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The Secretary
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001.

The Manager, Listing Department
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra Kurla Complex,
Bandra (East),
Mumbai 400 051

Dear Sir,

Sub: Related Party Transactions for the half year ended March 31, 2020

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 and all other applicable regulations, if any, disclosure
of related party transactions on a consolidated basis for half year ended March 31, 2020
are enclosed for your records.

This is for your information and records

Thanking you,

Yours faithfully,
SKF India Limited

Ranjan Kumar
Company Secretary

RANJAN 
KUMAR
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SKF INDIA LIMITED
Notes to financial statements

(INR in Million)

(ii) Disclosure of related party transactions:

 Amount  Amount

A Purchases

i Raw Materials, components, spares and Finished Goods 5,334.0
SKF GMBH 1,370.0
SKF Technologies India Pvt Ltd. 1,051.0
SKF Asia Pacific Pte Ltd 730.9
SKF Industrie S.p.A 568.2
Others 1,613.8

ii Property, Plant and Equipment 22.7
SKF Osterreich AG 12.0
SKF FRANCE 7.3
SKF USA Inc. 3.4

B Services received

i Administrative and Service Fees 20.4
SKF International AB 5.7
SKF Technologies India Pvt Ltd. 5.3
Others 9.4

ii IT services 145.0
AB SKF 145.0

C Royalty 202.0
AB SKF 202.0

D Trade Mark Fees 128.6
AB SKF 128.6

E Sales

i Goods and Services 1,078.0
SKF Distribution Shanghai Co Ltd 157.1
SKF Asia Pacific Pte Ltd 192.2
SKF GMBH, 149.0
SKF International AB EDC 166.8
SKF USA Inc. 133.7
Others 279.1

ii Technical and other service income 141.6
AB SKF 141.6

F Other Income

i Rent Income 17.1
SKF Technologies India Pvt Ltd. 17.1

ii Commission Income 0.3
SKF Asia Pacific Pte Ltd 0.3

G Reimbursements

i Received 48.2
SKF Technologies India Pvt Ltd. 28.3

Others 19.9

ii Paid 4.7
AB SKF 2.8
Others 1.9

H Inter Corporate Loan & Interest

i Loan Received Back 100.0
SKF Technologies India Pvt Ltd. 100.0

ii Interest Income on Loan 50.9
SKF Technologies India Pvt Ltd. 50.9

I Dividend Paid -
AB SKF -
SKF (UK) Ltd. -
Others -

J Managerial Remuneration :- 13.0
Mr Manish Bhatnagar
   Salaries, Incentive etc 13.0

K Payment to Directors 3.5
Sitting fees & Commission 3.5

L Employees' Benefit plans where there is Significant influence
i Contributions Paid 84.3

SKF India Limited Provident Fund Scheme 84.3

ii Reimbursements Received For Settlements 10.4
SKF Bearings India Limited Employees Gratuity Fund 5.7
SKF Bearings India Limited Bangalore Employees Gratuity
Fund 4.6

Sr. No. Nature of transaction / relationship / major parties
 For year period

Oct 2019 to Mar 2020
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