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lndependent Auditor's

companY Pursuant to

INDEPENDEN T AUDITOR, S REPORT

Report on the Consolidated

the regulation 33 of SEBI

Financial Results of the

(Listing Obligations and

Disclosure Requirements) Regulations,2015 as amended

To the Members of SKP Bearings lndustries Limited

Report on the Audit of Consolidated Financial results

Opinion

we have audited the consolidated annual financial results of sKP Bearings lndustries Limited

(here in after referred to as the "Holding Company") and its subsidiaries (Holdlng Company and

its subsidiaries together referred to as "the Group") for the year ended 31't March,2024 and for

the period fro, 1', April,2023 to 31't March,2024 ("the statement") and the consolidated

statement of assets.and liabilities and the consolidated statement of cash flows for the year

endedonthatdate,attachedherewith,beingsubmittedbytheholdingcompanyinpursuantto
therequirementoftheregulation33ofSEB|(ListingobligationsandDisclosureRequirements)
Regulations,20l5 as amended ("Listing Regulations")'

ln our opinion and to the best of our information and explanations given to us and based on the

consideration of reports of other Auditors on separate audited financial ;tatements/financial

information of the subsidiaries (including a step down subsidiary), the aforesaid consolidated

financial result:

i. lncludes the annual financial results of the following entities:

o SKP BEARINGS INDUSTRIES LIMITED FRANCE SAS

ii.arepresentedinaccordancewiththerequirementsofRegulation33oftheListing
Regulations in this regard; and

iii.givesatrueandfairviewinconformitywiththeapplicableaccountingstandards,and
other accoun'ting principals generally accepted in INDIA' of the consolidated Net Profit

other Comprehenslve lncome and other financial information of the group for the year

ended 31" March,2024 as well as the period fiom 1" April'2023 to 31't March'2024'
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The statement has been prepared on the basis of the consolidated Annual Financial statement'

Theholdingcompany,sboardofdirectorsareresponsibleforthepreparationandpresentation
of the statements that gives a true and fair view of the net profit and other comprehensive

incomes and other financial information of the group ln accordance with the applicable

accounting standards prescribed u/s 133 of the Act with relevant rules issued there under and

otheraccountingprincipalsgenerallyacceptedinlNDlAandincomplianceWithregulation33&
52oftheListingRegulation.Therespectiveboardofdirectorsofthecompaniesincludedinthe
group are responsible for maintenance of adequate accounting records in accordance with the

BASIS FOR OPINION

WeconductourauditinaccordancewiththestandardsonAuditing(SAs),asspecifiedunder
section l43(10)of the Companies Act,2ol3as amended ("the Act")' Our responsibilities under

those standards are further described in the "Auditor's responsibilities for the audit of the

consolidated financial result" section of our report. we are independent of the group in

accordance with the'code of ethics'issued by the institute of chartered Accountants of INDIA

togetherWiththeethicalrequirementsthatarerelevanttoourauditofthefinancial
statementsundertheprovisionoftheActandtherulesthereunder,andwehavefulfillour
otherethicalresponsiL}iIitiesinaccordancewiththeserequirementsandthecodeofethics.we
believe that audit evidence obtained by us and other auditors in terms of their reports referred

to in"other matters" paragraph below, is sufficient and appropriate to provide basis for our

opinion.

lnformation Other than the Financial statements and Audi tor's Repo rt Thereon

TheCompany,sManagementandBoardofDirectorsareresponslblefortheotherinformation.
The other information obtained at the date of this auditor's report is information included in

the Director.report, but does not include the financial statements and auditor,s report thereon'

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon'

tn connection with our audit of the financial statements, <iur responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

wlth the financial statements or our knowledge obtained in the audit, or otherwise appears to

be materiallY misstated.

lf, based on the work we have performed on the other information obtained prior to the date

ofthisauditor,Sreport,Weconcludethatthereisamaterialmisstatementofthisother
information,wearerequiredtoreportthatfactWehavenothingtoreportinthisregard'

MANAGEMENT,S RESPONSIBILI TY FOR CONSO LIDATED FINANCIAL RESULTS
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provision of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimate that are responsible and
prudent , and the design , implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that gives

true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the statement by the directors of the
holding company, as a foresaid

ln preparing the statement, the respective board of directors of the companies included in the
group are responsible for assessing the ability of their respective companies to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the group or to
cease the operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the groups are also responsible

for overseeing the financial reporting process of their respective companies.

AUDITOR,S RESPOSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL

RESULTS

Our objectives are to obtain reasonable assurance about whether the statements as a whole is

free from material misstatements, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exist. Misstatement can arise from frauds or error and are considered

material if, individually or in the aggregate they could reasonably influence the economic

decision of users taken on the basis of statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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identify and assess the risks of material misstatement of the consolidated
financial. results, whether due to fraud or error, design and perform audit
procedure responsive to those risks, and obtain audit evidence i.e. sufficient and

appropriate to provide a basis of our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud.may involve collusion, forgery, intentional omissions, m isrepresentation s,

or the override of internal control.
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o Obtain an understa nding of internal control relevant to the audit in order to

design audit procedures that are approp riate in the circumstances' u/s 1a3(3)(i)

of the Act. We are resPonsible for expressing our opinion on whether the

compiny has adequate financial control w ith reference to financial statements ln

place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made bY the board of directors

o Conclude on the appropriateness of the board of directors used of the going

concern basis of accounting and based on the audi t evidencb obtained, whether

a material uncertainty exist related to events or conditions that may cast

significant doubt on the ability of the group to cont inue as going concern. lf we

conclude that a material uncertainty exist' we are required to draw an attention

in our auditor's report to the related disclosures in the statement or, if such

disclosures are inadequate to modify our opinion our conc lusions based on the

audit evidence obtained up to the date of our auditor's rep ort. However, future

events or conditions may cause the group to cease to continue as a golng

concern.

Evaluate the overall presentation, structure and content of the statement'

including the disclosures, and whether the statements represent the underlying

transactions and events in a manner that achieves fair presentation'

Obtain sufficient appropriate audit evidence regarding the financial

result/financial information of the entities within the group of which we are

independent auditor and whose financial information w'" have audited' to

express an opinion on the statement We are responsible for the direction'

supervision and performance of the audit of the financial information of such

entities included in the statement of which we are independent auditors' For the

;;;;;il;;;;;;rro"d,n,nu statement' which have been audited bY the other

auditors, such other auditor remains responsible for direction' supervision and of

the audit carried out by them. we remain solely responsible for our audit

opinion.

We communicate with those charge with governance of the holding company and such other

entities included in the ccinsolidaild financ-ial results. of which we are the independent auditor

regarding,othermatters,tneptan,scopeandtimingoftheauditandsignificantauditfindings
includinganysignificantdeficiencyintheinternalcontrolthatweidentifyduringtheaudit.

Wealsoprovidethosechargewithgovernancewithastatementwehavecompliedwithethical
requirements regarding independelnce' and to communicate with them;ll relationships and

s!refldranagar
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other matters that may reasonably be thought to bear on our independence' and where

a pplica ble, related safeguards.

we also perform procedures in accordance with the circular issued by the sEBl under section 33

(8) of the listing regulation, as amended, to the extent applicable'

OTHER MATTERS

The subsidiary located outside INDIA whose audited consolidated financial information

hai been prepared in accordance with the accounting principles generally accepted in

their respective country and which has been reviewed by the said auditor and

independent report of the same is issued. our conclusion on the statement is so far as it

relate to the audited financial information of the subsidiary located outside INDIA is fully

based on the repoits of other auditor as referred above'
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The company has acquired movable assets of business of SAS VALETTE ET GUARAND

|NDUSTR|E vide order of commercial court of SAINT-ETIENNE (FRANCE) dated 31't

January,2o24 and for that purpose wholly owned subsidiary company has been

incorporatedvidenamesKPBEAR|NGSlNDUsTRlESL|M|TEDFRANCEsAs.The
acquisition cost such assets amounts to { 55,95,750/- shown as investment in

subsidiaryfinancia|statement.Weareunabletoreporton|oirvolueofossets
ocquired by the comqonY.

Our conclusion is not modified on the above matter

The consolidated financial statement of the wholly owned subsidiary as mentioned

aboveincludedinthe,consolidatedfinancialresults,reflecttotalassetsof
Rs.9,88,23,025/- as at 31't March,2024, total revenue of Rs'2,06,39' 53 5/- 'total 

Net Loss

After Tax Rs.2,73,59,024/-, And net cash outflow of Rs 2,30,000/- for the period ended

on 31.'t March,2o24 , as considered in the consolidated financial result. This financial

statements have been audited by other auditors aS mentioned above whose report has

been furnished to us by the management and our opinion on the consolidated financial

results,insofarasitrelatestotheamountsanddisclosuresincludedinrespectofthis
subsidiary is based solely on reports of the other auditors and the procedures

performed by us as stated in the paragraph above'

our opinion on the consolidated financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other

auditors.
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2 SKP Bearings lndustries Limited ( Parent Co )has total unpaid dividend of Rs 49'648/- for

FY2027.22&7022-:23duetolackofthoseparticularshareholders,informationand
company has put all efforts to pay that dividend in time but even after all efforts made'

lackofinformationremainsame,andcompanyhasnottransferredthatamountto
Unpaid Dividend Account as per relevant section of companies Act'2013'

Our conclusion is not modified on the above matter'

The statement includes the result for the year ended

balancing figures between the audited figures in respect of

March,2024 End the published unaudited year-to-date figu

current financial year, which were sub.iected to a limited

Listing Regulations

31't March,2024 being the

full financial Year ended 31''t

res uP to the half Year of the

review bY us, as under the

Place: Surendranagar
Daret 2310512024 surendranagar
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(DiPak P. Shah)
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MembershiP NO -045296
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es not cover the other information and we do not express

INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF

SKP BEARING INDUSTRIES LIMITED.

Report on the Financial Statements

WehaveauditedthdaccampanyingfinancialstatementsofSKPBEAR|NG|NDUSTR|ESL|MITED
(.,the company,,), wnicn compr[J li-th" B.lrn"" Sheet as at March 31,2024. the statement of Profit

and Loss and the cash rro,,iitrt"."ni ior the year then ended, and a summary of significant

,."ornting policies and other explanatory information

Ooinion:

il'lil-*,on and to the best of our knowledge and accordino to the information and expranations

liivll'#rr, inJ'ii."."iJ r-i;*,iJ ;i;i;""t, sive the info-rmation required bv companies Act'

2013 (the Act) in the ,rnn"i'"o i"qriieo ano 
-give a true and fair view in conformity with the

accounting standards., p|.","'iiJO iy- Companies-(Rccounting Standards) Rules' 2006;

a)lnthecaseoftheBalanceSheet,oftheStateofaffairsoftheCompanyasatMarch3l,
2O24;

b)lnthecaseoftheStatementofProfitandLoss,oftheprofitfortheyearendedonthatdate:
and

c)lnthecaseoftheCashFlowStatement,ofthecashflowsfortheyearendedonthatdate'

Basis of OPinion :

WehaveconductedourauditoftheFinancialstatementsinaccordancewiththeStandardson
Auditing specified under t"liti"" 

''iiiti 0) "t 
tnLa (SAs) our responsibilities under those

standards are further o"."ri6lJ in the Audito/s Responsiuitities for the Audit of the Financial

statements section of or, ,.upllllti" "i! 
rnJ"p"na"nt oi tn" corp"ny in abcordance with the code

of Ethics issued by tne fri'siitrt" of Chartered Accountants ot l,iAia (lCAl) together with the

independence ,"qrir"."ntr'"thri-"r!' r"f"r"ni 1o orr araii of the financial statements under the

orovisions of the Act ano tne 
-Ru]e-s ."0" tn"r" under,. and we have fulfilled our other ethical

iesponsibilities in accordance-witn'in""" requirements and the lcAl's code of Ethics we believe

that the audit evidence we nr"r"'"iltri^J i"-*tricient and appropriate to provide a basis for our audit

oplnion on.the Financial Statements'

TheCompany,sManagementandBoardofDirectorsareresoonsiblefortheotherinformation.The
other information obtained "i'ttl 

o"t" 
"r 

this auditor's t.pott'i. information included in the Director'

;;;, [ii';;;;noiinirra" ii'" tininciai statements and auditor's report thereon'
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Material Uncertai ntv With Reqards to GoinqConcern Assumption

Key audit matters are those mattdrs that, in our professional judgment, were of most significance tn

oui audit of the Financial Statements of the current period. These matters were addressed in the

context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters,

Manaqement's Responsibilitv for the Financial Statements

The Company's Board of Directors is responsible for the matters in section '134(5) of the Companies

Act, 2013 (lhe Act") with respect to the preparation of these financiat statements that give a true and

fair view of the financial position, financial performance and cash flows of the company in
accordance with the accounting principles generally accepted in lndia, including the Accounting

Standards specified under Sect-ion 133 of the Act, read with Rule 7 of the Companies (Accounts)

nutes zot+. This responsibility also includes the maintenance of adequate accounting records in

,""ord"n"e with the provision-of the Act for safeguarding of the assets of the company and for

preventing and detecting the frauds and other irregularities; selection and application of appropriate

accountirig policies; maiing judgments and estimates that are reasonable and prudent; and design'

irpLr"nlriion and maintlnanie of internal financial control, that were operating effectively for

ensuring the accuraoy and completeness of the accounting records, relevant to the preparation and

presentition of the financial stat6ments that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

N

ln connection with our audit of the financial statements, our responsibillty is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financiat statements.or our'knowledge obtained in the audit, or otherwise appears to be

materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of this

auditor's report, we conclude that there is a material misstatement of this other information' we are

required to report that fact. We have nothing to report in this regard.

As per SA 570 on Going Concern, we are required to. obtain sufficient and appropriate audit

evid'ence regarding, and i-o conclude on, the appropriateness of management's use of the going

concern basis of a-ccounting in the preparation of financial statements, and to conclude, based on

audit evidence obtained, whether a material uncertainty exists about the entity's ability to continue

as a going concern. ln this regard, We have obtained audit evidences that are sufficient and

approiriatJ in our professional judgment and basis the same, we conclude that there exists no

material uncertainty with respect to ability of the company to continue as going concern

Kev Audit Matters :

-Sxrerdranaga.
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Auditor's Responsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit.
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We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to ue inctuoea in the audit report under the provisions of the Act and the

Rules made there under.

WeconductedourauditinaccordancewiththeStandaidsonAuditingspecifiedundersection
iaitioi 

"iii." 
n"i. lrose Stanl-aidi-i"qrii" tn"t *" 

"omply 
with ethical requirements and plan and

p"rrli,.,i in" 
"rait 

to obtain 1.""ro*ur" .".rr"n." about whether the flnancial statements are free

from matef ial misstatement.

Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsand
disclosures in the financial .tri"tf,"ni.. The procedures selected depend on our judgment, including

the assessment of the risks oi ritetiar misstatement of the financial statements, whether due to

;;il-;;;";. i; making ttrose risk assessments, we considers internal financial control relevant to

in"*C"rp"n/.. pr"prr"iion otltre tinanciat statements that give true and fair view in order to design

audit procedures tnat are appiopriate in the circumitanceJ. An audit also includes evaluating the

;;;d;i;;;.;oi accounttni p'oticies usea and.the. reasonabteness of the accounting estimates

made by Company's Oir""tolri 
-ri 

*eil as evaluating the overall presentation of the financial

statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements

1 As requited by the iompanies (Auditois Report)-order, 2o2o (the order"), issued by the cenlral

Government of lndia in terms ot iuu-section (i 11 of Section 143 of the Act, we give in the Annexure-

A a statement on the matters ;p;;,fiJ; thapaiagraph 3 and 4 of the order to the extent applicable

As required by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanatio-ns which to the best of our
-' 

k."*r"as" rni b"li"f *"r" necessary forthe purposes of our audit'

b)lnouropinionproperbooksofaccountaSrequiredbylawhave.beenkeptbytheCompany-' 
iofar as appearsirom our examination of those books of account'

c)Thecompanyhasnotappointedanybranchauditorandthusquestionofconsideringbranch
audit report does not arise.

the Balance,sheet, the Statement of Profit and Loss, and Cash Flow Statement dea|t with by

this Report are in agreement with the books of account

ln our opinion, the aforesaid financial statements comply with the Accounting standards

rp*'ti"o"r.i"i Section 133 
"f 

il;i;i, read wlth Rule 7 of'the Companies (Accounts) Rules'

2014.

Report on Other Leqal and Requlato rv Reouirements

d)

e)

2
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fl Durino course of our audit, we have not observed any financial transaction or matter that
' 

aiverlety affect functioning of the company

g)onthebasisofwrittenrepresentationsreceivedfrom,,thedirectorsason3lMarch'2024'"' t"f"n on record by the Board of Directors, none of the directors is disqualified as on 31

March 2024, from 
'being 

appointed as a director in terms of section 164(2) of the Act.

h) we do not express any qualification, reserv'ation or adverse remark relating to maintenance

of accounts.

i) ln our opinion, company has adequate internal financial control system over financial
' 

statemenis in place and in our observation same is operating effectively'

j) with respect to the other matters to be included in the Auditor's Report in accordance with
" nuie 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

Sr.
No

Name of the statute Forum
where
dispute
pending

IS

Period
which
amount
relates

to
the

Total
disputed
dues (Rs. ln
Lakhs)

The lncome Tax Act. 1 961 lncome tax crr(A) AY 2022-23

2 lncome tax ITD AY 2023-24 102.66

lil

The company did not have any long{erm contracts including derivatives contracts for

which there were any material foreseeable'losses.

There were no amounts which required to be transferred to the lnvestor Education

and Protection fund by the Company.

(a)themanagementhaSrepresentedthat,tothebestofit,sknowledgeandbeIieJ,no
irna, nrr" Seen loaned or advanced or invested (either from borrowed funds or

share premium or any other source or kind of funds) by the company to or in any

other'personorentity,includingforeignentity("intermediaries")'withthe
understanding, whether iecorded in writing or otherwise, that the intermediary shall,

*h"tn"r, Oireiily or indirectly, lend or invest in other persons or entities identified in

,ny ,rnn"r whatsoever by 
-or 

on behalf of the company ("ultimate Beneficiaries") or

provide any guarantee, seiurity or the like on behalf of the Ultimate Beneficiaries;

(b)themanagementhasrepresented,that,tothebestofit'sknowledgeandbelief'no

FR 2W
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l. The Company has pending litigations as under;

Nature of
the dues

I 34 75

The lncome Tax Act, 1961

il.
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fundshavebeenreceivedbythecompanyfromanyperson(S)orentity(ies)'including
i"rJs" ;,;titi"i ('Funding F"rti"";1''*itd tn" understanding' whether recorded in

*riiiiq o. otherwise, thai the ;o;pany- shall, whether' directly or indirectly lend or

ir""tii, 
"tnlip"rro'n, 

o, entities identified in any manner whatsoever by or on behalf

"i'G i,.,"oi"g' party (,,Ultimaie Beneficiaries,,) or provide any guarantee, security or

ine tire on be[alf of ihe Ultimate Beneficiaries; and

(c) Based on such audit procedures that the have been considered reasonable and

)fjpiop*t" in the circumstances, nothing has come to our notice that has caused us

to believe that the representaiLn" ,naei 
"ub-clause 

(a) and (b) contain any material

mis-statement.

Company has paid final dividend of Rs 1 per share amounting to total of Rs'

i,-oO;bo,6oOl- lor FY 22-23 In our opinion, same is in accordance with the section

1 23 of the Act.

SKPBearingslndustriesLimited(ParentCo.)hastotal.unpaiddividendofRs.4g,64ElfolFY2o2l.
22 & 2OZ2-23 due to lack otif,J"" pirii"ular shareholdeis' information and technical issues and

company has put all 
"rort, 

to"p"v inii oiuio"no in-time.but even after all efforts made, lack of

information remain same, ano cJmfan, nas not transferred that amount to Unpaid Dividend Account

as per relevant section of companies Act,2013'

Our conclusion is not modified on the above matter'

OTHER MATTERS

Place : SURENDRANAGAR
Date: 2310512024

for DIPAK P. SHAH AND CO.
Chartered Accountants

,br-f*r"-P" lk9--

DIPAK P. SHAH

IPROPRIETORI
IM.NO.0452961

IFRN:112132WI
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