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TOUGH PATH: NO MONEY TO STAY BACK AND TRANSPORT ELUSIVE

For these Migrants,
it’'ll be a Long Trek

Status of trains from K'taka was unclear, other states kept workers waiting

Vatsala Gaur & AkshathaM

Lucknow | Bengaluru: Insuffici-
ent transportation services, despi-
te the arrangements made by sta-
tes, are forcing many migrants
stranded across India to begin the-
ir_exodus on foot. This, coupled
with intermittent train services in
states like Karnataka where labo-
ur unions areaccusing the govern-
ment of dancing to the tune of the
construction lobby toretain the la-
bour forcein thestate by notarran-
ging proper train facilities, have
been forcing many labourers to
start their trek back home,

Over the last two days, hundreds
of migrant labourers from Benga-
luru have started walking to their
home states as the Karnataka go-
vernment cancelled all special tra-
ins — a decision which was rever-
sedon Thursday.

Similarly, in UP, large groups of
workers from Chhattisgarh were
found leaving Lucknow, disillusio-
nedand exasperated, after all their
efforts to get help from the govern-
ment failed.

Construction workers Ram Ku-
‘mar Sahu was seen peddling his fa-
milyonacyclealongthe Amar Sha-
heed Path — the outer bypass road
in Lucknow. He finds this the only
way toreach his home in Chhattis-
garh, almost 700 km away.

“We spoke to the state authorities
in Raipur through the numbers gi-
ventous. Weweretold that theyare
trying to arrange for transport.
But nothing has been commissio-
ned yet. We couldn’t waitany long-
er without food and money. So, we
setout for our homes today,” Sahu,

enough to hitch aride then maybe
less.”

The Uttar Pradesh government
has so far received 51,371 workers
from 43 trains and continues to ply
more trains between states with
additional chief secretary (home)
Awanish Awasthi confirming that
atotal of 99 trains have been deci-
ded to be deployed by the state, in-
cluding the ones expected to arri-
ve. On Thursday, buses carrying
10,000 workers from Rajasthan left

LIFE & DEATH
Ifwehaveto
die,itwillbe
betterif we

dieinour village, says

amigrantworker

from UP while a batch of workers
was sent to Madhya Pradesh
earlier.

Ram Kumari, a native of Kabir
Dham in Chhattisgarh, says: “It
has been eight days. We (including
kids) have hardly had anything to
eat. We are anyway dying of star-
vationhere, if we have todie, it will
be better if we die in our village,”
shesays.

“We have tried all the numbers gi-
ven to us by the Chhattisgarh go-
vernment but they are not confir-
minganything. We are forced to le-
ave, otherwise we would have stay-
ed,”shesays.

UP chief secretary, RK Tiwari,
told ET thatmore than3.51akh peo-
ple have registered on the helpli-

byhis
said.

“We have no food, ration... no
work. There has been little help
from the local authorities. We had
not been getting any ration for mo-
rethan15 days. Only after we called
theChhattisgarhhelpline, we were
given 1 kg atta and 2 kg rice,” said
Sahu. “It will take us 5-6 days to re-
ach our villages, if we are lucky

nesprovided by UP for other states.

CONFUSION OVER TRAINS IN
KARNATAKA

Meanwhile, the Karnataka go-
vernment, which came under seve-
re criticism for cancelling special
trains to northern states, has deci-
ded to resume services from Fri-
day. After two days of confusion
over the decision to abruptly stop

trains, the government asked for
consent from nine states to operate
trains from Karnataka. While Bi-

ar has given permission to ply
onespecial train everyday fora we-
ekstartingFriday, thestate isawai-
ting consent from Jharkhand, Ut-
tar Pradesh, West Bengal, Bhopal,
Rajasthan, Odisha, Tripura and
Manipur.

The state may be able tosend only
about 10,000 people in eight trains
to Bihar, while the number of peo-
plefrom Bihar whohaveregistered
under SevaSindhutoreturn tothe-
irhomesis more than 50,000. About
2.4 lakh people have registered in
Karnataka, seeking train service
toreturnto their home states.

Thegovernmentsdecision on Tu-
esday to cancel special trains crea-
ted unrestamong workers with ma-
ny of them gathering at railway
stations hoping to go back to their

Davanagere
Reports 3
New Cases

Our Bureau

Bengaluru: The latest Co-

vid19 hotspot of Karnataka,

Davanagere, reported three

new cases of Covid on Thurs-

day, but what has caused worry

is thatall the three cases donot
have known contact history.

Of the three patients, a 55-ve-

arold  woman

N tested positive

after she comp-

lained of breat-

hing difficulties

(SARI). She suc-

Alithree cumbed to the
casesdonot  sease on Thurs-
haveany day.

known Samples of two
con other  patients
history were tested since

they had influenza-like illness.
Davangere has seen a sudden
spurt in the number of cases
this week after two Covid positi-
ve patients turned out to be su-
per spreaders, each of them in-
fectingmore than10 people. The
state reported 12 new cases on
Thursday, mcludmg three each
from Davangere, Kalaburgiand
Bagalkot and one each in Bela-
gavi, Bengaluru urban and
Dharwad. The total number of
confirmed cases in the state so
far is 705, with 30 deaths.

The state government is now
makingarrangements to recei-
ve international returnees
who are expected to come in a
coupleof days.

New Safety Rules likely to
Reopen Industrial Units

Post Vizag mishap, CPCB asked to direct checks before restarting

Anubhuti.Vishnoi
@timesgroup.com

New Del 'he Union environ-
mentministry is set to bringouta
safety protocol for reopening of
units and industries after being
closedforoveramonthduringthe,
national lockdown in the wake of
the gas leak tragedy in Visakha-
patnam on Thursday.

At a high-level meetings held in
the Prime Minister’s Office, it was
agreed that a clear protocol and
check list must be drawn up to en-
sure there is no mishap of the
kind seen in Visakhapatnam whe-
reatleast 11 people died and more
than 800 hospitalised following a
massive styrene gas leak at a LG
Polymer plant that openedafter 45
days, pcoplc aware of the develop-
ment tol

The Ccmral Pollution Control
Board (CPCB) has been instruc-
ted toimmediately ask all entities
to conduct a thorough safety
check of all their installations
and units before resuming func-
tions, they said.

Most of the country’s industry
has been shut down since March
end due to the Covid-19 outbreak
and the national lockdown to con-
tain its spread, and is just begin-
ningtoreopen

Central and state teams are cur-
rently keeping a close watch on
contamination data being collec-
ted from the Visakhapatnam site

CM‘Saddened’
over Gas Leak
Incident in Vizag

BENGALURU Karnataka
Chief Minister BS
Yediyurappa on Thurs-
day expressed sadness
over the gas leak incident at Visak-
hapatnam in Andhra Pradesh and

villages. Labour unions h;
sed the government of helping the
construction lobby by cancelling
trains to retain the labour force for
their construction activities.

The government’s silence on the
issue only aggravated the situa-
tion, as workers began protesting
in some parts of Bengaluru, de-
manding that the government to
arrange trains. A section of theru-
lingparty leaders said the decision
to cancel train service was due to
lack of response from some states.

However, on Wednesday night, la-
bour secretary P Manivannan in
hisreply to social media messages
hinted that the decision to with-
draw train services was taken to
buy time as the government was
not prepared toarrange travel faci-
lities for such a large gathering.
“The decision to stop the trains
temporarily was taken much befo-
re the meeting with builders and I
was present in both the meetings,”
he tweeted.

“Unless we can move vast num-
bersof migrants from many points
atthe same time, runningafew tra-
ins will lead to commotion and tur-
moil. We are waiting to sort them
out,” headded

aid hi

Why Seoul is Keepmg tlose Watch on Vizag:

Setupin 1965 as
Hindustan Polymers Ltd

‘The Vizag factory
w was merged with Mc- N
Dowell & Company in 1982 and
started manufacturing styrene,
polystyrene and raw material :f/~ ?
for production of styrene H

McDowell wound

down production
of styrene soon after due
to the unit's proximity to '
inhabited areas

/

S
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Boiler Explosion
at NLC Unit
Injures Eight

CHENNAI At least eight workers
ofNeyveI\ ngnltecorpnranon
(NLO) In

Green Journey

On Jan 19,2017,

APPCB gave consent O
tooperatetoLG C1Iit
Ploymers IndiaDec31, \ company told
| 2021atteritssoght | SEARithad
nod to expandits

polymer manufactur-

4 ing capacity

10655 TPD
from 415

operate from
APPCB

InMay-July 2019, SEAC and SEIAA recommended
that application be referred to MoEF instead

running in violation of environ-
mental norms. However, we will
be examining the issue more clo-
selyas wellnow.”

Datingback to1965, LG Polymers
had in 2017 sought permission for
az168-crore expansion of its unit
toramp up production of polysty-
rene and expandable polystyrene
from 415 tonnes of chemicals per

husmlal\sed whenaboilerin

day per day.
Tt is then that questions over its

oneof the power: inNeyve-
liinTamil Nadu's Cuddalore
district exploded on Thursday
evening. All the eight people
have been admitted toa private
hospitalinTiruchirappalli. Of
the eight, two have suffered
70%burns, have

on what led to the leakage, offici-
als said.

Meanvwhile, there are question
marks over whether LG Polymer
was operating with all due envi-
ronmental clearances and whet-
her it needed the central govern-
ment's goahead or not.

Questions have also been raised
about how the Andhra Pradesh
Pollution Control Board had per-
mitted the unit to operate with ex-
panded capacity when two of the
key state environmental bodies

withthe
tremely saddened bythe mclden(
inVisakhapatnam. My thoughts
and prayers are with the families
affected. @AndhraPradeshC™,”
Yediyurappatweeted. - PTI

ALL IN A DAY

M Aviation Mi
Website Crashes

NEW DELHI The Indian civil aviation
ministry's website crashed on
Wednesday as panicked citizens
abroad rushed toregister fora
repatriation of almost 15,000
nationals from 12 countries on
planes and naval ships.

India banned allincoming interna-
tional flightsin late March as it

ry's

had that the propo-
salbeprior vettedby the Union en-
vironment ministry — an issue
formally raisedby former finance
secretary EAS Sarma with chief
minister YS Jaganmohan Reddy.

=11
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30-50% burns. - Our Bureau

however, told ET on condition of
anonymity that the clearance
from thestatepollution board was
sufficient for the polymer firm to
operate.

While the Union Envlronment

nvir andper-
mission to run were raised by two
of the state’s key environmental
panels.

In meetings held between May
and July 2019, State Environment
Impact Assessment Committee
(SEAC) had said continued pro-
duction at the factory was in vio-
lation of the environment impact
assessmentnotification of 2006as
no clearance was obtained under
entry 5(e) which covered ‘petro-
chemical based manufacturing’.
1t recommended that the compa-
ny apply to the Union environ-
ment ministry

This, however, was notdone, and

ministry isstill is-
sue closely, its prima facie assess-
ment is that since this is an old
unit it would not have required
the new environmental clearance
mandate.

“The state government has con-
veyed to us that APPCB had given
it consent to operate as well, "a se-
nior official from the environ-
ment ministry told ET. “So our
first assessment is that it was not

N NARASIMHA MURTHY

= 4 I
Police and ASHA workers at a sealed-off area near Russell Market in the city

ntinued tooperate
after APPCB granted consent to
doso.

LG Polymer had argued that as
the project comes under category
A it required only a valid consent
from the state pollution control
board tooperate.

ET attempted to contact the ope-
rations officers of LG Polymer,
but did not get a response as of
press time Thursday.

M GovtRider Keeps
Testing LowinT'gana
NEW DELHI Behind Telangana's low
testingnumbers, which have come
under the scanner of the Centre, is
the state government's insistence to
testonly in government laborato-
riesand notallow private diag-

H TN Reports 580 M NoFresh Cases for nostic centrestotest for SARS-

i CoV-2 (Covid-19). Indian Council of
Cases, 2Deaths Second Day inKerala Medical Research (ICMR) had al-
CHENNAITN reported amarginal Inamajor centresto
dropin the number of Covid-19 relief toKerala the health depart- testfurSARS CoV-2inMarchafter
caseson Thursda: Opeople  ment ases of Co- iceof the testat

the world's strictest
viruslockdowns, leaving hundreds
of thousands of workers and stu-

positive for the
novel Coronavirus. The total tally of

inthe

vid-19 werereported from the state
for the second consecutive day. The

74,500. However, the Telangana
state government has still not

cases touched 5,409,

ted.

56 areas from the hotspot category.

allowed pr iesto
conduct these tests.

Centre Should Help
Rehabllltate Returnees

The revenue havedried up. Tel. No.
returnof Ourtax

lakhsof ~ Wehavedrawnupaplanwith tojust 10% compared to

workers  experiences from other pre-corona period. While we

from West Asia is a challenge for
Kerala, those

countries that suit our state. A

who have lost jobs can
effectively workonly withthe

while Dmmmgoutmat Kera\a
received justz157 croreas
Central assistance, told ET's
Vasudha Venugopal that work
isontosecurethe state’s
economy. Excerpts:

On‘flattening the curve’
Toalarger extent, we succeeded

incontaining Covid-19. We have 1 . Theneed of the hour isto have
the lowest mortality and highest UOI’} Cemres fOI’ QUAr- itegandjointaction. We have
recovery rates, may bein the antine facilities been coordinating with the
world. Limiting people interface, Centre to see that we can combat
protecting the vulnerable, wide  PINARAYIVIJAYAN the menace. We havenot

testing, contact tracing, early

effectiveonly if the Centrealso
pitchesin. We havearesilient
and first-class social
infrastructure which canattract
investors. Already, there have

package canbe

received 3,400 crastaxin April
2019, thereceiptsare just 346
crore this April. The Centre has
been found wantingin helping
states which are the frontlinesin
fighting the crisis.We have gota
meagre¥157 croreas Central

Did You Know?

made the fi
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FOR THE YEAR MARCH 31, 2020
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alkF

@ onFacLITIES
We have 2.5L beds
andhave alsoidenti-
fied hostels, conven-

assistance. Also, thereisan
outstanding 0fz3,000 croreas
GST compensation.
Coming to the package
announced by the Centre, there
isall-round criticism.

OnKerala's ties with Centre

hesitated in pointing out the

detection,
treatment for positive cases are
the protocols we putin place.

Onthe challenges whenthe
non-resi it i

beenmany enquiri

partsof the world. Tourism,
information technology,
bio-technology, healthcare and
educationare the verticals
whichbringus

efforts needed, especially on the
economic front.

Almost 4.5 lakh people want to
return from abroad. This is a big
challenge for asmall statelike
Kerala. The department of
Non-Resident Keralites' Affairs
(NORKA) has drawnupa
comprehensive plan for the

returnees haverich expemse
and knowledge.. We have
already announced a scheme of
granting licenceinaweek for
new ventures. We havealso
announced an agriculture
promotion scheme 0f 23,000

return of expatriates. We have crore.

made arrangements for 2.5 lakh

beds for have

identified hostels, convention «economy, tourism

centres and guest houses near We have made

airports that can be used as representations to

quarantine facilities. Similar the prime

arrangements have been made minister for

attheKochi port for those assistance. /
coming by ships. Allour

bseindia.com,

Rs. in million
Quarter ended [ Quarter ended [ Quarter ended | Year ended | Vear ended
: farch December farch March March
pioneering. On M. Rerticiary 31, 2020 31, 2019 31,2019 31, 2020 31,2019
1927 Charl (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Revenue from Operations 61021 7.073.4 74844 284158 303453
Net Profit / (Loss) for the Period (Before Tax, 9183 7272 12678 38677 52419
Exceptional and/or Extraordinary items)
Net Profi/ (Loss) for the Period Before Tax 9183 7272 12678 38677 5219
(After Exceptional and/or Extraordinary items)
Net Profit/ (Loss) for the Period After Tax 7534 5119 8220 28899 33577
(After Exceptional and/or Extraordinary items)
Total Comprehensive Income for the Period 680.7 493.0 8309 27983 33351
[Comprehensive Profit / (Loss) for the Period (After
Tax) and Other G Income (After Tax)]
Equity Share Capital 4944 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown 18558.1 164750
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs 10/~ each)
{for Continuing and Discontinued Operations)
1. Basic:(Not to be Annualised) 152 104 163 585 657
2. Diluted: (Not to be Annualised) 152 104 163 585 65.7
a) bytheAudit d Directors at their meeting held on May 7. 2020.

b) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The fullformat of the Quarterly / Annual Financial Results are available on the Stock

been appropriately dealt n these results.
€) Otherincome for quarter ended March 31, 2020

¢ The Board recommended a special dividend of Rs. 130/- per share on Equity Share of Rs. 10/- each.
d) The Company has adopted Ind AS 116 "Leases” effective April 1, 2019 (transition date), which applies to all lease contracts existing on transition date
using the simplied approach. On transition date, the adoption of the new standard
equivalent ease liabilty of INR 287 million. The effect of this adoption on the profit for the period and the earnings per share s not significant and has

of Rs 349 million towards sal

f unused land for

resulted in recognition of Right -of- Use asset (ROU) and

Rs 354.6 million.

toMarch 31, 2020,

detailed assessment ofis liquidity position for the next one year and of
Equipment, Trade receivables, Inventory and Investments as at the Balance Sheet date, and has concluded that there are no material adjustments
required in the quarterly financial results. In the case of Inventory, Management has performed the annual ‘wall to wall' inventory verification at
each of its location as at December 31, 2019 (attended by the auditors) and performed rol - forward procedures for the period January 1. 2020

*f) The COVID 19 spread has severely impacted businesses around the world. In many countries, including India, there has been severe disruption to
regular business operations due to lock down restrictions and other emergency measures imposed by the Government. The Company has m

ade a

of its asset: perty, Plant and

Management believes that it hastaksn into atmunlau the possibe mpactof known events aisingfrom COVID 19 pandemicn thepreparation o the
Howe global health pandemic might

approval of these financi

the Company will ¢

Date :- May 7, 2020
Place :- Bengaluru

any materi thahgssln

conditions.”

SKF India Limited

Manish Bhatnagar
Managing Director
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VISAKHAPATNAM GAS LEAK

Andhra
Pradesh
Chief Minis-
ter S Jagan
Mohan
Reddywitha
victim of the
chemical gas
leakin-

cident, at
KGH Hospital
inVisak-
hapatnam,
Thurs-
day-PTI

entre to Issue
afety Protocol for
eopening of Units

VIZAG GAS LEAK IMPACT: CPCB has been instructed to immediately ask
all entities to conduct a thorough safety check of all their installations

Anubhuti.Vishnoi
@timesgroup.com

New Delhi: The Union environ-
ment ministry is set to bring out a
safety protocol for reopening of
unitsand industriesafter beingclo-
sed for overamonth during the na-
tional lockdown in the wake of the
gas leak tragedy in Visakhapat-
namon Thursday

Atahigh-level meetings held in
the Prime Minister’s Office, it
was agreed that a clear protocol
and check list must be drawn up
to ensure there is no mishap of
the kind seen in Visakhapatnam
where at least 11 people died and

Why Seoul is Keeping
Close Watch on Viza

Setup in 1965 as

Hindustan Polymers Ltd ;/

The Vizag factory "; (@)
e was merged with

Telangana’s
Poor Nos Due
to Testing by
Only Govt Labs

Nidhi.sharma@timesgroup.com

New Delhi: Behind Telangana’s
low testing numbers, which have
come under the scanner of the

Centre Must Help Rehabilitate
Workers Back From Foreign
says Kerala CM

Countries,

The returnof lakhs of workers from
West Asiaisachallenge for Kerala,
and rehabilitating those who have lost

Centre, is the state government’s
insistence to test only in govern-
ment laboratories and not allow
private diagnostic centres to test
for SARS-CoV-2
Indian Council of Medical Rese-
arch (ICMR) had allowed private
diagnostic centres to test for
SARS-CoV-2 in March after cap-
ping the price of the test at Rs
4,500. However, Telangana state
government has still not allowed
private laboratories to conduct
these tests. ICMR has approvedni-
ne government-owned laboratori-
esand 11 private diagnostic chains
in Telangana to conduct RT-PCR
test for SARS-CoV-2. The private
centres allowed in-
PN cude Apollo ho-
spitals, Vijaya di

medies Labs Path-

7 Fallill After
Inhaling
Toxic Gas
inRaigarh

more than 800 follo-
wing a massive styrene gas leak
at a LG Polymer plant that ope-
nedafter 45 days, people aware of
the development told ET.

‘The Central Pollution Control Bo-
ard (CPCB) has been instructed to
immediately ask all entities to con-
duct a thorough safety check of all
their installations and units before
resumingfunctions, they saic

Most of the country’s industry
has been shut down since March
end due to the Covid-19 outbreak
and the national lockdown to con-
tain its spread, and is just begin-
ningtoreopen.

Central and state teams are cur-
rently keeping a close watch on
contamination data being collec-
ted from the Visakhapatnam site
besides doing a thorough anly-

Allowing care Labs, Ameri-
private can Institute of
laboratories  Pathology, Medcis
wouldallow  Pathlabs, Apollo

Health and Lifes-

tyle, Department
F""“‘ snda of Lab Medicineat

official  Vashoda hospital,

Biognosys Technologies and Te’
netDiagnostics.

When contacted, a spokesperson
of Vijaya Diagnostic centre, told
ETover phone, “Wehavebeen app-
roved by ICMR to conduct SARS-

tively workonly with
the Centre’s help. Kerala's CM Pinarayi
Vijayan, while pointing out that Kerala
received justz157 cr as Central
assistance, told Vasudha Venugopal
thatworkis on tosecure the state's
economy. Excerpts

On ‘flattening the curve’

Toa larger extent, we succeeded in
containing Covid-19. We have the
lowest mortality and highest
recovery rates, may be in the world.
Limiting people interface, protecting
the vulnerable, wide testing, contact
tracing, early detection, quarantine
and treatment for positive cases are
the protocols we putin place.

Pinarayi Vijayan
KERALA CM

@ ENOUGH FACILITIES
Wehave 2.5
lakhbeds
andhave
alsoidentified hostels,
convention centres for
quarantinefacilities

non-resident Keralites arrive
Almost 4.5 lakh people want toreturn
fromabroad. Thisis a big challenge for
asmallstatelike Kerala. The
department of Non-Resident
Keralites' Affairs (NORKA) has drawn
upacomprehensive plan for the
returnof expatriates. We have made
arrangements for 2.5 lakh beds for
quarantine. We haveidentified
hostels, convention centres and guest
houses near airports that canbe used
asquarantine facilities. Similar

McDowell & Company in 1982 and CoV-2test but we are awaiting sta-
started manufacturing styrene, / te government’s approval. The go- iffaf:\zzem‘efnlstrf\'ave been mabde ah(‘me
polystyrene and raw material < Raipur: Seven workers fell vernment has to take a call whet- ‘ochi portfor those coming by ships.
for production ofstyrene ill, three of them seriously, her to allaw private laboratories
— after inhaling poisonous e oVt hasbeen
McDowell wound down gasatapapermﬂlm cautiousabout:
i Y 's Raigarh senior health services official sa- Wehavedrawnupaplanwith
dlSmCL police saidon id, “So far we want to make sure experiences from other countries that
Thursday: thereisstrictprotocolfollowedfor | 3o ciato  renabilitation package:
The incident occurred at testing. Allowing private labora- packag
Shakti Paper Mill inTetla tories would create panic among @n beeffectiveonlyif the Centre also
village, where the victims peopleand wouldalsoallow priva- pitchesin. We havearesilientand
were cleaningarecycling tehospitals to fleece the public.” first-class social infrastructure which can
chamber on Wednesday The tussle between the state go- attractinvestors. Already, there have
Pomers tatec e i Hasalsotakon politeal ammon a parsof
31,2021 after ts tendent of police Santosh P A e theworld. Tourism, information
sought nod to expand Singhsaid. However, the jan has said that the government technology, bio-technology, healthcare
its polymer manufac- factory owner did not should allow private and h
turing capacity inform theadministration to test for effective Covid-19 mana- bringusinvestments. The returnees have
t0655 TPD about the incident, which gement. The governor has written richexpertise and knowledge. We have
from415 ﬁame_glhglzaaﬂ_etymel to chief minister K C hemeof granting
— ospital authorities aler- har Rao asking private laboratori-
SR o thapolice GhiTHiEs ay es beallowed so that more samples licence inaweek for new ventures. We
SEACandSEIAA hesaid. Themillis located couldbetestedand theturnaround |  havealsoannouncedanagricuiture
around 250km from state time for test results be reduced promotion scheme fz3,000crore.

recommended that ap-
plication be referred
t0 MoEF instead

sisonwhatled
cialssaid.

Meanwhile, there are question
marks over whether LG Polymer

state environmental bodies had re-
that the proposal be
prior vetted by e Union environ-

capital Raipur.—PTI

nistry is still to examine this issue
closely, its prima facie assessment
isthat since this isan old unit it wo-

OnKeralanot paying migrant
workers' rail travel fare

They are guest workers. We have been
extendingall support to them. Our
wagesare highand we have welfare
schemes for them. We built residential
complexes for them. The issue is, who
should pay for their train fare to their
home states. We wanted the Centre to
bear the cost. The Congress canalso
pick upthe bill for it. |am surprised
thatwhen thereisafacility for the
Congress to foot the train fare, the
Opposition in our state s trying to
enactadrama. All expenses for the
logistics, like taking them tothe
railway station, providing them food
packets and medical assistance, are
done by the state government.

Plans torevive the economy,
tourism sector

@ LITTLE CENTRAL HELP

TheCentre
e hasbeen
=~ found want-

inginhelping states.

We havegotameagre

Z157crasassistance

FILE PHOTO

prime minister for assistance. All our
revenuestreams have dried up. Our
taxrevenue has plummeted tojust
10% compared to pre-corona period.
While we received 23,400 cr astaxin
April 2019, thereceipts are just 2346
crorethis April. The Centre has been
found wantingin helping states
whicharethe frontlines in fighting
the crisis.We have got a meagre 2157
croreas Central assistance. Also,
thereisan outstanding of 33,000
croreas GST compensation.
Comingtothe package announced by
the Centre, there isall-round
criticism. We have noteven
dedicated 1% of the GDP, whereas
other countries have gone with
stimulus packages equal to 10% or
more, of their GDP.

OnKerala's ties with Centre
Theneed of the hour is to have united
and joint action. We have been
coordinating with the Centre to see
that we can combat the menace. We
have not hesitated in pointing out the
effortsneeded, especially onthe
economic front.

Was the nationwide lockdowna
idea?
lamsure India had no other option.

However, now itistime to address the
Serious economic repercussions.

Ministry Website Crashes as NRIs Rush to

mentministry —ani

uldnot

raised by former

T

as operati n-
mental clearances and whether it
needed the central governments
goahead ornot.

Questions have also been raised
abouthow the AndhraPradesh Pol-
lution Control Board had permit-
ted the unit to operate with expan-
ded capacity when two of the key

Sarmawithchief minister YS
Jaganmohan .

Top state government officials,
however, told ET on condition of
anonymity that the clearance
from the state pollution board
was sufficient for the polymer
firm to operate.

ilethe

“Tt has conve-
yed to us that APPCB had given it
consenttooperateas well,” asenior
official from the environment mi-
nistry told ET. “So our first assess-
ment is that it was not running in
violation of environmental norms.
However, we will be examining the
now.”

mi-

New Delhi: aviationmi-
nistry's website crashed on Wed-
nesday as panicked citizens abro-
ad rushed to register for a repat-
riation of almost15,000 nationals
from 12 countries on planes and
naval ships. The ministry bla-
med the crashing of its website
on "unprecedented traffic” and

DIVERTING TRAFFIC
Thecivilavia-
tionministry
urged people

tocheck the website of

Air Indiafor details

urged people tocheck the website
of Air India, which operates the
flights, for details.

Kerala is the biggest source of In-
dians in the Gulf. OV Mustafa, the
director of Norka Roots, a govern-
ment welfare body for non-resi-
dent Keralites, told AFP that those
abroad were "desperate” and in a
"panic”. The Indian embassy in
Abu Dhabi said on Twitter that all
passengers would be screened for

Book Tickets

virus symptoms and given an anti-
body test at the departure airport.
‘The Indian embassy statement sa-
id that passengers would be given
masks, gloves and sanitisers to we-
arand use on board.

India banned all incoming in-
ternational flights in late March
as part of the nationwide lock-
down, leaving hundreds of thou-
sands of workers and students
stranded abroad.

Boiler Explodes at Plant in TN, 8 Sustain Burn Injuries
Neyveli:Aboiler atanNLCIndia sixothers, who have been hospita-  serious burn injuries, anNLC official
thermal power plantexploded here lised,anofficialsaidhere.The  told T ‘Duetopressure, there 5 K F
onThursday leadingtoa brief spurt - mishap occuredat intheboiler and it
ofblazec: i tation-ll,inthe  led juring SKF I d' L' 1 d
woundsto worers..hesaid 71 ndia Limite
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STEPS TO REVIVE ECONOMY Regd. Office : Mahatma Gandhi Memorial Building, Netaji Subhash Road. Charni Road, Mumbai : 400 002
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1 mOWS llour ll.l 9 ) UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND ANNUAL AUDITED RESULT
R . o Did You Know? FOR THE YEAR MARCH 31, 2020
Rs. in million
Shops to Open Till Midnight e e
— farch December farch March March
iculars 31,2020 31, 2019 31,2019 31, 2020 31,2019
. . To invite new indus- a (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Factories with fewer i i UP Gives 3'yr Char R from Operat 61021 7.0734 74844 284158 303453
than 50 K il tries and investors s made the fi fevenue '/"‘"‘ ‘;E'“ lons I : :
an 50 workers wi i Net Profit / (Loss) for the Period (Before Tax, 9183 7272 12678 38677 52419
: in the next 1,000 Exemptionto Excapiondt ancior Ersertinary eme)
get relief from days, all prqwswns, COS from Net Profit / (Loss) for the Period Before Tax 9183 7272 12678 3.867.7 52419
o . except Section 25 (After Exceptional and/or Extraordinary items)
routine inspections (whichis related to Labour laws Net Profit/ (Loss) for the Period After Tax 7534 5119 8220 28899 33577
safety) of the Indus- (After Exceptional and/or Extraordinary items)
Dalip.Singh " - Total Comprehensive Income for the Period 680.7 4930 8309 27983 33351
@timesgroup.com trial Disputes Act, @t‘,'““'"-‘"'" [Comprehensive Profit/ (Loss) for the Period (After
have been relaxed imesgroup.com Tax) and Other C Income (After Tax)]
N Delhi: M: ya Pradesh Equity Share Capital 4944 4944 4944 494 4 4944
R ainounced & o of Hbout Lucknow: Uttar Pradesh Reserves (Excluding Revaluation Reserve as Shown 185581 164750
reformsinabidtoattract invest- has %gver:&yearex'_ in the Audited Balance Sheet of Previous Year)
ments, boost industrial produ emption tocompanies . =
tivity and _handhold micro, fromlabourlaws,ina (o Conaminarand E‘T!S’nifﬁoi"olslmms)
small and medium enterprises d oy Rl 1. Basic: (Not to be Annualised) 152 104 163 585 657
in thestate. N 1 aimedat boosting invest- 2. Diluted: (Not to be Annualised) 152 104 163 585 657
In order to incentivise factori- X mentandemployingthe
es to begin operations and at- ’ 0 ‘migrant workers who a) by the Audit C d Directors at their meeting held on May 7, 2020.
tract more companies, chief mi- \ 1" € have come back to the b) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
nister Shivraj Singh Chouhan  { 2 er, MP state. The government (Listng and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Fnancia Results are availzble o the Stock
on Thursday made several AR “°—  haspassedanordinance beindia.com, I
amendments to the labour laws T 3 tothiseffect that will ) The Board recommended a special dividend of Rs. 130/- per share on Equity Share of Rs. 10/~ each.
that would createafine balance - Madhya Pradesh Industrial Re- apply toall factoriesand d) The Company has adopted Ind AS 116 "Leases” effective April 1, 2019 (transition date), which applies to all lease contracts existing on transition date
between productivity and labo- - lations Act have been relaxed ‘manufacturingfacilities. using the simplified approach. On transition date, the adoption of the new standard resulted in recognition of Right -of- Use asset (ROU) and
urrights. _ tillfurtherorders. Now infacto- "Since the Covid-19 pan- equivalent lease liabilty of INR 287 million, The effect of this adoption on the profit for the period and the earnings per share is not significant and has
Now, the factories can have a - ries, trade unions and factory demichas slowed indust- been appropriately dealt in these results,
12-hour working day by paying manager will be able to resolve ity
Py gmfi >vp1¥ g i tg by rial activity in the state, €) Otherincome for quarter ended March 31, 2020 of Rs 349 million towards sale of unused land for Rs 354.6 million
Mo, the regisiration of mew  enaeand theywillnothavetogs *f) The COVID 19 spread has severely impacted businesses around the world. In many countries, including India. there has been severe disruption to
nits have begen simplified and _tothe labour court & stepbs Lulé)rmg thle{ec'i)]no- regular business operations due to lock down restrictions and other emergency measures imposed by the Government. The Company has made a
" my backontrack," the UP detailed assessment of its liquidity position for the next one year and of of it L perty. Plant and
&'fd'is g‘ﬂgfw’g:ﬁa{;};‘"ﬁ‘;&? mﬁgﬁgﬁﬁ;&ﬁ{“xﬁeﬁ? governmentsaidina Equipment, Trade receivables, Inventory and Investments as at the Balance Sheet date, and has concluded that there are no material adjustments
Falunitscanfileasinglereturn  from routine mepection. In in- release. Theordinance, required in the quarterly financial results. In the case of Inventory, Management has performed the annual ‘wal to wall' inventory verfication at
insteadof 13returnseveryyear, dustries where less than 100 la- ‘however, will notapply to each of its location as at December 31 2019 (attended by the auditors) and performed roll - forward procedures for the period January 1. 2020
Another radi H bourers worl i certain lawslike the toMarch 31, 2020.
ted to ansmal Tenewal of facto. bcg\\:e gl;:%v"o;mm the provisions Bonded Labour Act, Management believes mat it has takeninto atmunlau the possible impact of known events arising from COVID 19 pandernic in the Dreparalmn ofthe
rys licence. This mandatory —of MP Industrial Employment Buildingand other Const- Howe global health pandemic might approval of these fi
provision has been abolished ~(Permanent Order) Act. ruction Workers Act, the Company willc any materi thanqss o conditons.
andall the factories will have to T - tion5of Paymentof SKF India Limited
1t vide relief who Wages Actand Workmen
years. In a significant relief to canr C ion Act. Date :- May 7, 2020 Manish Bhatnagar
industries, the provisionsof the ~ 6in thcmommg tillmidnight. Place :- Bengaluru Managing Director
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Tel. No. : 91-22-22857777 | Fax : 91-22-2281 9074 | E-mail : investors@skf.com | Website : www.skf.com/in
) UNAUDITED FINANCIAL RESULTS FOR THE QUARTER Al UDITED RESULT
Did You Know? FOR THE YEAR MARCH 31, 2
Rs. in million
Quarter ended | Quarter ended | Quarter ended | Year ended | _Year ended
: March December March March
s 31, 2020 31,2019 31, 2019 31, 2020 31, 2019
i i i (Audited) (Audited)
Revenue from Operations 61021 7.073.4 74844 28.415.8 30,3453
Net Profit / (Loss) for the Period (Before Tax, 9183 7272 12678 3867.7 52419
Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the Period Before Tax 9183 7272 12678 3867.7 52419
(After Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the Period After Tax 753.4 5119 8220 2.889.9 33577
(After Exceptional and/or Extraordinary items)
Total Comprehensive Income for the Period 680.7 493.0 830.9 27983 33351
[Comprehensive Profit / (Loss) for the Period (After
Tax) and Other Ct Income (After Tax)]
Equity Share Capital 4944 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown 18,5581 16.475.0
in the Audited Balance Sheet of Previous Year)
Earnings Per Share (of Rs.10/- each)
(for Continuing and Discontinued Operations)
1. Basic: (Not to be Annualised) 15.2 104 163 585 657
;i . 2. Diluted: (Not to be Annualised) 152 104 163 585 65.7
wT? %m W W@ m 3'@'{ qgd w0 W @T‘ﬁﬂ JEA. a) Theabove result the Audit Cc d by the d of Directors at their meeting held on May 7, 2020.
Wmﬁ wﬁ? A, a aﬁa @é A T o e @ﬁﬁ m b) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
? 2 EE[ % @:2 e (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Stock
IR : FAldE WO W, A9 ¢ qQUR SOl dEE HHAA S e ) The Board recommended a special dividend of Rs. 130/- per share on Equity Share of Rs. 10/- each
fepearad et A e SR, Al FUSHieR USd  HTell STl qurEe], o At d) The Company has adopted Ind AS 116 "Leases" effective April 1, 2019 (transition date), which applies to all lease contracts existing on lran‘smnn) date
ST e L A AU N A e 213 Yk, g using the simplified approach. On transition date, the adoption of the new standard resulted in recognition of Right -of- Use asset (ROU) and
PP il - W‘g vm equivalent lease liability of INR 287 million. The effect of this adoption on the profit for the period and the earnings per share is not significant and has
S Y S AETIS IRRIRE feremy - . T, SRR T W been appropriately dealt n these results
ARAA A g ST T S, qe @ €) Otherincome for quarter ended March 31, 2020 includes profit of Rs 349 milion towards sale o unused land for  consideration of Rs 3546 millon.
TRV, SR S 7T ST 0o -0l b RACH | vt snfon s A *f) The COVID 19 spread has severely impacted businesses around the world. In many countries, including India, there has been severe disruption to
T e fope T T 31 febaT TR e e T regular business operations due to lock down restrictions and other emergency measures imposed by the Government. The Company has made a
& S prat A detailed assessment of its liquidity position for the next one year and of the recoverability and carrying values of its assets including Property, Plant and
ST e ol < e @ St e Equipment, Trade receivables, Inventory and Investments as at the Balance Sheet date, and has concluded that there are no material adjustments
i T3 g & required in the quarterly financial results. In the case of Inventory, Management has performed the annual 'wall to wall inventory verification at
B W S, A T AT hE]
SIS e, | S | . mitpunetimes@ U M, W g each of its location as at December 31, 2019 (attended by the auditors) and performed roll - forward procedures for the period January 1, 2020
-~ | @ N .i toMarch 31, 2020.
TS . timesgroup.com, i v that it has taken into account all the p pact of known event: from COVID 19 pandemic in the preparation of the
TERieS A= T AN A SHATA
" - AT el : FERT 2157, financialstatements. However, th global health vary from the date of approva of these financial statements and
AT SIeFATeR Y, BIAEET T, 2T s s WA SEAE. e the Company will conditions.”
e, A W | e 'q;ﬁg A TGRS & STaeT SR SKF India Limited
e e T, HaE - ¥ooo} W“(m@% ) Date :- May 7, 2020 Manish Bhatnagar
g e . Place :- Bengaluru Managing Director




