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Date: 22/06/2023 

To, 
The Manager, 

Listing Department, 
National Stock Exchange of India Ltd., 

‘Exchange Plaza', C-1 Block G, 
Bandra Kurla Complex, Bandra (East) 

Mumbai — 400051 

SYMBOL: SKP 

SUB: CLARIFICATION REGARDING FINANCIAL SUBMITTED ON 257% MAY, 2023 

Dear Sir/Madam, 

This has reference to mail dated 16™ June, 2023 regarding query raised in financial results submitted on 

25" May, 2023 reply as follows: 

Query: 

1) Machine Readable Form / Legible copy of Financial Results not submitted. 
Reply: Attached financial results in Machine Readable Form / Legible copy. 

2) Financial results submitted is not as per format prescribed by SEBI. 
Reply: Attached financial results as per format prescribed by SEBI. - Balancing figure note 
missing (Submit entire financials), 

Please take the same on your record. 

Thank you 

Yours Faithfully, 
For SKP BEARING INDUSTRIES LIMITED 

SHRINAND KAMLAKAR Digitally signed by SHRINAND 

KAMLAKAR PALSHIKAR 
. PALSHIKAR Date: 2023.06.22 17:19:16 +05'30' 

Shrinand Kamlakar Palshikar 
DIN: 08992832 
Managing Director  
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Date: 25.05.2023 

To, 

— Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, 5‘ Floor 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051 

Symbol: SKP, ISIN: INEOKZA01016 

SUBJECT: OUTCOME OF BOARD MEETING 

Dear Sir, 

"We would like to inform the Exchange that, Meeting of the Board of Directors was held at 

registered office of the company on today, i.e. Thursday, May 25, 2023, Following Business 

Transactions, along with other general business transaction, were Considered and approved by 

the Board Of Directors : 

(1) The Audited Financial Statement for the Half year and year ended ended on 31st March, 2023. 

(2) Appointment of M/s. JG & ASSOCIATES, Practicing Company Secretary as a Secretarial Auditor of 

the Company for the F.Y. 2022-23. A brief profile is attached herewith. 

_ (3) Appointment of M/s A. J. PANCHAL & ASSOCIATES as an Internal Auditor of the Company 

(4) Recommend a Final Dividend of Rs. 1/- (Rupees One Only) per Equity share, the face value of 

Rs.10/- per equity share (i.e. 10% of face value) for the financial year ended on March 31, 2023, 

subject to the approval of the members at the ensuing Annual General Meeting. If approved by 

the members, the final dividend will be paid /dispatched after the Annual General Meeting. 

(5) Took note of compliances submitted with the stock exchange for the Half Year/ year ended on 

March 31, 2023. 

(6) Other Agenda Update - The Company Has been successful in the first stage of bidding of e-auction 

of 2MW AC Ground base Solar Project in UGVCL Zone under PM-KUSUM-Scheme with a total 

project Investment of around 12.4 crore.and fixed Government Subsidy of Cr 2.10.
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Kindly find following attached documents herewith: 

(1) Independent Auditor’s Review Report issued by M/s. DIPAK P. SHAH & CO., Chartered 

. Accountants, Statutory Auditor of the Company. 

(2) The standalone audited Financial Statement for the Half year and year ended on 31° 

March, 2023 

_(3) Statement of Assets & Liabilities as on 31st March, 2023 

(4) Cash Flow Statement as on sae March, 2023 

(5) Declaration of Unmodified Opinion. 

(6) Brief Profile of Secretarial Auditor as at Annexure -1 . 

(7) Brief Profile of Internal Auditor as at Annexure -2 

The meeting commenced at 05:30 p.m. and concluded at 06:30 p.m. 

We request you to kindly take it on your record, under Regulation 33 of the SEBI (LODR) 

Regulations, 2015. 

Thanking You. 

For SKP BEARING INDUSTRIES LIMITED 

SKP Bearing industries Ltd. 

JS veh shat 

SHRINAND KAMLAKAR PALSHIKAR 

Director 

Managing Director, DIN: 08992832
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INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF 
SKP BEARING INDUSTRIES LIMITED. 

Report on the Financial Statements 

We have audited the accompanying financial statements of SKP BEARING INDUSTRIES LIMITED (‘the company”), which comprise of the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information. 

Opinion : 

In our opinion and to the best of our knowledge and according to the information and explanations given to us, the aforesaid financial statements, give the information required by Companies Act, 2013 (the Act) in the manner so required and give a true and fair view in conformity with the accounting standards as prescribed by Companies (Accounting Standards) Rules, 2006; 

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 
2023; 

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date: 
and 

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

Basis of Opinion : 

We have conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Financial Statements. 

Material Uncertainty With Regards to Going Concern Assumption: 

As per SA 570 on Going Concern, we are required to obtain sufficient and appropriate audit 
evidence regarding, and to conclude on, the appropriateness of management's use of the going 
concern basis of accounting in the preparation of financial statements, and to conclude, based on 
audit evidence obtained, whether a material uncertainty exists about the entity's ability to continue 
as a going concern. In this regard, We have obtained audit evidences that are sufficient and 

j 
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appropriate in our professional judgment and basis the same, we conclude that there exists no 

material uncertainty with respect to ability of the company to continue as going concern 

Key Audit Matters : 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Financial Statements of the current period. These matters were addressed in the 

context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and 

fair view of the financial position, financial performance and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in 

accordance with the provision of the Act for safeguarding of the assets of the Company and for 

preventing and detecting the frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of internal financial control, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 

matters which are required to be included in the audit report under the provisions of the Act and the 

Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are free 

from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on our judgment, including 

the assessment of the risks of material misstatement of the financial statements, whether due to 

fraud or error. In making those risk assessments, we considers internal financial control relevant to 

the Company's preparation of the financial statements that give true and fair view in order to design 

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of accounting policies ysed_and the reasonableness of the accounting estimates 
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made by Company's Directors, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the financial statements. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure- 
A a statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 

a) 

b) 

c) 

d) 

9) 

h) 

i) 

UDIN: 23045296BGSXXM7643 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

In our opinion proper books of account as required by law have been kept by the Company 
so far as appears from our examination of those books of account. 

The company has not appointed any branch auditor and thus question of considering branch 
audit report does not arise. 

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 

In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

During course of our audit, we have not observed any financial transaction or matter that 
adversely affect functioning of the company. 

On the basis of written representations received from the directors as on 31 March, 2023, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act. 

We do not express any qualification, reservation or adverse remark relating to maintenance 
of accounts. 

In our opinion, company has adequate internal financial control system over financial 
statements in place and in our observation same is operating effectively. 

With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our = 7 

information and according to the explanations given to us:
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|. |The Company does not have any pending litigations which would impact its financial 
position. 

ll. | The Company did not have any long-term contracts including derivatives contracts for 
which there were any material foreseeable losses. 

lll. | There were no amounts which required to be transferred to the Investor Education 
and Protection fund by the Company. 

IV. (a) the management has represented that, to the best of it’s knowledge and belief, no 
funds have been loaned or advanced or invested (either from borrowed funds or 
share premium or any other source or kind of funds) by the company to or in any 
other person or entity, including foreign entity (“intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the intermediary shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) the management has represented, that, to the best of it's knowledge and belief, no 
funds have been received by the company from any person(s) or entity(ies), including 
foreign entities (“Funding Parties”), with the understanding, whether recorded in 
writing or otherwise, that the company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that the have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (a) and (b) contain any material 

mis-statement. 

V. Company has paid final dividend of Rs. 1 per share amounting to total of Rs. 
1,66,00,000/-. In our opinion, same is in accordance with the section 123 of the Act. 

for DIPAK P. SHAH AND CO. 

Chartered Accountants 

Ardea. ber 
DIPAK P. SHAH 
[PROPRIETOR] 

7} [M.NO.045296] 
Place: SURENDRANAGAR >». Shas [FRN-112132W] 
Date: 25/05/2023 ‘s & ~~ 

UDIN: 23045296BGSXXM7643 ‘
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ANNEXURE-A TO THE AUDITORS’ REPORT 
A OE eee 

Annexure to the Independent Auditor's Report of even date to the members of SKP BEARING 

INDUSTRIES LIMITED, on the financial statements for the year ended 31st March 2023. 

On the basis of the information and explanation given to us and the books of account and other records 

examined by us in the normal course of audit during the normal course of our audit, we report that: 

1. (a) The company has maintained proper records showing full particulars including quantitative 

details and situation of its Property, Plant and Equipment; 

(b) As explained to us, fixed assets have been physically verified by the management at 

reasonable intervals; no material discrepancies were noticed on such verification. In our opinion 

and according to the information and explanations given to us, no fixed asset has been disposed 

of during the Period that may affect the going concern assumption; 

(c) the title deeds of the immovable properties (other than properties where the company is the 

lessee and the lease agreements are duly executed in favour of the lessee) are held in the name 

of the company, Except some title pending transfer in name of company due to conversion from 

partnership firm: 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use 

assets) or intangible assets or both during the year; 

(e) no proceedings have been initiated or are pending against the company for holding any 

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 

made thereunder during the year, 

2. (a) As explained to us, inventories have been physically verified during the Period by the 

management at reasonable intervals; 

(b) In our opinion, the procedures of physical verification of inventories followed by the 

management are reasonable and adequate in relation to the size of the company and the nature 

of its business; 

(c) In our opinion, the Company is generally maintaining proper records of its inventories. No 

material discrepancy was noticed on physical verification of stocks by the management as 

compared to book records; 

(d) the company has not been sanctioned working capital in excess of five crore rupees, in 

aggregate, from banks or financial institutions on the basis of security of current assets. The 

quarterly returns or statements filed by the company with such banks or financial institutions are 

~ in agreement with books of accounts of the company, 

\ 

< (a) As per information and explanation given to us and on the basis of our examination of books 

; ov, Of account, the company has not made any investments in, provided any guarantee to 

0.112192) * companies, firms, Limited Liability Partnerships or any other parties. Further, as per information 

oe“ UDIN: 23045296BGSXXM7643 
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and explanation given to us, the company has granted loans including advances to its 

employees. The total amount of loan granted is Rs. 24,69,525/- and balance outstanding at year 

end is Rs. 4,70,000/-; 

(b) The terms and conditions for such above mentioned loans are not prejudicial to the interest of 

the company; 

(c) As per information and explanation given to us, in respect of loans and advances in the 

nature of loans, the schedule of repayment of principal and payment of interest has been 

stipulated and the repayments or receipts are regular; 

(d) As per information and explanation given to us, no amount is overdue for more than 90 days; 

(e) No loan or advance in the nature of loan granted which has fallen due during the year, has 

been renewed or extended or fresh loans granted to settle the over dues of existing loans given 

to the same parties; 

(f) The company has not granted any loans or advances in the nature of loans either repayable 

on demand or without specifying any terms or period of repayment; 

4. In our opinion, In respect of loans, investments, guarantees, and security, the provisions of 

sections 185 and 186 of the Companies Act, 2013 have been duly complied with, wherever 

applicable; 

5. In our opinion, the company hasn't accepted any deposits, Hence the directives issued by the 

Reserve Bank of India, the provisions of sections 73 to 76 and other relevant provisions of the 

Companies Act in this regard are not applicable to the company; 

6. As per information & explanation given by the management, maintenance of cost records has not 

been prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of 

the Act and we are of the opinion the same is not applicable to the Company; 

7. (a) In our opinion and as per information and explanation given to us, undisputed statutory dues 

including Goods and Services Tax, Provident Fund, Investor Education and Protection Fund, 

Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, 

Excise Duty, cess to the extent applicable and any other statutory dues have generally been 

regularly deposited with the appropriate authorities. According to the information and 

explanations given to us there were no outstanding statutory dues as on 31st of March, 2023 for 

a period of more than six months from the date they became payable; 

(b) According to the information and explanations given to us, details of dues relating to income 

tax, which have not been deposited as on 31“ March, 2023 on account of disputes are given 
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No. the dues where which — the | disputed 

dispute is | amount dues (Rs. In 

pending relates Lakhs) 

1 The Income Tax Act, 1961 | Income tax _| ITO AY 2022-23 | 15.75 
  

On the basis of information and explanations provided to us, There is no such transactions, 

which is not recorded in the books of account have been surrendered or disclosed as income 

during the Period in the tax assessments under the Income Tax Act,1961 (43 of 1961) 

(a) The company has not defaulted in payment of dues to financial institution or bank or 

debenture holders; 

(b) the company has not been declared as willful defaulter by any bank or financial institution or 

any other lender; 

(c) company has not taken any term loan; 

(d) no funds raised on short term basis have been utilized for long term purpose; 

(e) The company does not have any subsidiary or joint venture or associate company. Thus, this 

clause is not applicable; 

(f) the company has raised loans during the year on the pledge of securities held in its 

subsidiaries, joint ventures or associate companies, if so, give details thereof and also report if 

the company has defaulted in repayment of such loans raised; 

(a) As per information and explanation given to us, the company has duly utilized the funds 

raised by Initial Public Offer for the purpose for which same has been raised; 

(b) the company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully, partially or optionally convertible) during the year; 

(a) Based on the audit procedures performed and the information and explanations given to us, 

we report that no fraud on or by the Company has been noticed or reported during the Period; 

(b) no report under sub-section (12) of section 143 of the Companies Act has been filed by the 

auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 

2014 has been filed with the Central Government; 

(c) As per information and explanation given to us, no whistle blower complaint is received during 

the year; 

Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable on 

Nidhi Company; F ss haa, } 

Ke 

p
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43. On the basis of examination and information provided to us, All the transactions with the related 

parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable 

and the details have been disclosed in the financial statements etc. as required by the applicable 

accounting standards; 

14. (a) The company has an internal audit system commensurate with the sixe and nature of its 

business; 

(b) we have considered reports issued by internal auditor while conducting our audit; 

15. On the basis of examination and information provided to us, The company has not entered into 

any non-cash transactions with directors or persons connected with him/her during the financial 

Period other required entries due to conversion of partnership firm into Private Limited; 

16. On the basis of examination and information provided to us: 

(a) the company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934; 

(b) the company has not conducted any Non-Banking Financial or Housing Finance activities 

without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the 

Reserve Bank of India Act, 1934; 

(c) the company is not a Core Investment Company (CIC) as defined in the regulations made by 

the Reserve Bank of India, if so, whether it continues to fulfill the criteria of a CIC, and in case 

the company is an exempted or unregistered CIC, whether it continues to fulfill such criteria; 

(d) As the company is not CIC as mentioned above, this sub clause is not applicable; 

147. On the basis of examination and information provided to us, The company has not incurred any 

cash loss during the financial Period; 

18. On the basis of examination and information provided to us, There has not been any resignation 

of statutory auditor during the Period. 

49. On the basis of the financial ratios, ageing and expected dates of realization of financial assets 

and payment of financial liabilities, other information accompanying the financial statements, we 

are of the opinion that no material uncertainty exists as on the date of the audit report that 

company is capable of meeting its liabilities existing at the date of balance sheet as and when 

they fall due within a period of one year from the balance sheet date. 

20. On the basis of examination and information provided to us, There_is_no_transfer_of unspent 

amount other than ongoing project to a fund specified in Schedule-VIl-to the Companles Act, 

UDIN: 23045296BGSXXM7643 ; b . 
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2013 within a period of six months of the expiry of the financial period in compliance with second 

proviso to sub-section (5) of section 135 of The Companies Act, 2013 

21. The Company is not required to prepare Consolidated Financial Statements. 

for DIPAK P. SHAH AND CO. 

Chartered Accountants 

mur. Yl 

DIPAK P. SHAH 
[PROPRIETOR] 

{3/E- [M.NO.045296] 
Place: SURENDRANAGAR 8/100) [FRN-412132W] 
Date: 25/05/2023 
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Notes on Financial Results 

. SKP BEARING INDUSTRIES LIMITED (erstwhile partnership firm till 5" January, 2022, 
previously known as SKP BEARING INDUSTRIES) is engaged into manufacturing of needle 
rollers, cylindrical rollers, pins and steel balls and other related products, generation of electricity 

through wind mill power projects and solar power projects. 

2. The above financial results and statements of assets and liabilities were reviewed by the audit 
committee and then approved by board of directors at their respective meeting held on 

25/05/2023. 

. 3, the results for half year ended 3/03/2023 are audited by statutory auditor of the company in 
compliance with Regulation 33 of SEBI (Listing obligations and disclosure requirements) 
Regulations, 2015. 

4. This financial results have been prepared in accordance with the recognition and measurement - 
principles of accounting standards{AS) prescribed under rule 7 of Companies (accounts ) rules, 

2014. 

The comparative results and other information for the 6 months ended on -31/03/2023 and 

31/03/2022 have been audited or reviewed by statutory auditor of the company. The 

management has exercised necessary due diligence to ensure that the said comparative results 

provide a true and fair view of its affairs. i 

6. INITIAL PUBLIC OFFER (IPO) 

Company has brought its IPO on NSE SME platform of 44 lakhs equity shares of 

Rs. 10 each at a premium of Rs. 60 per share, which consisted issue of 16 lakhs fresh 

equity share and 28 lakhs equity share being Offer For Sale (OFS) by promoters. The 

same was fully subscribed and listed on 13 July, 2022. 

After IPO expenditure, the reserve & surplus of the company has been increased 

by Rs. 9,35, 00,002/- due to share premium. 

The lasued shares rank pari pasu with existing shares with equal voting ight 

BASIS OF ACCOUNTING AND PREPERATIGN OF FINANCIAL STATEMENTS: 

Fr ~ aerommaaaamtin i mie     
UDIN: 23045296BGSXXM/7643



As the company was in existence for only 85 days during previous financial year, . 

Financial statements represents comparative figures only for 85 days of operation till 93" 

March, 2022. (Current year figures represent 365 days of operation whereas previous 

year figures represent only 85 days of operation,) 

"Company has declared unaudited half yearly result as on 30" September, 2022. 

However this report has been prepared after adjusting the same figures on yearly basis. 

As per management's representation, With regard to renewable energy 

- generation business of the company, the incomes are booked on receipt basis due to 

their very nature. 

. 8. PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION ON IT: 

Fixed Assets are valued at cost less depreciation w.e.f. 06.01.2022 by SLM 

method as per the useful life prescribed under the schedule Il of the Companies Act, 

2013. The existence, utilization & date of put to use of fixed assets have been taken as 

declared by the management. 

Further as clarified by the management, certain items of Property, Plant and . 

Equipment are held in the name of erstwhile Partnership firm ie, S K P Bearing © 

Industries. 

As represented by management, process for transfer of property in Company's 

name is already initiated for many items and will be carried out for all the items in due 

course. We are not aware of outcome of the same as on the date of our report and 

hence we do not comment upon the same. 

. INVENTORY: 

inventories are valued at lower of cost or market value as declared by the 

company. Stock is considered as taken Value and Certified by the company. 

Further Company had a policy of valuing raw material at their purchasing cost 

inclusive of GST thereon which was in accordance with ICDS II notified 145(2) of The | 

income Tax Act, 1961. . 

However to bring its accounting policy in line with requirement of AS 2 on 

inventories, Company has changed its accounting policy to value raw material at 

purchase cost exclusive of GST. Fi jal i im act of the same Is as follows: 
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UDIN: 23045296BGSXXM7643 

 



’ {figures in Rs. Lakhs) 
  

  

  

Sr. item Existing method _ New method Net deduction in current 

No. (inclusive of GST) (Exclusive of GST) year profit 

1 | Raw material | 282.17 242.40 39.77           

40. Income Tax and its Implications | 

Company has opted to pay tax-under special provisions of section 115BAA of 

The Income Tax Act, 1961 from current year. In previous year, company has paid tax as 

per normal provisions of Income Tax Act, 1961.This has been resulted into decrease in 

applicable tax rate from 27.82% to 25.17%. 3 

' Further there is possibility of disallowance of deduction u/s 80-IA for Financial 

year 2021-22 and thereby increase in tax liability to the tune of Rs.29.92 lakh. 

Deferred tax liability and other tax provisions are adjusted accordingly. 

11. The figures have been rearranged and regrouped wherever considered necessary and 

rounded off to the nearest Rupee in lakh. 

12. There are no prior pericd expenses or there are no extra ordinary expenses debited to 

Profit & Loss account except non-material item of erstwhile partnership firm. 

13. Effect of Conversion: 

The corporate Entity comes into existence on 06.01.2022 after conversion of partnership 

firm. As per the representation of management, company is eligible for benefit of provisions 

of Section 47{xiii) and other provisions of Income tax Act,.1961 and estimates NIL tax 

liabilities on conversion, We are not aware of outcome of the same on the date of our report 

and hence we do not comment upon the same. 7 
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14. Figures of GST credit and liability as per books of account and as per GST Portal are 

subject to reconciliation by the Company. 

15. Reportable Segmenis 

No business segment of the Company qualifies as separate reportable segments, and 

therefore segment wise reporting is not provided, for renewable energy generation plants 

located at various places. 

in terms of our attached report of even date 
For DIPAK P SHAH AND CO. For SKP BEARING INDUSTRIES LIMITED 
CHARTERED ACCOUNTANTS 
FRN : 0112132W “tpg 
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SKP BEARING INDUSTRIES LIMITED 
CIN : L29305GJ2022PLC128492 

  

     

  

  

  

  

  

  

  

  

            

BALANCE SHEET AS AT 31/03/2023 
in ® Lakhs 

Particulars 31/03/2023 31/03/2022 
EQUITY AND LIABILITIES ; 

Shareholders’ funds 

Share capital 4660 1500 

Reserves and surplus : 2458.92 364.39 

Money received against share warrants - - 

4418.92 1864.39 

Share application money pending allotment - - 

Non-current liabilities 

Long-term borrowings . 399.43 . 1840.81 

Deferred tax abilities (Net) 40.91 O46 

Other Long term liabilities - - 

|Long-term provisions o£ os ° 
- 440.04 4849.97 

Current liabilities 

Short-term borrowings 1.42 93.91 

Trade payables 

Total outstanding dues of micro enterprises anc smai 13.24 13.86 

Total outstanding dues of creditors other than micro ¢ : 71.768 7§.85 

Other currentliabilities 72.99 79,53 
Short-ferm provisions 442.31 95.65 

761.78 353.79 

TOTAL 5260.71] 4073.16 

ASSETS 

Non-current assets 
Property, Plant and Equipment onl Intangible Assets 

Property, Plant and Equipment 2168.06 1886.13 

Intangible assets : - i - 

Capital work-in-progress 752.29 167.9 

intangible assets under development - - 

2920.34 2054.04 

Non-current investments 35.01 162.69 

Deferred tax assets (net) : . - 

Long-term loans and advances 744i 24.91 

Other non-current assets 0.28 33.58 

* 3030.03 2275.21 

Current asseis : 

Current investments . - - 

Inventories 527.29 442.68 

Trade receivables 1097.62 1088.05 

Cash and cash equivalents 3.04. 28.06 

Short-term loans and advances 4148.97 197.79 

Other current assets 483.76 41.37 

: + 2230.68 4797.95 

TOTAL. 5260.71 4073.16 

In terms of our attached report of even Gate. 
For DIPAK P SHAH AND CO For SKP BEARING INDUSTRIES LIMITED 

CHARTERED ACCOUNTANTS 
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SKP BEARING INDUSTRIES LIMITED 
CIN : L28306G.J2022PLC128492 | 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023 

  

  

  

  

  

  

  

  

  

  

        

in @ Lakhs except earning per share 

Half year ended on Year ended 96/01/22 to Particulars ; 31/03/23 31/08/22. (85 . 
34/03/23 30/09/22 days) 

Audited* Unaudited Audited _ Audited) Revenue from operations 2412.01 2464.29 4876.3 967.72| Other income 
~12.76 7161 58.85 59.65 Total Revenue 

2,399.25 2,535.90 4935.15 1027.37 

Expenses 
: : {Cost of materials consumed 602.66 776.41 1379.07 190.59 Purchases of Stock-in-Trade 11.33] 11.33 - Changes in inventories of finished goods 

work-in-progress and Stock-in-Trade 108.45 126.96 -18.51 25.38 Employee benefits expense 207.85 158.76 36671 74.49 Finance costs 
22.36 68.42 $0.78 33.86 Depreciation and amortization expense 38.84 84.94 103.78 21.65 Other expenses 

620.48 584.31 1204.79 262.95 Total expenses 
1592.07 1545.39 3137.96 558.16 

Profit before exceptional, extraordinary and prior period items : . and tax 
807.18 990.01 1797.19 469.21 Exceptional items - “ 2 a Profit before extraordinary and prior period items and tax 807.18 990.047 1797.19 469.21 Extraordinary items 

> - _ - Profit before prior period items and tax 807.18 990.01 1797.19 469.21 Prior Petiod Items 
- - - - Profit before tax 

807.78 990.01 4797.19 469.21 Tax expense: 
+ : , ‘| Current tax 

222.36 217.86 440.22 95.65 Deferred tax 
25.55 6.20 31.75 9.16 Profil((loss) for the period from continuing operations 559,29 765.94 1325.23 384,39 Profit{{loss} fram discontinuing operations “ - + - Tax expense of discontinuing operations ~ - - - Profiti(loss) from Discontinuing operations (after tax) = - - - Profit(loss) for the period 559.29 765.94 1325.23 364.39) Earnings per equity share: 

Basic 
3.37 4.61 7.98 2.42 Diluted 
3.37 4.61 7.28 242     

“ Unaudited figures adjusted on annua! basis. 

in terms of our attached report of even date 
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SKP BEARING INDUSTRIES LIMITED 
CIN ; L29305GJ2022PLC428492 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2023 

on 

UDIN: 23045296BGSXXM7643 ee  



  "28.06   
  

  

  

  
  

   

Net increase (decrease) in cash and cash equivalenis 
“26.03 ,.Cash and cash equivalents at beginning of period 
28.06 0.00 LCash and cash equivalents at end of period 

3.04; 28.06 
In terms of our attached report of even date For DIPAK P SHAH AND CO 

For SKP BEARING INDUSTRIES LIMITED CHARTERED ACCOUNTANTS 
' FRN : 0112132W 
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SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 

Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 

District : Surendranagar, Gujarat. Pin : 363030. 

Email : skpbearings@gmail. com, sales@skpbearings.com, info@skpbearings. com 

Contact Info. : 9374326394 , 9374426396 

_ Website : www.skpbearings.com | CIN No. : L29305GJ2022PLC128492 | IATF - 16949 

-ANNEXURE-‘l’ 

BRIEF PROFILE OF SECRETARIAL AUDITOR M/S. JG & ASSOCIATES 

  

Name of Firm M/s. JG & ASSOCIATES 

  

  

  

  

Name of Proprietor CS JAY A. GOHIL 

FCS Number 10901 

COP Number 15537 

Address of office 408,. BUSINESS EDIFICE, CANAL ROAD, RAJKOT — 360001, 

GUJARAT - INDIA 

  

Contact Number 09998400609 

  

Email Id cs.jaygohil@gmail.com 

  

Experience   Having more than 08 years experience in the field of Corporate 

law and Securities Law.     
  

For SKP BEARING INDUSTRIES LIMITED 

SKP eh a a Ltd. 

& Khe sly ala 

SHRINAND KAMLAKAR PALSHIKAR 

Director 

Managing Director, DIN: 08992832



_SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 
Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 
District : Surendranagar, Gujarat. Pin : 363030. 
Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 
Contact Info. : 9374326394 , 9374426396 
Website : www.skpbearings.com | CIN No. : L29305GJ2022PLC128492 | IATF - 16949 

SKP 

ANNEXURE-‘II’ 

BRIEF PROFILE OF INTERNAL AUDITOR M/S. A. J. PANCHAL & ASSOCIATES 

  Name of the Firm A, J. Panchal & Associates © 

(Chartered Accountants) 

  Address of the Firm 14,Nirman Square Tenament, 

Behind Vishwakarma Mandir, 

Near Neel Bungiows, 

Chandlodia, Ahmedabad — 382481. 

  Year of Establishment 2013 

  Name of Proprietor with 
Professional 

Qualification 

Atul Jagdishbhai Panchal 

B. Com., F.C.A. 

Membership No.: 153775 . 

  Registration No. of the 
firm with the Institution 

Firm Registration No.: 137311W 

  

  

Whether are you | No 
engaged by bank for 

Statutory Audit 

Name/s of other | N. A. 
Associates Firm in which 

you are associates as 

proprietor/partner with 
the address of the firm. 

      Previous Experience in 

Bank’s Audit assignment 
(specify the nature of 
audit, year of audit,   Statutory Bank Branch Audit for the year 2017-18 of Bank 

of India, Himatnagar Branch and Idar Branch of 
Gandhinagar Zone. 

   



SP irre een 
names of bank & 

branches) 

SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 
Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 
District : Surendranagar, Gujarat. Pin : 363030. 
Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 
ontact Info. : 9374326394 , 9374426396 . 

Statutory Bank Branch Audit for the year 2018-19 of Bank | 

om_t| CIN No: 129205G12022P!I1C122499 | IATE - 16949 

of India, Panchnath Branch and Sorathiawadi Branch of 
Rajkot Zone. 

Statutory Bank Branch Audit for the year 2019-20 of Bank 
of India, New Nikol Branch and Vejalpur Branch of 
Ahmedabad Zone. 

  

      
9. | Staff Strength Qualified C.A.s - 

Qualified Assistant 2 

Other Assistant 2 

10 | Experience in any other | No 
Financial Institution       

For SKP BEARING INDUSTRIES LIMITED 

SKP Bearing esy Ltd. 

Be 0 Aloe 
Managing Director, 

SHRINAND KAMLAKAR PALSHIKAR 
_ Director 

Managing Director, DIN: 089923832 

Date: 25.05.2023



SKP Bearing Industries Limited 
Previously known as ; SKP Bearing Industries Pvt. Ltd. and also as’ SKP Bearing Industries 
Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 
District : Surendranagar, Gujarat. Pin : 363030. 

Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 
Contact Info. : 9374326394 , 9374426396 

KP Website : www.skpbearings.com | CIN No. : L29305GJ2022PLC128492 | IATF -.16949 

Listing Department, 

National Stock Exchange of India Limited, 

_ Exchange Plaza, 5" Floor 
Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 

Symbol: SKP, ISIN: INEOKZA01016 

_ SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LODR) REGULATIONS, 2015 
WITH RESPECT TO AUDIT REPORT FOR THE YEAR ENDED ON 315T MARCH, 2023 WITH 
UNMODIFIED OPINION 

  

  

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations,2015, we hereby confirm and declare 
that the statutory auditor of the company M/s. DIPAK P. SHAH & CO (FRN: 112132W), Chartered 
Accountants, Surendranagar have issued Audit report with unmodified opinion in respect of 

. Standalone Financial Results for the Half Year and Year ended on 31% March, 2023 approved in 
the Board meeting held on 25 May,2023. 

Please take the same on your record. 
Thanking you. 

Yours Faithfully, 

For SKP BEARING INDUSTRIES LIMITED 

SKP Bearing Industries Ltd. 

| 5 \chygehn. r, 
SHRINAND KAMLAKAR PALSHIKAR 

Director 

Managing Director, DIN: 08992832



  

  
  

  

District : Surendranagar, Gujarat. Pin : 363030. 

Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 

Contact Info. : 9374326394 , 9374426396 

SKP Website : www.skpbearings.com | CIN No. : L29305GJ2022PLC128492 | IATF - 16949 

SKP BEARING INDUSTRIES LIMITEDCIN: 
L293056J2022PLC128492 BALANCE 

_ SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 

; Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 

  

  

  

  

  

  

  

  

  

  

  

SHEET AS AT 31/03/2023 
in * Lakhs 

Particulars 31/03/2023 31/03/2022 

EQUITY AND LIABILITIES 

Shareholders’ funds 

Share capital 1660 1500 

Reserves and surplus 2458.92 364.39 

Money received against share warrants = a 

4118.92 1864.39 

Share application money pending allotment . . 

Non-current liabilities 

Long-term borrowings 399.13 1840.81 

Deferred tax liabilities (Net) 40.91 9.16 

Other Long term liabilities + “| 

Long-term provisions , 2 = 

440.04 1849.97 
Current liabilities 

Short-term borrowings 1.42 93.91 

Trade payables 

Total outstanding dues of micro enterprises and smal 13.24 13.86 

Total outstanding dues of creditors other than micro e 171.78 75,85 

Other current liabilities 72.99 | 79.53 

Short-term provisions 442,31 95.65 

701.75 358.79 

TOTAL 5260.71 4073.16 

ASSETS 

Non-current assets 

Property, Plant and Equipment and Intangible Assets 

Property, Plant and Equipment 2168.06 1886.13 

Intangible assets - - 

Capital work-in-progress 752,29 167.9 

Intangible assets under development i - if 

2920.34 2054.04 

Non-current investments 35,01 162.89 

Deferred tax assets (net) ‘i * 
Long-term loans and advances 74,41 24,91 

Other non-current assets 0.28 33.58 

3030.03 2275.21 
Current assets 

Current investments = a 

Inventories 527,29 442.68 

Trade receivables 1097.62 1088.05 

Cash and cash equivalents 3.04 28.06 

Short-term loans and advances 118.97 187.79 

Other current assets 483.76 41.37 

2230.68 1797.95) 

TOTAL 5260.71 4073.16           

Figures for the half year ended March 31, 2023 represent the difference between audited figure in respect of full financial 
year and restated balance sheet figures up to 6 months of the financial year. 

In terms of our attached report of even date 

For SKP BEARING INDUSTRIES LIMITED 
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SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 

Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 

District : Surendranagar, Gujarat. Pin : 363030. 

Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 

Contact Info. : 9374326394 , 9374426396 

Website : www.skpbearings.com |. CIN No. : _29305GJ2022PLC128492 | IATF - 16949 

SKP BEARING INDUSTRIES LIMITED 

CIN : L29305GJ2022PLC128492 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023 

in * Lakhs except earning per share 
  

  

  

  

  

  

  

  

  

      

Half year ended on Year ended a = 

Fa CaS 31/03/23 sor0g22| 903/28 days) 
Audited* Unaudited] Audited Audited 

Revenue from operations 2412.01 2464.29 4876.3 967.72 

Other income -12.76 71.61 58.85 59.65 
Total Revenue 2,399.25 2,535.90 4935.15 1027.37 

Expenses 

Cost of materials consumed 602.66 776.41 1379.07 190.59 
Purchases of Stock-in-Trade 11.33 11.33 - 

Changes in inventories of finished goods 
work-in-progress and Stock-in-Trade 108.45 -126,96 ~18.51 -25.38 
Employee benefits expense 207.95 158.76) 366.71 74.49 
Finance costs 22.36 68.42 90.78 33.86 
Depreciation and amortization expense 18.84 84.94 103.78 21.65 
Other expenses * 620.48 584.31 1204.79 262.95 
Total expenses 1592.07 1545.89] 3137.96 558.16 

Profit before exceptional, extraordinary and prior period items 
and tax 807.18 990.01 1797.19 469.21 
Exceptional items - - - 
Profit before extraordinary and prior period items and tax 807.18 990.01 1797.19 469.21 
Extraordinary Items - - - - 
Profit before prior period items and tax 807.18) 990.01 1797.19 469.21 
Prior Period Items - - - | 
Profit before tax 807.18 990.01 1797.19 469.21 
Tax expense: - 

Current tax 222.36 217.86 440,22 95.65. 
Deferred tax 25,55 6.20 31.75 9.16 

Profit/(loss) for the period from continuing operations 559.29 765.94 1325.23 364.39 
Profit/(loss) from discontinuing operations - a 4 i 
Tax expense of discontinuing operations “ w | u 
Profit((loss) from Discontinuing operations (after tax) - - - - 
Profit/(loss) for the period 559.29 765.94 1325.23 364,39) 
Earnings per equity share: I 

Basic 3.37 4.61 7.98 2.42 
Diluted 3.37 4.61 7.98 2.42     
  * Unaudited figures adjusted on annual basis. 

Figures for the half year ended March 31, 2023 represent the difference between audited figure in respect of full financial year 
and restated balance sheet figures upto 6 months of the financial year. 

In terms of our attached report of even date 
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SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 
Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 
District : Surendranagar, Gujarat. Pin : 363030. 
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Website : www.skpbearings.com | CIN No. : _29305GJ2022PLC128492 | IATF - 16949 

SKP BEARING INDUSTRIES LIMITED 
CIN : L29305GJ2022PLC128492 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2023 

In * Lakhs



  
  

SKP Bearing Industries Limited 
Previously known as : SKP Bearing Industries Pvt. Ltd. and also as SKP Bearing Industries 

Regd. Office/Works : Survey No.2127, Mulchand Road, Wadhwan City. 

District : Surendranagar, Gujarat. Pin : 363030. 

Email : skpbearings@gmail.com, sales@skpbearings.com, info@skpbearings.com 

Contact Info. : 9374326394 , 9374426396 

  

  

  

      

on 

Net increase (decrease) in cash and cash equivalents -25.03) 28.06 

Cash and cash equivalents at beginning of period 28.06 0.00 

Cash and cash equivalents at end of period 3.04] 28.06     
The financial results include the results for the half year ended 31.03.2023, being the balancing figures between the audited figures in respect of the 

full financial year and the unpublished audited figures up to the 1st half year of the current financial year which were subject to limited review by us. 

For SKP BEARING INDUSTRIES LIMITED 

hiruaeks. ep A Se AND K ADAS. SANGITAS. KINNARY K 
PALSHIKAR PAL HIG PALSHIKAR RATHOD 
(MANAGING (CFO) (DIRECTOR) (COMPANY 
DIRECTOR) SECRETARY) 

(DIN : (DIN : 
08992832) 09054303) 

Place : SURENDRANAGAR 

Date : 23/06/2023


