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BSELISTING By NEAPS

The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Lind-tad
Phiroze Jeejeehhoy Towers, ‘Exchange Plaza’, 01 , Block G,
Dale] Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),

Mumbai 400 05]

Dear Sir,

Em Fa - r ended
31"1 March, 2019.

Further to our letter ref. DGI’330 & 331 dated 26“] April, 2019, we wish to inform you that
the fourth quarter and annual audited financial results for the year ended 31“ March, 2019
were placed before the Board and taken on record at the Board Meeting held today. The
meeting commenced-at 12 noon and concluded at 3% p. m

The Board decided to recommend to the members a dividend of Rs. i 1’- .-._—per equity share
for the year ended March 31, 2019 which shall be paid after the Annual General Meeting
scheduled to be held on July 23, 2019.

The Financial Results of the Company as per Regulation 33 of SEBI (Listing ObligatiOns
and Disclosures Requirements) Regulations, 2015, Auditors’ Report. along with CFO
certification stating that statutory auditors have issued audit report with unmodified Opinion
are enclosed herewith.

The Board also approved closure of Register of Members and the Share Transfer Book of
the Company from Monday 15th July, 2019 to Tuesday, 23rd July, 2019, both the days
inclusive for the purpose of payment of Dividend on Equity Shares and Annual General
Meeting. The intimation regarding closure of Register” of Members is attached in the format.
prescribed by the Exchange.

Kindly arrange to display this information on the notice board of your esteemed exchange.
We. are simultaneously taking steps to publish the satire.

"Thanking you,

Yours faithfiilly,
SKF India Limited
“LiW

Pradeep Bhandari
Campany Secretary

SKF India Limited _
ministered “if-W I«Mahatma Gandhi Memorial Building. Netaji Subhesh Reed. Chm? Road. Mumbai hi0!) 002. Mather—cashing, indie

- Fax+91{22}2281 907A; Web wwwnkfmm. wwwisldindianom
CIN.‘ L2913UMH1961PLCO’11980.

Tel +91 (221%,!!!
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EKF'SKF- INDIA LIMITE. - o
UNAUDi‘I-‘ED marrowmums FOR- QUA-RTER AND ANNUAL AUDHED RESULTS FOR YEAR MARCH 31. 2919

(Rs. in Millions}
" Quarter ended rear ended . Year ended

Particulars March 31, December 31, March 31, March 31. March 31,
2019 2018 2.913 2019 2018

Mmdiied) . {Unaudited}. . l Nam 3) . {Unaudited} ( Note a} [Audited] (Audited)
1 Revenue IromHDperaflona ( Note :4) uses zeros 1036.4 5.1.3455 2am

Other broom-e ' 291.6 338.2 188.1 925:8 TIE-.6
Total Income Z7763 3,011.7 7,224.5 31259.1 @3618

1’ Expenses . . .
{a} Cost ofmaterials consumed 1,8535 1,7229 1,729.3 17,352.? 6.5639
(b) Purchases of stock—Made _ _ 2.76.8.5 2.9m? . 2.23.9.2 19.35.91 9,233.2
(c) Changes in inventories-of fhisl‘ted goods; (1825) {828). (4311.9) (4372} m5

werk-in-progmss and stock-irritrade
(d) Excise duty on sales ( Note :- 4} - - — - 5344.1
(8) Employee benefits expenses 639.6 639.? 595.6 2532.8 2.3619-
(f) Depreciation and amortisation expenses 1155 114:3 115.2 463.9 457.4.-
(g) Finance cost 132 20,-? am 76.6 49.7
(11) Other expenses 31,304.41 1.2.75.4 L'fl-B' 5,139.3 4,719.5”

Total Expenses 5,588.2 6,595.6 6.1075 26.0272 26296.1

3 Profit before Tax 1,267.8 1,119.1 1,117.2 5,241.9 4,554.9

4 Income tax expense : _
Cumt tax 473.7 5.25.9 407.2 1,923.1 1,66?.2
Deferred tax charge I (credit) (38.38} 8.7 5.6) (493] {67

Quart / (access) tax provision {orearlieryears 10.9 - - T09 {3.4)
Totaltax expense lass ms 401.5: 1,334.2 1,5961%!

5 Profit for the period (a - .1) 7:55.11 36% 715.6 3,357.7 2.95m

6 Other comprehensive inrome. net of-income tax -'
Items that will not lye-reclassified to profit and loss

Remeasurement of post emplbymentbenefits obligafirm 15.? (46:4) 1?:40. (31.2) 22.?
Income tax-(charge) / credit relating to these items (4.3) 16.9 (6.0] 12.1 {19$

Other comprehensive income for theyear [ad of tax) 8.9 [31.5) 11.4 (2256) 14.8

7 Total comprehensive income forihe period [5 + 6) 8303' 853.0 727.11 3,335.1 'Mfl

s Paid-up Equity Share Capital 494.4 513.4 513.4 494.4 51331
(face value Rs. 10/-}

9 Reserves excluding Revaluation Reserve ( as-‘pei‘jBalarme 16,9511 117.859,?
sheet of previous accounting period}

10 Eamines Per Share (of R510)“- each] _ _ _. _ _
a Basic (not tobe-annualised).16.__3 17.2 133 65.7 59.23
b {muted {not to be amuafisedi 16.3 12.2 213.9 65.7 511.3
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Notes:

'2.

This statement has-been prepared in accordance. with the Companies (Indian Accounting Standards} Rules, 2015 (Ind Asl-presm’bed under Section 133:0f duel
Companies Act, 2013 and other recognised accmifltil‘lg practices and policies to the extent applicable.

The Corupan},I is of the View that it manufactures bearings and other related components which is a single business segment in accordance with 11nd A5408;
'Operating Segments notified pursuant to Companies (Accounting Standards) Rules, 2015.
Pursuant to the Regulations 29(1}(l:) of SEE] {Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors considered and
approved the proposal for buy-back of up to 1,900,000 equity shares of the-Company for an aggregate aniount not exceeding Rs 3990 million being 3.70% of the
total paid up equity share capital at Rs 2,100 per equity share, which was approved by the shareholders by means of a special resolution through a postal ballot.
A Tender Offer was made to all eligible shareholders on a proportionate basis . The Company bought back 1,900,000 equity shares which were rendered by
eligible” shareholders and extinguished the equity shares bought on February 18,. 2019. An amount of Rs 3996 million from General Reserve were used ulcludlng
R's-6.36 million towards transaction costs of buyback of shapes.
Revenue from Operations for the period upbo June 30, 2017 includes excise duty which is discontinued w.e.f July 1, 2017 upon implementation of Goods and
Sewices Tax ($1) in India; In accordance with Ind AS 115 — Revenue from'Cmtract with Customer's/Ind AS 18- ReVeniJe , GST is not included in More
frombperatimw;

(Rs. in Mjlhg' n51
Quarter ended _ YW—

Particulars March '31-, 2019 December 3‘1, March 31,2018 March 31 , 2019 March 3‘1 , 2018
(Unaudited) 2918 {Unaudited} (Audited) (Audited)

Revenue from 9g. afions 7,484.4 7,676.5 7,066.4 30,3453 28,0432
Las : Excise Dutv ~ - .. 544.1
Revenue from Operations {net of excise duty} 7,484.4 7,676.5 7,036.4 30,345.53 27,504.31

Ind AS 115 ~ Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue
recognition requirements. Under the modified retrospective approach. there were no adjustments required to the retained earnings as at April 1. 2018. Also, the
applicability of Ind AS 115 did not have any material adjustments on recognition and meager-amend of revemre and related items in the financial results-dim
Company.
The above financial results were reviewed by the Audit Committee and approved by the Board at itsmeeti'ng held on May 15, 2019.

mama recommendedadiviamdomsuaéperuammsesquiryssmnms. means
The figures of the last quarter are the balancing figures between the audited figuries in mpoetof the full financial year and the published your kiddie-Elm
upto the third quarter of the relevant firmncial year.
Previous period‘s figures love been regronpe'd wherever neceamy to conform incorrect-period's classification.

SKF India Limiter“
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SKF INDIA LIMITED

Statemént ofAssets and-liabilities-

(Rs. in Millions)
As at As at

Particulars March 01, 2019 March 31, 2018
(Audited) (Audited)

ASSETS
Non-current Assets
Property, plant and equipment 2,669.6 2,751.6!
Capital Work-in—progree'is. 621.8 2370.6
Investment properlies 169.9 3%.4

. Intangible assels 1.6 1.37
Financial assets _ _

Loans to related party 1,250.0 1A50_.0__
Others 297.0 14926 '

Deferred tax assets (net) 228.4 1795.1
Non~Current Tax Asset (net) 514.2 338.1
Other non-current asses 101.8 9.4.?
Total non-current assets 5,854.3 5,507.8
torrent Assets
Inventories 4,610.0 4';028..8
Financial Assels

InvesunentinGovemmentsecufities 4141.7 1,535.2
Trade receivables 5.2126 4,907.6
Cash and cash equivalents 1.3.1835 1,075.1
Bank balance other than above 4,850.6 6351.3
Loans to related party 202.2 127.0
Others Financial assets 327.2 290.0

Other Current Assets 284.6 615.6
Total current assets 17,112.25 13330.6
TOTAL ASSETS 22,9663 MESA

EQUITY AND LIABILITIES-
EquitY
Equity Share Capital 494.4 513.4
Other Equities _

Reserves and surplus 16,4750 17,859.?
Total Equity 16,969.! 18573.1

Non-current liabilities
Employee benefit obligalinn 93.9.5 218.8
Provisions 84.2 62.1
Total non-current liabilites. 323.7 280.9

Cment Liabilities
Financial Liabililies.

Borrowings _ 900.0 350.0
Trade Payables 3,491. 3397.0
Other current Financial liabilities. 723.5 566.?

Employee benefit obligations. 114.5 59.9
Provisions 179.2 158.3
Current Tax Liabilities (Net) 56.0 73.1
Other current liabilites 208.3 173.9
Total current liabilities 5,6]31 5,784.4
Total liabilities 5,997.4 6,065.3
TOTAL EQUITY AND [JABILI'I'IES 22,9663 24,438.11



Price Waterhouse 8: CO Bangalore LLP
Chartered Accountants

INDEPENDENT AUDI'IORS’ REPORT

To the Member's ofSKF' Ind-is. Limited
Report on the Financial Statements
Page 1 of 6

Independent auditor’s report

To the Members orsxr India Limited

Report on the audit ofthe financinlstatemflnts

.n

1. We have auditedthe accompanying financial statements ofSR]? India Limited (”the Company”), which compriseth'e
Balance Sheet as at March 31, 2019. the statement of Profit and Loss (including Other Comprehensive Income).
statement of changes in equity and statement of cash flowr for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.
In our opinion and to the best ofour information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act,2013 (‘the Act") in the mannerso required and give
a true and fair vienr in conformity with the accounting principies generally accepted in India, of the state ofafl'a'irs ofthe Company as at March 3.1, 2019, and total. comprehensive income (comprising of profit and other comprehensiveincome), changes-in equity and its cash flows for the year then ended.

Basis for opinion
3.

4.

s

We conducted our audit in accordance with the Standards on Auditing (825s) specified under section 1430.03 of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’sResponsibilities for the Audit ofthe Financial Statements section of our report. We are independent ofthe Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the CompaniesAct, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is suflicient and
appropriate to provide a basis-for our opinion.

Key audit matters
Key. audit matters are those mattered-mat. in our'professional judgment, were. of most significance in our audit ofthefinancial statements of the current period These matters were-addressed in the context of our audit of’the financialstatements as a whole, and in fonning. our Opinion thereon, and We do not provide a separate opinion on these
matters

Price Watmhouse‘d' Co Bangalore LLP, 7th Floor, Towers! - Wing 1, Business Bay.Airport Road. ' armadaPane — 411 006
T: +9: (20) 4:004444, F': +91 (20) 410061 61
Regimen orifice and Head office: 51h Floor. Toner D. 119 Mdmla‘ 1 s 2 Mumny Rose. Ulsoor‘ Barman-m - 550 ODE

HHWWG_C¢..35 ta _ mmmmmscnmwumm 1 2. .LLPidufiyml-LPN.. '. Jwhim" M'Jmozclfiigi?WWWbi’mWEGomlfifiWWW"##“WW‘W'WW”"WWMemwamwas W5 .

. ~— .. an... .i.....



Price Waterhouse 8: Go Bangalore LLP-
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Membersof SKF Indiafimitetl
Report on the Financial Statements
Page 2 of 6

Key audit matter Hut-v our audit addressed the key audit matter

gfisgssmcltl titer-cm-eruhililv of loan given to a fellow subsidiary
(Refer note-6 and 1.12 ofthe financial statements for
the related disclosures)

The Company has outstanding loan balance (including
interest accrued] of Rs. 1,452 million as at March 31.. 2.019 in
respect of loans given to a fellow subsidiary (the borrower],
which has been incurringio‘sses and for which the repayment.
period had been extended in earlier years.

The management has carried out an assessment of
recover-ability ofthe loan and believes the amount'to begood '
and fully recoverable and that no pr‘ovisi'dn for expected
credit loss is required, in view of the following :
I No defaults in repayment ofprincipal and interest;
. A favourabie security to loan ratio based on an

external valuation report used by the management
during the year;

I Financial and operatioaal support extended by the
borrower’s holding company; whenever required;-

a The loan being the only secored borrowing taken by
the borrower;

O Assumptions used by fellow subsidimy in preparation
of future cash flows were found reasonable;

' hnpmvament in the operational .and financial
performance of the borrower resulting in cash profits in
last couple of years.

Our audit procedures and testing of the. receverebflity
included the-following:

- Understood and evaluated the design and tested the
operating effectiveness of the Company‘s controls
over assessment of recoverahility .of loans.

I Verified that the first charge by way of hypothecation
of all the fixed assets is registered by fellow
subsidiary with the Registrar of Companies.

.- Checked the computation of security to loan ratio on
the basis of the valuation report of secured assets
used by the management during the year and
assessed whether the loan balance is adequately
covered.

- Verified the repayment of principal and interest-
payments made during the year and checked whether.
those were in accordance with the repayment'terms;

I Read the minutes of meetings of Board of Directors
fer discussion around performance and necessity of
any provisions against the loans.

I Perused the financial statements of fellow subsidiary-
to ensure that it has no secured h‘on'owin'g other-than
loan from the Company.

. Performed limited procedures to test 'the'
assumptions (mainly revenue growth) used by fellow
subsidiary in preparation of its forecast of future cash
flows and whether it is reasonable in context of
assessing their ability to repay the loan.

. Ansessed the adequacy of disclOsures in the financial
statements.

The matter has been identified as a key-audit matter inview
of the significant amount outstanding, revision of
repayment terms. in the past and the fact-that the fellow
subsidiary is. not. a pro-fit making entity.

{in the basis of the above procedures performedrthere-
were no significant exceptions observed in the.
management’s assessment of reoovembili-ty of the. loan-.r: -. to the fellow subsidiary



Price Waterhouse 8: Co- Bangalore LLP
Chartered Accountants

INDEPENDENTAUDITORS' REPORT

To the Members of SKF India Limited
Report on the Financial Statements
Page 3 of 6
(insensittcrrt uf cunt in . '

(Refer note 39 and am) of the financial statements:
for the related disclosures]

The Company has received income tax demands mainly
pertaining to disallowanoes towards pricing of intra'group
sci-noes for the financial years 2010-11 to 2013-14. The
demand (including interest) on these matters is INR 1,620
million, which have been disclosed as Contingent Liabilities
in the financial statements.

The Company has filed appeals against the above orders with
appropriate tax authorities. The management’s assessment
as supported by their tax experts' views, is that no provision
is required against these matters. The assessment of
outcome from and the need for provisions in case of an
unfavourable outcome is an area of significant judgement
involving the tax expert as well as evaluatim of data
presented during the assessment proceedings.

This has been considered a key audit matter in view of the
uncertain outcome of the litigations and involvement of
significant management judgement in assessing the
probability of outflow of economic resources

Other Infomfion

Our with procedures included ':

0 Understanding and evaluation of processes and
controls designed and implemented by the
management for assessment of litigations and testing
their operating effectiveness;

- Verification of the supporting documents such as
agreements and invoices pertaining to the group
costs incurred by the Company.

0 Discussion with the management on their assessment
of the probability of. outcome and the likelibmd of
outflow of economic resources.

. Evaluation of the management assessment including
View from the management's tax experts and the
submissionsitnade by the Company to tax authorities,
with the involvement of auditors' tax experts to
examine the positions taken.

a Assessed the adequacy of disclosures in thefi'nancial
statements.

0n the basis of the above procedures performed, we
observed the management’s assessment of- the
contingent liabilities relating to litiga'tions in respect of"
transfer pricing matters to be reasonable.

5 The Company’s Board of Directors is responsible for the other internist-Lon The other information comprises the
information included'111 the:annual report, but does not include the financial statements and our auditor’s report
thereon

Our opinion on the financial statements does not cover the other information and we do not express any-form of-
assurance conclusion thereon.
r-. .

In connection with our audit of the financial statements, Our responsibility is to read the other infmmatio'n and. in
doing so, consider whether the other information is materially inconsistent with the financial statements other
knowledge obtained in the audit or otherwise appears to be materially misstated. If,based on the work we have.
performed. we conclude that there is a material 111isstatemcnt of this other information, we are required to report
that fact.



Price Waterhouse 8: Co Bangalore LL‘P
' . Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of'SKF India Limited
Report on the Financial Statements
Page 4 of6
Responsibilities ofmanagement and moss chargeflwith..-governance for the financial statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect-to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application ofappropriate implementation and maintenance ofaccounting policies; makingjudgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the. accuracy and completeness of the accounting
records, relevant to the preparation and presentation ofthe financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to-ccntinue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those. Board of Directors are also responsible for- overseeing the Company's financial
reporfing process.

Auditor’s responsibilities for the audit ofthe financial statements
8. Our objectives are to obtain reasonable assurance about whether the financial statements can whole are frec'from

materiel misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from'fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis of these financial statements.

9. As part ofan-audit in accordance with 8A3, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mismpresentatious, or the override of internal control.

I- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company-has adequate internal financial controls with reference to financial statements, in place and the operating effectiveness of such controls

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

'- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cost
significant doubt an the Company’s ability to continue as a going concern. If we conclude theta material

- ‘rminty exists, we are required to draw attention in our auditor's report to the related disclosures in the



Price Waterhouse & Co Bangalore LLP-
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members ofSICF India LimitedReport on the Financial StatementsPage 5 of 6
_financial statements or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are basedtiuthe audit evidence obtained up to the date ofour auditor’s report. However, future events or conditions may causethe Company to cease to continue as a going concern.

I Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,and whether-the financial statements represent the underlying transactions and events in a manner that achievesfair presentation.
to. We communicate with-those charged withigovernauceregarding, among-other. matters, the plannedscope and-timingof the audit and significant audit findings, including any significant deficiencies in internal control that arc-identifyduring our audit.

requirements regarding independence, and to communicatewith them all relationships and other matters thermosreasonably be thought to bear on our independence, and where applicable, related safeguards.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical

or when, in extremely rare circumstances, we determine. that a matter should not be communicated in our reportbecause the adverse consequences ofdoing so would reasonably be expected to outWeigh the public interest-benefitsofsuch communication.

Report on other legal and regulatory requirements
.13. As required by the Companies (Auditor’s Report) Order, 20.16 (“the Order“), issued by the Genital Gonernment ofIndia in terms of sub-section [113 direction 143 of the-Companies Act, 2013-, we give in theAnnexute-B antitrust-centon the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
14. As required by Section 143(3) of the Act, we report that:
(n).We.have sought and obtained all the information and explanations which to the best afoot-knowledge;_snd setter-werenecessary for the purposes of our audit.
(1:11;: our opinion, proper books of account as required by law have been kept by the Company so fares it appears fromour-examination of those books.

to) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), Statement of changesin equity and Cash Flow Statement dealt with byt-his Report-are in agreement with the books of account;
(d) In our opinion, the aforesaid financial statements comply with .the India Accounting Standards specified nndé‘rSection 133 ofthe Act.

(c) On the Basis of the written representations received from theditectcrs. as on March 3-1, note-taken on Moon]: by theBoard-of Dimetors, none of the directors-is disqusl'ifie'd as on March 31, 2019 from being n‘ppoi-nl'ed'tts a director internisofSection 164 (2) of the-Act.

(i) With respect. to the adequacy of the internal financial controls over. finnncisl reporting of the Crimson}! and-thia-opvml in}; effectiveness ofsuch controls, oeferto-.our's_epsrste Report in""Annetcure;A”
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MEPENDENT AUDITORS’- REPORT

To the Members OFSKF India limited.
Report on the Financial Statements
Page 6 of 6

(i3 With respect to the-ether matters robe included in-t'he Auditofe Report in accordance with Role 11. of the Comm-nice(Audit and Auditorejjflnles, "2014, in our opinion and to the beat of our information and-neeording-to the explanationégiven to us: '

i. The Company has disclosed the-impact of'pendi'ng-litlgntions on its financial position in its financial stetements._— ReferNote 39 to the financial statements;

ii. The Company has long-term contracts as at March 31, 2019 for which there wereno materiel foreseeable losses. The
Company did not have any derivative contracts-es at. March 31, 2019.

iii. There has been no delay intransferring-amounts, required to be Mnsfimd, to the Investor Education and ProtectionFund by'the Company.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company £91? theyear ended. March 3;, 2019.

For Priee-Weterhfluee'fii Go Bangalamm
Fri-in Registration Number: 097557913¢000112
Chartered Accountants

Jeet'endra M-irchnndaniHm: Bengalu-r'u Miner _ _Date: May 1.5, 2019; Minnbershin Number: 481-25
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' LISTING BEARS

The Secretary The Manager, Listing Department.
ESE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy-ToWers, “Exchange Plaza’, C-l , Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),

Mmbai 400 051

Dear Sir,

Sub: Declaration under Regulation 33 of SEBI (Listing Obii'ga‘tiens and Disclosure-2
Requirements) Regulations, 2015 (Listing Regulations)

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosm-‘e
Requirements), Regulations, 2015, we hereby confirm and declare that the statutory
auditors of the Company, Mfg. Price Waterhouse 8: Co. LLP, Chartered
Accountants have issued audit report on the Financial Results ofthe Company
for the year ended March 31, 2019 with unmodified opinion.

We request you to please takethe above (in record.

Thanking you,

Yours faithfully,
SKF India Lama

\

011' -.and' ram'-' ' owli'ISrinivasan
ChiefFinancialOfliW


