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Smartworks Crosses 2 Million Sq. Ft in Mumbai with 182,300 Sq. Ft. Lease at The
Square

Gurugram, 11 February 2026: Smartworks Coworking Spaces Limited (“Smartworks” or “the
Company”), India’s largest managed office platform by total area under management, has
expanded its footprint in Mumbai with the addition of 182,300 sq. ft. managed office space at The
Square developed by Lloyds Realty Developers Ltd.

Strategically located in Andheri (East), the pre-certified IGBC Gold office space offers strong
connectivity to Mumbai’s key business and residential hubs. Steps away from Chhatrapati Shivaji
Maharaj International Airport (T2), The Square is close to the MIDC commercial district, with the
Aqua Metro Line’s T2 station around 0.5 km away and Marol Naka station on Metro Line 1 approx.
1 km.

Commenting on the expansion, Neetish Sarda, Managing Director & Founder, Smartworks,
said: “Mumbai remains a strategic market for Smartworks, driven by strong enterprise demand
across key business districts. With our portfolio in the city now crossing 2 million sq. ft., we are well
positioned to cater to both current and emerging managed office requirements, as demand from
enterprises in India’s financial capital continues to remain steady.”

Ravi Agarwal, Chairman & Managing Director of LIloyds Realty said “The scale and quality of
this transaction underscore Mumbai’s enduring appeal as a commercial destination, while also
reflecting the growing preference among enterprises for high-grade, thoughtfully designed
workspaces. Our partnership with Smartworks builds on a proven managed office model that
combines execution capability, operational depth and long-term demand visibility, making it well
aligned with how occupiers are approaching office strategy today.”

The milestone follows recent large campus additions, including the world’s largest managed office
campus ~815,000 sq. ft. at Eastbridge, Vikhroli with the Hiranandani Group, and over 557,000 sq.
ft. at Intellion Park in Navi Mumbai with Tata Realty.

The tech-enabled managed office space will feature a range of integrated amenities designed to
enhance everyday office experience, including a café with executive dining, recreational zones,
training and meeting rooms, a medical room, and a smart convenience store.

Smartworks leases large commercial buildings and converts them into managed office campuses
designed for enterprise use. The company manages design, delivery, technology, and daily
operations, allowing occupiers to scale efficiently without owning or managing real estate.

About Smartworks Coworking Spaces Limited

Smartworks is India’s largest managed office platform by total area under management, with a
footprint of ~15.3 million sq. ft. across 63 centres in 15 cities in India and Singapore. The Company
partners with developers to transform large, bare-shell assets into fully managed, enterprise-grade
campuses. Smartworks primarily serves mid-to-large enterprises and counts 770+ clients,
including Forbes 2000 companies, GCCs, MNCs, and high-growth startups. The Company also
offers SmartVantage, a GCC focused solution combining scalable campuses with a curated partner
ecosystem to enable rapid and compliant expansion in India.

Safe Harbor Statement

This press release (the “Release”), prepared by Smartworks Coworking Spaces Limited (the
“Company”), is furnished solely for informational purposes and shall not constitute, or be relied
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upon in connection with, any offer, solicitation, or invitation to subscribe for or purchase any
securities of the Company. No securities of the Company will be offered except by means of a
statutory offering document that contains detailed information about the Company. The information
and data contained herein have been compiled from sources the Company believes to be reliable;
however, the Company makes no representation or warranty, express or implied, as to the
accuracy, completeness, or fairness of such information. This Release is not intended to be all-
inclusive, and readers should not rely solely on the information contained herein. The Company
expressly disclaims any liability for any loss arising from, or in reliance upon, the whole or any part
of the contents of this Release. This Release may include forward-looking statements regarding,
among other things, the Company’s financial performance, growth prospects, strategy, and market
opportunities. These statements involve known and unknown risks, uncertainties, and other factors
such as macro-economic conditions, competitive pressures, regulatory changes, technological
developments, and execution challenges that could cause actual results, performance, or
achievements to differ materially from those expressed or implied herein. The Company
undertakes no obligation to update or revise any forward-looking statements, whether as a result
of new information, future events, or otherwise, except as required by applicable law. Any forward-
looking statements or projections attributed to third parties contained in this Release are not
endorsed by the Company, which accepts no responsibility for such third-party information.

For more information, reach out to:

Anita Sharma

Smartworks Coworking Spaces Limited
PR & Communications
Anita.sharma@sworks.co.in
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