICAI Firm Registration No. :003824N
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Place: New Delhi
Date: February 2, 2026

Manushree Bindal
Partn er

Membership No. 517316
uDtN:./6St* 316 F BSh(Dll68
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7. The Statement includes the interim financial results and other financial information of one
subsidiary which has not been reviewed by its auditor, whose interim financial results and
other financial information reflect total revenues of Rs. (73.28) lakhs and Rs. 288.95 lakhs,
total net profit after tax of Rs. (167.37) lakhs and Rs. (27.05) lakhs and total comprehensive
income of Rs. (108.55) lakhs and Rs. 199.17 lakhs for the quarter ended December 31,2025
and the period ended on that date respectively, as considered in the Statement. These interim
financial results and other financial information have not been reviewed by its auditor and
have been approved and furnished to us by the Parent Company's Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of this subsidiary, is based solely on such management certified interim financial
results and other financial information. According to the information and explanations given to
us by the Parent Company's Management/ these financial results are not material to the
Group.



{ in Lakhs
Yeir f,Ided

Decemh..3l,
2U24

Septembs 30,

20252025
b.r31,

Sr,
No.

44,758.30

14.28

55 15

1.11,306.39

4,233 62

17,029.38

t11 76

33,923 45

3.29

55.15

82.861.21

5,166.58

13.241 05

176.E5

11,718.04

1.09

5.16

26.5317t
2.70170
4,6t7.01

(3416)

34,002.88

2126

83,117.25

2,229 26

16,235.95

214.58

11675

|,351-20
11.66

28.3.t4 81

104.67

4,2t6_46

I1,517.23
7.21

30.218.42

1.543.81

5.799.93

274.s8

|6_75
1,35,427.58

606.48
45,546.61

246.t).

1,35,997.93

338.59
49,177.99

14 65

44,026.86

194.63
1,

20.695 65

81.594.79

1,960 78

33,896.52

3,037 87

12,183.0?

12,43

5,116 08

22,0t0.63
468.61

8,442.90

746 49

3,421_72

1,36,336.52

16,404.91

68,736 30

1,231.56

2,077 79

t0,127.91

1,36,034.06

15.444.85

64,299 03

1,452.01

25,180.?0

2,2t2 71

8,855 l6

49,352.64

5,611_91

25,668.0t
531.91

9,358.51

108_23

3,705.1s

44,22L49

5.142.87

331.t6
9,t5t.83

707.05

3,14',1.99

I2,783.U

19.203.33

t7

4,655_2t
(lJl.04)

8l

1,155.06
(335.39)

l,l3?.I6
(15412)

683-iX

5,580,30

91175
215.59

3,026.29

(682 97)

17,2t

4,012.19

245 02

131_23

(r9.78)

10.16

312 25

(39.17)

l0 35

4,386.96

184 77

(8 22)
3.36

8,1

482 ).1

(119 33)

31.07

211.t6

124 67)
10.08

l.l6

188 00

(146 04)

45 l8

5

7

8

l3

9

t0

t4

tl
t2

t5
t6

(A) Rereoue from operitions
Inleresl iDcome

Di\idend tncome

Re.tal incoDe
Fees dnd commissron incone

Net gain on fair \€lue changes

Net gain on ProPnetary trading

N€t gain on derecognition offinancial instrumerts under amortiz'd cost

Net CBin on Modification ofFinance tf,as.

Totrl revetrue from operations
(B) OtherincoDe
Total incone (rA+lB)

(B) Fees and commission expense

(C) l,npairment on firancial instrume s

(D) Employ@ benefils expenses

(E) Depreciahon ind alnorlisation expens€s

Total erpeGes (2A+28+2C+2DI2f, +2F)

P.ofit before erceplioD,l iteDs, shsr. of prolir(loss) ofjoinr venture lrd t (l-2)
Share of profi r(loss) in Joml ventDre

Profit b€fore cxceptional itens ard tax (3+4)

Prcfit before t.x (!,6)

(A) Current ta-l
(B) Deferred tax

Profit rltertrr forthe p€riod (7-E)

Other coln preh €nsive incone
(A) Irems lb.twin trot be rerl'sified sukequentu to prolit or(loss)

Remeasurement of$e nel defined b€nefi1 liability / asse!

Ta\ effeol ofltems tlat will nol be rerlassified subsequendy 10 profit and loss

(B) Itens that will b€ rechsri{ied subsequently 1o profil or(los!)
E\chdn8e drlTermces on Easlarng for ergn operarions

other com prebe.sive ircome for the period (r0A+l0B)
Totrl comprebeDsive income forthe penod ($10)
Net Profit attributrblc to:

o\uers of the Parent company

Non contmlling interest

Totrl coDpreheosiye iDcoDe attributahle to:
o*ners ofthe Parent company

Non controlling interest

Paid up equily sbare capital
(Face Value of a 2 each)

Oher equiry

Eaninss per shire (EPS) (iD l)
lnot annualrs€d except for tlre year ended March ll)
Basic & Diluted EPS 1.46

3.05r 68

29 51

3,t61.64
29_36

4,188.00

2,065.80

34. t8

2,37819
34_02

2,094_00

099 208

4,365 47

21-49

4,545 96

20 91

2,094.00

386

8,093 0l
85 17

8,487 43

84_10

4,188.00

678

14,t9675
75.64

14,401 06

73.90

2,094.00

696

1.19.623 ll

t4,569 45

lTl

14,651_23

llt.0?
2,094.00

recommended by tle Audit Commjtle€ and approved by lhe Board ofDireclors of $e Parenl Company at i6 meeting held on Monday, February 02, 2026 The Sta.uior Auditors oi$e
Parent Company have canred oul a limited review of$e same.

read wth Compdies (lndian Acc,utins Standdds) Rules. 2015, as anended ftom lme lo tme.

SEBLTIOEDHS/DDHS-PoD-IP/CIR/2024/48 daled May 21, 2024. to the extent applicable to Non{onvertible Debennues (NCD9, the line items a! appticable lo NCDS issued by tn€

Parenl Conpany ar€ enclosed a! Ann
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("NCDJ) for an amoud of r I 3,385.86 lakhs The NCDS were alloned on 30ti Odobd, 2025, ed $e sane have b.o listed on BSE Limired for tradrns on lrd Nowmber, 2025

The Bo3 of Directore of lhe Par6l Company i. irs meeting hcld on 24th September 2025 and th. sharehold.rs of the Par.d Compary throush poslal ballot on 25lh Oclob€r 2025

lhare held .s on the record date i e 14 November 2025 Subscquently, on l? Novenbq 2025, lhe Pardl Company allotted 10,47,00,000 €qutty she6 of { 2/- ech ro shar€holders wto

equi! shares post-issue of boDus $ares as p€r tne prolisions oflhe.ppticabl. hd AS

6 On No\mbd 21. 2025, the Crovem.nr oflDdia nonfied $e Code on Wa8es. 2019, $. lndusnial R.lanons Codc.2020, lhe Code oD Social Sc.unry,2020 and lh. O.cupahonal Safety.

Ins!tute of Chan.r.d Accoulari of Indi,.
However, 6. Cnoup does nor forese any m.td.l impact on e fftncial resulls of lhe Group. The Goup continues to monilor the finaliztion of C€fial / Slal€ Rules and ay
clarifi.rlions from lhe Govement on olh€r aspecis ofthe libour Codes. '[t. fnancial impacl, ifany. will be asses.d upon notifcahon ofth€ fDal rls and tieir €fcclive dates.

7 T|re Board of Directors of the Parenl Company has d.clded interE diedmd for F\ 2025-26 @ 30'/o i e { 0 60 ps equity share of lne face vrlN of i2l esch amountiog 1o I 1256.40

lakhs to its equity sharehold€rs.

8 The previous quaner/p€nod fisres have been resro'rp6d/re.lassifi€d wherever nec€ssary to corf(m to the cunenl quarter/p€nod presentation

Phce : N.s D.lhi
Drte : rcbrulry 02,2026 -*a3; S. C. Agg.n rl M.h6h C. Gup!. r'inod Kurn.rJ.nrr

(vicc Chrirm.r & Mrnrgitrg Direcror) (Pr.sid.nt & GroupCFO)anrgirg Dir..lor)
DIN : 0000326 N : 00001082

1l
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Pursuant to the provisions ofRegulation 52(4) ofthe SEBI (Listing Obligations and Disclosures Requirements) Regulatioos, 2015 ("Listing Regulations") and

SEBI Master Circular No. SEBI/HO/DDHS,DDHS-PoD-1,f/C|R2024/48 dated May 21,2024, to t[e €xtenl applicable to Non-Couvenible Debentures
(NCDS). the line ilems as applicBble to NCDS issued by tbe Parent Company are mentioned below;

K€y Financirl Irformrtions

Nine Months ended
December 31, 2025

l'ear ended
March ll,2025

Particulars

(a) debt-equily ratio I (in times)

(b) debt service coverage ratio 2 (in times)#

(c) interest service coverage ratio r(in times)
(d) outstanding redeemable preference shares (quantity and value)
(e) capital redemption reserve/debenture redemplion reserve (a in laklls)

(0 Ner worth '({ in lalhs)
(g) net profir after tax (l in lakhs)
(h) eamings per share: (Basic & Diluted) (in a ).
0) current ratto 5 (in times)

(j) long term debr to workrng capital 6 ({ m rimes)

(k) bad debts to Account receivable rario 7 (in times)#

I,28,948.t7
8,178.18

3.86

1.28

0.80

0.00

0.77

0.36

l. 15

Not Applicable

7.74%

6.otvo

1.36

0.63

l.92
Not Applicable

168.69

t,21,717 .t3
14,681.l6

6.96

1.36

0.61

0.00

0.80

0.34

1.88

Not Applicable

l0 t lol"

8.270/0
net fil n1 Il t2

t.57

0.43

1.65

Not Applicable

(l) current liability rario 3 (in rimes)

(m) total debts to lotal assets 
e(in 

limes)
(n) debtors' tumover lo (in times)#
(o) invenlory tumover (in limes)

(p) operating margin (o/o) 
rl

I P::j 
Equrry Rano = Debl (Borro\rings + Accrued inrerest+ Debr seculities)/ Equiry (Equrry share capral + Orher Equiry)

ueDt servrce coverage ratio = Eaming available for debt service / ((Interest expense (excludes interest coss on leases as per I1o As I 16 ) + Cups111 ,u1r1ryoflong telm loans)
r 

Interest service coverage ratio = Profit before interesl (€xcludes interest costs on leases as per IND As l 16) and lax / interest expense ( excludes interest costson lease as per IND As I 16 on Lease)
a 

Net *orth = Equiry Share Capiral+Other Equrty
5 

Current Ratio = Current Assets / Current Ltabiiities
6 

Long 1'erm Debt to Workug Capital Ra(io = Long term debr/ WorkinB capilal
7 

Bad debts includes provision made on doubtful debts. Accounts receivable includes trade receivable and MTF3 Currenl liabitiry ratio = Currenr liabiliries /.Iotal liabilities
e Total debts to total assets: Total debts (Bonowings + Debt Securities)/ Tota.l assets
r0 

Debtors lumover ratio = Fee and commission incom€ /Average trade receivablelr 
Operaring margin = Profit before tax / total revenue fiom operatioD

12 
Net profit margin = Profit after lax / Total reveDue &om operation

S

# Ratio {br the Nine months ended has not been Annualised

(9

,J

-J

*Restated due to issuance ofbonus shares in the ratio of l:l

*
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S]UC CLOBAL SECURJTIES LI}tITf,D
CIN : L74899DL 1994PLC063609

R.gd. Offi..: 1U6-8. Shrnri Chrmb.r. Pula Rosd. N.w lxlhi-l10005
Cotrsolilrted s.sp.rl r.srlls fortb. Ourrl.rand Nin. ,tonths.d.d D.cchberll.2025

( a in Lakhs ercepl otherrr it. strted )

S. No.

Qurrrer Endcd Nirc IUonth3 End.d Yerr Endd
Ihc€nb.r3l,

2n25
(Un dlt.d)

S.pt.nbcr 30,

202S

ruo.odit.d)

Dcc.mb€r31,
2021

(tI[rudited)

De..nb€r31.
20,5

(Urs$ditcd)

D..cnb.r31,
2024

(Un odil.d)

Mrrch 31,

,023
(Aodit.d)

I

2

.l

ScglDent Revetru.
( I ) Brokmg. drstnbulion and tradrng

(2) Irsuancc broking seMccs
(3) Frnancrng acli\1ti€s
Totrl
L.ss InlerSelm€ntRevenu€
R.vcnue rronl Opcrrtiotr tDd OiherlDcon.
S.gmcDt R6uli! (Profir(rrrs) b.fore ctc.ptiorel it.ms lod t r ard
hleresl fron .ach $gnent)
(l) Broking, dishbuhon and irading
(2) lnsuftnce brokng seNices

(3) rinancins scl,vilies

Totll

Tot l ProfiU(r,oss) B.Ior. Trr
$gm.rt A!3cl!
(l) Broking, distibulion and lradmg
(2) Insuranc€ broking s€rices
(3 ) Financins scrviries
Less : Inter S€gmeni Assers

Tord Sqncnr Alsel!
S.An.Dt Lirbllitics
(l ) Broking, distnbution and lrading
(2) lnsuranc€ brokng senices
(3) Financins ndivitres
Less IlnerSe8meru Lrabrhrres

Torl Segoenl Lirbililis

28.657 89

18,:06 42

4,831.46

24.091.1I
't6.246 04

4,644_46

24,43'.1 08

14,822 56

7,116.5s

80,243 60

45,93E 69

t4,563.98

80.403 37

40.991.'14

1a,t76.75

1.04,454.39

57,024 58

22,26t.87

51,60I.77

2,049 l3
44,9E2.01

160_52

46,315.23

58t 50

1.10,746.27 1,39.571.86

3,517 E0

1.E3,740.84

5,168 83

49.552.64

6.644 U
320.62

2.6t617

4,,-221.49

4,88164

4t524
2,629.01

115,79r.7.1

5.827.14

2r0 2l
4,659.03

I,35,.3.36.52

\'7 .845 e7

977 84

8,102.60

I,36,034.06

21,030 89

9.10 57

t2,062 99

1,7E.572.01

24,686 84

r,363.54

13,E48.60

9,s80.83

5.677 97

?,925.89

5.142 8'.1

t0,696.3E

5.1l6 08

26,926,41

16.404 9t
.J4,034.45

l5_444 E5

39,E9E.9E

20_695 65

3,902.86

4,45.161.16

11,308.51

1,30,045.92
(28,47645

,,7E3.02

4,13,I9.80
l0.l13.79

1,21,171_32

\21,029.29)

5,5E0.30

3.62,157.82

10,025.8t

|,32,339.21
(t5,235 87

10.521.50

4,45,16t t6
11,308 5t

1,30,045 92

128,476 45

1E.589.60

3.62.t57 _82

t0.025 81

1.32.339_21

(r 5,215 38)

19.203.31

3.56.733_t3

12.687 61

1.34,410.21
(lt,116 s6

5,58,039.14 5,24,1?5.62 :1,89,267.0J 5,58,039.1{ .r,89,:87.52

3.64.313 03

9,187 89

81,294 44

\25,764.39t

3,35.564 97

7,881 70

79,248 5t
(24,306 08)

2_E9.E50 30

?,668 90

u.056.67
(r5,005 7l)

3.64.373 0l
9,1E7 89

81,294.44
(2s,764.39t

2,E9.850.30

?,668.90

84,056 67
( 15,005 7l)

2.84.475_90

r0,108.95

87,27 | 10

{l1,518.69)
.1.9E,389.10 3.66.570.16 4,29,090_97 3,66,5?0.16 1.70.31?.26

l
and'rinancinS activities"

The segm€ "lnsurance brokinS s€nices" primanly compns€s ofmsurame brokrDg business

Thc segmenr "Financi.g actiuti€s" prirnanly comprises ofbusin€ss ofproviding lmns
For aDd otr tchtrof th. Board

Place : N.s Delhi
Dar€ : l'cbruary 02, 2026

S. C. Agg!ilrl Nloh.lh C. Gupia
(Vice Cnrirman & Mrn.gitrg Director)

(DIN: {Xm60E2)

viDod Xumar Jar|aI
(President & Group CFO)irDan & Mrnagirg Dir.ctor)

(DIN : 00001267)
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S}IC GLOBAL Sf,CURITIf,S LIMITEI)
CIN : L74E99DLI 994PLC06609

Resd. Omcr: I l/6.8. Sh.nti Chrmbrr. Pu3r Road. Ncw D€lhi-t I mos
Phone No : 0ll-301I l00O lcm{il : lmcarmciodiroolitre.com lwebsit€ : wwhsmcindiaonline.com

I io bkhs elcc
Quart€r Ended Nine Monlhl f,nded Yerr Ended

Sr. No. Dt.cmber 31,
202s

S€ptember

30,2025
Ilecember 31,

2lJ24

D.tcDber3l,
2025

Deccmb.rll,
2021

Audiled

M.rch 31,

2025

4

5

6

,7

Total Revenue from operatiors
Nel Profil for $e penod (before Tax and Exc.prional ltems)
Net Profil for rhe period brfore Tax (aff.r Exceptional Items)
Net Profit for the p€riod afier Tax (aner Excepdonsl ltems)
Tolal Comprehensive Income for lhc pcriod (Compnsing Profit (an€r tax)
and Other Comprehensive Income (afrer la))
Paid Up Equity Share Capiral
(Face Value ofl2 each)

Olher equity
Earnmgs per sharc (EPS) (in a)
(nol annualis€d except for the y€ar ended MarchSl)
B&src & Dilured EPS Refer note no 5

49,411 99

3,902 86

3,902.86

1.083 t9

3,191 00

4,188 00

t46

44,026.86
2.783.O2

2,783.02

2,099.98

2.4t28t

2.094.00

0.99

45,546.6t
5,580 30

5,580 30

4,186 96

4,566 81

2,094 00

208

1,35,997 93

10,521 50

10,52t 50

8,178 l8

8,572.13

4.r88.00

1.86

1.15,427 58

18,589 60

18,589 60

t4.272 39

2,094.00

678

t,77,514 E8

19,203 t3
r9,203.33

t4,68 t.16

14,768l0

2.094 00

I,19,62r.l3

696

Nioe illonth3 f,nded Year f,nded

mudit€d

Dec.mber 31,
2025

Decembcr3l,
2024

Mrrch 31,

2025
December3l,

2ms
Paniculars

6 79

71,819 38

7,459 85

72.526 26

12,168 0t
9.664 94

92,42919
t_1,I l7 09

10.526 l4146 26

2s,554.28
1,840.55

21,653 03

842.89
634 20 51 89

22,282 22Tolal revenue from operations

Profir before rax for the p€riod

Profir afier lax lbr the

c

l
r€commended by th€ Audrt Commjnee and approved by rhe Board ofDireclors ofihe Parent Company al its meeting held on Monday, February 02,2026 Th€ Sratulory
Aud(ors offie Parenl Company have carried out a limited review ofthe same.

The above rs the exrad of lhe delailed formal ofquaner and nine monlhs ended financial results filed yrith the Stock Exchanges under Regulation 33 of rhe SEBI (Lrsnng and

Other Disclosure Requirernents) Regulatron,l0l5 The full format ofrhe quarter and nine monlhs €nded fnancial results are available on the Investor Comer Section ofour
websit€ www smcindiaonline.com

These unaudited consolidated financial results have been prepared in accordance wllh the Indian AccountinS Standards ('Ind AS) prescribed under Section 133 ofthe
Companies Act,2013 read wiih Companies (lndian Accountrng Standards) Rules, 2015, as arnended from lrme to !me.

During lhe QLraner ended December 31,2025, the Parent Conpany has successfully rarsed funds through public issuance ofsecured, rated,listed, redeemable Non-

Convertible D€bentures ("NCD5") for an amounl of{ 11,385 86 lakhs. The NCDS were allotted on 30th October,2025, and lh€ sam€ have b€en listed on BSE Limited for
tradrng on 3rd November,2025

The Board ofDirectors ofthe Parent Company in its meetrng held on 24th Seplember 2025 a.d the shareholders ofthe Parent Conpany through posbl ballot on 25lh Oclober

2025 respectively have recommended 6nd approved Ure issuance ofbonus shsres, in the ratio of l:l i.e. I (one) fully paid-up bo[us shares ofl Z- each for every I (one) fully
pard-up equrty share held as on fie record dare i e. I 4 November 2025 Subs€quendy, on I 7 Noverhber 2025, lhe Parenl Company allotled 10,47,00,000 equrly shares of I 2/-

each lo shareholders who held equity shares a! on dre record dale hrnings per equity share has been calculated for the current period and restaled for allthe previous

period(s) afier considering the totalnumber ofequit) shares posl'issue ofbonus shares as per lhe provrsions ofth€ applicable Ind AS.

On November 21. 2025. the Govemmenr oflndja nolifled lhe Code o0 Wages,2019, the Industrial Relahons Code,2020, the Code on Social Security, 2020 and the

Occupanonal Safety, Heal$ and WorkinS Conditions Code,2020 (collecnvely, the "Labour Codes') - consolidaring 29 exrslng labour laws The Minisrry of ht'our &
Emplolm€nr has published drait CenEal Rules and FAQS ro enable assessmenl ofrhe financial impact arising from changes in regulations. The Group is in lhe process of
alsessing the polenlial impacr ofrhe aforesaid Labour Codes, pending notificatron ofrules, on its employee be[efit obligatlons and relded coss on lhe besis of besl

information currenrly available, consi$enl wirh the gurdance providcd by rhe Instilute ofChanered Accounlants of India.

However, the Crroup does not foresee any material rmpa.l on the financial results ofthe Goup The Group continues to monitor lhe finalizahon ofcentral / Siale Rul€s and

any claificatrorE from the Govemment on o$er &specls of$e t abour Codes. The financial impacl ifany, will be asses$d upon nolification of lhe final rules and lheir

The Board ofDirecrors ofrhe Parenr Company has declared rnr€rimdividend for FY 2025-26 @30%ie. <O 60 per equity shar€ ofth€ face value oft2/.each amounl,nglo a

1256 40 lakhs ro ,!s eq!rty shareholders

Additional informadon on standalone financial results rs as follows

).

8

a in t-akhs

lf ofthe Borrd

S. C. AggiNrl Mshesh C. GuPt,
(Vice Cbairm.n & Managing Director)

Vinod Kumrr J!m!r
(Chairmrn & Managiog Direclor)

: 00003082

Plice : New Delhi
Date I February 02,2026

(DDi : 0000126
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CK P.C. BINDAL & CO. r008,NewDerhiHouse,

chartered Accountants 27, Baraklamba Road,

s"Tffiili-,nri
t 011-43r03766/43103803

e-mail: pcbindalco@gmail.com
lndependent Auditor's Report on book values of assets and compliance with respect to all
covenants as at December 31, 2025

To,
The Board of Directors,
SMC Global Securities Limited,
11168. Shanti Chamber, Pusa Road,
New Delhi, 1 10005, lndia.

This report is issued in accordance with the terms of our engagement letter dated January 30,
2026 with SI!1C Global Securities Limited ("Company").

We, P.C. Bindal & Co., Chartered Accountants, the statutory auditors of the Company, have been
requested by the Company to examine the accompanying Statement showing the Secuity Cover
as per the terms of the Debenture Trust Deeds/ Offer Documents/ Key lnformation Documents
and compliance sfatus of all covenants for secured, rated, listed, redeemable, non-convertible
debentures af the Company as at December 31, 2025 (the "Statement") (in Appendix-l &
Appendix-2) which has been prepared by the Company from the Board approved unaudited
standalone financial results, underlying books of account and other relevant records and
documents maintained by the Company as at and for the period ended December 31, 2025,
pursuanl to the requirements of SEBI Master Circular for Debenture Trustees dated August 13,
2C25 (the "SEBI Circular''), and has been initialed by us for identiflcation purpose only.

This report is required by the Company for the purpose of submission with BSE Limited/ National
Stock Exchange of lndia Limited ("Exchanges") and lDBl Trusteeship Services Limited (the
"Debenture Trustee") to ensure compliance with SEBI Circular in respect of secured, rated, listed,
redeemable, non-convertible debentures ("NCDs") issued by the Company. The Company has
entered into agreements dated July 18, 2024, Aptil 2, 2025 and October 14, 2025 with the
Debenture Trustee (the "Debenture Trust Deeds') in respect of such NCDs.

Managements' Responsibility

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Circular and SEBI (Listing Obligations and
Dasclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), and for
providing all relevant information to the Debenture Trustee and for complying with all the
covenants as prescribed in the Debenture Trust Deeds.

a. Book values of assets as included in the Statement are in agreement with the books of account
underlying the unaudited standalone financial results of the Company as at December 31,
2025.

b. Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds
as at December 31, 2025.

INDIA

2

3

4

6

Auditor's Responsibility

5. lt is our responsibility to provide a limited assurance and conclude as to whether the:

We have performed a limited review of the unaudited standalone financial results of the Company
for the period ended December 31, 2025, pre-pared by the Company pursuant to the requirements



7

of Regulations 33 and 52 of the Listing Regulations'. and l:t*g "n 
unmodified conclusion dated

February 02,2026. Our review oi tnos"e uniuoited standatone Jinancial results was conducted in

accordance with the standard on n'"ul*ingrg"ments (sRE)_24'10, " Review of lnterim Fmancial

lnformation performed ov tn" r"i"pe.o"nt"7uoito, oi fi,"'entity", issued by the lnstitute of

Chartered Accountants of lndia ("lCAl")'

We conducted our examination of the Statement in accordance with the Guidance Note on

ilp",i" 
"i-c"rtiiiiates 

for speciai eurposes (Revised 2016) issued by the lcAl (the "Guidance

Note"). The Guidance Note requils ttli*" 
"trnpfy 

with the ethical requirements of the Code of

Ethics issued bY the lCAl.

WehavecompliedwiththerelevantapplicablereqUirementsoftheStandardonQUalityControl
iioit i, ouSrity-contror ror iirms t'h"t p"rfor. Audits and Reviews of Historical Financial

intormation, and'other Assurance and Related Services Engagements, issued by the lCAl

our scope of work did not involve us performing audit tesls for the purposes of expressing.an

opinion on the fairness or accuracy of any of the inancial information or the financial results of the

a;;;;t tarln as a whole. we have noi performed an audit, the.object'""-:l y-n:LY?lld-::'1"

"ipr"ssiirn 
of an opinion on the flnancial results, specified elements, accounts or ttems thereot, Ior

tn" prrpoa" of this report. Accordlngly, we do not express such opinion'

A limited assurance engagement includes performing procedures to obtain sufficient appropriate

eviOence on tne applica-blj criteria, mentioned in paragraph 5 above' The procedures perform-ed in

a limited assurance engagement vary in nature and timing from, and are less in extent than.for, a

reasonable assurance engagement; ind consequently, the level of assurance obtained in a limited

"iiurrn"" "ngrgement 
i; s-ubstantially lower than the assurance that would have been obtained

had a reasonible assurance engagement been performed. The procedures selected depend.on

the auditor's judgment, including the areas where a material misstatement of the subject matter

information ls titiety to arise. We have performed the following procedures in relation to the

Statement:

8

9

10

d)

e)

a)

b)

c)

s)

obtained the Board approved unaudited standalone financial results of the company for the

period ended December 3'1, 2025.

Traced the book value of assets with the books of accounts of the company underlying the

unaudited standalone financial results.

Obtained and read the Debenture Trust Deeds/ Offer Documents/ Key lnformation Documents

and noted the security cover required to be maintained by the Company.

Obtained a list of all covenants applicable to the NCDS.

Obtained the calculation of Security Cover from the management in the accompanying

Statement and examined/ verified the arithmetical accuracy of the computation of Security

Cover.
Wth respect to compliance with financial covenants included in the Statement, we have
performed the following procedures:
('l) Obtained the financial covenants mentioned in the Debenture Trust Deeds as calculated by

the management as at December 31,2025 and compared the same with the unaudited
standalone flnancial results to the extent directly traceable and to the financial information
from the books of account underlying the unaudited standalone financial results.

(2) Obtained the copies of bank statements and traced the date of payment of interest due on
sample basis during the period ended December 31, 2025.

(3) Performed necessary inquiries with the management regarding any instances of non-
compliance with financial covenants or communications received from Debenture Trustee
indicatrng any breach of financial covenants during the period ended December 31,2025.

Wth respect to covenants other than those mentioned in paragraph (0 above, the management
has represented and confirmed that the Company has complied with all the other covenanls
including affirmative, informative, and negative covenants, as prescribed in the Debenture Trust
Deeds/ Offer Documents/ Key lnformation Documents, as at December 31, 2025. We have
relied on the same and not performed any independent procedure in this regard.
Performed necessary inquiries with the Management and obtained necessary representations.

0

h)

-*::j)



11. Based on our examination and the procedures performed by us, as referred to in paragraph '10

above and according to the information and explanations received and management
representations obtained, nothing has come to our attention that causes us to belaeve that:

a. The book values of assets as included in the Statement are not in agreement with the books of
account underlying the unaudited standalone financial results of the Company as at December
31 , 2025.

b. The Company is not in compliance with all covenants as mentioned in the Debenture Trust
Deeds as at December 31, 2025.

Restriction on Use

12. Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have as the statutory auditors of the
Company or otherwise. Nothing in this report, nor anything said or done in the course of or in
connection with the services that are the subject of this report, will extend any duty of care we may
have in our capacity as the statutory auditors of the Company.

IJ The report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the
Exchanges and Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this report is shown or into whose hands it may come. We have no
responsibility to update this report for events and circumstances occurring after December 31,
2025.

For P.C. Bindal & Co.
Chadered Accountants
lCAl Firm Registration Numberi 003824N

o
0_

q
New Dan' 

1
Manushree Bindal
Partner
l,4embershio Number: 51 73 16
uDrN 26 5 11516 JO T \

,c

Place: New Delhi
Date: February 02,2026

Conclusion

t\arr*{,r -l..><j-r ,@-\
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Appendix-2

Statement o, Compliance with all covenants as at December 31, 2025 pursuant to sub regulation 56 (1) (d) of SEBI
(Listing Obligation and disclosure requirements) Regulation, 2015 and Chapter Vl Clause 2.1 of SEBI Maste.
Circular for Debenture Trustees dated August 13, 2025

SE 6*
o
J (

/

Name of Listed
Securlty

Date of
Allotment

ISIN Status of Covenant8 as at December 31, 2025

Default interest lnterest @10olo shall be paid on annual
basis and coupon payment date is 7th
August

Series l-
10%sMCt2026

7th August,
2024

tNE103C07025

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7s August, 2026

Default interest lnterest @10% shall be paid on
maturity i.e. 7th August, 2026

Series ll-
10%Sl\ilCll2026

7th August,
2024

1NE103C07033

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7th August, 2026

Default interest lnterest @10.20% shall be paid on
annual basis and coupon payment
date is 7h August

Seraes lll-
10 20%sMc||t2027

7th August,
2024

1NE103C07017

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7ih August, 2027

Default interest lnterest @10.20% shall be paid on
maturity i.e.7th Aug ust, 2027

Series lV-
10.200 suctv2027

7th August,
2024

1NE103C07058

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7b August, 2027

Default interest lnterest @10.40% is being paid on
monthly basis and coupon payment
date is 1"i day of every month

Series V-
1 0.400/osMCV2029

7th August,
2024

tNE103C07041

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7rh August, 2029

Default interest lnterest @10.40% shall be paid on
annual basis and coupon payment
date is 7th August

7th August,
2024

tNE103C07066

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 7'h August, 2029

New Delhi
()

* o

Series Vl-
10.40%sMcvt2029

mll
U)ll



Default interest lnterest @10% shall be paid on
annual basis and coupon payment
date is 24rh April

Series Vll-
10%sMCVil2027

24th April,
2025

1NE103C07074

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24i Ap(ll, 2027

Default interest lnterest @10% shall be paid on
maturity i.e. 24th Aptil,2027

Series Vlll-
10%sMcvilt2027

24th April,
2025

tNE l03c07124

Payment6 Principal payments are bullet
payments which will be due on
maturity date i.e. 24\h Aptll,2027

lnterest @10.25% shall be paid on
annual basis and coupon payment
date is 24rh April

Payments Principal payments ate bullet
payments which will be due on
maturity date i.e. 24th Ap'll, 2028

Series lX-
10.25%SMCtX2028

24th April,
2025

Default interest lnterest @10.25% shall be paid on
maturity i.e.241h Ap.|l, 2028

Payments Principal payments a(e bullet
payments which will be due on
maturity date i.e. 24th April, 2028

24th April,
2025

Series X-
'10.2570SMCX2028

lnterest @10.50% is being paid on
monthly basis and coupon payment
date is 13r day of every month

Default interestSeries Xl-
10 so%sMcxr2030

24th April,
2025

rNE103C07082

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24th April, 2030

Default interest lnterest @10.50% shall be paid on
annual basis and coupon payment
date is 24th April

Series Xll-
1 0.50%Sl\ilCXll2030

24th April,
?025

tNE103C07090

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 24'h April, 2030

New Delhi

SE
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Default interesttNE103C07108

tNE103C07116

ffi



Series l-
9.7 5YoSMCl2027

30th
October,
2025

tNE103C07181 Default intere6t lnterest @9.75% shall be paid on
annual basis and coupon payment
date is 30rh October

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30rh October, 2027

Series ll-
9.75YoSMCll2027

30th
October,
2025

rNE103C07132 Default interest lnterest @9.75% shall be paid on
maturity i.e. 30s October, 2027

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30u October, 2027

Series lll-
10.00%sMC t2028

30th
October,
2025

tNE103C07140 Default interest lnterest @10% shall be paid on
annual basis and coupon payment
date is 30ri October

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30th October,2028

Series lV-
10.00%sMCrv2028

30th
October,
2025

tNE103C071s7 Oefault interost lnterest @10% shall be paid on
maturity i.e.3orh October, 2028

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30th October, 2028

Series V-
10.2s%sMCV2030

3oth
October,
2025

tNE103C07173 Default interest lnterest @10.25% is being paid on
monthly basis and coupon payment
date is 1s day of every month

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30rh October, 2030

Series Vl-
10.25%SMCVt2030

30th
October
2025

tNE103C07165 Default interest lnterest @10.25% shall be paid on
annual basis and coupon payment
date is 30th October

Payments Principal payments are bullet
payments which will be due on
maturity date i.e. 30'h Octobet 2030

Notes

1. Wth respect to the financial covenants specifled in the Debenture Trust Deeds & Key lnformation Documents, we
hereby confirm that the Company has maintained the required security cover as per the terms of the offer
document(s) on outstanding principal amount ofthe NCDs and interest due and payable thereon as at December
31 ,2025. Further, during the period, interest due and payable has been paid on due dates.

2. VMth respect to the covenants other than those mentioned above, the Company has complied with all the other
covenants including financial, non-financial affirmative, informative and negative covenants, as prescribed in the
Debenture Trust Deeds & Key lnformation Documents as at December 31, 2025.

For SMC Global Securities Limit6d

>\-
Name: Mahesh C Gupta
Designation: Vice Chairman & Managing Oirector
Date: February 02,2026

{
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Appendix-1

we hereby present the details :i:11H,:"J:ffi,n::'"iil]il":t*fJ';::ffI:Tl ii'B::i:x'i
rated. listed, redeemable, Non-U

utilization thereof:

For SMC Global Securities Limited

Vinod
President

.,,

L,
(:.

Place: New Delhi
Date: O2'd February, 2026 Ubl1'.265 \+3)6?t:->o<-O 8836

ul
{ju

-ia36-s.so-:o,m7o

Total

meeto
1 ments

to
25%2 111@!9_

Dslhl

amount
pending

for

31-12-2q2sLakh

Sr.
No,

.,a-;:\

,<'



S'gnc SMC GLOBAL SECURITIES LIMITED
taember: NSE.BSE.MSE. NCDEX. MCx

Cleadog E Trading Member : Cash, F&0, Cunency, Debt & Commod y

SEB|R69n.No.:lNZ000199438.ResearchAn.lystl{0.:|NH100001849'0PRegn.lto.r|N-DP-130-2015

Regd. Offico : 11/68, ShantiChamber, Pusa Road New Delhi-110005

Ph +91-11'30111000. 40753333 Fax: +91'11'25754365 ' CIN No. : 174899011994P1C063609
E-mail r smc@smcindiaonline com Websile ot\/w'smondiaonline.mm

moneywise. be wise

02"d February, 2026

BSE Limited

P J Towers, Dalal Street,

Fort, Mumbai - 400 001

Scrio Code: 9407L7 , 9407L9, 940 7 . 940723 . 940725 and 940727 .

Sub: Statement indicatine utilization and Statement ind icatins deviation / variation in the use of
ti N - conve ble Securit u nder R lation 7 of SEBI Listin

Oblisations and Disclosure Requirements) Resulation, 2015

This is to inform you that SMC Global Securities Limited issued Non-Convertible Debentures (NCDs)

vide Prospectus dated 30th September 2025, and these NCDS were subsequently listed on BSE Limited

on 03'd November 2025.

Pursuant to Regulation 52(7) of SEBI (LODR) Regulation, 2015, this is to inform that a statement

enclosed indicating the utilization of issue proceeds of listed non-convertible securities. Furthel as

per regulation 52(7A) of the Listing Regulations, information about deviation/variation, if any, in the

use of proceeds of issue of listed non-convertible securities, from the objects stated in the offer

document is enclosed as per Annexure l.

This information is submitted in accordance with the Regulation 5217],/52(7 Al of SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

sEBr/Ho/DDH5/DDHs Divl/clR/202210000000103 dated July 29, 2022,

Klndly take the same on record

Thanking You,

Yours Faithfully

For 5MC Global Securities [imited

SE

.J
mrl
cDllMr. Vinod Kum

(Group CFO) ) //
* o

UIIBAIOFFICE:AWng,401/402,LotusCoryoratePark,GrahamFirthSleelCompound,OffWeslemExpressHighway,JayCoachSignat,GoregaonEast

Mumbai400063 Ph | +91-22{7341600,66481818 Fax : +91-22{7341697 Eflail : sncmumbai@smcindiaontine.com

KOLIGTA OFFICE : 1 8, Rabindra Sarani, Poddar Court, Gale No 4, 5lh Floor, Kolkata - 700001 Ph : +91-33{61 27000 Fax : +91-33$61 27004
E-mail : smckolkala@smclndiaonline.com

B.st
Workploc€6
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Annexure I

A. Statement of utilization of issue proceeds:

B. Statement of deviation/ variation in use of lssue proceeds: Particularc

Itam
eof
the
lssu
er

ISIN Mode of
Raising
(Public

lssues/Pr
ivate
Placeme
nt)

Type
of
lnstru
ment

Date
of
raisin

e
Fund

Amoun
t Raised

Fund
Utilized

Any
Devia
tion

rf
deviation/v
ariation is

Yes, then
specify the
purpose of
for
which
the
funds were
utilized

Remarks
if Any

SMC

Glob
al

Secu

rities
Limit
ed

1. rNE103C

07181
2. rNE103C

07732
3. tNE103C

07L40
4. rNE103C

07757
5. rNE103C

07773
6. tNE103C

07155

Pu blic
lssue

Non-
Conve

rtible
Deben
ture

30h
Octob
et,
2025

133,85,
86,000

133,85,
86,000

No

RemarksParticulars
SMC Global Securities LimitedName of the Listed entity

Mode of funding raising

Type of instrument Non-Convertible Debentures
Public lssue

3oth october, 2025Date of raising Fu nd

Amount raised 133,85,86,000

Report filed for the quarter ended 31't December, 2025

ls there a deviation/ variation in use of funds
raised

No

Whether any approval is requir-.d to vary the
objects ct the issue stated ln the prospectus/
offer document?

Not Applicable

lf yes, details of the approval so required?
Date of approval

Not Applicable
Not Applica ble

Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable I .sF
Comments of the auditors, if an NotApplicable /ft\9:=q

-t

*

o
o

N/A N/A



Objects for which funds have been raised and
where there has been a deviation/variation, in
the following ta ble:

Refer below table

Remarks,
lf any

Fund

Utilised
Amount of
deviation/vari
ation for the
q ua rter
according to
applicable
subject

Origin
al

allocat
ion

Modified
Allocation,
lf any

Modifie
d object,
if any

Originalobjects

N/AN/A100% as

per
Prospec
tus/Offe
r
Docume
nt

N/AN/AN/ATo meet Working capital
requirement (At least

75%\ and General

corporate Purposes

(Maximum up to 25%)

Deviation in the amount of funds actually utilized as aga disclosed
Deviation in the objects or purposes for which the funds have been raised.

inst what

Deviation/variation could mean:

a)

b)

*

rlaJc
o
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