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SMARTLINK HOLDINGS LIMITED
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Registered office: L-7, Verna Industrial Estate, Verna, Goa - 403 722
Website: www.smartlinkholdings.com

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

Vivash

VIYASH SCIENTIFIC LIMITED (Formerly known as Sequent Scientific Limited)

Reqgd. Office: 3rd Floor, Srivalli's Corporate, Plot No. 290, Road No. 6, SYN 33 34P TO 39, Guitala Begumpet, Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana, India. ST
E-mail: investorrelations@sequent.in, E-mail: info@viyash.com, Website: www.sequentin Tel No.: +91 40 23635000 CIN: L99999T51985PLC196357 FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER’ 2025
< in Lakhs
EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE - . [ :
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 {Z in Million) Particulars 3months | 3months | 3 months Nine Nine Year ended
= ended ended ended months months | 31.03.2025
dmonths | Preceding | Corresponding | Year to date | Corresponding | Previous year 31.12.2025 | 30.09.2025 31.12.2024 ended ended (Audited)
ended |3 months ended| 3 months ended | for current | year fo date for ended (Unaudited)| (Unaudited) (Unaudited) 31.12.2025 31.12.2024
Particulars 31-Dec-2025 | 30-Sep-2025 | in previous | period ended | previous period| 31-Mar-2025 (Unaudited) (Unaudited)
period 31-Dec-2025 | 31-Dec-2025 : - . - . T |
0-Dec-2024 Total income from operations (net) 6,578.68 7.257.01 564150 17.868.71 1579341 2264364
" Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Met Profit / (Loss) for the period
(Restated) (Restated) (Restated) (Restated) (before Tax, Exceptional andfor
| (refer note 2) | (refer note 2) {refer note 2) | (refer note 2) Extraordinary items) 278.46 271.38 181.44 835.76 204 .74 533.17
Revenue from oparations 8.584.10 | B.503.00 7,740,30 | 2500350 22,345.30 30.068.40 Met Profit / (Loss) for the period
Profit before tax and exceptional items 1,143.30 1.040.70 273.70 2,679,590 arl.al S47.40 (after Exceptional and/or Extraordinary
Frofit before t&x and after excephonal items #30./0 1,023.70 244 B0 2.237.d0 498.40 131,80 items before tax) 278 46 271.38 181.44 835,76 204 74 53317
Profit after tax 48520 729.00 419,40 1,582.70 478.50 154,70 Net Profit | (Loss) after taxes, after [ | [ [
Total comprehensive income |/ (loss), net of tax 514.30 1.033.70 (123.30) 2,261.50 (156.30) 308.00 \ : '
Equity share capita 872 90 503,30 500.50 87990 50050 50060 extraordinary items | 22392 _ 186.33 | 254.33 _ 627.76 _ 27695 _ B60.51
Other aquity 43 §15.30 Total Comprehensive income for the period 24912 179.04 251.74 638.37 261.65 603.89
Earnings per equity share:{face value of ¥ 2 each) (not annualised) Equity Share Capital 199.50 199.50 199.50 199.50 199.50 199 50
Basic iin¥ ) .89 1.28 1.04 2.9 1.15 0.54 H wuding R luati [ [ [ [
Dituted (in 2 ) 087 | 126 1,01 287 113 0.53 eserves (excluding Revaluation
erihtal i = T Sy T A T R Reserve as shown in Balance Sheet
SUMMARIZED UNAUDITED STANDALOME FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 of previous year) MN.A. NLA. MNLA, I A N.A. [ 19,432.00
(T in Million) . | . | ! _
: z Earnings per share
3 months Preceding | Corresponding | Year lo date for| Corresponding | Prévious year : .
ended | 3 months ended |3 months ended| current period | year to date for ended (before extraordinary items) (of T 2/- each)
Particulars 31-Dec-2025 | 30-Sep-2025 | In previous ended | previous period| 31-Mar-2025 Basic and Diluted 2.24 1.87 2.55 6.29 2.78 6.62
period 31-Dec-2025 | 31-dec-2024 : - 1 - i -
; 31-Dec-2024 Earnings per share
Unaudited Unaudited Unaudited Unaudited Unaudited Audited (after extraordinary items) (of ¥ 2/- each)
(Restated) (Restated) (Restated) (Restated) : :
Revenue from operations 341640 | 339750 | 338050 | 1009570 | 9.660.20 | 13,103.40 Key standalone financial information is given below:
Profit bafore tax and exceptionat items 518.70 343,70 365.30 1,116.80 BE5. 80 1,306.40 . = -
Profit before tax and after meceptional items 106.10 326,70 336.40 B674.70 793.70 491,70 Particulars 3months | Imonths = 3 months Nine Nine | Year ended
Profit/ (foss) after tax (0.80) 228,40 511.30 400,60 778.60 584,90 ended ended ended months months | 31.03.2025
Tatal comprehensive income / (loss), net of tax (3.30) 229,00 511.00 398,80 791,50 581,70 31-111‘“23 ﬁ“-ﬂﬂiﬂﬁ | 31.12.2024 1E"ﬂ~‘-'ﬂ :ﬂﬁdmd (Audited)
"1. The abowe information has been extracted from the detailed fmancial resufts for the guarter and nine months ended 31 December 2025 which have been rewewed by the (Unaudited) (Unaudited) | (Unaudited) [EI szlitﬂdﬁ} [a 1 |it'Ed:|I
Audit Committee and approved by the Board of Directors and filed with the Stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure ! i
Reguirements) Reguiations, 2015 Income from Operations 2518856 2.852.98 2.961.22 1,248.45 6,/51.39 9 696.51
2. Tne Board of Directors of the Company at their meeting held on 26 September 2024 have approved the Composite Scheme of Amalgamation {the 'Schama’) amongst tha Profit / (Loss) Before Tax (12087)|  (48.78) 42.88| (151.76) 2290|  (3546)
Company, erstwhile Sequent Research Limited {whally owned subsidiary of the Company), Viyash Lile Sciences Private Limited, Symed Labs Limited, Vandana Life I- - s : = e e - -
Sciences Private Limited, Appcure Labs Private Limited, Vindhya Pharma (India) Private Limited, SV Labs Private Limited, Vindhya Organics Private Limited, Genin Life Profit / (Loss) After Tax _ | (B181)|  (388D)  150.24| (10847) 7958 23368
Sciences F‘ri'ua:g Lirmited (referreéd to as.‘lransrerurﬂum panias') iﬂ?_ermﬁ of Section 230-232 &nd u'.herapplica::-l.e provisions o E-::mp.a.lm&s.ﬁ.nt. ?ﬂ1 a - . Total Comprehensive income for the period (68.21) (43.09) 150.46 (103.85) 72.70 | 217 .80
Tha Hon'ile National Company Law Tribunal (NCLT), Hyderabad vide its order dated 18 November 2025 sanctioned the Scheme with an Appointed date of 01 Apnil 2025 N : ' ' ' '
The Scheme has become effective an 16 Dacember 2025 upon filing of the certified rue copy of the order with the Ragistrar of Companies Hyderabad. The effect of the otes :
Scheme has been given in the financial results for the quarter and nineé months ended 31 December 2023, As per the terms of the Scheme, the Company has afoted a) The above unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and
18.19.21,827 lully paid-up equety shares of face value of T 2 each, as per the share exchange ratio of 56 fully paid-up equity shares of face value of ¥ 2 each of tha approved by the Board of Directors at their respective meetings held on February 06, 2026. The Statutory Auditors have
Company for every 100 fully paid-up equity shares of face value of ¥ 108ach held by eligible shareholdars of arstwhile Viyash Life Sciances Private Limited as on the record carried out a limited review on the financial results and have expressed an unmaodified conclusion therean.
date. The Company has also alloled 2,03, 41,257 warrants under the Scheme to eligible warrant holder of erstwhile Viyash Lite Sciences Private Limited as per the Warrand bl The C . Non-bankina fi ial C The C tes i : tie Networki
michange ratio of 56 warrants of the Company for every 100 warrants held in erstwhile Viyash Life Stiences Private Limited and recaived a consideration of 2 925 million ) i g ompany IsnemassaNenhanking inanchlempapy. e Lompany-aperaics inone pRmangscgment e NERiEKIng:
durinig the quarter ended 31 December 2025 (representing 25% on Warrant consideration as per the Scheme). roducts.
The Company has accounted for the business combination transaction using the 'Poofing of interest method' as given under Appendix C 1o Ind AS 103, ‘Busingss ¢} The above is an extract of the detailed format of Quarterly and nine months ended Financial Results filed with Stock
Combinations of Entitles under Common Contral, in accordance with the aceounting realment prescribed In the Scheme. Accordingly, the financial resulls in respectof the Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
preceding, comasponding prior pariods hava been rastated as if the aforesaid business combination had nccurred from the beginning of the preceding period i.e. 01 April 2024 of the Quarterly Financial Resulls are available on the Stock Exchange websites The same can be accessed by scanning
3. The tull forrmeat of the financial resubts for the quarter and nine months ended 31 December 2025 are avatlable on the Stock Exchange websites (www.bselndia.com & the QR code provided below,
ljﬁ'i'w.f'lsﬁnlj;a.ﬂﬂm} and Co |TIF|£|I'I'5"5 Wﬂhqﬂ‘ﬂ 'i_'-"-"l'lru'l.' Eﬁquﬂ I'ITI."l,I o Fur “i’aSh Eclﬂn“"c. Ll‘muad httpsll}lllwv.lw_ tlE-EH'I-ElEﬂEDFI"IJ'E mi“da talllcurpﬁllnglllﬁhtta{:hhql VE.'I'EQEth'EHdE‘d rEa=bb91 "65‘1 531 Eﬂhﬁ?z. FH:If
(Formerly known as Sequent Scientific Limited) https://nsearchives . nseindia.com/corporate/SMARTLINK_08022026131135_Smartlink Outcome of Board
Meeting 06022026, pdf
Dr. Harl Babu Bodepud|
Hyderahad, 05 February 2026 A A

For and on behalf of the Board

K. R. Naik
Executive Chairman
DIN: 00002013

Place : Mumbai
Date : 06" February, 2026

SKF INDIA LIMITED

CIN: L29130PN19261PLC213113

Registered Address: Chinchwad, Pune 411033 Maharashtra, India

Tel. No.: 91 - 20 66112500 | E-mail; investorindia@SKF.com | Website: www.skf.com/in/investors/skf-india-ltd
FYZ25-26: Quarter - October 2025 to December 2025

/\

G

Revenue Growth Revenue Growth PBET Growth PET Growth

(Standalone) {Standalone) (Standalone) (Standalone}
16.3% QoQ 3.2% Yo¥Y 119.1% QoQ -20.1% YoY

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025

/\

Rs. in Millions

We move people further

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
December 31, 2025° | September 30, 2025 | December 31, 2024 | March 31, 2025]
Eff A t t t . |_ t . t h t (Unaudited) (Unaudited) {Unaudited) {Audited)
I CI E n a u D m 0 I UE S D u ] D n S a Revenus from Dperations 5.765.4 13,090.4 125610 45.19%.2 |
k th I_d - Net Profit / {Loss) for the Period (Before Tax, Exceptional andfor Extraordinary 1tems) # * P&4.5 L6436 1LAT0.4 763240 |
EE p E w{j r m DV‘I n g MNet Profit / (Loss) for the Period Before Tax (After Exceptional and/or Extraordinary items) #° B&55 14062 14706 7,632.0 |
MNet Profit / {Loss) for the Period After Tax (After Exceptional and/or Extraordinary items) # S20.0 10549 1,095.0 5.656%1 |
Total Comprehansive Income for the Period [Comprehensive Profit § (Loga) &11.5 10803 1,05%.1 55790
for the Period (After tax) and Other Comprehensive Income (After tax]] .
Equity Share Capital 47944 4944 4744 4%4.4 I
Rezserves (Excluding Revaluation Reserve as Shown in the Audited Balance
Sheet of Previous Year) - - - 25,485.3
Earnings Per Shara {of Rs. 10/- EI-E.IJI'!:I_ {for Continuing and Discontinued 'Dpsratiuns:l_- |l
| 1. Basic: (Mot to be Annualised) 125 213 221 1i4.5 |
I' 2. DHluted: (Mot to be Annualbzed) 125 213 22.1 114.5

# Demerger expensas are included ag exceptional and/or extracrdinary itemes in the aboveresults ® Includes share of profit! [loss) of assoeiates * Effect of Demearges.
Far mota details reler nota "

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
December 31, 2025 | September 30, 2025 | December 31, 2024 | March 31, 2025
(Unaudited) (Unaudited) (Unaudited) {Audited)

Revenue from Operations 5.766.4 4.959.1 56868 184534 |
Met Profit/{Loss) for the Period bofore Exceptional ltems and Tax for

Continuing Operations Fhd.4 45915 1.080.4 5.551.5

Met Profit/(Loas) for the Pericd before Exceptional Items and Tax for

Discontinued Operations 1,173.8 S7L3 4.07%.4

Met Profit/(Loss) for the Period Before Tax for Continuing Operations A563.4 3941 L0804 3.551.5

Met Prafit/|Loas) for the Period Before Tax for Discontinued Operations - 10134 39L3 4.07%.6 |
Met Profit/(Loss) for the Pericd Belore Tax 8434 14077 1471.9 7531.1
Mat Profit/(Loss) for the Period After Tax for Continuing O'perations 4H19.9 1 2872 804.9 26552

Met Profit/{Loas) for the Period After Tax for Discontinued Operations = THe.3 2914 20249

Met Profit/(Loss) for the Period Alter Tax 4199 10565 1,096.3 56581
Total Comprehensive Income for the Period [Comprehensive Profit/(Loss) for

the Period (After Tax) and Other Comprehensive Income (After Tax)) &£11.4 L0819 L0&0.4 5.578.0

# Tha unaudited standalone and consclidated financial results have been reviewed and recommended by the Aedit Committes and approved By the Board of Directors at their maeting held on Febreary 05 2024
The abowe unaudited Nmancial results fror the quanerended Decembear 31, 2025 have been revigwed by the atatutsry auditess of the Company.,

b} The above financial resulis have beens preparad in accordance with the Companies (Indan Accounting Standardsh Rules, 2015 {ind &5 prasonbed under Saction 133 of the Companies Act. 2013 and read with
Ruies framad thesaundear and Regulatian 33 of SEBHListing Obligatkong and Digclesure Requirements) Regulations, 2015, asamandad feam time o Bime.g

cl Tha Company manufaciuras bearngs and other related components and 5 of tha view that it s & sinpla business segment in accordanca with Ind AS-108 - 'Cperating Sepments” notifed persuant to Companies
IAcGiaunting Standardsy Rules, 2015

di Excaptional itams:

I O Movernber 21, 2025, the Governrment of India natified tha Tour Labour Codes - the Code on Wages, 2019, the Indusirial Relations Gode, 2020, the Code on Saciad Sacurtty, 2020, and the Daocupational Sately,
Haalth and 'Working Conditions Coda. 2020 - consclidating 29 existing labour {gws. Tha Ministry of Labour & Employmant peblished draft Central Bules and FAGS 1o enable assessment of the financial fmpact
due o changes in ragulaticns, The Company has assessed and disciosed the inocremantal impact of thess changes on the basis of legal adviss ablained and the best nfermaticn svailable, consistent with the
guldance provided by tha Instituta of Chartered Accountents of India. Conssdering the matarality and regulatary-driven, non-recurring nature of this bmpact; the Company has presented such incremental impact
A% “Statutory impact of new Labowr Codes™ under “Exceptional items” in the unaodifed fioancial results for the quarter and perkod ended December 31, 2026, The incremental impacl consesting of grstuity of Bs
24 miliion primarily &rizes dua fo change in wage gehnition, Further, the iIncremeantal impact of these changas with respect 1o compensaiad absencas, assasaed by the Gompany. on tha asis of the information
availabie, is not material and has not Been recognised in the finansial pesults of the Company for the gquarder and ning months ended Cecembaer 31, 2025 The Company continues io-manitor the finadisation of

Central £ S1ate Rules and clarifications tram the Government on ather azpects of the Labour Code and wauld provide sappropriats accownting etfect on the basis of such developments-as nesded

it Dwring the guearter and nina manths ended Decembor 31, 2025, the Company accounted certain domarger anpenses for |T Cost, prefessional services and estimated transfer pramiom payable o statutony
aulhorities to adfact treansfer of I-'.-,g_-E:I".Jtl-.':" of land acguired under the Schema, ag_g.-er_.ce.lmg Lo Be 70 miidion in unadditess consodidated &nd standaleaa finascial rezulks, Be 554 4 mibllon Inunaudited cansdidated
financial resulis and Bs. 174.2 in unaudited standalone financial msutts, mepectively, which have been included under “Exceptional items”

e} The unaudited consplidated tinancial results Include unsudited ingncial reaults of & wholly owned subsidiary upto period ended September 300 2025 and twae-associates of the Cormpany foe the quarter and
ning months ended Decamber 31, 2025,

) The Compary has recabved o cerlifbed rus copy of tha Order dated Septamber 28, 2025, from the Honide Mational Compadnty Law Tribunal, Mumbal Bench "MCLT), approving the Schame of Arrangement
among SKF india Limitad {"Demergad Company’ . SEF India {indusirial) Limited “Rasulbmg Companyh and their respactive shareholders and craditcss under Sactsen 230-232 and other applicabla provisions of

since 1907 we have been designing and producing precision components and systems

that keep vehicles efficient and durable, Today, we are focussed on extending the life of

mobility and innovating a smooth future From tha amallest bearings to powertraing, we

are here to heip the world's leading vehicle manufacturers and aftermarket partners stay
ahead of the curve,

the Compamies Act, 2013 and ruled framed theereunder (the "Schems”], With reference o the Schemes, the Board of Direciorg of the Demearged and Resulting Comganies had motwally liked appoioted and effectie
date as Gotobar 01, 2025 Tha cartified copy of tha MCLT Crder was filed with the Registrar of Companies on Cotabar 01, 2025 (CEffective [ata’). Following tha implamantation of the Schame. the Resulting
Compaiy has cedted bo a subsidiary of The Company with aifect Iram Qolobes 01, 2025, The Scheme, amang ofher prowigions enlaild the demargss of 1he Indusinial Undertaking {"Demergad Undertaking”} Tngem
the Demarged Company inta the Resutting Company on a going concem basia. On October 02,2025, the Rasulting Gompany has altotted 49437953 tully paid-up equity shares of faca walue Rs. 10/- aach; to tha
shareholders of the Demenged Company as on the record date ie, October 15, 2025, 10 the share scchange matio 101 Le L lone] fully paid-up eguity share of the Resulting Company having face value of Bs 107- sach
for awery 1 fana) fully peid-ugaguaity share of fs 10/ sach of the Company. The Eguity Sharaz of tha Rasulting Campany have baan listed on Bambeay Stock Exchange ("BESE") and Mational Stock Exchange {'NSE")
o December 05, 2025, Management bas accounted For the demearger in sccordande wilh the apcowmnting {reatmient specifiad in the sanctioned Scheme as a comimon control transaction whesein assets and
lkaivlities have b=an transfersad (o |‘!E'Eu'||l'|g Lompany 4t thalr respective book welues. In accordance with raquirement ot nd #5105, the finsncial results tor the quarar ended Septembear-Ai, 2025, the nina
mantis ended December 31, 2025, the year ended March 31, 2026, and the quarter and nine monihs ended December 31, 2024, have heen re-presented to reflect the impagt of the Scheme, with the Industrial

Ly sakmg presanted as dizcontinued operations.
ghin ascountof the demarger, the Company 1510 the procass of transferring certain land pamgals from SEF India Limited CDemerged Company”) to SEF India [industrial) Limited CResuitieg Company™), In this
regard, the Resulting Company has recognized stamp duly coata, including the estimated transfer premium payeble to statutory suthorities for effecting the transter and registration of the land acquired unde

the Scheme, armounting to Bs L4302 millicn. Although the primary respensitxility for the payment of the transfer premium rests with the Remerged Company, the Boards of Dractors of both ertities heve mutualky
apraed that the Resulting Company will bear the endlre cost agsociated with the franafe
h) The unauditad stndalona and consolidatad tinancial reswits tor the guarter and nina months endad Decamber 31, 2025 are available on the BSE Limited website {URL: warw begindia.com), the National Stock
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Lo view the results
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RBI Guv Sanjay Malhotra On
Rates, Yields And Trade Deal

INTEREST RATES
e are in a neutral phase, which means that
given the state of the economy today and
what we foresee over the next nine months to one

year, this is the rate that we expect it to be at. | do expect that
the policy rates will continue to be at low levels for a long period
of time. | will leave it for the MPC to decide going forward

TIMES

THE TIMES OF INDIA, PANAJI - GOA | SATURDAY, FEBRUARY 7, 2026
IMPACT OF TRADE DEALS

ith the signing of a landmark trade deal

with the European Union and the US trade
agreement in sight, growth momentum is likely
to be sustained for a longer period. We added
20 basis points to the GDP (forecast)
because of various reasons

Sensex rises 266 pts
amid volatility, Re
falls 31p against $

Mumbai: Stock markets closed
higher on Friday after RBI kept
its benchmark interest rate
unchanged and proposed
allowing banks to lend to real
estate investment trusts (Reits)
with certain prudential
safeguards to deepen the
financing pool for the real
estate sector. Helped by
fag-end buying, the 30-share
sensex advanced 266 points to
settle at 83,580 in a volatile
session. The rupee, meanwhile,
declined 31 paise to settle at
90.65 against the US dollar amid
geopolitical concerns. acencies

LET’S NOT
COMPLICATE
THIS WITH AN
OPINION

SONAGARWAL-. IN

JK Tyre Q3 net surges
over 3-fold to 208cr

New Delhi: JK Tyre on Friday
posted over three-fold increase
in consolidated net profit at Rs
208 crore in Q3, led by strong
performance in domestic
market. JK Tyre chairman and
MD Raghupati Singhania said
the company delivered a robust
performance on back of healthy
automobile demand supported
by GST-led reforms. acencies

Mahindra set to invest
15k cr in Maharashtra

New Delhi: Mahindra Group on
Friday announced plans to
invest Rs 15,000 crore in next 10
years in Maharashtra, including
setting up its largest integrated
automobile and tractor making
facility in Nagpur. The plant,
spread over 1,500 acres, will
have a capacity of over 5 lakh
vehicles and 1 lakh tractors.

MRF shares jump as
profit surges 2x in Q3

New Delhi: Shares of tyre
maker MRF on Friday surged
over 8.5% after the firm posted
atwofold jump in consolidated
net profit for the Dec quarter.
Profit rose to Rs 692 crore, on
the back of robust sales to
companies and replacement
sales. acencies

fiqure it o
29mn

Barrels per day was the hike
in oil production by Opec+
from April-Dec 2025. Further
output hikes are on pause till
March 2026 due to seasonally
weak demand

Source: Reuters

Central Bank Focuses On Higher Growth, Reforms For Consumers, Biz

Cyber scammed? RBI plans
compensation up to 325,000

Mayur.Shetty
@timesofindia.com

Mumbai: The RBI is propos-
ing to compensate customers
for losses arising from small-
value digital frauds, with
payouts of up to Rs 25,000, as
partof abroader overhaul of
consumer protection rules
amid rising risks from mis-
selling, cyber fraud and ag-
gressive loan recovery prac-
tices. The e-fraud compensa-
tion will be for85% of theloss
amount or Rs 25,000 whichev-
erislessand willbea once-in-
lifetime benefit for those who
have lost money including
those who have shared one-
time passwords.

Governor Sanjay Malho-
trasaid the central bank has
reviewed its 2017 framework
on limiting customer liabili-
ty inunauthorised electronic
banking transactions, citing
rapid technological adoption
in banking and payments
since then.

“Accordingly, the draft re-

WIDER SAFETY NET AS RISKS RISE

Cyber Fraud | Compensating
customers for losses arising
from small-value digital frauds,

with payouts of up

25,000 or 85% of the loss
amount, whichever is lower
Mis-selling |

Instructions covering
advertising, o
marketing

and sales !
of financial "

products and services;
ensuring third-party products
sold at bank counters are
suitable for customers and
aligned with their risk appetite
. Aggressive Loan
W Recovery | Reviewing
andharmonising rules
governing loan
recovery and the
engagement of
recovery agents

BOND YIELDS

t will be our constant endeavour to

proactively continue to provide liquidity,

which we are hopeful will certainly transmit

to all markets—money markets, bonds, all markets.

Such measures may be announced outside scheduled
policy statements too

=

GOVT BORROWING
he kind of numbers in the borrowing
programme that the govt is looking

® 81
\Se/

at is much on the lower side, and they

should be able to raise these resources at very
reasonable prices. Net borrowings at z11.7 lakh

crore is only about 220,000 crore more than last year

needsand arecommensurate
with the risk appetite of indi-
vidual clients,” he said.

To address this, the RBI
plans to issue comprehensive
instructions covering adver-
tising, marketing and sales
of financial products and ser-
vices. “Thedraftinstructions
in this regard shall be issued
shortly for public consulta-
tion,” the governor said.

The central bank willalso
review and harmonise rules
governing loan recovery and
the of recovery

vised instructions, including
a framework for

bank and customer.
ide digital frauds,

agents, an area that has
drawn frequent customer
At present, dif-

tion in case of small value
fraudulent  transactions,
shall be issued shortly for
publicconsultation,” hesaid.

Malhotra said that ideally
customers should learn from
the mistakes of others but in
the case of first-time victims,
RBI has decided to compen-
sate 70% of the amount with
the balance 30% of the loss
being equally borne by the

RBI is tightening norms to
curb mis-selling of financial
products by reg\ﬂaled enti-
ties. Malhotra said mis-sell-
ing has “significant conse-

ferent categories of regulat-
ed entities follow different
conduct-related instruc-
tions. “It has now been decid-
ed to review and harmonise

quences for both
as well as the regulated enti-
ty." “There is a felt need to en-
sure that third-party prod-
ucts and services that are be-
ing sold at the bank counters
are suitable to customer

GDP growth outlook raised to
74%, repo rate stays at 5.25%

Times News Network

Mumbai: RBI on Friday
raised India’s GDP growth
rate projections for the cur-
rent fiscal to 7.4% from 7.3%
earlier, while the central
bank’s monetary policy com-
mittee (MPC) left the repo rate
unchanged at5.25%. The MPC
also decided to continue with
its neutral stance, a release
from RBIsaid.

RBI governor Sanjay Mal-
hotra said that the economic
growth rate was better than
what it was earlier while infla-
tion was benign, a situation
that he had, in Dec 2025, de-
scribed as a ‘goldilocks situa-
tion’ for India.

“Weare inabetter position
than (in Dec 2025). Growth
seems to be better than earli-

inflation is the same.
Head.lme inflation may be a
few basis points here and
there... it is a very small num-
ber,” Malhotrasaid during the
post-policy media meet. “In-
dia’s macroeconomic funda-
mentals are very strong.
Growth, inflation, current ac-
count and capital flows are all
inahealthy position.”

BETTER THAN 'GOLDILOCKS' SITUATION

alltheextant -related
instructions on engagement
of recovery agents and other
aspects related torecovery of
loans,” Malhotra said, add-
ing that draft norms will be
released:

Boards of PFC, REC

give nod to merger

New Entity Will Be A Govt Co, Have Larger
Balance Sheet, Part Of Plan To Boost NBFCs

SET FOR RESTRUCTURING

Times News NETWORK

New Delhi: The boards of
Power Finance Corporation
(PFC) and REC Limited on
Friday approved in-princi-
ple the merger of the two en-
tities, while 1etaming the
combined entity as a “govt
company”.

The board decision came
days after finance minister
Nirmala Sitharaman anno-
unced the restructuring of
the two entities in her Bud-
get speech on Sunday. “In li-
ne with the above and based
on the information presen-
ted as wellas detailed delibe-

PFC
Profit - 17,532

Domestic

Source: Companies, BSE

As on March 31, 2025 (Figs in XCr)

REC
Profit - 15,713

SHAREHOLDING

155 institutions 162
Foreign
e 183 institutions REC 165
® Others

»

rations inthisregard, thebo-
ard of REC has accorded its
in-principle approval to pro-
ceed with restructuring in
the form of a merger of REC
and PFC and to formulate a
detailed merger proposal in
accordance with applicable
laws and xegulatmns‘ RT‘C
saidin

NSE board
approves IPO
via OFS route

The board of the

Mumbai:
NSE, i hange

in India in terms of turnover
and number of trades, on Fri-
day gave its nod for the ex-
change togo for its long-awaited
public offering. The NSE PO
will be an offerforsale. Cur-
rently, LIC, with 2 10% stake in
the bourse, is the largest share-
holder, followed by the SBI
group that holds 7.6% in the ex-

se. The exchange also set
upafive-member panel that will

Process. TN

The merged enmy il
have a larger balance sheet
and is part of govt’s plans to
strengthen the NBFC struc-
ture. Govt officials said with
most villages in India now
electrified, REC's terms of

reference are no longer
contemporary and the mer-
ger will help it focus on mee-
ting the large funding needs
of the power sector.

Currently, REC finances
the entire power sector —in-
cluding generation, trans-
mission, distributionand re-
newable energy — and has
diversified into roads, metro
andIT infrastructure.

In March 2019, govt had
allowed PFC to acquire its
52.6% stake in REC for Rs
14,500 crore, turning the lat-
ter into a subsidiary. It also

helped the Centre show the

unds as “disinvestment re-
ceipts” and meet its receipts
target for the year. Both pub-
lic sector enterprises are
non-banking infrastructure
finance companies.

RECshare price fell3% to
Rs3730nBSE, whilePFCclo-
sed 1% higher at Rs419.

In her Budget speech last
Sunday, Sitharaman said:
“The vision for NBFCs for
Viksit Bharat has been outli-
ned with clear targets for
credit disbursement and
technology adoption.”

Reliance buys 1st Venezuelan oil cargo since mid-2025

eliance has returned to
I{ Venezuelan crude after
a pause that began in

the middle of last year, as In-
dia seeks to diversify its sup-
ply and US intervention
brings the South American
country’s oil back to market.
The refining giant has
taken one very large crude
carrier with a cargo of
around 2 million barrels, ac-
cording to a person familiar

with the transaction. The
person requested not to be
named as they aren’t author-
ised tospeak fo the media.
Reliance did not respond to
an email seeking comment.
The deal is India’s first since
the USseized former president
Nicolas Maduro last month
and stepped into the country’s
oil sector: It also comes after
Washington and New Delhi
struckatrade deal thatslashes

tariffs on Indian exports. US
President Donald Trump tied
the agreement to the end of
Russian oil imports, though
India has not provided detail.
New Delhi has previously
bought cargoes of Venezue-
lan crude and Reliance took
imports until last year, under
a US sanctions waiver. It ac-
counted for about 25% of the
Latin American country’s
exports in 2019. sLOOMBERG

Repo Rate (%) ‘Annual GDP Growth Rate FY21-26 (%)
™ B
5 — | ]
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April_Dec | 7 58  Source:Reuters, Mospi
The RBI also re'vlsed GDP ient, with do-
growth i
April-June and July- Seplemr On the demand side, the
ber2026-27periodsto6.9% and  central bank said that the mo-

7%, respectively.

“Going forward, economic
activity is expected to hold up
well in 202627. Agricultural
activity will be supported by
healthy reservoir levels, ro-
bust rabi sowing, and im-
provement in crop vegetation
conditions,” RBIsaid.

Improving corporate sec-
tor performance and sus-
tained momentum in infor-
malsector should boost manu-
facturing activity Construc-
tion sector growth is expected
to remain firm. Services sec-
tor should continue to be resil-

mentum in private consump-
tion is expected to sustain in
2026-27. “Rural demand re-
mains steady, with improving
agriculturalactivityandrural
labour market conditions. Re-
covery in urban consumption
should further strengthen
with continued support from
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RBI to roll out risk-based
deposit insurance in April

Times News NeTwork

Mumbai: Banks will soon
price deposit insurance by
risk, while depositor protec-
tion stays unchanged. From
April 1, 2026, RBI will adopt
risk-based pricing for depos-
it insurance, a global norm,
without altering coverage
orpayouts.

Until now, all banks paid
aflatpremiumof 12 paise per
Rs1000f deposits, regardless
of financial strength. The
new framework reverses
this. Strongerbalancesheets

and tighter risk controls will

pay less, while weaker banks
will pay more.

The design rewards pru-
dence. Well-run banks can
cut premiums by up to 33%
based on risk metrics, with
an additional reduction of
up to 25% for a long, stress-
free contribution record to
the insurance fund.

Banks with weaker fi-
nances or governance will
pay closer to, or above, the
standard rate, sharpening
incentives to improve asset

quality and controls.
Depositors will see no
change. Insur rwill

Old is gold, prices singe, rush for advance purchase
GOLD'S GLITTER GETS PRICIER

Asmita.Dey@timesofindia.com

Mumbai: Amid steep rise in
gold prices, Indian consum-
ers are going for exchange-
s—swapping old gold for new
and are also advancing their
purchases of wedding jewel-
lery to avoid bearing the
brunt of even higher rates
given gold’s glittering rally
amid geopolitical tensions.
“Right now, people are
concerned about rates spi-
ralling even more although
there has been some cooling
off in the last few days or so.
We have seen a slgmﬂcant
jump in exchange-led sals
said Arun Narayan, CEO,
jewellery division at Titan
Company. In fact, for Tan-
ishq, close to half of its sales
now have an element of ex-
change in it, Narayan who
took over the CEO’s office in
Jan following a long stint in

> Gold costs over 1.5 lakh
per 10gm these days and has
increased the burden for
salaried, middle-class
consumers

> With heavy gold
jewellery beyond reach
for many now, the appetite
for light-weight pieces

has grown. For instance,

consumers are now opting for
18 karat gold

> As far as gold
purchases for
investments are

) concerned, coins have
seen the highest growth
> For Tanishg, close to
half of its sales now have an
element of exchange in it

GST rationalisation and mon- (R in Lakhs)
'y easing. High-capacity
Sy e, M moy Particulars 3months | 3months | 3months |  Nine Nine | Yearended
credit, coaducive. firangial ended | ended ended | months | months | 31.03.2025
cendtiins, and govls conkin. 31.12.2025 | 30.09.2025 | 31.12.2024 | ended ended | (Audited)
ued emphasis on infrastruc- (i alie) :“'12'2},25 ""'12'@“
ture should give an impetus to
investment activity” Total income from operations (net) 657868| 725701 564150 | 1786871 1579341| 2264364
Net Profit/ (Loss) for the period
(before Tax, Exceptional and/or
y items) 278.46| 271.38|  18144| 83576| 29474 53317
Net Profit / (Loss) for the period
(after Exceptional and/or Extraordinary
items before tax) 27846| 271.38]  18144| 83576| 20474 533417
Net Profit/ (Loss) after taxes, after
) NO— extraordinary items 223.92|  186.33|  254.33|  627.76|  276.95 660.51
e depacitir bk with Total Comprehensive income for the period | 249.12| 17904 _ 251.74]  638.37| 26165  603.89
payout rules and timelines Equity Share Capital 199.50] 199.50 199.50 199.50 199.50 199.50
s L e Reserves (excluding Revaluation
.arkfe‘ " Rt SNt Reserve as shown in Balance Sheet
£3a% Iatnips or preriims, of previous year) NA. NA. NA. NA. N.A.| 19,432.00
preventing any official clas- -
sification of banks as safe Earnings per share
orrisky (before extraordinary items) (of ¥ 2/- each)
Risk assessment will Basic and Diluted 2.24| 1.87 255 6.29 278 6.62
draw on supervisory inputs -
and indicators covering cap- Eamings per share
#a], asset quality, Garmmgs, (after extraordinary items) (of % 2/- each)
management and liquidity, Basic and Diluted 224 | 187 2.55 6.29 278 6.62
with scope for overrides af- Key standalone financial information is given below:
ter adverse developments.
Some, lenders W”} gere Particulars 3months | 3months | 3 months Nine Nine | Year ended
puisos DEDOW: ended ended ended months | 31.03.2025
31.12.2025 | 30.09.2025 | 31.12.2024 | ended ended | (Audited)
i (Unaudited) | 31.12.2025 | 31.12.2024
(Unaudited) | (Unaudited)
Income from Operations 251895 285298 296122| 7,24945) 675139 969651
xgl}lgmﬁergonﬁd?:}‘c&i: izl‘: Profit / (Loss) Before Tax (120.87)|  (48.76) 4288 (151.76) 22.90 (35.46)
soing uff‘ Narayan said, pro. Profit / (Loss) After Tax @8] (3860)] 15024] (10847) 79.58| 25368
jecting a good ongoing wed- Total Comprehensive income for the period | (68.21)]  (43.09)] 15046 (103.85) 7270 217.80

ding season. Asfaras gold pur-
chase for investment purposes
is concerned, coins have seen
the highest growth recently,
Narayan said.

Pushing for adoption of
lab-grown diamonds
Havinglongshunned the idea
of venturing into the lab-

the company, told TOL

Prices of the yellow metal
stoodatclosetoRs1.5lakhper
10 grams in spot market on
Friday, having soared to as
much as about Rs 1.8 lakh per
10 grams on Jan 29, increas-
ing the cost burden for sala-
ried, middle-class consum-
ers. With heavy gold jewel-
lery beyond reach for many
now, the appetite for light-

weight pieces has grown. In
gold, for instance, consumers
are now going for the 18 karat
option. A similar trend is
playing out in diamonds as
wellwhere9caratand 14 carat
diamonds are gaining trac-
tion, Narayan said.

“Despite inflation (in gold
prices), demand has stayed re-
silient because in our country,
gold is seen as a storehouse of

gr Titan
recently for: avexl intothe cate-
gory w beYon, tacti-

cally posmonmgltsﬁl st (and
only one now) store in Mum-
bai opposite a Tanishq outlet.
The strategy behind the
move, Narayan said, is to
push adoption and consump-
tion of diamonds which is
still very aspirational but asa
category, has amere 10%-12%
penetration.

Notes :

IT Products.

°

a) The above unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on February 06, 2026. The Statutory Auditors have
carried out a limited review on the financial results and have expressed an unmodified conclusion thereon.

b) The Company is no more a Non-banking financial Company. The Company operates in one primary segment .. Networking/

) The above is an extract of the detailed format of Quarterly and nine months ended Financial Results filed with Stock
Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the Stock Exchange websites. The same can be accessed by scanning
the QR code provided below.

htps://www.bseindia.com/s
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K. R. Naik
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