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Govt mulls financing support HPCLFY26 profit jumps

for private e-

NITIN KUMAR
New Delhi, May 13

THE CENTRE IS targeting a
rollout of a sovereign-backed
financing support scheme for
private electric bus and truck
operators by the end of the
year, as policymakers look to
shield lenders from the high-
risk nature of commercial EV
financing amid rising con-
cerns over country’s fuel
import dependence following
the ongoing West Asia crisis.

The Ministry of Heavy
Industries (MHI) is working
with public and private sector
banks, non-banking financial
companies (NBFCs) and apex
financial institutions to
develop a financing architec-
ture that could combine inter-
est subvention with partial
credit guarantees for electric
commercial vehicles.

The move marks a signifi-
cant shift in EV policy
approach,fromdirect procure-
ment subsidies and manufac-
turing incentives towards sov-
ereign-backed credit support
aimed at unlocking private
fleet electrification.

“The scheme is being
designed to reduce both the
cost of borrowing and the per-

FUNDING ARCHITECTURE

W Private operators
account for nearly

90%

of estimated 2 mn
buses, while
medium and
heavy-duty trucks
continue to S—
dominate freight h o
movement =

m India imports more than

85% of its crude oil requirements,
with road transport accounting for a
major share of diesel consumption

B MHI may
compensate
lenders for the
additional 1-4
percentage
point interest
premium
typically
charged on
electric
commercial
vehicle loans
compared with
diesel vehicles

ceived lending risk. It is likely
to be rolled out by the end of
this year,”a senior official said.
The domestic commercial
transport sector remains over-
whelmingly diesel dependent
despiterapid growthinelectric
passenger vehicles and state-
run electric bus procurement
programmes. Private operators
account for nearly 90% of the
country’s estimated two mil-
lion buses, while medium and
heavy-duty trucks continue to
dominate freight movement.
The urgency has increased
amid volatility in global crude
markets linked to continuing
geopolitical tensions in West
Asia, which have renewed

concerns within the govern-
ment over the country’s
exposure to imported fossil
fuels,another official said.

India imports more than
859% of its crude oil require-
ments, with road transport
accounting fora major share of
diesel consumption.

Under the proposed frame-
work, MHI may compensate
lenders for the additional 1-4
percentage point interest pre-
mium typically charged on elec-
tric commercial vehicle loans
compared with diesel vehicles.
Electricbusfinancing currently
attractsinterestratesof around
10.5-11.5%,  significantly
higherthan conventional diesel

States’bonus over paddy MSP
restricts private trade: CACP

SANDIP DAS
New Delhi, May 13

MARKET DISTORTION FROM
bonuses over and above the
Minimum Support Price (MSP)
by some states, combined with
open-ended procurement pol-
icy, has led to rice stocks accu-
mulating far above stocking
norms, the Commission for
Agricultural Costs and Prices
(CACP)saidinareport.

“Many state governments
pay direct or indirect bonuses,
which adversely affect crop
diversification  initiatives,

ACCUMULATING STOCKS

B As against stocking norm
of 7.66 MT of rice for central
pool as on Jan 1, total rice
stocks were 33.66 MT as on
Jan 31, 2026

B Bumper output of wheat
and paddy has resulted in
wheat and rice stocks far
exceeding PDS needs

announce bonus on paddy, par-
ticularlyin grain surplus states.

The commission noted that
as against the stocking norm of

are currently three times the

buffer stock and have caused a

fiscal and ecological burden.
“Bumperproductionofwheat

fleet financing due to concerns
around asset resale value, bat-
tery life and the absence of a
mature secondary market.

The ministryisalso evalu-
ating a partial credit guaran-
tee structure underwhich the
government would absorb
part of the losses in case of
borrower defaults for a lim-
ited period, effectivelyacting
as a sovereign-backed risk
cover forlenders.

Financial institutions
have historically remained

cautious about financing |

electric buses and trucks
because of their high upfront
costs and uncertain long-
term asset performance.

' Indiamay scale

back imports of
Russian crude

RAKESH SHARMA
& YONGCHANG CHIN
May 13

OIL REFINERS MAY be forced to
scale back imports of Russian
crude if a US sanctions waiver is
not extended beyond this week-
end, with local processors grap-
pling with the fallout from the
Iranwar.

The US hasn’t clarified
whetheritwill extend the waiver
allowing countries including
Indiato continue buying thebar-
rels after May 16, according to
people familiarwith Indian refin-

SAURAV ANAND
New Delhi, May 13

HINDUSTAN PETROLEUM
CORPORATION (HPCL) on
Wednesday posted its highest-
ever quarterly and annual
profit, but warned that the
ongoing quarter could turn
loss-making as the full impact
of the West Asia conflict, crude
oil price surge and supply dis-
ruptions begins to hit earnings.

The state-run oil retailer
reported a 46% rise in stand-
alone net profit for the Janu-
ary-March quarter of FY26 at
34,901.50 crore, compared
with ¥3,354.98 crore in the
corresponding period last year.

For the full financial year
2025-26, standalone net
profit more than doubled to a
record ¥17,175.23 crore from
X7,271.32 crore in FY25, sur-
passing its previous all-time
high profit of 314,694 crore
recorded in FY24.

The strong earnings came
on theback of healthyrefining
and marketing margins,record
refinery throughput and

buses and trucks torecordX17,175 crore

STRONG NUMBERS m Refinery throughput

B The company reported a
L6% rise in standalone net
profit for January-March
quarter of FY26 at

%44,901.50 cr

higherfuel sales before the full
impact of the war-driven dis-
ruption in global energy mar-
kets hit operations.

However, HPCL Chairman
and Managing Director Vikas
Kaushalwarned that the April-
June quarter of FY27 “is
expected to be tough” and the
company may post losses as
crude prices remain elevated
and supply chains continue to
face disruptions.

“There will be losses in the
first quarter... the situation is
too volatile to give any sort of
guidance,”Kaushal said during

during FY26 rose 3%
year-on-year to a record

26.04 million tonne

m Fuel

~ marketing

> sales volumes
= increased

. 3.3% to 51.45

million tonne

the company’s post-earnings
analyst call.

The current quarter is
expected to fully reflect the
impact of the West Asia con-
flict that erupted after the US
and Israel attacked Iran on
February 28, triggering retali-
ation by Tehran and disrup-
tions around the Strait of Hor-
muz, a key route for global oil
and LNG supplies.

Despite the difficult envi-
ronment, HPCL said it main-
tained adequate crude inven-
tories and diversified sourcing
to avoid supply disruptions.

OILQL net
surges 62%
to 32,424 cr

FE BUREAU
New Delhi, May 13

OIL INDIA ON Wednesday
reported a 62% jump in con-
solidated profit for the March
quarter, supported by higher
crude oil production,improved
price realisation and record
drilling activity during FY26.

The state-run explorer
posted consolidated profit
aftertaxof 32,424 crore forthe
January-March quarter of
FY26, compared with ¥1,497
crore in the corresponding
period last year.

Full-year  consolidated
profit rose to 7,551 crore in
FY26 from 37,040 croreinthe
previous fiscal year.

The company said quar-
terly earnings were supported
by a 6% increase in crude oil
production and higher crude
price realisation of $77.89 per
barrel during the March quar-
ter,compared with $74.46 per
barrel a year earlier.Crude oil
production from mature fields
increased to 0.891 million
tonne during the quarter.
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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

The Board of Director of Vidya Wires Limited ("the Company”) at its meeting held on 12th May, 2026, has approved the
Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2026 together with the
Audit Report thereon in terms of Requlation 33 of SEBI (Listing Obligation and Disclosure Requiremeants) Regulations, 2015.

In accordance with Regulation 33 read with Regulation 47 of the SEBI (Listing Obligation and Disclosure Reqguirements)
Regulations, 2015, aforementioned financial results along with Audit Report thereon, Statement of Assets and Liabilities and
Cash Flow Statements are available al the Website of BSE Limited, National Stock Exchange of India Limited and at the website
of the Company at hitps://www.vidyawire com/ipo-documents/?type=Disclosure-under-Regulation-d6&title=quarterly-
financials. Results at the website can viewed by scanning the below Quick Response Code ('QR Code');
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SHYAMSUNDAR RATHI
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ISI asst prof arrested for FB post on EVMs

Shouldn’t cut education or
health budget to provide oil
subsidy to all, says Lahiri

Economist and former Bengal legislator Ashok Lahiri took over as the fourth vic

-chairman of

NITI Aayog Friday. In his first interview since taking over the role, Lahiri outlines his priorities,
while backing higher gold import duty. Excerpts from an interview with TOIs Sidhartha:

You are taking over at a
time when there is some
stress. PM has flagged
some areas of concern.
How serious is the impact
of the West Asia conflict
and how will it impact
growth, inflation,
situation and balance of
payments?

WIt's worrisome, undoubtedly,
but if you're running a fever,
people around you won't be
worried if it’s influenza. But if
it is typhoid or malaria, then
they will be worried. So, in the
West Asia crisis also the ques-
tion is how long will it last? If it
ends soon, there’s no problem.
But if it's prolonged, then the
situation is very different. So,
wehavetoerr onthesideof cau-
tion. This is not the first time it
ishappening, there was thefirst
oil price shock and the second.
The problem is we are depend-
entonoilimports, andit isasig-
nificant dependence. If this isa
sustained problem, every $10in-
crease inthe price of abarrelof
crude can increase inflation by
05% because petroleum is a
universal intermediate. It af-
fects fertiliser, it affects trans-

Anindya Chattopachyay

TOI INTERVIEW

not rich people, but they were
very fond of gold. We import
goldand there issomuch craze
for it. Prices had reached near-
Iy Rs 2 lakh for 10 grams and
people thought it would go up
even more. Historically, gold
has been a poor store of value.
Imposing a higher tax on gold
isagood idea. PM has been ab-
solutely statesman-like in his

portation cost,
isaffected.

‘What will be the impact on
macroeconomic parame-
ters?

M World bank, IMF, ADB, RBI
have given their projections.
Sitting here after taking over
in NITI Aayog less than a
week ago, [ wouldn't hazard a
guess. When prices go up,
even samosa prices will in-
crease, and you will eat fewer
samosas. If inflation picks
up, then it affects people’s
purchasing power, demand
will be affected. I see it as a
supply shock as without us
doing anything, the supply
side has affected us. In a sup-
ply shock by simple geome-
try, if the supply curve has
shifted to the left, then you
will find a tendency for
growth to be affected and in-
flation to be high. But I don’t
think the time has come to
ring the alarm bells. PM’s ap-
peal to the people makes
sense. If prices go up, people
will cut down on demand be-
cause if they don’t, then pric-
es will go up even more and
demand will be affected.

Import duty on gold has
been increased. What else
needstobe done?

MIndiahasgot 18,000 tonnes of
gold. Our grandmothers were

appeal

inessential expenditure. You
also need to increase domestic
savings because investment
flows from household savings
and we need investment in the
economy. China in its heyday,
even South Korea, had a sav-
ingsrateof overd0%

Is it time to increase retail
prices of fuel?

mSince weimportmostof the
petroleum, we have to pay for
it. We need to protect the poor
and the vulnerable. After
spending five years on the
ground (as MLA in Bengal), I
can say with certainty thata
poor man uses petroleum ve-
ry sparingly: he takes a bus
ride instead of a car, he does
not use an air conditioner or
awashingmachine.

Are you suggestmg asteep
increase in oil prices will
alsoreduce demand?
WItisadecisionthathastobe
taken by govt and oil compa-
nies. But it looks inevitable.
We shouldn’t be cutting edu-
cation or health budget to
provide oil subsidies to ev-
eryone.

How much of a worry is de-
preciation of therupeeand
is it adding to the price
pressure, including petro-
leum?

M During the British Raj, the
rulers were very keen to keep
the rupee appreciated so that
they could sell their products
here, and we couldn’t com-
pete. Dadabhai Naoroji and
RC Dutt used to argue for de-
preciating the rupee. No one
is going to judge India on the
basis of the strength of the
rupee; let it find its level and
RBIisdoingtherightthing. If
you look at east Asia, they
have never been so sensitive
about the currency. If you
want to export, if you want to
be competitive in the world
market, you need to have a
rightly priced currency. If the
rupee depreciates, imported
products become more expen-
sive. That is for sure.

Net FDI flows have been an
issue, how do you step up
inflows?

B More FDI is welcome. For
the country to develop we
need a lot more capital and
justour domestic savings will
not be good enough. The US
used toimport capital and Eu-
rope used to provide that. Due
to the current crisis and the
uncertainty, investors are shy
We have taken several steps
oneaseof doingbusiness,and
more measures have been list-
ed by govt. I have this obses-
sionforfive things:education,
health, physical infrastruc-
ture, proper social welfare
system, where the vulnerable
and the poor get benefits, and
a corruption free administra-
tion with proper law and or-
der. We have made a lot of im-
provement on all aspects, but
we can do much more, which
will also excite investors.
There may also be some inf¢
mation problem: foreign in-

SC: Courts must
be cautious in
review of rituals

Dhananjay.Mahapatra
@timesofindia.com

New Delhi: A nine-judge
Supreme Court bench on
Wednesday appeared to be
on the same page with the
govt on the narrow ambit
of judicial review of reli-
gious practices and said
constitutional courts sho-
uld be extremely cautious
in questioning a denomi-
nation’s collective religio-
us beliefs.

Thisremark camefroma
benchof CJISuryaKantand
Justices BV Nagarathna, M
M Sundresh, Ahsanuddin
Amanullah, Aravind Ku-
mar, A G Masih, P B
Varale, R Mahadevan
and J Bagchi when so-
licitor general Tushar
Mehta said there was
an immeasurable plu-
rality of sects and sub-
sects, with distinet religious
practices and rituals, even
though they were part of a
denomination. Every deno-
mination, sect and sub-
sect was entitled to practi-
ce its peculiar rituals and
even if certain secular ac-
tivities were intermingled
withthesereligious practi-
ces, then in testing the vali-
dityof alawrestricting the
secular partof thatreligio-
us activity, courts should
lean towards protectingre-
ligious practices to main-
tain the identity of the de-
nomination, sect or sub-
sect, Mehtasaid.

Giving an illustration
for his argument, the SG
said, “The right to light a
‘diya’ (lamp) undoubtedly
is a matter of religion. Ho-
wever, if inaparticular de-

nomination, it is mandato-
ry to light 100 diyas every
day, the question would be
whether there can be a rest-
riction by the state limiting
the quantity of ghee to be
purchased per day. Though
the purchase of ghee isa se-
cular activity, it is intrinsi-
cally linked with somet-
hingwhich isamatter of re-
ligion and, therefore, can-
not be interfered with by
thestate.”

Justices Nagarathna and
Sundresh said they were of
the view that constitutional
courts must not question the
collective religious beliefs of
fo].luwersof adenomination.
Mehta said reforms
through legislation by
a state must be on the
Y constitutionally spe-
| cified grounds — pub-
= licorder, morality and
health.

The SG said state-enac-
ted reforms through legis-
lative route has much more
acceptability compared to
SC-declared law as the for-
meris indirectly enacted by
the people through their re-
presentatives, and the exer-
cise involves multi-layer
scrutiny in addition to see-
king the views of experts
from all walks of life con-
nected with theissue. When
he narrated several laws
bringing in social reforms,
including the legislation
against witch-hunting, Jus-
tice Bagchisaid it was enac-
ted on the directions of the
SC.“Thismeans the SCalso
hasaconstitutionalrespon-
sibility to supplement the
efforts of the state in bring-
ingsocial reforms,” the jud-
gesaid.

vestors may not know what
brilliant prospects await
them if they move 30 km from
Muzaffarpur, to get even bet-
terlitichis.

As new vice-chairman, will
these be five areas of focus?

Dwaipayan.Ghosh
@timesofindia.com

Kolkata: A city court on
Wednesday remanded ‘Ban-
gla Paksha' founder and In-
dian Statistical Institute as-
sistant professor Garga
Chatterjee in police custody
for four days, a day after he
was arrested on charges of
making provocative com-
ments, spreading rumours

about EVMs, and attempting
toinstigateastir.

Chatterjee, whoisafacul-
ty member in the psychology
department of ISI, claimed
he was being framed for
“speaking on behalf of Ben-
galis”.

“Bengalis speaking the
truth cannot be a crime —
Bengali voices are being si-
lenced,” he said while being
taken into the courtroom.

Chatterjee was arrested
by the cybercrime branch of
Kolkata Police on Tuesday.
Seeking his custody for five
days, police told the court
that he had failed to cooper-
ate with the probe despite be-
ing summoned multiple
times. They also alleged that
an attempt had been made to
deactivate the Facebook pro-
file under scrutiny, though it
was later reactivated. Inves-

1

tigators cited this as possible
evidence-tampering.  The
prosecution further claimed
that Chatterjee was not
found at his residence dur-
ing police raids, and was
therefore treated as being on
therun.

Denying the charges,
Chatterjee said he had in-
formed the pohce that he
would appear in response to
the summons on May 14.
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EXTRACT OF STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2026

What are the immediate ar- (® in Lakhs)
easof focus? -

W T'll be guided by govt and Particulars 3months | 3months | 3months | Yearended | Yearended
the other members, What we ended ended ended 31.03.2026 | 31.03.2025
discussed yesterday with the 31.03.2026 | 31.12.2025 = 31.03.2025 | (Audited) | (Audited)
staff and our members is an (Audited) | (Unaudited)  (Audited)

ongoingdiscussion. Total income from operations (net) 10,124.77 657868 685023  27.99348| 2264364
T —— Net Profit / (Loss) for the period

ade since NITI Aayog was (before Tax, Exceptional and/or

setup, is there a need tore- Extraordinary items) 928.01 278.46 238.43 1,763.77 533.17
vampitsstructure? Net Profit / (Loss) for the period

® I and the others are en- (after Exceptional and/or Extraordinary

gagedwithitand Idon’t want items before tax) 928.01 278.46 238.43 1,763.77 533.17
to pronounce a judgment on v T -

that right away. T don’t think Net Profit / (Loss) after taxes, after

restructuring is a one step extraordinary items 686.79 223.92 383.56 1,314.55 660.51
pﬁﬁihi(tfs cug}int\mHS- A Total Comprehensive income for the period 710.20 249.12 342.24 1,348.57 603.89
1l isaseffectiveasits = =

theights are tulaminted. Equity Share Capital 199.50 199.50 199.50 199.50 199.50
T'mabeliever in impact anal- Reserves

ysis. The issue is to make NI- (excluding Revaluation Reserve as shown

TI Aayog more effective and in Balance Sheet of previous year) NA. NA. NA.| 2078057|  19432.00
‘more impactful. There’s a lot -

tobedoneandit’s sac].\a].lenge Ebar;nngs r:er sr;gre it 3 2. h

mind you,because we givead: (bsforeiextraprdity sty |dF Xe2 each)

vice, wedon't and Basic and Diluted 6.89 224 3.85 13.18 6.62
advice without money has to amings per share (after extraordinal

begood for it to be caught on. \tems)?of; s each( 0

One of the things that NITI Basic and Diluted 6.89 224 3.85 13.18 6.62
pursued in the initial years Key standalone financial information is given below:

was disinvestment and asset

monetization. ~ Given the Particulars 3months | 3months | 3months | Yearended | Year ended
pressure on the fiscal pres- ended ended ended 31.03.2026 | 31.03.2025
sure, does govineed o step 31.03.2026 | 31.12.2025 = 31.03.2025 | (Audited) | (Audited)
upinboththeseareas? (Audited) i (Audited)

W Of course. But having said

that, Income from Operations 5297.36 2518.95 294512 12,546.81 9,696.51
ch“ss sale}sl. Tmean if _vuulcan Profit / (Loss) Before Tax 1,486.90 (120.87) (58.36) 1,335.14 (35.46)
sell your house for Rs 20 lakh

T ani o onise that the Profit / (Loss) After Tax 1,430.46 (81.81) 174.10 1,321.99 253.68
dayafter tomorrow youwill be Total C income for the period 1,439.56 (68.21) 145.10 1,335.71 217.80
able to sell it for Rs 30 lakhs Notes -

thenthereisnoreasontosellit
now. But the problem is those
who do not want to sell will al-

wayssay ii’.Tm
a great believer in increasing
the rate of return from govt's
investment, particularly be-
cause when the cost of bor-
rowing from the market is 7%
and your investment isnot giv-
ing a rate of return of 7%, it
doesn’t make sense to hold on.
Many other things canbe done
with that money with much
higher social return.

Have you announced mea-
sures?

B We are following the govt’s
advice, whatever can be done
online, we do online and in
any case it's too early for me
totravel.

b)
IT Products.

o

e

BSE: https://www.bseindia..

Jxml

a) The above Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on May 13, 2026. The statutory auditors have expressed an
i audit opinion on these results

The Company is no more a Non-banking financial Company. The Company operates in one primary segmenti.e. Networking/

) Figures of the last quarter of the year are the balancing figures between audited figures in respect of the financial years
and unaudited published year to date figures upto third quarter of the respective financial year.

The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33
of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results
are available on the Stock Exchange websites. The same can be accessed by scanning the QR code provided below.
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K. R. Naik
Executive Chairman

behalf of the Board

Date : 13" May, 2026 DIN: 00002013
H H H Regd office: "Chaitanya", No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
qua | |Ca |On n Website:www.tvsmolor.com Telephone No. (044) 28332115 Emad contactus@tvsmotor.com
IN:L35921TN1992PLC02284!
H H d H . SC STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026
inauism: (Ro.in Crres)
Standalone
piHomPl s, S Quarter ended Year ended Quarter ended Year
" = No 31.03.2026 | 31.03.2025 31.03. 31.03.2026 | 31.03.2025 | 31.03.202¢ 3.
ustice B V Nagarathna said, {Unaudited) (Audited (Unaudited) (Audited)
C‘e\l?nfe“(: ﬁ;“;‘ﬁs‘l‘]‘a‘; lco"‘;" 1 | Total income from operations 12,807.63 | 955044 | 47,270.32 | 3625132 | 1505273 | 11542.00 | 56,069.52 | 44,089.01
ack selllérl thatitisawayof llf(-‘;g. 2 | Net Profit / (Loss) for the period (before Tax, Exceptional items) 1,358.40 1,009.56 4,944 89 3,521.54 1,298.13 992.88 4,871.82 3,505.35
We need not reiterate it nor revi- 3 [ Net Profit/ (Loss) for the period before lax (after Exceptional flems) 135840 | 100956 | 490352 | 352154 129813 | 99288 | 482174 | 350535
sit it.” This remark came when 4 | Net Profit/ (Loss) for the period after tax (after exceptional items) 997.70 760.68 | 361522 | 2633.89 819.55 697.51 | 318643 | 2,379.81
SC“(;"lrhﬂd""cat“" G M"{"““ G“’I’al 5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the:
f;;im:r C;’;;[‘Qf“/‘;‘*rsti‘cl?eezg Prw‘fl“i‘;ﬁ period (after tax) and Other C: Income /(Loss) (after tax)] 1,026.04 800.98 | 3780.58 | 2,666.08 | 1,019.00 73301 | 369334 | 2427.03
e e tdnalatherightof fiee: 6 | Paid up Equiy share capital (Face value of Re.1- each) 4751 4751 4751 4751 4751 4751 4751 4751
dom of conscience and right to 7 | Reserves (excluding Revaluation Reserve) 11,186.79 9,849.71 - 9,516.74 8,455.87
freedom of religion, and Article 8 | Security Premium Account - NOT APPLICABLE -
ﬁgilg}“)‘slg::“fer‘cd ‘hE‘ ;;gh‘ & 9 [ Networth 1134862 | 1000697 | 11,34862 | 1000697 | 9187.21 | 8481.39 [ 918721 [ 848139
Gopal said the court should 10 | Outstanding Debt 273336 | 144138 | 273336 | 144138 | 2769748 | 2350076 | 27.697.48 | 2350076
carve out space for dissenters 11 | Outstanding Non-Convertile Redeemable Preference Shares 1,900.35 1,900.35 1,900.35 | 190035 -
within the denominations to en- 12 | Debt Equity Ratio (Times) (Debt includes NCRPS) 024 015 024 0.14 260 276 260 2.76
able reforms in the practices, T ; s T
which is stiled at present. The 3 | Earmings Per Share (Face value of Re. 1/- each) (not annualised)
o TS g (i) Basic & Diluted (in Rs.) fom continuing operations 2100 1578 7609 5481 16.24 1341 6353 4642
encn g urya Kantand Jus- (ii) Basic & Diluted (in Rs.) from discontinuing operations 5 023 5 063 = 023 o 063
tices Nagarathna, M‘I‘V“S“‘;‘df%si (ii) Basic & Diluted (in Rs) from continuing and discontinuing operations 21.00 16.01 76,09 5544 1624 1364 6353 47.05
raving
Kumar. A G Masih, P B Varale, R 14 | Capilal Redemplion Reserve - NOT APPLICABLE -
Mahadevan and J Bagehi dis- 15 | Debenture Redemption Reserve ~NOT APPLICABLE -
agreed Wlﬁlh}m and Justice Naga- 16 | Debt Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 3.82 713 4.77 5.18 212 2.34 3.03 2.88
ri‘o};'zz :tae‘g]' 1;"(’)‘;;‘(‘)‘[%?“};‘::}“ 17 | Interest Service Coverage Ratio (Excluding NBFC Subsidiary) (Times) 2937 3716 2064 2961 18.50 18.06 17.75 1436
igs neither a%ua]jﬁca‘_mn of d_\sp 18 | Current Ratio (Times) 0.54 061 0.54 061 0.97 112 0.97 1.12
qualification in Hinduism.” 19 | Long term debt o working captal (Times) - - - 245 181 246 181
Kant said, “Hindusim is 20 | Bad debts to Accounts Receivable ratio (Times) = B B < = 5 = =
flexihlianil 21 Curent iabilty ratio (Ti 088 084 088 084 070
iad ways of worship Wwithout forc- dasor Iy o (e -
inganyone togotoatemple. A per- 22 | Total debts to total assets ratio (Times) 012 009 012 009 056
son who goes to a temple is as 23 | Debtors Tumover ratio (Times) 2808 2808 2808 2808 2566
muchl a Ji‘lmdu a;;he peIlSD“ Wl;ﬁ 24 [ Inventory Tumover ratio (Times) 2037 16.64 2037 16.64 14.31
gﬁ:e\:vxym ihs'fl;n pr" n “If{:’;‘ald 25 | Operating Margin (%) 131 140 129 123 13
SC is not a super-spiritual leader 26 [ Net Proft Margin (%) 78 80 78 73 54
tointerpretreligious practices, re- Notes:
ﬁ’;‘]‘;‘l gf 3}2‘;“ ﬁ;’:‘ﬁa“uy inithe 1 The above s an extract of the detailed format of financial results fled with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and
T i & vy o Disclosure Requirements) Regulations, 2015. The full format of the financial resus are available on the Stock Exchange websiles (wivbseindia.com and
life” ruling by a threejudge >
bench came on a petition chal- 2 Figuresfor
lenging a Bombay HC judgment 3 TheD: Company forthey, istMarch QR cod
that had quashed the election of
Shiv Sena candidate Ramesh
Yeshwant Prabhoo on the
ground that party supremo Bal -
Thackeray, while campaigning For TVS Motor Company Limited
for the candidate, had appealed sd/-
for votes in the name of religion. Sudarshan Venu
Date : 13.05.2026 Chairman
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