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*f-QUIRK

DC;/cl 41/3298& 330b

234 October, 2012

National Stock Exchange of India
Exchange PigzA, 56 Floor

Plot No. CH, G Block,
Bandra Kurla Complex,
Bandra (East),
Munibai 400 051.

Dear Sir,

Sub  :         Unaudited Financial Results for the third awarter & nine months ended

3   Sentember. 2011

Further to our letter re£DG/cl 41/329 & 330 dated 86 October, 2012, we wish to inform

you that Company's Unaudited Financial Results for the third quarter & nine months

ended 3(P September, 2012 were placed before the Board and taken on record at the

Board Meeting held today.

As required by Clause 41 ofthe Listing Agreement, a copy of the said results is enclosed

herewith.

Kindly arrange to display this infbrmation On the Notice board of your esteemed

exchange.  We are simultaneously taking steps to publish the same.

Thanking you,

Yours  ithfully,
SKF India Limited

L«»,0.-,
Pradedp Bhandari
Company Secretary

Encl:a/a.

SKF India Limited
Registered Office: Mahatma Gandhi Memorial Building. Nelaji Subhash Road, Charni Road. Mumbai 400 002, Maharashtra, India

ToI. +91 (22) 6633 7777.  Fax +91 (22) 2281 9074. W•b www.skf.com, www,skfindia.corn
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SKF INDIA LIMITED
FINANCIAL RESULTS FOR TIIR QUARTER AND NINE MONTHS ENDED SEPIEMBER 30, toAPKF

PARl' I
(Rs. in I.akhs

11 Qua*er ended
1

9 Months Ended         i Year ended
Particulars September I   June 30,   r September | September I September 3 December

i i    30,20-12            2012      1    30,2011         30,2012         313,201.1    ;31,2£)11
: (Unaudited);(Unaudited)  Unaudit:d) (Unaudited);(rnaudited)   (Audited)1   Income From Operations

1

(a)    Net SaleN  /  Income hom Operations 53,367.6    57,673.8 59,974.7 169,076.1 182,356.8 241,671.9
(Net of excise duty)

(b) Other operating income (net) 266.1         127.3         154.3 i       729.8         396,8         701 1Total  Income Prom Operations   (net)                           73,645.7            57,8-Oi,1
i 60,129.0 169,805.9         182,753,6         242,373.0

2  Expenses
t

(a)  CoRt of niaterials consumed         13,356.5        15,053.0 1       15,864.1         44.377.9  1      46,573.9  1      61,886.4(b)  Purchases of stock-in-trade 20,143.2          20,538.2  1        24,388.7  1        62,963.2           74,501.2  J       96.567.5(c)    Changes in inventories of finished
P 1,680.9  1 1,571.6 (1,292.8) 3,229.7 (2,846.8) 0,083.4)goodE, work-in-progress and

i

t

stock-in·trade.
(d)  Employeee benefits expenses 3,915.2 1    4,485.4

 

3,898.1 1   12,275.8 1   11,820.0 1   16,511.7
(e)   Depreciation and amortisation 1,108,4     1,074.0 979.1       3,209.7       2,857.8 <    3,851.7expenses '1

0 Other expenses .8,711.0    _10,151.0 ,.___1851.0   26,653.0.| 29,725.0 i 39,784.3
rotal Expenses -- 48,915.21 52,873.2 51688.2 152,708.7 1 162,631.1- 1- 21.j,Sl 8.2

3    Profit from operations before other
;             4,718,5               6927.9                 6,440.8  ,          17,097.2             20,122.5   |        24,854.8income, finance cost and exceptional

items (1-2)
4 Other Income 2,004.1

 

1,971.5 ' 1,793,1 ·

6,464,7  1          4,779,5
| 6,537,0

5     Profit from ordinary activities
before              '            6,722.6            6,899.4 8,233.9, 23,561.9 24,902.0 i 31,391.8finance cost> And exceptional items (3+4)       1

6 Finance Costs
55     Profit from ordinary activities after

47„.6        6,89'.4         8.,„.91     23,5„.91     „=.01     31,39-1.8
finarice cost but before exdeptional
items (5+6)

I

I

8    Exceptional Items
1

9    Profit from ordinary activities before 6,722.6 6,899.4 8,233.9          23,561.9 1      24,902.0         31,391.8
tar (7+8)

1- „

10  l'ax expense 2197.0     1232.0      2,665.0      7,772.0     8,088.0    10,542.0
11 Net Profit from ordinary activities after      ' 1         4,515.6

'
4,667.4 5,568.9

tax (940) 15,789.9   16,814.0 20,849.8

12 Extraiordinary Items ( et of tax expense)       
13 Net Profit for the period (1142) 4,525.6     4,667.4 .    3,368.9     13,789.9 1 16,814.0 1   20,849.814  Paid.up Equity Share Capital 5.273.3 5.273.3

5,273.3      5,273.3 j    5.273.3      5.273.3(face value Rs.10/-)
11

15 Reserves excluding rcvaluation reserves as  i i
per balance sheet of previous accounting         
year.

95,851.516   Earninr per Share (EPS)
! 1

a    Basic and diluted EPS before
I

1

Extraordinary Items for the
period, for     

the year to date and for the previous     1 1
year (not to be annualized)

8.6   8.9 1 10.6 1
29.9 i

31.9         39.5b   Basic and diluted EPS after
1

1

1Extraordinary Items for the period, for  , 1

the year to date and for the previous        
year (not to be annualised)

8.6   &91 TO.6 1 29.9   31.9 <
39.5

5
1-1
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PAR'1· Il

Information for the Quarter and Nine Months Ended September 30, 2012A   PAR.lICULARS OF SHAREHOLDING

1    Public shareholdinK
Number of shares

 

24,477,970 1    24,477,970   24,477,970 24,477,970 r     24,477,9701     24.477,970„ Percentage of share.holding 46.4% 46.4% 5 46.4%   46,4%1 46.4% 46,4%
2    Proinoters and Promoter Group Shareholding

a  Pledp.ed / Encunibered
1

b    Non - encumbered
- Number of shares

,      28,254,568       28,254,568  <      28,254,568 <      28,254.568   28,254,568      28,254,568- pereentigc o  sharcholding (ad a % of        j
total Slwreholding of the Pron oters and
promoters Group)

1 100,0%1 100.0% 100.0%| 100.0%  100.0%  100.0%- Percentage of slvareholding (as a % of           
total Share Capital of the company)

1               516%1              5,6.%1               53,61               51 6% 1              53,6%1              51,1,"4
1 1   3 months

Particulars

11 (30/09 012 

ended

B INVESTOR COM['LAINTS
Pending at the belinninK of the quarter

( Nn
Receiveil durinz the quarter Nil
Dkpo$ed of durint the quaFter
Remjining unresolved at the end

N 31

of tive q uarter Nfl

Notes:

I Prior period's figures have been regrouped whcrevef necessag to conft,Tm to curreni period's cliti,Wfication,
2       -rhe Company is of the view, that it manufactures bearings alld other related components which is a single business :iegment inaccordance with AS-17- 'Segment Reporting' notified pursuant to Companies (Accounting Standards) Rules, 20063         0,her Inoome of YTD Suptembet 30.2012 includes RB. 62616;hs in respect of profitori sili  of fixed wiscts used in the business of

textile machinery componints.

4      The above financial resultf werc reviewed by the Audit Conimittee and approved by thG Board m its meeting hcld on  Ocuiber 23,2012.The  auditors  of the  Compatly  have  conducted  a  limited review  of the  firiandal  result   for  the quarter ended Sepkniber 30,2012.  An
5      unqualified report has been issued by theni thereon.

SKF India Limited

6. (E,YS=ke» -  5Ocwber 23,20 12
Shishir JoshipuraMumbai

Managing Director

SIGNED FOR IDENTIFICATION:
BY  < 

For B S R& Associates (REGISTERED)
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B S R& Associates
(Registered)

703.7th Floor. Teleptione +91(203 3058 5764
Chartered Accountants Godrej Castlemaine, *91(20) 3068 6765

Next to Ruby Hall Clinge, Fax +91{20) 30585775
Bund Garden Road.
Pune-411001
India

Review report

To the Board of Directors  of

SKF India Limited

We have reviewed the accompanying statement of unauditcd financial results ('the Statement') of
SKF India Limited ('the Company') for the quarter ended 30 September 2012 and year to date
results for the period 1 January 2012 to 30 September 2012 except for the disclosures regarding

'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced

from disclosures made by the management and have not been audited by us. This statement is the

responsibility   of  the Company's Management  and   has been approved  by the Board of Directors
in their meeting held on 23 October 2012. Our responsibility  is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity

issued  by the Institute of Chartered  Accountants  of India. This standard requires that  we  plan and
perform the review to obtain moderate assurance  as to whether the fi nancial statements  are  free  of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures  applied to financial  data  and thus provides less assurance  than an audit.  We
haye not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of un-audited financial results prepared in accordance

with applicable accounting standards notified pursuant to Companies (Accounting Standards)

Rules, 2006 and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Clause 41  of the Listing Agreement incl uding the
manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R& Associates
Firm Registration No.  116231 W

Chartered Accountants

52 »-
Shiraz Vastani

Mumbai Partner
Membership No: 103334

23 October 2012
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Press release SEF

SKF India Ltd registers Sales of INR 5337 million in Q3 2012
Profits for the quarter stand at INR 453 million

The Board of Directors of SKF India Limited, India's leading technology andsolutions provider of hearings, seals, lubrication systems, mechatronics and
services, today approved the unaudited financial results for the third quarter
ended September 30, 2012.

The financial highlights are as given below:

Sales for the 9 month period ending at September 30, 2012 stood at INR
16908 million while profits for the same period stood at INR 1579 million
Net Sales for the third quarter ended September 2012 amounted to INR
5337 million registering a decline of 11 % over the corresponding quarter
of the previous year,
The Profit after tax for the quarter ended September 2012 amounted to
INR 453 million showing a decline of 19% over the corresponding quarterof the previous year.
Earning per share for the third quarter of the current year (not annualized)
is Rs 8.6 as compared to Rs 10.6 for the corresponding period of the
previous year.

Commenting on the occasion, Mr. Shishir Joshipura, Managing Director, SKF India
said, "While the prevailing macro economic environment continues to pose
challenges for growth, across the entire spectrum of Industry, we have focussed
on working closely with our customers, and also to improve our internal
processest to align these to the external macro environment conditions"

Murnbai, October 23, 2012

For further information, please contact:

Vijay Chaudhury Amal Gadkari
Manager - Corporate Communications, India The PRactice
tel: 020 - 66112642 Tel: +91 22 30008371mobile: +91 95458 20606 Mobile: +91 9022907771e-mail: Vijay.Chimudhurv©.skf.com e-mall:amal@the-practice.net

SKF India Limited
www.skfindla,com


