BGiel 41 /330 & 331
26" May, 2017

BY e:mail & BSELISTING By NEAPS
The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),
Mumbai 400 051
Dear Sir,

Sub_: Audited Financial Results for the quarter and vear ended 31 March, 2017.

Further to our letter ref. DG/330 & 331 dated 12% May, 2017, we wish to inform you that
the Company’s Audited Financial Results for the fourth quarter and year ended 31%
March, 2017 were placed before the Board and faken on record at the Board Meeting held
today. The meeting commenced at [2- noon and concluded at 4 +40 p.m .

The Board decided to recommend to the members at the forthcoming 56" Annual
General Meeting of the Company a dividend of Rs. 0}~ per equity share for the year
ended March 31, 2017 to be paid on 52,732,538 equity shares of Rs.10/- each fully paid.

the Audited Financial Results of the Company as per Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 are enclosed herewith.

The Board also approved closure of Register of Members and the Share Transfer Book of
the Company from Thursday, 20" July, 2017 to Friday, 28" July, 2017, both the days
inclusive for the purpose of payment of Dividend on Equity Shares and Annual General
Meeting. The intimation regarding closure of Register of Members is attached in the
format prescribed by the Exchange.

Kindly arrange to display this information on the notice board of your esteemed
exchange. We are simultancously taking steps to publish the same.

Thanking you,

Yours faithfully,
SKF India Limited

Pradeep Bhandari
Company Secretary

SKF {ndia Limited ' . }
Registered Office: Mahatma Gandchi Memorial Building, Netaji Subhash Road, Charni Road, Mumbai 400 002, Maharashira, India

Tel +91 (22) 6633 7777. Fax +91 (22} 2281 9074. Web www.skf.com, www.skfindia.com
CiN: L29130MH1961PLC011980




UNAUDITED FINANCIAL RESULTS FOR QUARTER AND ANNUAL AUDITED RESULTS FOR YEAR ENDED MARCH 31, 2017
PARI 1 (Rs. in Millions)
i itided 15 intvethe i
Parficitary wfarch 31, Orecomber 31, Manch 31, Myl 41,
bl 216 2sks e
{Unaundized) {Unawdited) (U ited} {Audlied: {Awdited)

1  Revenue from Operations 7,048.0 7,151.0 6,353.1 28,3554 32,264.9
Other Income 1962 245.8 102.0 8733 1,013.8
Total Income 7,244.2 7,396.8 6,455.1 29,228.7 33,278.7

2 Expenses

(a) Cost of materials consumed 1,520.3 1,6199 1,340.7 6,032.8 7,207.2
{h) Purchases of stock-in-trade 2,539.1 2,7199 2,619.6 10,8927 11,9229
{¢) Changes in inventories of finished goods, (48.7) (221.2) (417.4) (673.1) 412.7)
work-in-progress and stock-in-trade
(dy Excise duty on sales 510.6 506.2 476.7 2,041.3 2,292.1
(e} Employee benefits expenses 5513 5742 536.6 2,221.8 2,540.6
(f) Depreciation and amortsation expenses 1154 119.2 125.2 478.8 684.3
(g) Other expenses 1,180.2 1,161.0 959.1 44784 5,099.5
Total Expenses 6,368.2 6,379.2 5,640.5 254727 29,333.9
3 Profit before Tax 876.0 1,017.6 814.6 3,756.0 3,944.8
4  Income tax expense:
Current tax 308.0 365.0 300.2 1,338.6 1,425.0
Deferred tax charge / {credit} {110 25 (134) (18.2) (48.8)
Short / (excess) tax provision for earlier years - 3.3) 9.7 (3.3} 9.7
Total tax expense 297.0 364.2 296.5 1,317.1 1,3859
Profit for the period (3 - 4) - Note 5 579.0 653.4 518.1 2,438.9 2,5568.9
Other comprehensive income, net of inconte tax -
Htems that will not be reclassified to profit and loss
Remeasurement of post employment benefits obligation 236 (35.2) {(9.6) (31.6) 193
Income tax (charge) / credit relating to these items (8.2 122 33 10.9 6.7)
Other comprehensive income for the year {net of fax) 154 (23.0) {6.3) 20.7) 12,6

7  Total comprehensive income for the period (5 + 6) 594.4 630.4 511.8 24182 2,571.5

8  Paid-up Bquity Share Capitat 5273 5273 5273 5273 5273
{face value Rs, 10/-)

9 Earnings Per Share {of Rs.10/~ each}

a Basic (not to be annualised) 11.0 124 98 46.3 48.5
b Diluted (not to be annualised) 11.0 124 9.8 46.3 48.5
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 21, 2017

(Rs. in Millions)

Aig at Asoab
Partieulars March 31, 2017 March 31, 2016
ASSETS
Non-current Assets
Property, plant and equipment 2,804.4 2,978.7
Capital Work-in-progress 3521 119.2
[nvestment properties 182.8 892
Other Intangible assets 15 0.3
Financial assets
Loeans to related party 900.0 1,600.0
Qihers 135.6 124.9
Deferred tax assets {net) 115.2 86.0
Non-Current Tax Asset {net) 263.1 162.4
Other non-cutrent assets 88.5 97.4
Tokal non-current assets 4,843.2 5,358.1
Current Assets
Inventories 41664 3,350.4
Financial Assets
Investment in Govt securities 1,4858.4 -
Trade receivables 5,143.2 4,828.6
Cash and cash equivalents 2,304.9 945.8
Bank balance other than above 3,609.6 6,0275
Loans 727.5 326.2
Others financial assets 273.1 2816
Other Current Assets 484.0 367.3
Total current assets 18,197.1 16,1274
TOTATL ASSETS 23,040.3 21,485.5
EQUITY AND LIABILITIES
Equity
Equity Share Capital 5273 527.3
Other Equities
Reserves and surplus 17,584.8 16,118.6
Total Bquity 18,1121 16,645.9
Liabilities
Non-current liabilities
Provisions 233.1 2077
Other non-current Habilites 60.1 67.0
293.2 2747
Current Liabilities
Financial Liabilities
Borrowings - Payable to Banks (in respect of bills 340.3 650.0
discounted)
Trade Payables 3,0401 2,929.2
Other current financial labilities 5823 4001
Employee Benefit Obligations 108.8 43.6
Provisions 150.4 174.4
Cunrent Tax Liabilities {Net) 65.8 439
Other current liabilites 3473 323.7
Total current liabilities 4,635.0 4,564.9
Total Liabilities 4,928,2 4,839.6
TOTAL EQUITY AND LIABILITIES 23,040.3 21,485.5
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I Drevious period's figures have been regrouped wherever necessary to conform to curvent period's classification.

2 The Company is of the view that it manufackures bearings and other related components which is a single business segment in accordance with Ind AS-108- 'Operating
Segments’ notified pursuant to Compandes (Accounting Standards) Rules, 2015.

3 The above financial results were reviewed by the Audit Committee on May 25, 2017 and approved by the Board at ils meeting held on May 26, 2017,

4 The Board recommended a dividend of Rs, _19 {‘“ _per share on the Equity Share of Rs. 10 each.

5 For quarter ended March 31 2016 and 15 months ended March 31, 2016, there are no reconciliation items for net profit between Indian GAAT to Ind-AS, except for actuarial
gains / (losses) on employees defined benefit pians in Other Comprehensive Income as given in row label no. 6 above.

6  This staternent has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April 1, 2016, the Comparny has for the first time adopted Ind AS with a
transition date of January 1, 2015.

7 Consequent to change in the financial year of the Company, year to date figures for period ended March 31, 2016 are for fifteen months and year to date figures for period
ended March 31, 2017 are for twelve months and hence they are not comparable.

8  The figures for the quarter ended 31st March 2017 are the balancing figures between audited figures in respect of the year ended 31st March 2017, and the published year to
date figures upto the third quarter ended 31st December 2016 of the current financial year. Also the last three quarters figures were only reviewed and not subjected to
audit.

9 Reconciliations between equity previously reported (referred to as 'Previous GAAP') and Ind AS as at Maxch 31, 2016 is as unden:

: Marcls 38, 2016
Particulars {#s. im Millions)
Equity as per previous GAAT 15,693.9
Add : Effects of transition to Ind AS
Proposed Dividend for 15 months ended March 31, 7910
2016
Tax on proposed divided 161.0
Equity as per Ind AS 16,645.9
SKF India Limited
g (‘:W \»
Date : 26.5.2017 Shishir Joshipura

Mumbai Managing Director




Press release

pFor further information, please contact:
Bibhabaree Biswal, 91 20 6611 2250, bibhabaree biswal@skf.com

May 26, 2017

SKF India registers Sales of INR 28047 million in 2016-17

The Board of Directors of SKF India Limited, India’s leading technology and solutions
provider of bearings, seals, lubrication systems, mechatronics and services, today approved
the audited annual financial results for the year ended March 31, 2017.

The financial highlights are as given below:

¢« The Company had changed its accounting year from calendar year to fiscal year in
2015-16. The current accounting period of the Company covered 12 months starting
from 1 April 2016 to 31 March 2017 as compared to 15 months period of Jan 2015 to
March 2016 and therefore previous year figures are not directly comparable

s Net Sales for the year ended March 31, 2017 amounted to INR 28047.2 million as
compared to Rs 31847.7 million in the previous year.

e The Profit after tax for the period amounted to INR 2438.9 million compared to Rs
2558.9 million during the previous year.

« The Board has recommended a dividend of Rs 10/~ (100%) per share as compared
to Rs 15 (150%) per share in the previous year.

Commenting on the occasion, Mr. Shishir Joshipura, Managing Director and Country Head,
SKF India said, ® The prevailing economic environment during the financial year called for a
differentiated approach to meet the unique challenges posed. Our results reflect the
continued acceptance of our innovative approach by our customers enabiing us to
consolidate our leadership position. We expect economic environment to improve further,
while overcoming the transition challenges under the new GST regime and other economic
reforms underway.”

.g c}q==§~—-\- o=

SKF is a leading global supplier of bearings, seals, mechatronics, lubrication systems, and services which include
technical support, maintenance and reliability services, engineering consulting and training. SKF is represented in
130 countries with 108 manufacturing units and has around 17,000 distributor locations worldwide. Annual sales in
2016 were SEK 72787 million and the number of employees 45 000.”

SKF Group started trading operations in India in Kolkata in 1923 and since then the Group ‘s operations have been
consolidated into SKF India Limited. SKF India also has associate companies called SKF Technologies (India) Pvt.
Ltd, Lincoln Hefios India Ltd, providing Seals and Lubrication systems. The company has manufacturing plants in
Pune, Bangalore, and Haridwar.

® SKF is a registered trademark of the SKF Group.
™ BeyondZero is a trademark of the SKF Group

SKF India Lid

Registered office:

M.G.M, Building, N.5. Road, Charni Road, Mumbai 400002

Tel: #91 22 6633 7777; Fax: +91 22 2204 2738;CIN:L29130MH1961PLC011980
www . skf.com/in




Price Waterhouse & Co Bangalore LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SKF INDIA LIMITED
Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying financial statements of SKF India Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2017 the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Ind AS Financial Statements

2, The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the financial position, financial performance (including
other comprehensive income), cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
specified in the Companies (Indian Accounting Standards) Rules, 2015 {as amended) under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; -
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder,

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncerments require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company'’s Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 5th Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Utsocor, Bangalore - 560 008

Price Waterhouse & Co.,Bangatore (a Partnership Firm) converted into Price Waterhouse & Co Bangalore LLP {a Limited Liability Partnership with LLP denlity no: 1LPIN AAC-6284)
with effect from, August 25, 2014. Pastils conversion to Price Walerhouse & Co Bangalore LLF, its JCAL registration number is 007567 S/5-200012 (ICAI reglstraiion number
* before converston was 0075678) ’



Price Waterhouse & Co Bangalore LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of SKF India Limited
Report on the Financial Statements
Page 2 of 3

7. We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

8, In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its profit
(including other comprehensive income), its cash flows and the changes in equity for the year ended

on that date.
Other Matter
9. The financial information of the Company for the fifteen months ended March 31, 2016 and the

transition date opening balance sheet as at January 1, 2015 included in these Ind AS financial
statements, are based on the previously issued statutory financial statements for the fifteen months
ended March 31, 2016 and for the year ended December 31, 2014 prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 (as amended) which were audited by us, on which
we expressed an unmodified opinion dated May 10, 2016 and February 18, 2015 respectively. The
adjustments to those financial statements for the differences in accounting principles adopted by
the Company on transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of this matters.
Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Ceniral Government
of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order.

11, As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.




Price Waterhouse & Co Bangalore LLP
Chartered Accountants

INDEPENDENT AUDITORS REPORT
To the Members of SKF India Limited
Report on the Financial Statements
Page zof3

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge
and belief and according to the information and explanations given to us:

i The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on its
financial position in its standalone Ind AS financial statements — Refer Note [38];

ii, The Company has long-term contracts as at March 31, 2017 for which there were no material
foreseeable losses. The Company did not have any derivative contracts as at March 31, 2017.

jii. There has been no delay in transferring amounts, required to be iransferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2017.

iv. The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from 8th November, 2016 to goth
December, 2016. Based on audit procedures and relying on the management representation we
report that the disclosures are in accordance with books of account maintained by the Company
and as produced to us by the Management

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/S-200012
Chartered Accountants

Jeetendra Mirchandani
Place: Yo Partner
Date: May 26, 2017 Membership Number 48125



Price Waterhouse & Co
Chartered Accountants

Anmexure A to Independent Auditors’ Report

angalore LLP

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of SKF
India Limited on the financial statements for the year ended March 31, 2017

Page1of2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of SKF India Limited (“the
Company”) as of March 31, 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduet of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

g, Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal finaneial controls and both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all materjal respecis.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conirols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of SK¥F
India Limited on the financial statements for the year ended March 31, 2017

Pagezof 2

Meaning of Internal Financial Controls Over Financial Reporting

6,

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporiing includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
{ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that-the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/8-200012
Chartered Accountants

g

e
Jeetendra Mirchandani

Place: Pane _ Partner
Date: May 26, 2017 Membership Number 48125



Price Waterhouse & Co Bangalore LLP

Chartered Accountants

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of SKF
india Limited on the financial statements as of and for the year ended March 31, 2017

i, (a) The Company is maintaining proper records showing full particulars, including quantitative details

and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme

(e)

i,

i,

iv.

designed to cover all the items over a period of 3 years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets, Pursuant to the programme, a portion
of the fixed assets has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.

The title deeds of immovable properties, as disclosed in Note 3 on fixed assets to the financial
statements, are held in the name of the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii}, (iii)(a), (iif}(b) and (iii)(c) of the said Order are not
applicable to the Company. '

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not; however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given fo us and the records of the Company

examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of TDS though there has been a slight delay in a few cases, and is regular
in depositing undisputed statutory dues, including provident fund, employees’ state insurance,
income tax, , service tax, duty of customs, duty of excise, sales tax and VAT, cess and other material
statutory dues, as applicable, with the appropriate authorities.




Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Annexore B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Au

on the financial statements for the year ended March 31, 2017

Pagezof 3

ditors’ Report of even date to the membeys of SKF India Limited

(b) According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income tax, sales tax, sexvice tax and duty of excise duty,
value added tax as at March 31, 2017 which have not been deposited on account of a dispute, are as

follows:
Name of the Nature of Amount Amount paid Period to Forum where the
statute dues (INR in under which the dispute is pending
Million) protest (INR | amount relates \
in Million)
Central Excise Act, | Excise Duty 187.8 8.5 Various Years CESTAT
1944 (including 31 0.7 Various Years | Commissioner (Appeals}
interest and
penalty if
applicable)
Finance Act, 1994 Service Tax 6.6 0.7 Various Years CESTAT
(including :
interest and
penalty if
applicable)
Income Tax Act, Income Tax 353.9 119.7 Various Years Income Tax Apellate
1961 (including Tribunal (ITAT)
interest and '
penalty if 320.5 88.5 FY 2010-2011 | Assessing Officer/
applicable) Transfer Pricing Officer
18.3 NIL FY 2007 — 2008, | Commissioner of
FY 2008 — 2009 | Income Tax — Appeals
11.3 9.1 Various Years High Court
7.1 NIL FY 2002 — 2003 | Assessing Officer
Central and Local Sales Tax 20.0 0.3 FY 2005 - 2006 | Objection Authority
Sales Tax Acts (including to FY 2012 -2013 | Department of Trade &
interest and Taxes — Delhi
penalty if
applicable) 48.8 4.2 FY 2007-2008 | Appellate Revision
to FY 2012-2013 | Board — West Bengal
15.3 5.9 Various Years Joint Commissioner,
(Appeal) — Various
States ‘
19.9 - FY 2011 — 2012 | Deputy Commissioner,
to FY 2012-2013 | (Appeal) - Jamshedpur
40.7 13.1 Various Years ¢ Tribunal — Bangalore
3.6 1.5 Various Years | Appellate Deputy

Commissioner




Price Waterhouse & Co Bangalore LLP
Chartered Accountants

Annexure B fo Independent Auditers’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of 3KF [ndia Limited
on the financial staternents for the year ended March 31, 2017

Page 30f 3

vili.  According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings te any financial
institution or bank or Government as at the balance sheet date, The Company had not issued any
debentures as at balance sheet date.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

X During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

Xi. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

xii, As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiti.  The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (IND AS) 24,
Related Party Disclosures specified under Section 133 of the Act, Companies {Indian Accounting
Standard) Rules 2015.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

XV, The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/5-200012
Chartered Accountants

AT
K
— T

- Jeetendra Mirchandani
Place: Y20 Partner
Date: May 26, 2017 Membership Number 48125



INTIMATION OF BOOK CLOSURK

Date : 26" May, 2017

Atin : Market Operations Department

Security Type of Book — Closure Record Purpose
Code Security From upto and including Date
500472 Equity Thursday, Friday, N.A. For payment of
Shares July 20, July 28, dividend on
2017 2017 Equity Shares and
Annual General
Meeting.
~ SKF India Limited
Pradeep Bhandari
Company Secretary
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