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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China
delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the
Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting Al and technology
intothespotlight beforea high-
stakes Befjing summit.

Huang is among several US
business  leaders  including
Apple’s Tim Cook and Tesla’s
Elon MuskonTrump'sfirstover-
seas trip since waging war in
West Asia—a 36-houir pow-wow
withXiJinpingthat's expectedto
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the Al
boom and has been pushing
for greater leeway in a market
he’sidentified asa $50-billion
opportunity.

The Nvidia chief executive
officerwas spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
mediapost,sayingitwasanhon-
our to have Huang and other
businessleadersaspartofthe US
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,

SEEKING BUSINESS

CEOs joining Trump's trip to China

Executive Company
Jensen Huang Nvidia

Elon Musk Tesla

Tim Cook Apple

Larry Fink BlackRock
Steve Schwarzman | Blackstone
Kelly Ortberg Boeing
Brian Sikes Cargill

Jane Fraser Citigroup
Larry Culp GE Aerospace

David Solomon

Sanjay Mehrotra | Micron Technology
Cristiano Amon | Qualcomm
Note: i

Goldman Sachs Group

R Y
Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary

Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport ra

GAINS

Trump's agenda for the meeting

Date | Time Key activities
May13 | Evening  Arrives in Beifing
Welcome ceremony at the Great Hall
LI | 10am. | it the People
10:15am.  Meeting with Xi
6pm State banquet with Xi lub
| ‘ Sy,
May15 | 1:30am,  PhotosessionwithXi 3 w
| m40am. | Teawitnxi %
12:45pm.  Lunchwith Xi
| Afternoon | Departs Beijing

“ILwill be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
50 that these brilliant people
canwork theirmagic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

Source Bloomberg

that myvery first request”

Itsunclearwhether Trump
‘will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrainand run mod-
els like OpenAl's ChatGPT,
havealways required Washing-
ton’s permission for export to
China due to US concerns that
thetechnology could boost the

FIGHTING FRICTION
TO MOVE
INDUSTRIES FORWARD

Scan the QR code to

detailed financial statements.

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
It’sbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026.Then in
March, Huang said that Nvidia
had received Washington’s per-
‘mission forshipmentsto“many
customers”in Chinaandwas fir-
ingup H200 producti -

WWW.FINANCIALEXPRESS.COM
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Vijay clears floor test with
support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVK gov-
ernment inTamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 against amid a
DMK walkout and a divided
ATADMK,whose 25 rebel MLAs
backed the actor-politician.
The floor test,which solidi-
fied Vijay's position as the chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi KP i i

s

Tamil Nadu Chief Mil

horse-speed, not through
horse-trading,"Vijay asserted.
The chief minister also

voted against the government,
while the CVe Shanmugam-SP

ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the ales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according to a
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buy the chips,because
they’re trying to keep their
investment focused on their
own domestic industry.” It's
unclear how much new inven-
tory Nvidia is now sitting on.
White House spokesman
Steven Cheung,asked aboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huangbefore the
schedulechange.

alleged that t
the DMK, and therefore, the
DMK mightwish toinsult TVK.

Velumani faction voted in  Replyingtodiscussions over
favour of the TVK. thevoteof confidenceresolution

itionleaders,includ-  moved by him, Vijayalso said his
ingPalani jand DMDKleg- ill always b -
islator Premalatha Vijayakanth,  lar and will continue to imple-

accused TVK of horse-trading,
the chief minister countered
with a punchline that became
thehighlight of his speech.
“This government runs at

ment the welfare schemes
launched by previous regimes.
“Allreligionsareourreligions.All
peopleareourpeople. Therewill
be no discrimination between

inister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday

an

thosewhovoted forusand those
who did not. This is a govern-
mentforeveryone”hessaid.
While the main opposition
DMK, with59 MLAsinthe 234-
member House, staged a walk-
outslammingthegovernment,
the PMKwith 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
forsupporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent
over his alleged involvement in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
that theagencyhasarrested five
persons so far and conducted
searches across multiple states
as partofits probein the case.
Police officers in Maha-
rashtra and Rajasthan said
more people have been
detainedin the case, mainly for

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBP’s registration of a FIR...on
May 12" Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur;and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesharebroth-
ers who run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family

questioning, including a member.Theysaid thebrothers
woman from Pune. are suspected of having
A CBI said,  alleged the NEET

SKF INDIA (INDUSTRIAL) LIMITED

CIN: L28140PN2024PLC2363%6
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Revenue Growth (QoQ) |9.8% ~

KEY NUMBERS OF UNAUDITED FINANCIAL RESULTS

PBT Growth (QoQ) 234.0% ~

THE QUARTER AND YEAR ENDED MARCH 31,

UG question paper last month
and sold it to students in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and being associated with
BJPleadersin the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal is an office-
bearerof the BJP.Is this therea-
sonwhythe BJPgovernment in
Rajasthan tried to coverup the
NEET paper leak and did not
fileany FIR?"The family of the
brothers termed the allega-
tionsas“false”“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) 337.5% ~

026

Rs.in Millions

Partioulars Quarter Ended Quarter Ended Yaar Ended eriod from
March 31, 2026 | December 31, 2025*| March 31, 2026 December 17, 2024
‘ (Unaudited) (Unaudited) (Budited) i i
TEvenuL o Optrations ZEH] 07 EX T061
ek Profit / (Loss) far tha Pariod Balore Tax and exceptional itemal 8997 1204 44757 16440
ek Profit 7 [Losa) for the Pasiod Bfore Tax 8997 ) 22127 st
et Profi 7 (Load) for the Pariod ATLEr Tax 97 500.9) 2067 12051
Total Comprehensive Income far the Period [Comprehensive Profit / (Loss) 11809 (470.5) 221438 12374
fer the Period (Ater tax) and Other {Atter tax)]
Equity Share Gapital wia o waa waa
Sheet o Pravious veas
[Eamings Per Share (of Rs. 10/- each)
1. Basic: (Not to ba Annualised) 24.0 (10.4) 440 245
2. Diluted: (Not to be Annualised) 24.0 (0.1 4480 245

it i s
o et Regulation 33 ot SEBI

ursdor Saction 153 a1 the Carmpaniss Aut, 013 ard 1asd witn

944 minon

1 INR 10 8861 12 100% e 1 10 BTV
i

IRPERTES

ar unaLived yoae v dats gt

i therancof e e

1t e a1 G o 12 TGRS Anrwial Bensral

arino

o of Aerangermant
her

view

s Com
s of e deveicpm

dMasch
g0 Uings
e f 1 ahuews

2020, the Coman Sucial
ing smeyment

e appointes anct

Date - May 12, 2026
Place i- Pune

epaper.financialexpress.com

ozt ot the Labaur Cade ard Wl prou

ngetiacton e

For SKF India (Industrial) Limited
Mukund Vasudevan
Managing Dirsctar

. . . Ahmedabad



THURSDAY, MAY 14, 2026

delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AT and technology
intothe spotlightbeforeahigh-
stakes B summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirst over-
seas trip since waging war in
‘West Asia —a 36-hour pow-wow
withXiJinpingthat’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

CEOs joining Trump’s trip to China Trump's agenda for the meeting

boom and has been pushing ~ Executive ‘ Company Date | Time Key activities
for greater leeway in a market ~ JensenHuang Nvidia y e in Beii
he'sidentifiedasa $50.billion  Elanusk Tesia May13 | Evening | Arivesin Beiing
opportunity. Tim Cook | Apple May 14 | 10am. V:f:f"g‘"f’"““"y DG

The Nvidia chief executive Larry Fink BlackRock 0f the People.
officerwas spotted on the tar. sxervye Schwarzman | Blackstone 10158, | Meetingwith i
mac boarding the presidential -
plane and T%umpp later con-  Kelly Ortberg Boeing | 8pm. | State banquet with Xi g ew’i%é
firmed hisattendanceinasocial ~ Brian Sikes | Cargill May15 | 11:30 am, | Photosession with Xi__EWEayg =
mediapost,sayingitwasanhon- yane Fraser Citigroup Teawithxi %& N 1
our to have Huang and other Larry Culp ‘ @R | :40am. | eawith Xl ?” .
businessleadersaspartoftheUs " " B 1245 pm.| Lunchwith X el Mg
delegation. Trump will alsobe ~ D2id Solomon |- Goldman Sachs Group i TR
joined by Boeing’s Kelly Ortberg ~ Sanjay Mehrotra | Micron Technology | J— | Departs Beijing e \.?
and Goldman Sachs Group’s  Cristiano Amon Qualcomm -
David Solomon, Note: List d Source Bloomberg

“Lwill be asking President
Xi, a leader of extraordinary

distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

that myvery first request.”

It’s unclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrain and run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton's permission for export to
China due to US concerns that
thetechnology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORHWARD

Scan the OR code to view
detailed financial statements

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Isbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
Decemberand some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington's per-

WWW.FINANCIALEXPRESS.COM
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China

'Vijay clears floor test with

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVKgov-
ernmentin Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 againstamid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
‘The floor test, which solidi-
fied Vijay's position asthe chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil

Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading'Vijay asserted.

The chief minister also
alleged that rejected

votedagainstthe government,
while the CVe Shanmugam-SP
i faction voted in

mission for ‘many
customers”in Chinaand was fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is nowsitting on.
White House

favour of the TVK.
Asoppositionleaders,includ-
i iand DMDKleg-

the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying todiscussions over
thevoteof confidenceresolution

ingP

islator Premalatha Vijayakanth,

accused TVK of horse-trading,

the chief minister countered

with a punchline that became

the highlight of his speech.
“This government runs at

moved by him, Vijay also said his

ill always be secti-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleareourpeople.Therewill
be no discrimination between

an

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234-
member House, staged a walk-
outslamming the government,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

Steven Cheung,askedaboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith thematter.
Cheung said he wasn’t aware of
Trump calling Huang before the
schedulechange.

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
aspart of its probe n the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,
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Revenue Growth (QoQ) |9.8%

KEY NUMBERS OF UNAUDITED FINAN!

PBT Growth (QoQ) | 234.0% ~

L RESULTS FOR THE

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dineshare broth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member. Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

RTER AND YEAR ENDED

UG question paper last month
andsoldittostudents in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and beingassociated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhythe BJPgovernment in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?"The family of the
brothers termed the allega-
tionsas“false”“Theyarebeing
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) |337.5% ~

RCH 31, 2026

Rs. in Millions.
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Nvidia CEO joins Trump's China
delegation with Al in spotlight

© The meet with
Xi Jinping is likely
to encompass the
Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting Al and technology
intothe spotlightbeforeahigh-
stakes Beijing summit.

Huang is among several US
business  leaders _ including
Apple’s Tim Cook and Tesla’s
Elon MuskonTrump's firstover-
seas trip since waging war in
‘WestAsia—a 36-hourpow-wow
withXiJinpingthat’s expectedto
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AI
boom and has been pushing
for greater leeway in a market
he’sidentifiedasa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
mediapost,sayingitwasanhon-
our to have Huang and other
businessleadersas partofthe US
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,amongothers.

“I'will be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
so that these brilliant people
canwork theirmagic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

i

Eric and Lara Trump, followed by Elon r:1f:sk, Secretary -of-State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS

CEOs joining Trump's trip to China

Executive Company
JensenHuang | Nvidia

Elon Musk Tesla

Tim Cook Apple

Larry Fink BlackRock
Steve Schwarzman | Blackstone
Kelly Ortberg Boeing

Brian Sikes Cargil

Jane Fraser Citigroup
Larry Culp | GE Aerospace

David Solomon

Sanjay Mehrotra | Micron Technology
Cristiano Amon | Qualcomm
Note: List oy

Goldman Sachs Group

GAINS

Trump’s agenda for the meeting

Date | Time

May13 | Evening

Key act

es

Arives in Beijing

Welcome ceremony at the Great Hall

May 14 ‘ 10am. | o the People
10:15a.m. | Meeting with Xi
‘ 6pm. | State banguet with Xi
May15 | 11:30 am, | Photo session with Xi

‘ 1m:40am, | Teawith Xi

12:45pm.

‘ Aftemoon | Departs Bejing

Lunch with Xi

Source Bloomberg

that myvery first request.”

It’sunclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alKF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrainand run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton’s permission for export to
China due to US concerns that

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government

the couldboost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORWARD

Scan the OR code to view
detailed financial statements Place

hasforyear: about

US export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Itsbeenalongroadon H200
sales,which emerged as a possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026.Then in
March, Huang said that Nvidia
had received Washington’s per-
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Vijay clears floor test with
support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVK gov-
ernment in Tamil Nadu crossed
a major political hurdle on
‘Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favour and 22 against amid a
DMK walkout and a divided
ATADMK,whose 25 rebel MLAs
backed theactor-politician.
The floor test, which solidi-
fied Vijay's positionas the chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party

&

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading,'Vijay asserted.
The chief minister also

chief Edappadi K
voted against the government,
while the CVe Shanmugam-SP

‘mission for

i faction voted in

many
customers”in Chinaandwasfir- | favourof the TVK.
ingupH200 accord- itionleaders,includ-

ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases,according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buy the chips, because
they’re trying to keep their
investment focused on their
own domestic industry.” It’s
unclear how much new inven-

| tory Nvidia is nowsitting on.

alleged that rejected
the DMK, and therefore, the
DMKmightwish toinsult TVK.

N

thosewhovoted forusand those
who did not. This is a govern-
‘ment foreveryone”hesaid.
While the main opposition
DMK, with 59 MLAsinthe 234-
‘member House, staged a walk-

Replying tod
thevote of confidenceresolution
moved by him, Vijay also said his

DMDKleg-
islator Premalatha Vijayakanth,
accused TVK of horse-trading,
the chief minister countered
with a punchline that became
the highlight of his speech.

“This government runs at

government will always be secu-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare our religions.All
peopleareourpeople.Therewill
be no discrimination between

out thegovernment,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
familyamong five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

White House sp
Steven Cheung,askedaboutwhy
Nvidia's Huang was now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huang before the

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
as part of its probe in the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,

SKF INDIA (INDUSTRIAL) LIMITED
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Revenue Growth (QoQ) 9.8% ~

PBT Growth (QoQ) 234.0% ™

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik —marka
swift crackdown following the
CBPs registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnarfrom Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesharebroth-
ers who run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member.Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

ndustrialindia@SKF.com | Website: www.skf.com/in

UG question paper last month
and sold it to students in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and being associated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhy the BPgovernmentin
Rajasthan tried to cover up the
NEET paper leak and did not
file any FIR?” The family of the
brothers termed the allega-
tionsas“false”.“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) 337.5% ~

KEY NUMBERS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Rs, in Millions
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delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AT and technology
intothe spotlight beforeahigh-
stakes B summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirst over-
seas trip since waging war in
‘WestAsia —a 36-hour pow-wow
withXiJinpingthat’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

CEOs joining Trump’s trip to China Trump's agenda for the meeting

boom and has been pushing ~ Executive Company Date | Time Key activities
for greater leewayinamarket ~ JensenHuang | Nvidia " e
e o E A B

he’sidentifiedasa $50-billion  Elon Musk Tesla Mey13 f Evening =
opportunity. . Tim Cook | Apple May 14 | 10am. r:f:f:g‘;;z"““"y DG

The Nvidia chief executive Lany Fink BlackRock o ‘
officer was spotted on the tar- . | Bacste 10:15am. | Meeting with Xi
mac boarding the presidential ~ Stéve Schwarzman | Blackstone |

6pm. ith Xi

plane and Trump later con-  Kely Ortberg Boeing pm | SEEiig
firmed hisattendanceinasocial ~ Brian Sikes | Cargill May15 | 11:30am. | Photosessionwith Xi %
mediapost,sayingitwasanhon- yane Fraser Citigroup | 4o | S 3 %
our to have Huang and other o | Cot :40am =N
businessleadersaspartoftheUs "% 1 B 12:45 pm.| LunchwithXi Y
delegation. Trump willalsobe 2" Setomen oldman Sachs Group il
joined by Boeing’s KellyOrtberg  SanjayMehrotra | Micron Technology | J— | Departs Beling
and Goldman Sachs Group’s  Cristiano Amon Qualcomm
David Solomon, Note: List d Source Bloomberg

“Lwill be asking President
Xi, a leader of extraordinary

distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

that myvery first request.”

It’s unclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrain and run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton's permission for export to
China due to US concerns that
thetechnology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORHWARD

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Isbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
Decemberand some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington's per-
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China

'Vijay clears floor test with

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVKgov-
ernmentin Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 againstamid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
‘The floor test, which solidi-
fied Vijay's position asthe chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil

Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading'Vijay asserted.

The chief minister also
alleged that rejected

votedagainstthe government,
while the CVe Shanmugam-SP
i faction voted in

mission for ‘many
customers”in Chinaand was fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is nowsitting on.
White House

favour of the TVK.
Asoppositionleaders,includ-
i iand DMDKleg-

the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying todiscussions over
thevoteof confidenceresolution

ingP

islator Premalatha Vijayakanth,

accused TVK of horse-trading,

the chief minister countered

with a punchline that became

the highlight of his speech.
“This government runs at

moved by him, Vijay also said his

ill always be secti-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleareourpeople.Therewill
be no discrimination between

an

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234~
member House, staged a walk-
outslamming the government,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

Steven Cheung,askedaboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith thematter.
Cheung said he wasn’t aware of
Trump calling Huang before the
schedulechange.

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
aspart of its probe n the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,
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Revenue Growth (QoQ) |9.8%

KEY NUMBERS OF UNAUDITED FINAN!

PBT Growth (QoQ) | 234.0% ~

L RESULTS FOR THE

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dineshare broth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member. Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

RTER AND YEAR ENDED

UG question paper last month
andsoldittostudents in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and beingassociated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhythe B[P government in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?”The family of the
brothers termed the allega-
tionsas“false”“Theyarebeing
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) |337.5% ~
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delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AT and technology
intothe spotlight beforeahigh-
stakes B summit.

Huang is among several US
business leaders _including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirstover-
seas trip since waging war in
‘West Asia —a 36-hour pow-wow
withXiJinpingthat’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT
boom and has been pushing
for greater leeway in a market
he’sidentified asa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
mediapost,sayingitwasanhon-
our to have Huang and other
businessleadersaspartofthe US
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS

CEOs joining Trump's trip to China

GAINS

Trump's agenda for the meeting

Executive Company Date | Time Key activities
Jensen Huang Nvidia Wor13 | Evend pw—
venin rives in Beijin
Elon Musk Tesla i 9 '
Tim Cook | Apple May 14 | 10am. rﬁ:“:g‘:ﬂﬁf’““"’ DG
Larry Fink BlackRock 10:15am. | Meeting with Xi
Steve Schwarzman | Blackstone
el Ortbarg sy [opm. | statobomauetwitxi  ¥RIR %,
Brian Sikes | Cargill May15 | 11:30 am. | Photo session with Xi
Jane Fi Cit
Jane Fraser itigroup | e | R
Larry Culp GE Aerospace
David Solomon Goldman Sachs Group 12:45p.m. | Lunch with Xi
Sanjay Mehrotra | Micron Technology | P | Departs Beijing
Cristiano Amon | Qualcomm
Note: List d Source Bloomberg

“Lwill be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
5o that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

that myvery first request.”

It’s unclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrainand run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton’s permission for export to
China due to US concerns that
the technology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORHWARD

Scan the OR code to view
detailed financial statements

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Isbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
Decemberand some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington’s per-
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China

'Vijay clears floor test with

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVKgov-
ernmentin Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 against amid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
‘The floor test, which solidi-
fied Vijay's position as the chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami
voted against the government,
while the CVe Shanmugam-SP
i faction voted in

mission for ‘many
customers”in Chinaand was fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnicksaid
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips, because
they’re trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is nowsitting on.
White House

favour of the TVK.
Asoppositionleaders,includ-
i iand DMDKleg-

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday

horse-speed, not through
horse-trading,'Vijay asserted.

The chief minister also
alleged that the people rejected
the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying to discussions over
thevote of confidence resolution
moved by him, Vijay also said his

ill alv

ingP

islator Premalatha Vijayakanth,

accused TVK of horse-trading,

the chief minister countered

with a punchline that became

the highlight of his speech.
“This government runs at

be secu-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleareourpeople.Therewill
be no discrimination between

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234-
member House, staged a walk-
outslamming the government,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

Steven Cheung,askedaboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith thematter.
Cheung said he wasn’t aware of
Trump calling Huang beforethe
schedulechange.

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
aspart ofits probe n the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,
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Revenue Growth (QoQ) |9.8%

KEY NUMBERS OF UNAUDITED FINAN

PBT Growth (QoQ) | 234.0%

L RESULTS FOR THE

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik— marka
swift crackdown following the
CBI’s registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesharebroth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member. Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

RTER AND YEAR ENDED

UG question paper last month
andsoldittostudents in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and beingassociated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhythe BJPgovernment in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?”The family of the
brothers termed the allega-
tionsas“false”“Theyarebeing
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) |337.5% ~

RCH 31,
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THURSDAY, MAY 14, 2026

delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AT and technology
intothe spotlight beforeahigh-
stakes B summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirst over-
seas trip since waging war in
‘WestAsia —a 36-hour pow-wow
withXiJinpingthat’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

CEOs joining Trump’s trip to China Trump's agenda for the meeting

boom and has been pushing ~ Executive Company Date | Time Key activities
for greater leewayinamarket ~ JensenHuang | Nvidia " e
e o E A B

he’sidentifiedasa $50-billion  Elon Musk Tesla Mey13 f Evening =
opportunity. . Tim Cook | Apple May 14 | 10am. r:f:f:g‘;;z"““"y DG

The Nvidia chief executive Lany Fink BlackRock o ‘
officer was spotted on the tar- . | Bacste 10:15am. | Meeting with Xi
mac boarding the presidential ~ Stéve Schwarzman | Blackstone |

6pm. ith Xi

plane and Trump later con-  Kely Ortberg Boeing pm | SEEiig
firmed hisattendanceinasocial ~ Brian Sikes | Cargill May15 | 11:30am. | Photosessionwith Xi %
mediapost,sayingitwasanhon- yane Fraser Citigroup | 4o | S 3 %
our to have Huang and other o | Cot :40am =N
businessleadersaspartoftheUs "% 1 B 12:45 pm.| LunchwithXi Y
delegation. Trump willalsobe 2" Setomen oldman Sachs Group il
joined by Boeing’s KellyOrtberg  SanjayMehrotra | Micron Technology | J— | Departs Beling
and Goldman Sachs Group’s  Cristiano Amon Qualcomm
David Solomon, Note: List d Source Bloomberg

“Lwill be asking President
Xi, a leader of extraordinary

distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

that myvery first request.”

It’s unclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrain and run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton's permission for export to
China due to US concerns that
thetechnology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORHWARD

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Isbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
Decemberand some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington's per-
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China

'Vijay clears floor test with

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVKgov-
ernmentin Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 againstamid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
‘The floor test, which solidi-
fied Vijay's position asthe chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil

Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading'Vijay asserted.

The chief minister also
alleged that rejected

votedagainstthe government,
while the CVe Shanmugam-SP
i faction voted in

mission for ‘many
customers”in Chinaand was fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is nowsitting on.
White House

favour of the TVK.
Asoppositionleaders,includ-
i iand DMDKleg-

the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying todiscussions over
thevoteof confidenceresolution

ingP

islator Premalatha Vijayakanth,

accused TVK of horse-trading,

the chief minister countered

with a punchline that became

the highlight of his speech.
“This government runs at

moved by him, Vijay also said his

ill always be secti-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleareourpeople.Therewill
be no discrimination between

an

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234~
member House, staged a walk-
outslamming the government,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

Steven Cheung,askedaboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith thematter.
Cheung said he wasn’t aware of
Trump calling Huang before the
schedulechange.

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
aspart of its probe n the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,
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Revenue Growth (QoQ) |9.8%

KEY NUMBERS OF UNAUDITED FINAN!

PBT Growth (QoQ) | 234.0% ~

L RESULTS FOR THE

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dineshare broth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member. Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

RTER AND YEAR ENDED

UG question paper last month
andsoldittostudents in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and beingassociated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhythe B[P government in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?”The family of the
brothers termed the allega-
tionsas“false”“Theyarebeing
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) |337.5% ~

RCH 31, 2026
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©The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs
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MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AT and technology
intothe spotlight beforeahigh-
stakes B summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirst over-
seas trip since waging war in
‘WestAsia —a 36-hour pow-wow
withXiJinpingthat’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

CEOs joining Trump’s trip to China Trump's agenda for the meeting

boom and has been pushing ~ Executive Company Date | Time Key activities
for greater leewayinamarket ~ JensenHuang | Nvidia " e
e o E A B

he’sidentifiedasa $50-billion  Elon Musk Tesla Mey13 f Evening =
opportunity. . Tim Cook | Apple May 14 | 10am. r:f:f:g‘;;z"““"y DG

The Nvidia chief executive Lany Fink BlackRock o ‘
officer was spotted on the tar- . | Bacste 10:15am. | Meeting with Xi
mac boarding the presidential ~ Stéve Schwarzman | Blackstone |

6pm. ith Xi

plane and Trump later con-  Kely Ortberg Boeing pm | SEEiig
firmed hisattendanceinasocial ~ Brian Sikes | Cargill May15 | 11:30am. | Photosessionwith Xi %
mediapost,sayingitwasanhon- yane Fraser Citigroup | 4o | S 3 %
our to have Huang and other o | Cot :40am =N
businessleadersaspartoftheUs "% 1 B 12:45 pm.| LunchwithXi Y
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and Goldman Sachs Group’s  Cristiano Amon Qualcomm
David Solomon, Note: List d Source Bloomberg

“Lwill be asking President
Xi, a leader of extraordinary

distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

that myvery first request.”

It’s unclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrain and run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton's permission for export to
China due to US concerns that
thetechnology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORHWARD

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

US  export controls
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
Isbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
Decemberand some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington's per-
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China

'Vijay clears floor test with

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVKgov-
ernmentin Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 againstamid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
‘The floor test, which solidi-
fied Vijay's position asthe chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil

Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading'Vijay asserted.

The chief minister also
alleged that rejected

votedagainstthe government,
while the CVe Shanmugam-SP
i faction voted in

mission for ‘many
customers”in Chinaand was fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is nowsitting on.
White House

favour of the TVK.
Asoppositionleaders,includ-
i iand DMDKleg-

the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying todiscussions over
thevoteof confidenceresolution

ingP

islator Premalatha Vijayakanth,

accused TVK of horse-trading,

the chief minister countered

with a punchline that became

the highlight of his speech.
“This government runs at

moved by him, Vijay also said his

ill always be secti-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleareourpeople.Therewill
be no discrimination between

an

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234~
member House, staged a walk-
outslamming the government,
the PMK with 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

Steven Cheung,askedaboutwhy
Nvidia’s Huangwas now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith thematter.
Cheung said he wasn’t aware of
Trump calling Huang before the
schedulechange.

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
aspart of its probe n the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,

SKF INDIA (INDUSTRIAL) LIMITED
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Revenue Growth (QoQ) |9.8%

KEY NUMBERS OF UNAUDITED FINAN!

PBT Growth (QoQ) | 234.0% ~

L RESULTS FOR THE

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnar from Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dineshare broth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member. Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

RTER AND YEAR ENDED

UG question paper last month
andsoldittostudents in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and beingassociated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhythe B[P government in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?”The family of the
brothers termed the allega-
tionsas“false”“Theyarebeing
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) |337.5% ~

RCH 31, 2026
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Vijay clears floor test with

Nvidia CEO joins Trump's China
delegation with Al in spotlight

©The meet with
Xi Jinping is likely
to encompass the
Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AI and technology
into the spotlight beforea high-
stakes Beijing summit.

Huang is among several US
business  leaders _ including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump's firstover-
seas trip since waging war in
West Asia—a 36-hourpow-wow
withXiJinping that’sexpected to
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the Al
boom and has been pushing
for greater leeway in a market
he’sidentifiedasa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
mediapost,sayingitwasanhon-
our to have Huang and other
businessleadersas partoftheUS
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,amongothers.

“I'will be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport P

SEEKING BUSINESS

CEOs joining Trump’s trip to China

GAINS

Trump's agenda for the mee

Executive Company Date | Time Key activities
Jensen Huang Nvidia .

Flon Fis Tesl May13 | Evening  Arrives in Beijing

Tim Cook Apple May 14 ‘ 10am. mf::‘:ﬂ:f:""’"y EXEE Rl
Larry Fink BlackRock 1095am.  Meeting with Xi
Steve Schwarzman = Blackstone

Kelly Ortherg - | 8pm. | statobanquet with Xi
Brian Sikes Cargil May15 | 11:30am.

Jane Fraser Citigroup. ‘ pp————

Larry Culp GE Aerospace

David Solomon Goldman Sachs Group 12:45pm.  Lunch with Xi
SanjayMehrotra | Micron Technology ‘ Afternoon | Departs Beljing

Cristiano Amon Qualcomm

Note: List comprises executives named by Trump on social media only.

Source Bloomberg

that myvery first request.”

It’sunclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.29% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused to trainand run mod-
els like OpenAl’s ChatGPT,
have always required Washing-
ton’s permission for export to
China due to US concerns that

Asian country’s military.

Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government

the couldboost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORWARD

hasforyears complained about

US export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
It’sbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026. Then in
March, Huang said that Nvidia
had received Washington’s per-

support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLDTVK gov-
ernmentinTamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 against amid a
DMK walkout and a divided
AIADMK, whose 25 rebel MLAs
backed the actor-politician.
The floor test,which solidi-
fied Vijay's positionas the chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday AN

horse-speed, not through
horse-trading;'Vijay asserted.
The chief minister also

chief Edappadi K
voted against the government,
while the CVe Shanmugam-SP

alleged that rejected
the DMK, and therefore, the
DMK mightwish toinsult TVK.

thosewhovoted forusand those
who did not. This is a govern-
ment foreveryone”he said.
While the main opposition
DMK, with 59 MLAsinthe 234-
member House, staged a walk-

‘mission for “man i faction voted in Replyingtodi

customers”inChinaandwasfir- | favour of the TVK. thevoteofconfidenceresolution
ingupH200 i iti includ-  moved by him, Vijay also said his
mglyThatvmsalsomresponse ing DMDKleg- ill always be secu-

to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies later informed Nvidia that
they could not actually fulfil
the purchases, according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet, buythe chips,because
they're trying to keep their
investment focused on their
own domestic industry” It’s
unclear how much new inven-
tory Nvidia is now sitting on.
White House

islator Premalatha Vijayakanth,
accused TVK of horse-trading,
the chief minister countered
with a punchline that became
the highlight of his speech.
“This government runs at

lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“All religionsare ourreligions.All
peopleare ourpeople. Therewill
be no discrimination between

out: thegovernment,
the PMKwith 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JlUMLand MLAS Kamaraj,
who was expelled from AMMK
forsupporting Vijay.

NEET-UG:3 from Rajasthan
familyamong five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurveda student
over hisalleged i in

Steven Cheung,asked aboutwhy
Nvidia's Huang was now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huangbefore the
schedule change.

the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
that theagencyhasarrested five
persons 5o far and conducted
searches across multiple states
as part of its probe in the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainlyfor
questioning, including a
woman from Pune.

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik —marka
swift crackdown following the
CBI’s registration of a FIR...on
May 12 Those arrested have

UG question paper last month
andsold it to students in Sikar.
Following their arrests, the
Opposition Congress accused
the brothers of having links to
the BharatiyaJanata Yuva Mor-

been identified as
Khairnarfrom Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dineshare broth-
erswho run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan hourawayfrom Jaipur
city, while Vikas is a family
member.Theysaid thebrothers
are suspected of having

A CBI spokesperson said,

SKF INDIA (INDUSTRIAL) LIMITED

allegedl the NEET-

cha,and bein with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal is an office-
bearerof the BJP.Is this the rea-
sonwhythe B[P governmentin
Rajasthan tried to coverup the
NEET paper leak and did not
fileany FIR?” The family of the
brothers termed the allega-
tionsas“false”“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.
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FY25-26: Quarter - January 2026 to March 2026

Revenue Growth (QoQ) 9.8% ~

KEY NUMBERS OF UNAUDITED FI|

PBT Growth (QoQ) 234.0% ~

ANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH

PAT Growth (QoQ) 337.5% ~
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Rs. in Millions
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Nvidia CEO joins Trump's China
delegation with Al in spotlight

® The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AI and technology
into the spotlight before a high-
stakes Beijing summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’sfirst over-
seas trip since waging war in
West Asia—a 36-hour pow-wow
withXiJinping that’sexpected to
encompass the war, tariffs and
the self-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the Al
boom and has been pushing
for greater leeway in a market
he’sidentified asa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmedhisattendanceinasocial
media post,sayingitwasanhon-
our to have Huang and other
businessleadersaspartoftheUS
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,among others.

“I'will be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
so that these brilliant people
canwork theirmagic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

Trump’s agenda for the meeting

CEOs joining Trump’s trip to China

Executive Company Date Time Key activities
Jensen Huang Nvidia Mav 13 - o Arrives in Beiii
venin rrives in Beijin

Elon Musk Tesla Y g I ins . .
Tim Cook | Apple May14 | 10am, | Welcome ceremony atthe Great Ha
Larty Fink BlackRock 10:15a.m. | Meeting with Xi
Steve Schwarzman | Blackstone
Kelly Ortberg Boeing 6 p.m. State banquet with Xi
Brian Sikes Cargill May15 | 11:30 a.m. | Photosessionwith Xi .=
Jane F Citi -

ane Fraser itigroup 11-40am. | TeawithXi §
Larry Culp _ GE Aerospace |
David Solomon Goldman Sachs Group 12:45p.m. | Lunch with Xi
Sanjay Mehrotra | Micron Technology Afternoon | Departs Beijing

Cristiano Amon Qualcomm

Note: List comprises executives named by Trump on social media only.

Source Bloomberg

that myvery first request.”

It’sunclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

=1 Y o

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
are used to train and run mod-
els like OpenAIl’s ChatGPT,
have always required Washing-
ton’s permission for export to
China due to US concerns that
the technology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIEIS FORNWNARD

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

SKF INDIA (INDUSTRIAL) LIMITED

US export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia AI chips called H20s.

It’sbeenalongroadon H200
sales,which emerged asa possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026.Then in
March, Huang said that Nvidia
had received Washington’s per-
mission for shipments to“many
customers”in Chinaand was fir-
ingup H200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.

But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases, according to a
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry.” It’s
unclear how much new inven-
tory Nvidia is now sitting on.

White House spokesman
Steven Cheung,asked aboutwhy
Nvidia’s Huang was nowjoining
Trump’s trip, said Huang’s
schedule changed and “it just
happened to work out.” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according to a
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huang before the
schedule change.
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Revenue Growth (QoQ) | 9.8%

Vijay clears floor test with
support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVK gov-
ernment in Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favour and 22 against amid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
The floor test,which solidi-
fied Vijay's position as the chief
minister, also exposed a full-
blown split in the ATADMK, as
22 MLAs supporting party
chief Edappadi K Palaniswami
voted against the government,
while the CVe Shanmugam-SP
Velumani faction voted in
favour of the TVK.
Asoppositionleaders,includ-
ing Palaniswamiand DMDKleg-
islator Premalatha Vijayakanth,
accused TVK of horse-trading,
the chief minister countered
with a punchline that became
the highlight of his speech.
“This government runs at

St . « 1 —_—

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday AN

horse-speed, not through
horse-trading,"Vijay asserted.

The chief minister also
alleged that the people rejected
the DMK, and therefore, the
DMK mightwish toinsult TVK.

Replying to discussions over
thevote of confidence resolution
moved by him, Vijay also said his
government will always be secu-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleare our people.Therewill
be no discrimination between

thosewhovoted forusand those
who did not. This is a govern-
ment for everyone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234-
member House, staged a walk-
outslammingthe government,
the PMKwith 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST of a
Nashik-based Ayurveda student
over hisalleged involvement in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
as part of its probe in the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case,mainlyfor
questioning, including a
woman from Pune.

A CBI spokesperson said,

PBT Growth (QoQ) | 234.0% ~

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 12.” Those arrested have
been identified as Shubham
Khairnarfrom Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesh are broth-
ers who run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member.Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

UG question paper last month
and sold it to students in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and being associated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal is an office-
bearer of the BJP.Is this the rea-
sonwhythe BJPgovernment in
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?” The family of the
brothers termed the allega-
tionsas“false”.“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) 337.5%

KEY NUMBERS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Rs. in Millions

Particulars Quarter Ended Quarter Ended Year Ended Pericd fram
March 31, 2026 | December 31, 2025% |  March 31, 20256* Becember 17, 2024
(Unaudited) (Unaudited) (Audited) ¥ m:i':jiltfdt;z 5
Revenue from Operations b L 86095 S84 4034 T2061
Nat Profit / (Loss) for the Period Before Tax and excaptional items# 899.7 1129.4 4,175.7 1.644.0
Met Profit / (Loss) for the Period Before Tax &99.7 (6712 22127 1.644.0
Met Profit ¢ (Loss) Tor the Period &fber Tax 1.18%7 (500.%) 2. 1767 12131
Total Comprehensive income for the Perod [Comprehensive Profit / (Loss) 1.180.% (470.5) 22148 12324
for.the Period {After tax) and Other Comprehensive Income (After tax}]
Equity Share Capital 404 4 494 4 494 .4 494 4
 Resarves (Exciuding Revaluation Ressrve as shown in the Audited Balance
Sheat of Previous Year)
Earnings Per Share (of Rs. 10/- sach) L
1. Basio: (Mot to be Annualised) 2.1 | {10.1] G40 2d.5
2. DHuted: (Mot to be Annualizad) 24.0 . (10.1) 44.0 24.5

m Demarear axpansas arg inclucad as secaptianal gnddsor axirg g gy lam:s in tha ghowd rapEits for Manch, 20385

* This indicates prakil belomes axoestional ilsms
L The fimandial results have besn reviewsd and recammespded By the Audit Cammities= and approved by the Boasd of Dhirectocs 24 their mizeding held om May 12 20234 The abgue nancial results for the gisariers

and waar endad Manch 31 2026 kava Deen raviesed by the Statutory Auditors ol the Comgany, whd have Esed an uremoditeed seview concluglon: and oginicn on the financlal maiits fof the clanes and vear
ended March 31, 2024, respaciively

2, The anoya Miancial reaulis navs Dean grapacad In accordancs wih the Companies (indan bccounting Stangands) Roles: 2015 (ind AS pressribad urdhar Saction 133 of the Compamas Act 2015 and rean witl
Rutes frameed thereundes and Regulatiam 35 of SEBE (Lsting Obligations and Disclassie Roguirements) Beguiations, 2016, a5 amendod from tims ta time
X The Company manulasiwes baarings and athar ralaied comgonents anc 2 of the v Tat T 158 2inge tusiness sapmenl m accordance with Ind AS-106- "Dgerang Sagmants’ nalifiad pussuant 1o Compenies

[Aocounting Standards) Rules, 2015

4. The Board al Diragioes hawa propgas [he dividenad ol INE L0 par shan on agquity shang of INK 10 each e 100% suikact 1o [hs aparoval of the member of the Company an the larthcoming Anneal General
Meeting: When approwed by the members of the Gompany, this will swobes the payaut of INR 4944 miilion

5. The NguesTor the gquares anded 31 Macn 2026 are-tha balancing Hgure of aummed Tgues in reapect of tha 1wl firancial years nd unaudited year o gata flgures upto the and af tha third quamer of The
finangial wear

4. The Company has racaivad & canblhed trie copy of the Drder dated Seprambern 26, 2025, from the Hon'bbs National Companmy: Law Tribunal, Mumbai Bench ("WCLT™), appeoving the Sohame of &Hangamant

batween SKF Indza Limited {*Demerged Comgany’), S£F india (industrial) Limited [ ®esulting Comparsy”), and their res pactive shareholdess and creditoes under Sestion #30-232 and atherapplicable pravisians
&l the Compansas Kot 2003 and rled ramesd (Fereuides (Ehs " Sahemse”] Wit sehecencs 1o he Scheme, [ha Baard of Deestars of [he Damearged and Baswlling Campary had mulaathy Flded apoointed and
effective date as Octcher 1L 2025 The'certified copy af the MOLT Order was (iad with the Registrar of Companies an Octaber §, 20058 [Ertfectlve Date)

Fizgant 1o the gpproval ol hie Scheme; 1he Company eeofded 1he saaaeda, Babilities and ratased oarmings pertaining @ Industrial Undertaking ["Damerged Uncartaking™ (a8 defimad 10 Schamsa ol
Arrangamentl at their camyng values appoanng n tha banks of accounts of 55F India Lamited, fram the aprainted and etfaciien data

The Scheame. among oiher proveEions, enta®s tha demergar of [he Damarged Undariaking rom the Demerged Company o the Basulling Company an & @oing concan Basin Consagquantly, the Baoulling
Compary has alioted 4% 437,965 fully paid-up squily shares of face vales Bs. 10/ aach, ioinesharehoiders of the Demerged GCampany as on the woeed data Le. Dotober 15, 2025, intheshare exchanga ratic
10 b E ) Tully gaid-up eguibty =hase of the Resalbing Combany having lace vahie of Bs, L0 gaih Joe avery 1 lare) Fully paid-up egulby sl al B 10/ aach 4 the Campany. The Eguily Shaimes ol e Rasultng

Company haws baen hsted an Bomhbay Siock Edxchangs (BSE) and Nationat Stock Exchange ("NSE" on December 5, 2025

7. The Comaany was iicorpdruted on Desernber 173024 and the finpncial regills ol the Coippany dre esiabed Pram tka doade of ncampdrabion (o g &lfecd la (he sbave-menbicnéd Sskame al Arraibgsmenl
Carsapuantly, the comesgonding guares and period ended upta March 31, 2026 and April 1 2025 1o Saptemiber 30, 2025 {included b yearandad March 31, 20261, a2 repeetad and incinded In thess Hinancial
rasulis: has been extrachen by the Management from the finanaial infomation of SKF India Limited pedaining to industral Urdenaking (CDemenged Undertakeg”) foe the pesiod fram Dacember 13, 2024 to
Manch 3L 2025 and Apiil L 20Z5 10 Septambar 30, 2025 in accordanca with Agpends C fo Ind AS 103 "Business Combinakions™ Thasa Dpuees Tor fha alonesald perods ame cetified by tha manggament and
has not bren audied/revicwad by the Statutary Saditars af the Gomgaany, The comparative periad includes transactions of the Demerged Underiaking from the date of incorporation of the Company e
Deadeevibiar 17, 2024 g Lo March 20, 2025 @nd Baicy ade nol Gomparabié wedh Lhe cumrent yeasd

A8, Exceptianal itRms;

I O Mowamibaar 21 2025, he Goeesnimeanl of India natifad the oo Latoyr Codas - the Code on Wages, 2007 (ha Indusirks] Balation: Code, 2020, The Coda on Sacial Secer|ty, 2020, and the Qecupational Safaty
Haalth and Werking Oenditicns Code, 2020 - consgslidating 29 existing labaur laws inta a unified framewon govemning employes benefits during employmeant and post-employment. The Mmisary of Labour &
Efvanliyimsén] pubillghed dralt Cential Buolas aivd FAGE LG snakile sssassiment al e Nnancial impacl dise Lo chanpes b pmpulaliong, The Company Bas asdsdaad Snd disaloasd Tha insmibanlal Mmandcial impacl al
thizse chamges an tho hasis of legal advise obtained and the best informatica curmntey available. consisient with tha guidanca provided by the Institubte of Charorod Acoountards of indha, Gonsidening the
materiatity and regulstorgs-driven, non-recurring nalurs of this impact ihe Comparty has presentad this incremerital linansial smpact 85~ Statulory impactof new Laoour Codes” urmer “Exceplional tem” in the
Finamcipl fes0ing tor the guaiter endad Denamber 31, 2025 and wear andsd Mascn 31 2028 Tha incramental imgast consEling of gratusly of INF 345 MSon poman iy arisas dos b0 chenge in 'wage dalnbiian
The Company continues 1o monilor the matisation of Central ¢ State Retes and clarifications from the Government on ather aspects of ihe Labow Code and would provide appropriate accounting effect on the

Bdala ol skl desaldamsnls as pesded, I any o ths isagadament af habilly pertamimng o emoldees banarily

il. During the year ended March 31, 2024, the Compary accaunted certam demerger expensas for T Cost, prafessional servioes and stamp disty, including estimated traredfer premium payabls @ statinoey
acithoritiss teefec] wansfal of regiatiation of land acquiréd divdsi I Sonine, spgepaling (o iR 286 % Mo and INR 16292 Milllan reagsslively , which Rave baed Includad uider "Edcegdtions] iEms

¥, EEF Inoia Limated Cthe Demerged Company’] has entered into a Bilaterad bdvance Prcing Agreement [BAPA) with the Cantral Board of Diect Taxes (CBDT'Fm respecs of finanaiad years friom FY 2012-13 o FY
2020-21, relating o cartaln trangasticns with fa LImate Parent Campan. A8 e Fingnalal pears covesesd ender 1he BARPA praceds tha aflastive date of Uhe Demeager [Detobad L 20250 and 16 s cand gnca with
tha appraved Sabama of [apmangar, the Compary is Babla for 05 sharg of the tax pawabie and J oeaniitled 1o tha redund recaivanls ansing thensirom, Coasoquent to abave, the Comoany has racagrised an
arnount af INE 43,5 Million towands (s share of the secondany adjustments, wihiich has bsen accaunied during the guartes and yveas saded Mach 31 2028

{unng tha cument quarter, the Company has agjusiod tar axponses aggregaiing IR E5é4 Manon on pratits for the period fom Saril, 72025 10 Saplember 30

appainted and sHective date ol demergen in accoedance with 1ha scheme of arangament Spproed by NCLT, (Rular Mots &)

S5, bmng the e an prafits prioe ta tho

11 The Eguity Shames of the Rasultng Company have been Bsted on S&ambay Stock Exghange CBSE ) and Mational Stock Exchanga "MNSE") an Decomber & 2025 The standatone:unaudited tinangial results am
available an the BEE Limited sabsite |UBL wew Basdie caml, tha Matlonal Stack Exchanga of india Limited website (LRL: waweat nasindia o) and an the Company's walbsiie URL wewe 2k camiing

For SKF India (Industrial) Limited

Mukund Vasudevan
Managing Director

Scan the OR code to view
detailed financial statements
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BEIJING’S APPROVALTO BUY NVIDIA’S H200 A1 CHIPS WILL BE SOUGHT
Nvidia CEO joins Trump's China
t

® The meet with
Xi Jinping is likely
to encompass the

Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting AI and technology
into the spotlight before a high-
stakes Beijing summit.

Huang is among several US
business leaders including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump’s first over-
seas trip since waging war in
West Asia —a 36-hour pow-wow
withXiJinping that’sexpected to
encompass the war, tariffs and
the self-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the Al
boom and has been pushing
for greater leeway in a market
he’sidentified asa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
mac boarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
media post,sayingitwasanhon-
our to have Huang and other
businessleadersaspartofthe US
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,among others.

“I'will be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
so that these brilliant people
canwork theirmagic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

delegation with Al in spotli

Eric and Lara Trump, followed by Elon Musk, Secretary of State Marco Rubio, Defense Secretary
Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS GAINS

CEOs joining Trump’s trip to China

Trump’s agenda for the meeting

Executive Company Date Time Key activities
Jensen Huang : Nvidia Mav 13 1 Even | Arrives in Beiiin
venin ives in Beiji
Elon Musk Tesla i g — ing — -
. [ elcome ceremony at the Great Ha
Tim Cook | Apple g ] | Ve of the People
Larry Fink BlackRock 10:15a.m. | Meeting with Xi
Steve Schwarzman ' Blackstone
Kelly Ortberg Boeing 6 p.m. State banquet with Xi :
Brian Sikes : Cargill May 15 | 11:30 a.m. | Photosession with Xi .55
JaneF Citi
ane Fraser itigroup 11:40am. | TeawithXi
Larry Culp GE Aerospace
David Solomon Goldman Sachs Group 12:45p.m. | Lunch with Xi
Sanjay Mehrotra | Micron Technology Afternoon | Departs Beijing
Cristiano Amon | Qualcomm

Note: List comprises executives named by Trump on social media only.

Source Bloomberg

that myvery first request.”

It’sunclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarKket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

Al

for Chinese customers to buy
Nvidia’s advanced H200 AI
chips. Those products, which
are used to train and run mod-
els like OpenAl’s ChatGPT,
have always required Washing-
ton’s permission for export to
China due to US concerns that
the technology could boost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORWARD

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government
hasforyears complained about

SKF INDIA (INDUSTRIAL) LIMITED

9

US export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia AI chips called H20s.
It’sbeenalongroadon H200
sales,which emerged as a possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026.Then in
March, Huang said that Nvidia
had received Washington’s per-
mission forshipmentsto“many
customers”in Chinaandwas fir-
ingupH200 productionaccord-
ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nieslaterinformed Nvidia that
they could not actually fulfil
the purchases, according to a
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buythe chips,because
they’re trying to keep their
investment focused on their
own domestic industry.” It’s
unclear how much new inven-

h

| tory Nvidia is now sitting on.

White House spokesman
Steven Cheung,asked aboutwhy
Nvidia’s Huang was nowjoining
Trump’s trip, said Huang’s
schedule changed and “it just
happened to work out” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according to a
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huangbefore the
schedule change.
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Vijay clears floor test with
support of ATADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLDTVKgov-
ernment in Tamil Nadu crossed
a major political hurdle on
Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favour and 22 against amid a
DMK walkout and a divided
AIADMK,whose 25 rebel MLAs
backed the actor-politician.
The floor test,which solidi-
fied Vijay's position as the chief
minister, also exposed a full-
blown split in the AIADMK,; as
22 MLAs supporting party
chief Edappadi K Palaniswami
voted against the government,
while the CVe Shanmugam-SP
Velumani faction voted in
favour of the TVK.
Asoppositionleaders,includ-
ing Palaniswamiand DMDKleg-
islator Premalatha Vijayakanth,
accused TVK of horse-trading,
the chief minister countered
with a punchline that became
the highlight of his speech.
“This government runs at

mrr . ¥ -
e P u o ——

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday AN

horse-speed, not through
horse-trading," Vijay asserted.
The chief minister also
alleged that the people rejected
the DMK, and therefore, the
DMKmightwish toinsult TVK.
Replying to discussions over
thevote of confidence resolution
moved by him, Vijay also said his
government will always be secu-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare ourreligions.All
peopleare ourpeople.Therewill
be no discrimination between

thosewhovoted forusand those
who did not. This is a govern-
ment for everyone”he said.

While the main opposition
DMK, with 59 MLAsinthe 234-
member House, staged a walk-
outslammingthe government,
the PMKwith 4 MLAs and the
lone BJP member abstained.
The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,IUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurveda student
over hisalleged involvement in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
as part of its probe in the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,

PBT Growth (QoQ) 234.0%

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik — marka
swift crackdown following the
CBI’s registration of a FIR...on
May 12" Those arrested have
been identified as Shubham
Khairnarfrom Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesh arebroth-
ers who run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member.Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

UG question paper last month
and sold it to students in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and being associated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal is an office-
bearer of the BJP.Is this the rea-
sonwhy the BJPgovernmentin
Rajasthan tried to coverup the
NEET paper leak and did not
file any FIR?” The family of the
brothers termed the allega-
tionsas“false”.“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) 337.5%

KEY NUMBERS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 21, 20246

Rs. in Millions

Particulars Guarter Ended Quarter Endad Year Ended Pariod from
March 31, 2026 | December 51,2025%| March 31,2026° | December 17, 2024
. . to March 31, 2025
Unaudit Unaudit Audited o
| ed) | ed) { ] {Unauditad)

Revenue from Operations 24572 2,609.5 244035 72061

Mat Profit / (Loss) for the Pericd Betore Tax and exceptional items# ago.? 11294 £173.7 1,644.0

kel Profit / [Loss) for the Period Before Tax ase.7 (67 1.48) 22127 1,644.0

Met Profit / ({Lo=s) for the Period After Tax 11897 {(500.9) 21767 12131

Total Comprohensive Incomae for the Period [Comprehensive Profit £ (Loss) 1180% (470.5] £.214.8 1L.2374

for the Period [Atter tax) and Other Comprehensive Income [After tax)]

Equity Share Capital 4944 494 4 A5 A q4%4.49

Boserves (Excluding Revaluation Reserve as shown in the Audited Balance

Shest of Pravious Yaar)

Earnings Per Share [of Rs. 107- each)

1. Basic: I:F-Inl to be Anmualised) 24.0 {101 44.0 24.5

2, Diluted: (Mot to be Annualised) 4.0 {10.1p 44.0 £4.5

¥ Demorgnd expanses ann includsd as eacegtional andfcedra orfinary bems 0 tho abous rosilEs or Manch, 2085

* This inehcakas peofit Sefar okcopiianad rgms

1. Thea financial resulis hetvs hesn reviewed and soommsanded By the Audit Comtmities and appeoyved by the Baard of Dirsctars &t thairmesting hetd on May 12, 2024 The sbowe financial msulfs lor the guarier
and year ended March 21, 2028 haee besn reviewed by the Statutary Sudnoes of the Campany, whio have issoed an unmodified e conalusion and opinlon on the financial results o the quaster and yaar
ardad March 31, 2095, eagpactivily

Y Theaabores inarsial results fiave been prepasdd in accorlance with Tha Gompansss Cndlan accmanting Standartsy Rutes, 2015 (nd A5 prescrnad urdar Saction 1353 ol the Companias Act #0135 and rmad win
Rulez frarmed tharaunder gnd Bsgulathon 33 of SEBI{LsSing Chligaticns ard Disskosurs Reguiramsnial Regulation:. 2005, a8 smen dad froam T 0o Dies

% TraCompdny manulaciiuins [arings and of by iblalsd com ponedibs an 8 af (R wide Ihal i s d gingle buaimea s degmenl In secorcdancs with I AS-108- ‘Coeraling Segmen s notfied purswsnl 1o Companiea
[Aocawmbng Sfandards] Rulas 2015

1. Tha Board of Direclars havs propoas the dividend of KR 100 pe shara on sguilty shase af MR 10 sach e 1005 subs=ct to 1P soprosal of (e meamber of the Company at the fortheomsg . Annual General
Miesting. When approved by the members of the Compamy, this will ireahes thie pagait of INE 4944 mrilhan
The Figures for the guarters ended 3t March 2034 are the balancing figure of aomied flgees in respect of 1he full finardial years and unaudiled year io date figures upto the end of the third quarter of 1he
FanANRIaE wear

£ Tha Tompary has receluad g certilled fue copy of Eha Dedar dated Septembar 36, 125, tnom the Honole Matfional Companyy Law Tribunal, Mumbal Banch CRNCETT) appraving the Scheme of Anangamsnt
b liwressan SEF irychia Limyilesd " Desmerped Cargaen "L SEF b gl nd estrialh Lien| b UCReauiie g Comparg” ) ans Lhes respactive shareholdsns ord spsditors under Seclion 230-2352 ard ot hés applicsls proviaiong

of the Companies Act, 2003 and ruled tramed thermurder (the "Scheme’]. With reterence tothe Scheme, the Board of Directors of the Demeged and Resuting Company had mutually fooed apposrted and
nHective date As Dotabor |1 2025 Tha ceridied cogy-af iho BGLT Drdor was filod with the Begstrar of Companios on Dotober 1, 2026 (Etfestive Date™)

Aursuant to the approwal of Bhe Schems, e Sompany mmcarded the assets nab@ies and sefamed eaomings pevEalrng koo Indistrial Undeetaking USemerged Urddertaking”) s catmed in Schams o
AfrRNgarmind) ar thair GRIFIE values apgearmg In ihe booka of accainlz ol SEF Indda Linited, Treem e appdinied and effachive d41s

The Schame, &modg abhed provigions, s the damerer ol Ing Demarged Lndsiaking Trom (he Damagpsd Tompany into 1he Resailting Comgany o6 & going wencem Basls Tonsaguanty, the Resulling
Compary bas alotted 97437 963 Rilly paid-up eopuity shares of Tace vales B 100- aach, 10 1he sharebalden ol the Demanged Compary 85 an b msand dabs L. Optaber 15, 3025, in 1he share eechinngs r&la
-1 Le1 leney fully prasd-up equdy share of the Hesuthng Company haeing bace value of 820100 pach foesvery 1 laneHisly paio-up squity shane of Bs U saahoof the Campany, The Equity Shares al the FEesidiing
Comparty hiaya Bean stad on Bombay Stock Exchangs "B3E" and Magicnal Soock Exchanga CWSE T on December 5, 2025

7 Thd Coampany was neomporated an Decembar 17, 2024 and 1the tinancial rsults of tha Company arm 1estatad oo the dabs of iIncoaparation 16 give aftact 10 the abova-menbinned Schaemg of Arangnman
Conaadquantly, he cofrasponding qusiter and peiod éndsd wata Masch 31, 2085 amd Apell 1. 202510 Saptainber 30, 2025 D cluded im wear ondisd Mandh 31, 202461 a8 reparted and inGluckad i Ehese financial
rezults: has been exiracted by the Maragemeant fram ihe finarcial mfarmadion of SEF India Limiteo pestairmng ba industrial Undestaking (" Demerged Undertaking’] for the period {ram Decemiber 17, 2024 ko
March 35, #0255 and Agril 1 2025 1o September 300 2025 in accordancs with Apaendin CGio ind 65 103 "Busness Combinations” Thesa fgunes hor the aforesald periods are cestitied Sy tho management and
Iess mat bean auditecdfredewed by the Stabotary Awditors of the Gompsny, The comparstsws pericd inclades ranesctions o the Demargsd Undedakie hiom tha date of Incorporatbon of 1w Comgany Les
Decamaer 17, 2024 up o March 3L 2025 and hence aew not Sompambie with (s corrent year

A  Eiceptional iiems:

O Novamaer 21 20285, the Govarnmend of indfa nefified 1hs 1our Lad o Codes - 1he Codeon Wagss, 2017, 1 ndusbis] Belatansg Code, 2020 the Code on Sacias Secunly, 2020, arsd the Gesupaticnal Safaly,
Haalth and Warking Carditicns Code, 2020 - canso@idating 29 existing abaur laws indo & wnified framewark governmg empdagee benstits daring employment and post-emiployment The Mimisiry of Labour &
Emptymsnt putdished daidt Sentral Rules and FADS fo anabis assessimont of the Nrancial mpact due o changes In mguialiars Thio Compary has aseasses and disshsed tha incremaenad Hinancial impact o
Iheae Slhiangea af e Gadks af lepal ddvise chlalmesd i e Basl indormabon Guerandly svallabla, consistenl with Pie guldants provided by the Institige of Chaierad Atcoumisants of 1ndia Sonsideing tha
matesaliby and regulatory-driven, non-recorring nature of this impact. the Comparny has presenied this incremental finapcial imoact as "Statotory impact of new Labour Codes” ander “Exceptional tem’” inihe
hnanclal resists farthe guastar anded Decembar 31 2024 and year ended March 31 2026 Tha incromardad impact conslsbing of graturty af iINE 34 2 Millich phimarily aeises due fo change in wags dofinidion
The Company contimma o rmgnitar the liralisation of Cential ¢ Stats Rulas and cladifications tnam (raGovermment on oihes aapstis ol the Labour Code and would provide agpecoriaie aceounting arlect ¢ iha
bmin af such developmesnts asnesded, il any-on the measwement of liability pertaining to emplayee banefits

ii. During the year enged Masch 31 2026, the Company asoounied cerfam demerger espensas for 1T Gest, prolessonsd services and- stamp o ouly, inclumeng estmated transter prameom poyabils 1o statuiory
avthiontes b eHect trapster ol registation of land acquired wnder the Soheme, aggmgabing &o MR 28T -Minan and MR L4392 Hilion respectively., which have bean included undar "Excepéicnal ifems

¥, EEF inhia Limited (ihe Demerged Company’| has entered into a Bilaberal Gdvanze Pricing Agreement [BARA) with the Gentral Board of Direct Tames (G807} in respect of hnanolal years bom FY 2012-13 ta FY
FI20=21, ralating 1o codtaln fransactiong with s Uitimats Parant Compeny, 2 e Hnancka years cossrad Lindor the BAPE prackde the affestive data of tha Demargar(Dotobar 1 2325), and W & eoeclancs with
the apgroved Schams of Domesger, (fe Gompany B Hakbe far s Sareol he lax gapadleand & arantitled o the mlund receivable srisng (heralriom, Conaequenl b dbove, 1he Camgany hag recogniaed an
armoimt at (NS 499 MaSon towards ds shae af the secandary adjustments, which has been accounted dunng the quarier and year erded-March:-31. 2024

10, During ihe current quarter, the Gompany kas adjusied fax expenses aggregatmg IKKE 55804 Millicn an profits far the panad from apl D 2025 1o September 30, 2025, bemg the tax on profits poor ta the
appointod and efective date of demarges in acsordance with the schems of amangement aporaved by ROLT. (Reter beate &)

11 The Ecuuity Shares ab the Resulting Gompany have been listes an Bombay Stock Exchangn CE2E°) and Matianad Sock Eachange ("MSE™) an December &, 2024, The standalonr naudited financial reselts arm
avaldable on Che BSE Limited webigila {LIRL wenw beeaindla coml, the M athonal Siock Exghanga af India Limvited wabeite (LIRL wiww naslndls coml and on the Campany's website (LRE weass 5k 1o n)
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Nvidia CEO joins Trump's China

delegation with Alin spotlight

© The meet with
Xi Jinping is likely
to encompass the
Iran war, tariffs

JEFF MASON &
MACKENZIE HAWKINS
May 13

NVIDIACO-FOUNDERJENSEN
Huang joined US President
Donald Trump on his visit to
Chinaasalast-minuteaddition,
thrusting Al and technology
intothe spotlight beforeahigh-
stakes Beijing summit.

Huang is among several US
business  leaders _ including
Apple’s Tim Cook and Tesla’s
Elon Muskon Trump's firstover-
seas trip since waging war in
WestAsia—a 36-hourpow-wow
withXiJinpingthat'sexpectedto
encompass the war, tariffs and
theself-ruled island of Taiwan.

The list of attendees until
Tuesday had not included
Huang,whose company makes
the chips at the heart of the AT
boom and has been pushing
for greater leeway in a market
he’sidentifiedasa $50-billion
opportunity.

The Nvidia chief executive
officer was spotted on the tar-
macboarding the presidential
plane and Trump later con-
firmed hisattendanceinasocial
‘mediapost,sayingitwasanhon-
our to have Huang and other
businessleadersas partofthe US
delegation. Trump will also be
joined by Boeing’s Kelly Ortberg
and Goldman Sachs Group’s
David Solomon,amongothers.

“I'will be asking President
Xi, a leader of extraordinary
distinction, to ‘open up’ China
so that these brilliant people
canwork their magic,and help
bring the People’s Republic to
an even higher level!” Trump
said in the post. “In fact, I
promise, that when we are
together, which will be in a
matter of hours, I will make

=t

Eric and Lara Trump, followed by Elon r:ﬂ;sk, Secretary

=l |
- I

of State Marco Rubio, Defense Secretary

Pete Hegseth, US Trade Representative Jamieson Greer and Nvidia CEO Jensen Huang, walk
from Air Force One on Wednesday at Beijing Capital International Airport AP

SEEKING BUSINESS

CEOs joining Trump's trip to China

Executive Company
JensenHuang | Nvidia

Elon Musk Tesla

Tim Cook Apple

Larry Fink BlackRock
Steve Schwarzman | Blackstone
Kelly Ortberg Boeing

Brian Sikes Cargil

Jane Fraser Citigroup
Larry Culp | GE Aerospace

David Solomon

Sanjay Mehrotra | Micron Technology
Cristiano Amon | Qualcomm
Note: List by

Goldman Sachs Group

GAINS

Trump’s agenda for the meeting

Date | Time

May13 | Evening

Key act

es

Arives in Beijing

Welcome ceremony at the Great Hall

May 14 ‘ 0am | P
1015am. | Meeting with Xi
‘ 6pm. | State banquet with Xi Wa;;
May15 | 11:30am. | Photosession withXi 5 f

‘ 1m:40am, | Teawith Xi

12:45pm.

‘ Aftemoon | Departs Bejing 1

Lunch with Xi 1
N

s

Source Bloomberg

that myvery first request.”

It’sunclearwhether Trump
will raise with Xi any concerns
that relate specifically to
Nvidia, whose shares rose
2.2% in premarket trading in
New York on Wednesday.

The big-ticket item would
be seeking Beijing’s approval

alkF

for Chinese customers to buy
Nvidia’s advanced H200 Al
chips. Those products, which
areused totrainand run mod-
els like OpenAl’s ChatGPT,
havealways required Washing-
ton’s permission for export to
China due to US concerns that

Asian country’s military.
Trump’s team granted
H200 licenses several months
ago in a major reversal of US
policy and huge win for
Nvidia’s Huang — but Beijing
remains a holdup. While
China’s central government

the couldboost the

FIGHTING FRICTION
TO MOVE

INDUSTRIES FORWNARD

Scan the OR code to view
detalled financial statements Place

hasforyear about

US export controls on
advanced technology, Beijing
also wants to achieve self-suf-
ficiency in semiconductors
and boost domestic champi-
ons like Huawei Technologies.
Last year, China rejected
imports of less-advanced
Nvidia Al chips called H20s.
IPsbeenalongroadon H200
sales,which emerged s a possi-
bility after China’s H20 import
block. Nvidia secured Trump’s
support for H200 exports in
December and some initial US
licenses in early 2026.Then in
March, Huang said that Nvidia
had received Washington’s per-

WWW.FINANCIALEXPRESS.COM

| H BACK PA FINANCIAL EXPRESS

BEIJING’S APPROVALTO BUY NVIDIA’S H200 AI CHIPS WILL BE SOUGHT

Vijay clears floor test with
support of AIADMK rebels

PRESS TRUST OF INDIA
Chennai, May 13

THE FOUR-DAY-OLD TVK gov-
ernment in Tamil Nadu crossed
a major political hurdle on
‘Wednesday, with Chief Minis-
ter C Joseph Vijay comfortably
winning the trust vote in the
state assembly by 144 votes in
favourand 22 against amid a
DMK walkout and a divided
ATADMK,whose 25 rebel MLAs
backed the actor-politician.
The floor test,which solidi-
fied Vijay's positionas the chief
minister, also exposed a full-
blown split in the AIADMK, as
22 MLAs supporting party

A

Tamil Nadu Chief Minister Vijay delivers a speech at the Tamil
Nadu Legislative Assembly on Wednesday

horse-speed, not  through
horse-trading,'Vijay asserted.
The chief minister also

chief Edappadi K
voted against the government,
while the CVe Shanmugam-SP

‘mission for

i faction voted in

many
customers”in Chinaandwasfir- | favour of the TVK.
ingupH200 ionaccord- itionleaders,includ-

ingly. That was also in response
to receiving official purchase
orders from firms in the Asian
country — an indication that
Beijing had approved the sales.
But those Chinese compa-
nies laterinformed Nvidia that
they could not actually fulfil
the purchases,according toa
person familiar with the mat-
ter. And in April, Commerce
Secretary Howard Lutnick said
that no H200s had been
shipped to Chinese firms
because the “Chinese central
government has not let them,
asofyet,buy the chips, because
they’re trying to keep their
investment focused on their
own domestic industry.” It’s
unclear how much new inven-
tory Nvidia is nowssitting on.

alleged that rejected
the DMK, and therefore, the
DMKmightwish toinsult TVK.

e

thosewhovoted forusand those
who did not. This is a govern-
‘ment foreveryone”hesaid.
While the main opposition
DMK, with 59 MLAsinthe 234-
‘member House, staged a walk-

Replying to disct
thevote of confidenceresolution
moved by him, Vijay also said his

DMDKleg-
islator Premalatha Vijayakanth,
accused TVK of horse-trading,
the chief minister countered
with a punchline that became
the highlight of his speech.

“This government runs at

government will always be secu-
lar and will continue to imple-
ment the welfare schemes
launched by previous regimes.
“Allreligionsare our religions.All
peopleareourpeople.Therewill
be no discrimination between

out thegovernment,
the PMK with 4 MLAs and the
lone BJP member abstained.
‘The Vijay-led TVK government
comfortably crossed the 118
majority mark, drawing sup-
port from the Congress, VCK,
Left,JUMLand MLA S Kamaraj,
who was expelled from AMMK
for supporting Vijay.

NEET-UG:3 from Rajasthan
family among five in CBI net

EXPRESS NEWS SERVICE
New Delhi, Sikar, Pune,
Mumbai, May 13

FOLLOWINGTHEARREST ofa
Nashik-based Ayurvedastudent

White House sp
Steven Cheung,askedaboutwhy
Nvidia's Huang was now joining
Trump’s trip, said Huang’s
schedule changed and “it just
happened towork out” Trump
called Huang this morning and
asked him to come, and the
Nvidia leader flew to Anchorage
to meet Air Force One on its
planned layover, according toa
person familiarwith the matter.
Cheung said he wasn’t aware of
Trump calling Huang before the

over in
the paper leak that led to the
cancellation of the NEET-UG
exam, the CBI said Wednesday
thattheagencyhasarrested five
persons so far and conducted
searches across multiple states
as part of its probe in the case.

Police officers in Maha-
rashtra and Rajasthan said
more people have been
detained in the case, mainly for
questioning, including a
woman from Pune.

A CBI spokesperson said,

SKF INDIA (INDUSTRIAL) LIMITED

CIN: L28140PN2024PLC2363%96
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Tel. No.: +91 (20) 6611 2501 | Email: industrialindia@SKF.com | Website: www.skf.com/in
FY25-26: Quarter - January 2026 to March 2026

Revenue Growth (QoQ) 9.8% ~

PBT Growth (QoQ) 234.0% ~

“The arrests — three from
Jaipur, one from Gurugram
and one from Nashik —marka
swift crackdown following the
CBPs registration of a FIR...on
May 127 Those arrested have
been identified as Shubham
Khairnarfrom Nashik; Mangi-
lal Biwal, Vikas Biwal and
Dinesh Biwal from Jaipur; and,
Yash Yadav from Gurugram.
In Rajasthan, officials said
Mangilaland Dinesharebroth-
ers who run a real estate busi-
ness under the name of Biwal
Properties at Jamwa Ramgarh,
aboutan houraway from Jaipur
city, while Vikas is a family
member.Theysaid thebrothers
are suspected of having
allegedly purchased the NEET-

UG question paper last month
and sold it to students in Sikar.

Following their arrests, the
Opposition Congress accused
the brothers of having links to
the Bharatiya Janata Yuva Mor-
cha,and being associated with
BJPleaders in the state.

Congressleaderand former
Chief Minister Ashok Gehlot
said,“Dinesh Biwal isan office-
bearerof the BJP.Is this therea-
sonwhy the BPgovernmentin
Rajasthan tried to cover up the
NEET paper leak and did not
file any FIR?” The family of the
brothers termed the allega-
tionsas“false”.“Theyare being
framed. They were taken away
3-4 days ago,” their mother,
Prabha Devi, said.

PAT Growth (QoQ) 337.5% ~

KEY NUMBERS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Rs. in Millions
Particulars Quarter Ended Quarter Ended Year Ended Period from
March 31,2026 | December 51, 2025°| March 31,2026° | December i7, 2024
(Unaudited) {Unaudited) (Audited) ATl plzs
Rovonuo from Operations 9572 84095 344034 72061
Nat Profit/ (Loss) for the Period Befors Tax and exceptional itamsh 899.7 1,125.4 41757 16940
et Profit / {Loss) for the Periad Befors Tax &9 (&71.4) 22127 LEARD
et Profit / (Lass) for the Period After (500.9) 7 1231
r'ém'ch{-"prsi;-};uiﬂncwﬁ; for the Period [Comprahansive Prﬁlm‘()liussl @703) 22188 123748
fod (Att ta
Equity Share Gapital a9 4984 4544 w944
Revaluation Resarve as
Sheot of Previous Year)
Eamings Per Share (of Rs. 10/-sach)
. Basic: (Not to be Annualised) 240 (10.1) 440 245
2 Diluted: (Not 10 be Annualised) 240 10.1) 440 245
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Companies: Pursuit of Profit

bustdouble-digit growth, trade generics busi-

nesssustained the stronggrowthmomentum,
and anchor brands of consumer health busi-

ncssmummmod leadership position.”

“Going ahead, the focus will be on growing
our key markets, further building our flags-
hip brands, investing in future pipeline as
well asfocusing on resolutions on the regula.
tory front,” he said

THE ECONOMIC TIMES | PUNE | THURSDAY | 14 MAY 2026 | WWW.ECONOMICTIMES.COM

Airtel Q4 Net Profit
Jumps 39% on Data
Boost, User Additions

However, telco’s profit, including
exceptional items, fell 34% in March gtr

Cipla Q4 Profit Slumps 55%; Total Income Falls 3%

re, income from operations fell 3%
10%6,541 crore

For FY26, revenue rose 2% year-on-year to
328,163 crore, while profit after tax declined
26% to €3,879 crore.

The board recommended a final dividend of

%13 per equity share of face value %2 for the fi-
nancial yearended March.

“Wecontinue tomake considerable progress
across our focused markets,” MD and global
CEO Achin Gupta said. “Key therapies in
branded prescription business delivered ro-

Our Bureau

Mumbai: Pharma major Cipla reported a
55% year.on-year decline in consolida
profit for the quarter ended March atz.

OurBureau

New Delhi: Bharti Airtel's
consolidated net profit, exclu-
ding exceptional items, rose
38.7% year-on-year to ¥7.244.7
crore in the March quarter dri-
venby subscriberadditions, in-
creased data consumption and
growth inbroadband business.

‘When accounted for exceptio-
nal items, however, consolida-
ted net profit for the March qu-
arter fell 34% on-year due to a
massive gain of ¥5,913.3 crore
in the same period last year,
mainly due to a tax benefit,
which heavily inflated its net
mcomc leading to a high base

effect
&oqu\.nlnllt Airtel’s net pro-

investment entity func-
fit grew 9.2% from 6,630 crore tioningasa
in the December quarter. Con- family office i Year Ended
soded” rovose_ climbed e | s | e | wemss | o | o | noes
5.7% on-year to ), crore, i
driven by sustained growth in ¢ Ehm"’\:'::;‘fff;;“rﬂ Audited Audited | Unaudited | Audited Audited Audited
lniljﬂ and robust performance Jihleh 52 beomnter gm:ﬁ 1 | Total Income from Operations. 5,960.67 4,916.10| 551884 | 2134584 22117.22| 10,012.77 9,111.43 9,587.82| 37,049.55| 36,163.75
inAfrica.
For the full year, Bharti Airtel _entity of Bharti Airtel Ltd. 2 g:;{r;ﬁ:s[:on;:}:’uj L "(’k:]afnre Tax, Exceptional fems and Share of 2,057.00 947.72|  2,02031| 541986| 7,85095| 2702.19| 213351| 2465.05| B,460.36| 949508
reported 26,904 crore in net in- Aspartof the agreement, .
come  (before exceptional  prtelwillissusaround 3| Share of Proft of Associate! Joint Ventures 41694 (22353) (27243)| 14215 (58.65)
items) while consolidated an- 1467 million new equity 4| Net Profit (Loss) for the period before Tar (after Excepional tems) 2,057.00 047.72|  202031| 541986| 7.85095| 3119.13| 190098] 219262| 9581.92) 943643
nual revenues stood at ¥2.10 AN aled 5 | NetProfit (Loss) for the period afler Tax (afler Exceptional items) 1,789.53 808.31 1,691.48 4,455.34 6,114.19 2,424.46 1,435 89 1,496.97 7,550.67 7,039.63
lpkherore e 6 | Net Profit {Loss) for the period after Tax atirbutzble to Owners 200061 119508 1310.10| 6,619.94| 6550.93
FY26 was an important year ~ at¥1.323pershare, prefe
in our journey — we crossed the rentially allotted to ICIL. ey
7| Total Comprahensive Income for the period (comprising Profi [ (Loss) forthe | (163.00)|  1,89859  1,010.15| 504310| 332718| 1,52086| 249045 30669 11,1253 393302
650 million customer mark, The shares under the ko ale e i G el s i ahse )
launched our telco grade sove- agreementwill beissued ata -
tateigid, o d RBI app- 5 8 | Total Comprehensive Incore for the period atirbutabll to Owners 120044 224827 118.33| 1018258 3443.46
Taign cloud, receives app premiumof9.5% tothe fast s
roval through our subsidiary ol tothe el t O e DA
to commence the lending busi- ;"S"f’?i;'” (AL sl 5| Paid up Equity Share Capitl (Face vaue of € 101-cach) 162661| 162661 162661 | 162661| 162661| 162661| 1.62661| 162661 162661 162661
ness, and acceé;{aicd tlhcf = afefhed tMay 25,200 10 | Other Equity {excluing Revaluatin Raserve) 46.899.46|  43.808.29 56.371.75| 4814111
pans our data centre foot- -
print,”said Gopal Vittal, execu- = ngmef Ao .
tivevice chairman, BhartiAlr.  Airtel's stock closed 178% 12 | Net Worth 4212767 41.38303| 3953052 | 4212767| 39.53052| 53.716.19| 5266207| 48.95504| 53716.19| 4895594
telinastatement. higher at £1,788 on the BSE. Re- 13 | Ouislanding Debt 1327793 | 12,668.13| 12,073.62| 13277.93| 12,073.62| 35958.87| 3369512 29.81561| 35958.87| 2981561
l“Wﬂ will Cﬂdllihltlﬁtmﬂmﬁll’gﬂ' iu{tg were declared after mar- 14 | Debt Equity Ratio 0.27:1 0.25:1 0.27:1 0.27:1 0.27:1 0.56:1 0.53:1 0.55:1 0.56:1 0.565:1
e our investments towardsbu-  kethours. =1 -
ilding world class digital net. India mobile revenues, which | aminge s s (Faoe e o € A0
works, future proof Airtel by contribute around 73% of the Basic & Diluted EPS {2} (Quarterly figures not annualised) 11.00 497 979 27.39 37.59 12.91 7.35 8.05 40.70 40.27
putting Al at the heart and total, grew 8% 76 | Capital Redempion Reserve 5 = 3 = = = 7 = = 2
sharpen our uorlfcglo for long- ;25»530 5 crore, dri 17 | Debenture Redemation Reserve 9593 | 95.93 95.93 | 95.93 9593 113.34 95.93| 95.93| 113.34 95.93
e add er average revenue per user o : =
Amidst the Prime Minister’s and strong smartphone data !B Eeltsents fwsi sl i) e 2el s e Al G Lo 244 e el
call to cut down on fuel usage, customer additions. 19 | Inerest Service Coverage Ratio (Times) 1035 6.96 1356 906 12.28 .01 9.24) 12.16 n.21 11.99
the company’s passive infrast-  Airtel’s average revenue per Notes: (i) The Board of Directors in its meeting held on 13" May, 2026 has recommended a final dividend m‘! 1 00 per aumlyshare
ructure subsidiary is amplify- user (ARPU)—a key perfor. i the quarter &year ended 31.03.2026 fledwith (f2ce value of 2 10 per equi ,
ing efforts to reduce dependen- mance metric—fell 0.6% sequ- v the SEBI (Listng 5 % Regulalions, 2015. p 7.00 per id duringthe year by th nmu
o e e ially to 225 For GilIndia Limited
o ;l]‘lflstt: o 5?“?;1’1;“1‘:5;: I:z ::\«3?\1113 ;f:f“lll‘c"ts‘!‘é‘i'fﬁ%ﬁ; TrefulfornatoftheAudied FinancialResuls for e quatr & year ended 31.032026 s avalble o he"nvestrs sectonl feri ey
& Limited ant a
wered batteries and alternate inthequarterand customer ad- - orporates tedand oy Noida Ashiit Majumder
sourcesof energy, Vittalsaid.  ditions outpacing sequential BSELL Data: 13" May, 2026 e e

Bharti Airtel's board of direc-
tors recommended a dividend
of 224 per fully paid-up equity
share.

Airtel Raises
Africa Co Stake
in%28,220-cr
Share-Swap Deal

NEW DELHI: Bharti Airtel's
board on Wednesday appro-
vedaz28,220 croreshare-
swapagreement with Indian
Continent Investment Ltd
(ICIL) to raise its stake in
UK-listed subsidiary Airtel
Africa, which operates
across 14 marketsin sub-
Saharan Africa.
ICILisaMauritius-based

growth in mobile revenues. De-
spite a fall, it's the highest in
the sector; ahead of market lea-
der Reliance Jio's%214.

Corporate Office: Oil House, Plot No. 19, Slctor 16A, Noida, District - Gautam Budh Nagar, Uttar Pradesh - 201 301, Tel: +91 (120) 241 9000, CIN: L11101AS1959G0I1001148

tegd. Office: Duliajan, District - Dibrugarh, Assam - 786 602, Tel: +91(0374) 280 0587

@) www.oil-ndia.com €D /OilindiaLtd € JoilindiaLimited (@ioillndialtd () /OillndialtdPR () Ol India Limited fet
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Revenue Growth (QoQ) | 9.8% ~ PBT Growth (QoQ) | 234.0% PAT Growth (QoQ) |337.5% ~

FIGHTING FRICTION
TO MOVE
INDUSTRIES FORWARD

KEY

MBERS OF UNAUDITED FINANCIAI

ESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Rs. in Millions

LA aren L3036 |Ducomper S1.2005+| Mare 312026 | Desember 3028
(Unaudited) (Unaudited) (Audited) M et
Revenue fram Operations. 9,457.2 8,609.5 34,403.6 7,206.1
Net Profit / (Loss) for the Period Before Tax and exceptianal items# 899.7 11294 41737 1.644.0
Net Profit/ (Loss) for the Period Before Tax 8597 ) z2127 16440
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