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Sub: Announcement of Financial Results for the Quarter ended 31t December,
2016 along with the Limited Review Report

Sir

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the”SEBI,LODR,2015") we are submitting
herewith the Un-audited Financial Results (along with Limited Review Report of Auditors)
of the Company for the Third Quarter ended 315t December,2016, approved by the
Board of Directors in its Meeting held today i.e., 13t February,2017.

Further in terms of Regulation 30 and Regulation 43 of the SEBI, LODR, 2015, we would like
to inform that the Board of Directors in the aforesaid meeting have also approved interim
dividend of Rs.2.25 per equity share for the Financial Year 2016-17. The Record date for
the same is fixed on 24-02-2017. The payment of dividend shall start from 06-03-2017.

The Meeting commenced at 14:30 HRS and concluded at 17:45.

Kindly take the above information on record and oblige.
Thanking you,

Yours faithfully,

-

(Soumendra Das)
Company Secretary

Enclosures:
As stated above
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SONi GUIATI & GO

Dated:13.02.2017

The Board of Directors
SJVN Limited

Corporate office Building,
Shanan, Shimla-171006.

We have reviewed the accompanying statement of unaudited standalone financial
results of SJVN Limited for the quarter and nine months ended 31% December, 2016
prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular No. CIR/CFD/FAC/62/2016 dated 5" July,2016.This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410.- “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Rased on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results along with notes thereon, prepared in accordance with applicable
Indian Accounting Standards(Ind AS) specified as per section 133 of the Companies
Act. 2013 read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015 read with SEBI circular No. CIR/CFDIFAC/62/2016 dated 5"
July.2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Soni Gulati &Ca.
Chartered Accountants
Place: New Delhi FRNA877
Dated:13.02.2017 ﬁY =
5 -Suresh Chand Soni

o

_ ; _ Partner
s$Oni GUIATI & CO. | SHIMLA )|} M.No.083106
CHARTERD ACCOUNTANTS ey,
ROSHAMLEELA®, 174/2, Near Gowi, School e
Mehli, PO-Kasumpti, Shimla-171002 R AL

Tel, : 2626169, 2626743 Fax : 0177-2626180
Email : sonisuresh3@gmail.com



SJVN Limited

| CIN:L40101HP1988G 01008409
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Staterment of Standalone Unaudited Financial Results for the Quarter & Nine Months ended 31st December, 2016

Part - |
{%in Lakhj
Particulars Quarter ended Mine Months ended
31.12.2016 30.09.2016 31.12.2015 MAz2016 31.12.2015
(Unaudited) | (Unauwdited) | (Unaudited) | (Unaudited) {Unaudited)
1. Income from Operations
a) Met Salesincome from Operations 49,404 Ha 102 47,942 206 413 207,923
b) Other Operabing Income 136 761 270 2,085 3245
Total Revenue from operations (net) 49,540 B4, 863 48,213 208,479 211,168
.2-..’Ex|:|ense5
a) Employess benefit expanses 5,283 5718 5863 17,075 17,134
b} Depreciation & amarbzalion expenses 17,249 16,442 16,704 50,696 a0, F50
) Other expenses 5,220 5,375 5,843 15,914 15,925
Total Expenses 28,352 27,535 28,505 83,685 B3 809
3. Profit from QOperations before Dther Income, Finance Cost 21,188 57,328 19,708 124,794 127.359
and Excepticnal ltems {1- 2)
4, Other Income 12.073 a9 587 7,265 36,252 32,511
5. Profit before finance cost and Exceptional ltems '3'3.,'2'51 56,915 26,973 161,046 159,8?&__-
6. Finance Cost 6,067 656 3,711 12,894 19,073
7. Profit from Ordinary Activities after finance cost but 27,184 66,259 23,262 148,152 140,797
before exceptional items{5-G1
8. Excepticnal items
9. Profit from Ordinary Activitics before rate requlated 27,194 66,258 23,262 143,15:‘2 140,797
activities and tax {7-B}
10. Rate Regulated Income 3,576 (1,673} 1,806 6,311 13,370
11. Profit from Ordinary Activitics before tax (9+10) 31,070 64,5E86 25,068 154 463 154 167
12, Tax expense: )
a) Gurrent Tax 5 804 14,140 4 854 B8 30,048
b} Tax expense permining fo rate regulated activities B2T (357} 385 1,347 2,882
b} Deferad Tax h (1,667 {1,384) [1.471) (4,781 [4,915)
13. Profit from Ordinary Activities after tax(11-12) 26,104 52187 21,190 126,289 126,181
14. Extraordinary ltems (net of tax expense) - . . =
15, Net Profit for the period (13-14) 26,106 52,187 21,190 126,239 126,181
16, Other Comprehensive Incomel(expense) (55) {57) 149 (165) (147)
17. Total Comprehensive Income for the period 26,051 52130 21,141 126.124 126,034
(aler tax } {(15+16)
18. Paid-up equity share capital (Face Value ¥ 10/ 413,663 -113.653 413,663 413,663 413,663
19, Earnings Per Share |before extraordinary items) (of T 10/-
each) (not annualised) (in )
- Basiz & Diluted 063 1.26 0.51 3.05 3.05
20. Earnings Per Share (aller extracrdinary items)  (of T 10/
cach) (not annualised) {in T)
- Bazic & Diluted 0.63 1.26 0.51 3.05 3.05

See accompanying notes 1o the financial results.
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Chairman & Managing Director
SJVN Limited

(A Joint Venture of Gow. of India & Gowt. of H.R)




Part - i

Particulars

Quarter ended

Mine Months ended

31122016
{Unaudited)

30.09.2018
(Unaudited)

3.12.2015
(Unaudited)

31.12.2016
(Unaudited)

31122015
(Unaudited)

A) Particulars of Shareholding

1. Public Shareholding:

- Mumber of shares

415,000,000

415,000,000

413,000,000

415,000,000

415 000,000

- Percentage of shareholding

10.03%

10.03%

10.03%

T10.03%

10.02%|

2. Promoters and promoter group Shareholding:

3] Pledged/Encumbered

- Mumber of shares

- Percentage of shares (as a % of the total sharehalding of
promoter and promoter group)

- Percentage of shares (as a % of the total share capital of the
company)

b} Non-encumbered

- Number of sharas

3,721,6256.500

3.721,626,500

3.721,626,500

3,721 626,500

3.721.626,500

- Percentage of shares (as a % of the total shareholding of
promoter and promoter group)

100.00%

100.00%

100.00%

100.00%

100.00%

- Percentage of shares (as a % of the total share capital of the
_E.ompan}r]

89.97%

39.97%

89.97%

BO.97%

89.97%

E} Investor Complaints

Particulars

Quarter ended 31.12.2016

a) Pending at beginning of the quarter g
b} Received dunng the guarter 4
c) Disposed off during the quarter 3
d} Remaining unresclved at the end of the quarter 1

= NN

Chairman & Managing Director
SJVN Limited

(A Joint Venture of Govt. of india & Gowt. of H.P)




SJVN Limited
CIN:L40101HP1938GO1008409

Lad

Pending approval of tarift for the period 2014-19 by CERC as per notilication dated
21.02.2014 in respect of Mathpa JThakri Hydro Power Station (NJHPS), sales/billing to
the beneficiaries have been made in accordance with the tarift approved & applicable
as on 31.03.2014 as provided in Tariff Regulations, 2014. The sales for NJHPS have
been provisionally recognized at ¥ 37167 lakh and ¥ 155592 lakh for the guarter and
nine months ended 31.12.2016 respectively (¥ 36159 lakh and 157797 lakh for the

previous corresponding quarter and nine months respectively).

CERC wvide its order dated 27.01.2015 have provisionally determined the tariff of
Rampur Hydro Power Station (RHPS) for the period 2014-16.Pending approval of the
tarilt by CERC for the period April.2016 onwards, the sales/billing to the bencliciaries
have been made in accordance with the tariff approved & applicable as on
31.03.2016.Accordingly, sales for RHPS have been provisionally recognized at
T 12237 lakh and T 50821 lakh for the quarter and nine months ended 31.12.2016
respectively (11784 lakh and T 50126 lakh for the previous corresponding quarter
and nine months respectively) on the basis of above said order.

CERC Regulations for the taritt period 2009-14 provide for recovery of income tax
[rom the beneficiaries by way of grossing up of Return on Equity with effective tax
rate of respective financial vear i.c. actual 1ax paid during the year on the gencrating
income. For the purpose of recognition of sales, return on equity has been grossed up
using the Minimum Alternate Tax(MAT) rate for the F.Y. 2016-17 as effective tax rate
which will be reviewed at the vear end.

Other operating income includes revenue from Wind Power Project amounting Lo
T 136 lakh and T 1980 lakh for the quarter and nine months ended 31.12.2016
respectively (¥ 240 lakh and ¥ 2991 lakh for the previous corresponding quarter and
nine months respectively). This  includes an amount of ¥ 3 lakh and < 62 lakh lor the
quarter and nine months respectively (T 14 lakh and ¥ 157 lakh for the previous
corresponding quarter and nine months respectively. ) on account of revenue from 3
no of WEGs for which sale ol power agreement is vel Lo be entered .

Other Income of T 12073 lakh and T 36252 lakh for the quarter and nine months ended
31.12.2016 respectively (¥ 7265 lakh and ¥ 32511 lakh for the previous correspending
quarter and nine months respectively) is mainly on account of interest on investment of
surplus funds and receipt of interest/late payment surcharge from the beneficiaries.

Regulated Income and Finance Cosl includes an amount of ¥ 3876 lakh and T 6311
lakh for the quarter and nine months ended 31.12.2016 respectively (X 1806 lakh and
< 13370 lakh for the previous corresponding guarter and nine months respectively) on
account of restatement of foreign currency loan from World Bank as on 31.12.2016 .

. The Board of Directors has declared interim  dividend of T 2.25 per equity share (on

face value of T 10/- cach) for the financial year 2016-17 in  its meeting held on
13.02.2017.

CERC{Terms & Conditions of Tariff) Regulations provide for levy of late payment
surcharge by generating company in case of delay in payment by beneficiarics beyvond
60 days trom the date of presentation of bill. An amount of T 46562 lakh is due but
not recognized on account of surcharge till 31.12.2016 due to significant uncertainties

/"Qﬁ"rx\wci\"ti-

Chairman & Managing Director
SJVN Limilted
(A Joint Vanture of Govt. of India & Govt, of HR.)




SJVN Limited
CIN:L40101HP1988GO1008409

(owards ultimate collection and is in accordance with significant accounting policy of
the company.

9. The Company has adopted Indian Accounting Standards(lnd AS) from Ist April.2016
and accordingly. these financial results have been prepared in accordance with
companies (India Accounting Standards),Rules,2015 as prescribed under Section 133
of the Companies Act.2013 read with relevant rules framed there under. Consequently
results for the quarter and nine months ended 31.12.2013 respectively have been
restated to comply with Ind AS to make them comparable.

The Unaudited standalone financial results do not include figures for the previous year
ended 31% March.2016 as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated g
July,2016.

Reconciliation of Net Profit as reported in previous Indian GAAP to Ind AS for the
guarter and nine months ended 31.12.2015:

_ _ . __ (% lakh)
' Sr. | Particulars N | Quarter | Nine
Mo ended Months
31.12.2015 | ended
- [ AN i 1 .01
1. | Net Profit after tax as reported under previous GAAP 21160 126100
3. | Actuarial Loss on Defined Benefit Plans recognized ol 185
|| in Other comprehensive Income I
3. | Net Gain/(Loss) on Financial Assets/Financial (31) (104)
| Liabilities o N, DR
4. | Net PAT as reported under Ind AS 21190 | 126181
| Other Comprehensive Income e e ]
Actuarial Loss on Defined Benefit Plans (Net of (49) (147)
Tax) SESR (T | SR
5. | Total Comprehensive Income (TC) 21141 126034
. o _ L |

10. Details of Gross Energy generated (in million units):

rﬁ'mss Energy ; Qu;;‘lﬂ‘ ended Nine Months Ended
Generation 31122006 | 30.092016 | 31.12.2015 | 311220016 | 31122015
Hydro Power 22623 | 395288 1280.85 8273 88 851477 |
Wind Power 1 23 10.73 | 383 31.63 A

11. As the company is primarily engaged in only one segment viz. “Generation and sale of
power’, there are no reportable segments as per Ind AS - [108.The operation of the
company are mainly carried out with in the country and therefore geographical
segments are not applicable.

12. In view of the seasonal nature of business, the financial results for the guarter may not
he comparable with the forthcoming quarters.

13. The above results have been reviewed by the Audit Committee and approved by the
Board of Dircctors in their respective meetings held on 13.02.2017 .

/’r;-ﬁ"‘"‘i \f"\m\i{

Chairman & Managing Director
SJVN Limited
{4 Joint Venturs of Gevt. of India & Gevt, oTH.P)




SJVN Limited
CIN:L40101 HP1988GOT008409

14. The above results have been reviewed by the Statutory Auditors as required under
Clause 41 of the Listing Agreement read with Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015.

15. Figures for the previous periods have been recast/regrouped/rearranged wherever
considered necessary,

@‘\“hﬁfﬁr\»—gj
{Ramesh Narain Misra)
Chairman & Managing Director
DIN:03109225

Chairman & Managing Director
SJVN Limited

(A Joint Venture of Gawvt. of Indla & Govt. of H.F.)

Place: New Delhi
Date; 13.02.2017




