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May 25, 2016

To,

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, Phiroze leejeebhoy Towers

Plot No:C/G Block Dalal Street

Bandra Kurla Complex Mumbai-400 001

Mumbai-400 051

~ Dear 5irs,

Sub: Qutcome of the Board Meeting

This is to inform you that at the meeting of the Board of Directors of the Company held
today, the Board of Directors has approved the audited financial results (Standalone and
consolidated) of the company for the quarter and year ended 31" March, 2016.

Please find the financial results together with the Auditors Reports thereon in accordance
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

This is for your kind information and records.

Yours Faith fully
For SKM Egg Products Export (India) Limited

¢

SKM Shree Shivkumar
Managing Director
(DIN:00002384)

Enel: as above
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Statement of Audited Financial Results for the year ended 31st March, 2016.

SKM EG PRODUCTS EXPORT (MDA LINTED GIN : L1 222TZ1995PLC00602S in lacs
Standalone Consolidated
Comesponding
paRTICULARS s | P | Vot | e | S | fernn | roride
ended i ::' cument period | previous year | cumentperiod | previous yesr
BLOL208) | oy 21 | proazons) et i Y < e
(H002016) | (M032es) | E0sE0e | E100anE
|Part | {Audited) | {Un Audited) [Audiad) [Audited) {Audited) {Auadited) {Audited)
1 |Income from Operations
|} Net Salesincome from Operafions [Mat of excise duly) 4,937 8,048 6,537 26,710 26,920 30,045 28,704
() Cther Operating Income 57 49 51 My 214 M7 214
Total Income from Operation [Net) 4,995 8,087 6,588 26,958 27134 30,293 29,008
2 |Expenses
) Cost of Material Consumead 3,768 4906 4,981 18,972 20,385 13,011 20,442
|b} Purchase of stock in trade - - 2638 1,707
G f‘ﬂﬂﬂﬂ;ﬂ‘gﬁﬂ’;’ﬁfﬁ B 819 (304) 1| (1.06) @ e
d) Employes benefits expenses 324 467 602 1,506 1430 1,596 1,429
&) Depreciation expenses 166 142 252 592 747 B2 T47
f) Power and Fuel 297 b 363 1,376 1,336 1,376 1,336
q)Transport and Forwarding expenses L] & 11 360 485 616 00
h) Cther axpenses 73 439 442 1,664 1411 1,881 1,353
Total Expendiiure 5,021 7,200 6447 24700 24729 27,805 26,567
3 | ProfitiLoss(-) from operations before other income, finance
costs and exceptional items {26} 897 141 2,258 2406 2487 24d1
4 |Other Income 43 an 964 1,311 1,581 1,311 1,583
§ |ProfitiLoss from ordinary activities before finance costs &
exceptional ftems 17 1,268 1,105 3,568 3948 3799 4,024
6 |Finance Costs 58 &8 &3 254 504 263 511
7 |Profit’Loss from ordinary activities after finance costs but before
exceplional items [#1) 1,160 1.012 3315 3483 3536 31513
B |Exceptional items . . ’ - . . :
9 lFmﬁfl.pu from Ordinary Activites before tax i41) 1,180 1,012 345 3483 31536 3,513
10| Tax expenses (including Defered Tax) 15 406 226 1,050 964 1.050 54
11 | Net ProfitiLoss from ordinary activies after tax (56) T4 TEE 2,265 2518 2486 2,548
12 |Extraordinary itams (net of tax expenses) - - . - -
13 | Mimerity Interest . - - - - 13 5
14 |Net ProfitiLoss for the peried {56) 74 785 2,265 2518 24853 2545
15 |Paid-up equity share capital (Rs. 10/-each) 2633 2833 2,633 2,633 2633 2633 2633
16 |Reserves excluding Revaluation reserves 6,021 6,354 4,074 6,021 4074 6,359 4,273
17 |Earnings Per Share (Rs 10/-gach)
a) Basic : (0.21) 204 280 860 9.57 0,44 068
a) Diuted - (0.21) 294 299 860 957 931 967
See accompanying notes to the financial results
For 5KM EGG PRODUCTS EXPORY

\ﬁn‘ﬂw LIMITED,

SHREE SHIVKUNARj

MANAGING DIRECTOR,
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2eh| EG-G- l"nnnuc‘rq E;:FD‘FTT UTI;':A': |.1|r.1|'r_r.;s CIN : L Z22TZ1995PLC006025 in lacs
3 = Standalona Consolidated Moes :
Standalone | Congolidated Audited Statements Year Ended Year Ended 1, The above resulls were reviewsd by the
of Assets and Liabilities rerty s R Mards |Pudit Commitlee and approved by the Board
- : - : of Directors at their meeting held on
A [EQUITY AND LIABILITIES finlacs) | (inlacs) | (inLacs) | (nlacs) |og 00 0s
1 |Sharesholders' Funds 2. I the above results, the amounts for three
a) Share Capital 2633 2633 2633 2,633 |manths ended March 31, 2018 represent the
b} Reserves and Surplus 6,021 4,074 6,359 4 223 | balancing amounts bebween the amounts as
) Money recefved against share warrants : = - ; mﬁ‘aﬁfﬁmm ME fﬁft&mﬁ‘ ]’Eﬁf;:ﬂbd
i 5 and amounts as
P SHb i - Su om0 i et il ks et
2 Share application money pending alletment = - - " |anded ber 1 2015, which wera
subjected 1o 4 limited review by the sudilors.
3 |Minority Interest - r il 2813 The previous quarter | year figures have
been regrouped and reananged wherever
4 |Non-Current Liabilites found necessary,
a) Long-term borrowings 52 501 52 501(4. The Company's main business is
b) Deferred tax labiltes (Net) 797 470 797 964 ;m::%‘” Egg Powdar”.
hu Gtk Lk Tewin iabiiice - ' : " |segments as defined by AS17 issued by
d) Long-tern provisions 35 25 35 Bliear
Sub total - Non-current liabilites 883 1,498 faa 1.492]6_'"1“3 ara no impairment of assets in lerms
§ |Current Liabilitas of AS 26 issued by the ICAI
a} Ehort ferm borrowings 3,502 3,639 3,502 3.713|7.Provision for current tax is made under
b) Trade payabies 1,088 1,052 2,248 2,115 normel provisions of the income tax act and
¢} Other current liabilities 490 265 589 5 |nlcrfme laxhabllrt;.f is determined net of
i eligible MAT credit.
d) Short-lerm provisions 239 567 348 455 8.The company during the year has paid an
Tranglation Regerve 250 130 161 188 {intarim dividend of Rs 1 per equily share
Sub total - Current liabilites 5,554 5,652 6,047 6,716 {10%) for the financial year 2015-16.
Tatal - Equity and Liability 15,081 13,857 16,883 15,092
B |ASSETS
1 [Mon-current assets
a) Fixed assels 6,767 6,767 6,767 6,767
b} Goodwill on consolidation = - - -
¢} Non-current investments 127 127 114 118
o) Dedemed tax assets (Nef) - - - =
&) Long terms |oans and advances 229 236 ] 235
f) Other non-curment assets = = . 5
Sub total - Non-current assets 7,122 7,130 7114 7121
2 |Current assets
a) Invenlones 4,284 4,255 5,394 4,535
b Trade receivables 1,200 1,104 1,664 1,639
] Cash and cash equivalents 1.678 502 1.881 592
i} Shorl-lemm loans and advances L3 &0 58 63
e} (iher current assels 750 7T TED 742
Transiation Reserve - . - .
Sub total - Current assets 7,989 6,728 9,769] 781
Tolal - Assets|  15091] 13857 16,883 15,092
B
Place : Erode SKM SHREE SHIVKUMAR

Date : 25/05/2016 MAMAGING DIRECTOR.




INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SKM EGG PRODUCTS EXPORT (INDIA)
LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s. SKM
EGG PRODUCTS EXPORT (INDIA) LIMITED, (Registered Office at 185,
Chennimalai Road, Erode — 638 001), which comprise the Balance Sheet as at March
31, 2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended , and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31* March, 2016; and its Profit and its Cash flows for the year ended on that date.

Other Matters:

We did not audit the financial statements / information of 1 branch (Foreign branch)(In
Russia) included in the standalone financial statements of the Company whose financial
statements / financial information reflect total assets of Rs. 2,49,96,705 as at 3 1st March,
2016 and total revenues of Rs.94,41,476 for the year ended on that date, as considered in
the standalone financial statements. The financial statements/information of this branch
has been furnished to us and our opinion is based on those Financial Statements received
from the Branch Office and certified by the Management. Our opinion is not qualified /

modified in respect of this matter.

Report on Other Legal and Regulatory Requirements:

i. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure - A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

ii. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.



b)

d)

g)

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the branches
not visited by us.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account and with the
returns received from the branches not visited by us.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards notified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2016, from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:
i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Also Refer Note No.2(ii) and 2(vii) of
Notes on Accounts to the financial statements;
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii.  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

D ACCDUNTANTS,

PARTNER
Membership No.208276
FRN : 0033988

Date : 25.05.2016
Place: Erode.



“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Paragraph I under the Heading of “Report on Other Legal and
Regulatory Req our report of even date

latory Requirements” of our

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™),
issued by the Central Government of India in terms of sub-section (1 1) of
section 143 of the Companies Act, 2013, we report that,

L.

a. The Company is maintaining proper records showing full
particulars including quantitative details and situation of fixed assets.

b. The fixed assets have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such
verifications.

C.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the title deeds
of immovable properties are held in the name of the Company.

2.

The Management has conducted physical verification of inventory at
reasonable intervals and no material discrepancies were noticed on
physical verification.

- The Company during the year has not granted any secured or

unsccured loans to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under Section 189 of
the Companies act.

The Company during the year has not granted any loans, or made any
investments, or given any security or guarantees and hence Section
185 and 186 of the Companies Act, 2013 are inapplicable.

. The Company has not accepted any deposits from the public and

hence this clause is inapplicable.

The Central Government has specified the maintenance of Cost
Records under sub-section (1) of section 148 of the Companies Act,
and such accounts and records have been made and maintained.

a.According to the records of the company, the company is regular in
depositing undisputed statutory dues including provident fund,
employee state insurance, income-tax, sales-tax, wealth tax, service
Tax, duty of customs, duty of excise, value added tax, cess and other
statutory dues, to the extent applicable, with the appropriate
authorities. According to the information and explanation given to us,



no undisputed amounts payable in

outstanding as at 31*
months from the

respect

of the aforesaid dues were

March, 2016 for a period of more than six

date they became payable.

b. Disputed dues of income-tax, sales-tax, wealth tax, service Tax,
duty of customs, duty of cxcise, value added tax, cess and other
statutory dues, if any, pending as at 31 March, 2016 are given
below:
Particulars Period to which it Amnunta[i)due to be Forum where the appeal is preferred
Relates P
CESTAT, Chennai against the order
Excise Duty | Jan 2008 to March 2013 Rs. 12,71,172/- of the Commissioner of Central
Excise, Salem
: CESTAT, Chennai against the order
Excise Duty ;‘{ﬂrél 2008 to March Rs. 2,88,889/- of the Commissioner of Central
Excise, Salem
CESTAT, Chennai against the order
Excise Duty November 2011 to Rs. 8,52.621/- of the Commissioner of Central
March 2014 :
Excise, Salem
Service Tax ;?;:;?ry 2005 ta April Rs. 2,00,863/- High Court of Madras
Service Tax | July 2005 to March 2008 | Rs. 33,19, 232/- High Court of Madras
. CESTAT, Chennai against the order
Service Tax ;np]r‘:ll 2006 to March Rs. 9,17,745/- of the Commissioner of Central
Excise, Salem
Income Tax | Asst.Year 2008-09 Rs.2,44,15,573/- Income Tax Appellate Tribunal,
(Net of Recovery & | Chennai — Stay granted by the Madras
adjustments) High court.
Income Tax | Asst.Year 2009-10 Rs.1,51,47,747/- Income Tax Appellate Tribunal,
(Net of Payments) Chennai - Stay granted by the

Additional Commissioner of Income
Tax till 31.3.2017

The amount required to be transferred t
Protection Fund in accordance with the relevant
Companies Act, 1956 ( 1 of 1956) and rules

been transferred to such

fund within time.

. The company has not defaulted in repayment of loans or

o Investor Education and
provisions of the
made there under has

borrowings

to Financial Institutions, banks or government.




10.

12,

13.

14,

£ F

l6.

9. The company during the year has not raised any money through Initial

or Further Public Offer (including debt instruments) and hence this
clause is inapplicable in as much as it deals with raising of money
through public offer and its subsequent application. Based on our
audit procedures, we are of opinion that, term loans borrowed by the
company were applied for the purposes for which those are raised.

According to the information and explanation given to us and from the
audit procedures adopted by us, we are of opinion that, no fraud by
the company or no fraud on the company by its officers or employees
has been noticed or reported during the year.

The managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the companies Act,2013.

The Company is not a “Nidhi company” and hence the Nidhi Rules,
2014 are inapplicable and consequently this clause is inapplicable to
the company.

According to the information and explanation given to us, all
transactions with the related parties are in compliance with Section
177 and 188 of the Companies Act, 2013, wherever applicable and the
details have been disclosed in the financial statements as required by
the applicable accounting standards.

The company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during
the year under review and hence this clause is inapplicable to the
company.

According to the information and explanation given to us and from
our audit observation, we are of opinion that, the company has not
entered into any non-cash transactions with its directors or persons
connected with them and hence Section 192 of the Companies Act,
2013 and this clause are inapplicable to the company.

The company is not a Non-banking financial company and hence the
company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and hence the requirement to get
registered under Reserve Bank of India Act, 1934 does not arise.



N.C.YIJAY KUMAR ,
(PARTNER)
Membership No.208276.
Firm Regn. No: 0033988

Place: FErode
Date: 25.05.2016



ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s. SKM
EGG PRODUCTS EXPORT (INDIA) LIMITED, (Registered Office at 185,
Chennimalai Road, Erode - 638 001) as of 31 March 2016 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of Indja (‘ICAT"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The



procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
System over financial reporting,

eaning of Internal Financi | Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have g material effect on the financial statements.

rting:

Inherent Limitations of Internal Financial Controls over Financial Re

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2016, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal contro] stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For N.C. RAJAGOPAL & i
Ch ACcountants,
N. JAY KUMAR ,



INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SKM EGG PRODUCTS EXPORT (INDIA)
LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of M/s. SKM
EGG PRODUCTS EXPORT (INDIA) LIMITED (Registered Office at 183,
Chennimalai Road, Erode — 638 001) (hereinafter referred to as “the Holding Company”
and its subsidiary SKM Europe BV, Utrecht, The Netherlands (the Holding Company
and its subsidiaries together referred to as “the Group™), comprising of the Consolidated
Balance Sheet as at March 31, 2016, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year then ended . and a summary of the
significant accounting policies and other explanatory information. (hereinafter referred
to as “the consolidated financial statements™).

Management’s Responsibility for the Consolidated Financial Statements:

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act,
2013 (hereinafier referred to as “the Act”) that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the conzolidated financial
statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. While conducting the audit, we have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.



We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding
Company’s preparation of the consolidated financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Holding Company has an
adequate internal financial controls system over financial reporting in place and the
operating effectiveness of such controls, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Holding Company’s Board of Directors, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at 31* March, 2016: and their consolidated Profit and their consolidated
Cash flows for the year ended on that date.

Other Matter

We did not audit the financial statements / financial information of | subsidiary whose
financial statements / financial information reflect total assets of Rs. 17,91,82,510/- as at
31st March, 2016, total revenues of Rs.33,35,72,696/- and net cash inflows amounting to
Rs.2,11,38,910/- for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the Group’s
share of net profit/loss of Rs. 1,87.54,736/- for the vear ended 31st March, 2016, as
considered in the consolidated financial statements, whose financial statements /
financial information have not been audited by us. These financial statements / financial
information are unaudited and have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of sub-
sections (3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiaries, is based solely on such unaudited financial statements / financial



information. In our opinion and according to the information and explanations given to
us by the Management, these financial statements /financial information are not material
to the Group.

As the subsidiary is a company incorporated outside India and has business operations
outside India, the company is not a company under the Companies Act, 2013 and hence
the reporting on Internal Financial Controls over Financial Reporting is not warranted.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the financial statements / financial
information certified by the Management.

.R GOPAL & CO.,
ERED ACCOUNTANTS,

For

N.C*VIJAY KUMAR
PARTNER
Membership No.208276
FRN : 0033985

Date : 25.05.2016
Place: Erode.



Compliance under Re

gulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

FORM A (for audit report with unmodified opinion)

= CFO

* Auditor of the company

* Audit Committee Chairman

1. | Name of the company SKM Egg Products Export India Limited
2. | Annual financial statements for the Standalone Financial Results for the year
yvear ended ended 31* March 2016
3. | Type of Audit observation Un-modified
4. | Frequency of observation Mot Applicable
5. | To be signed by-
-
» CEO/Managing Director ; %ﬁ

o

Uh——




Compliance under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

FORM A (for audit report with unmodified opinion)

1. | Name of the company

SKM Egg Products Export India Limited

2. | Annual financial statements for the
year ended

Consolidated Financial Results for the year
ended 31% March 2016

3. | Type of Audit observation

Un-modified

4. | Frequency of observation

Not Applicable

5. | To be signed by-

= CEQ/Managing Director

« CFO

* Auditor of the company

* Audit Committee Chairman




