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Asst. Vice President
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Dear Sir,

Sub: Un-Audited Financial Results for the Quarter ended 30" September, 2011

Pursuant to Clause 41 of the Listing Agreement, please find enclosed the Un-Audited
Financial Results for the quarter ended 30™ September, 2011 which was duly approved
by the Board of Directors of the Company at its meeting held today.

Kindly Acknowledge the Receipt.

Thanking You,

Yours Faithfully,

For SMARTLINK NETWORK SYSTEMS LIMITED

K. G. PRABHU
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Smartlink Network Systems Limited
Registered Office :L-7, Verna Industrial Estate, Verna, Salcete, Goa - 403722

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30th September 2011

(Rs in Lakhs )

Sr. No. Particulars .
Corresponding 3 | Year to date figures Year to date Previous
3 months ended . figures for the |accounting year
months ended  [for the current period . .
30.09.2011 30.09.2010 onded 30.09.0011 | Previous period ended on
(Unaudited) (Ur'wau'dited) (Unau;iite.d) ended 30.09.2010] 31.03.2011
(Unaudited) (Audited)
1 Sales (Gross) 1,693.93 4,567.73 3,465.58 8,568.20 18,579.01
Less: Excise Duty 118.64 206.42 197.43 402.64 830.44
1,575.29 4,361.31 3,268.15 8,165.56 17,748.57
2 [Income from Services 370.90 324.30 591.02 629.44 1,279.96
3 |Net sales /Income from Operations (1+2) 1,946.19 4,685.61 3,859.17 8,795.00 19,028.53
4 |Other Operating Income 20.24 160.54 67.93 299.57 474.85
5 |Total Income ( 3+4) 1,966.43 4,846.15 3,927.10 9,094.57 19,503.38
6 Expenditure :
a) (Increase)/decrease in stock in trade and work in progress (738.46) (401.34) (822.28) (741.56) (426.54)
b) Consumption of raw materials 822.30 1,095.98 1,469.67 1,843.87 3,822.39
c¢) Purchase of traded goods 1,196.17 2,271.39 2,116.26 4,418.09 8,717.25
d) Employee Cost 637.28 615.55 1,446.03 1,303.26 2,596.35
e) Depreciation and amortisation 113.91 192.59 252.17 371.85 757.63
f) Other Expenditure 709.54 672.76 1,134.90 1,068.19 2,421.30
Total Expenditure 2,740.74 4,446.93 5,596.75 8,263.70 17,888.38
7 (Loss)lProf!t from Operations before Other Income, Interest (774.31) 399.22 (1,669.65) 830.87 1,615.00
and Exceptional ltems (5-6)
8 |Other Income 811.16 116.61 1,344.63 22412 535.76
9  [(Loss)Profit before Interest and Exceptional ltems (7+8) 36.85 515.83 (325.02) 1,054.99 2,150.76
10 |interest 0.38 5.22 1.98 10.37 22.17
11 |(Loss)Profit after Interest but before Exceptional ltems (9-10) 36.47 510.61 (327.00) 1,044.62 2,128.59
12 |Exceptional items (Refer Note 1) - - 47,095.08 - -
13 |Profit from ordinary activities before tax (11+12) 36.47 510.61 46,768.08 1,044.62 2,128.59
14 |Tax expense
a) Current Tax - 105.00 10,200.00 262.00 552.05
b) Deferred Tax 91.55 (27.28) (15.17) (54.24) (94.35)
c) Excess Provision for tax in respect of earlier years - - - - 14.77
91.55 77.72 10,184.83 207.76 472.47
15 |Net Profit from ordinary activities after Tax (13-14) (55.08) 432.89 36,583.25 836.86 1,656.12
16 |Extraordinary item - - - - -
17  |Net Profit for the period/year (15-16) (55.08) 432.89 36,583.25 836.86 1,656.12
18 [Paid Up Equity Share Capital (Face Value Rs.2/-) 600.10 600.10 600.10 600.10 600.10
19 Resgn/es excludi'ng Revaluation Reserves as per balance sheet of 15,839.53
previous accounting year
20 | Basic and diluted EPS for the period/for the year to date and for (0.18) 1.44 121.93 2.79 5.52
the previous year before and after extraordinary items
(not annualised)*
21 |Public Shareholding
- Number of Shares 9,802,830 9,802,830 9,802,830 9,802,830 9,802,830
- Percentage of Shareholding 32.67% 32.67% 32.67% 32.67% 32.67%
22 |Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shares - - - - -
Percentage of shares ( as a % of the total shareholding - - - - -
of promoter and promoter group)
- Percentage of shares ( as a % of the total sharecapital - - - - -
of the Company)
b) Non-encumbered
-Number of shares . 20,202,020 20,202,020 20,202,020 20,202,020 20,202,020
-Percentage of shares ( as a % of the total shareholding
of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
-Percentage of shares ( as a % of the total share capital
of the Company) 67.33% 67.33% 67.33%




Notes :
The Company had signed the Business Transfer Agreement on 31st March, 2011 with Schneider Electric India Private Limited

—_

(“Schneider”) for sale of its Structured cabling business comprising of manufacture, sale and marketing of structured cabling products
carried under the brand name “DIGILINK”, hereinafter referred to as (“Digilink Business™), on slump sale basis as a going concern for a
consideration of Rs. 503 crores to be adjusted for any net working capital adjustments. The same was approved by the Board of Directors at
its meeting held on 31* March, 2011 and by the shareholders vide resolution passed through postal ballot on 11" May, 2011. The
consideration was received on 13th May, 2011 , the Closing date. The balance consideration on account of net working capital
adjustments was received during the quarter ending 30th September, 201 1. The profit on account of the above transaction is disclosed as an
exceptional item. Consequently, the figures for the quarter and half year ended 30th September, 2011 are not strictly comparable with the

corresponding figures for the previous quarter/half year.

2 Details of revenue and expenses of continued and discontinued operations are as below :

( Rs. In lakhs)
Particulars For the Half year ending 30th Sept. 2011

Continuing Discontinuing

Operation Operation Total
Turnover (net) 2,120.10 1,148.05 3,268.15
Sale of services 591.02 - 591.02
Increase/(Decrease) in stocks of finished goods and work-in-progress 822.28 - 822.28
Other Income 1,378.43 34.13 1,412.56
Total Income 4,911.83 1,182.18 6,094.01
Total Expenditure 5,316.09 1,104.92 6,421.01
(Loss)/Profit before tax and before exceptional items (404.26) 77.26 (327.00)
Exceptional item 47,095.08 - 47,095.08
Profit before tax 46,690.82 77.26 46,768.08
Provision for tax 10,171.92 12.91 10,184.83
Profit after tax 36,518.90 64.35 36,583.25

Note : The figures for the previous quarter /half year ending 30th Sept., 2010 are not given as they are not easily available.

3 Statement of Assets and Liabilities:

(Rs. In lakhs)
As at As at
Particulars 30.09.2011 30.09.2010
(Unaudited) (Unaudited)
SHAREHOLDER'S FUNDS
a) Share Capital 600.10 600.10
b) Employees Stock Options Outstanding 137.16 137.16
c) Reserves and Surplus 42,352.13 16,116.48
43,089.39 16,853.74
LOAN FUNDS - 469.30
DEFERRED TAX LIABILITY ( NET) 84.39 139.67
TOTAL 43,173.78 17,462.71
APPLICATION OF FUNDS
FIXED ASSETS 3,090.63 4,078.78
INVESTMENTS 36,051.11 9,271.10
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories 1,943.94 2,638.52
(b) Sundry Debtors 1,367.58 2,491.68
(c) Cash and Bank Balances 7,797.48 443.44
(d) Loans and Advances 1,067.82 977.71
12,176.82 6,551.35
Less: CURRENT LIABILITIES AND PROVISIONS
(a) Current Liabilities 2,381.10 2,291.83
(b) Provisions 5,763.68 146.69
: 8,144.78 2,438.52
NET CURRENT ASSETS 4,032.04 4,112.83
MISCELLANEOUS EXPENDITURE ( not written off or adjusted) - -
PROFIT AND LOSS ACCOUNT - -
TOTAL 43,173.78 17,462.71




4 The details of Investor Complaints received, disposed off and lying unresolved at the end of the quarter ended 30th September, 2011

(Information provided by the Company's Registrar & Share transfer agents - M/s Karvy Computershare Private Limited):

Complaints at the beginning of the quarter NIL
Complaints received during the quarter 80
Disposal of Complaints 80
Complaints lying unresolved at the end of the quarter NIL

The Company operates in a single business segment namely " Networking Products ".
Figures of the previous period/quarter/year are re-grouped/re-arranged, wherever necessary

The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on
22nd October , 2011.
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