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S J Logistics (India) Limited Strengthens Banking Partnerships with ICICI Bank to 
Enhance Liquidity and Support Growth & Operations 
 
Mumbai, India – April 08, 2026 
S J Logistics (India) Limited is pleased to announce the strengthening of its banking arrangements with 
the addition of another lead banking partner, further reinforcing its financial foundation to support 
ongoing growth. The Company is now working with Federal Bank and ICICI Bank as its lead bankers, 
alongside its existing banking relationships. 
 
This development reflects the Company’s continued growth momentum and increasing scale of 
operations. The enhanced banking setup will support efficient management of working capital, improved 
liquidity, and greater financial flexibility as the business expands. 
 
Through this strengthened partnership with its banking consortium, S J Logistics (India) Limited aims to 
further scale its logistics infrastructure, invest in technology-driven capabilities, and continue delivering 
superior value to its customers while sustaining its growth trajectory. The enhanced financial flexibility 
will also support the Company’s focus on strengthening its vessel operations, enabling improved capacity 
utilization, operational efficiency, and service reliability across key trade routes. 
 
Speaking on the development, Mr. Rajen Hasmukhlal Shah, Promoter, Chairman & Managing Director 
of S J Logistics (India) Limited, commented: 
“This development marks an important step in strengthening our financial ecosystem as we continue to 
scale our operations. The addition of ICICI Bank as a lead banking partner, alongside our existing 
relationship with Federal Bank, reflects the growing confidence of leading financial institutions in our 
business fundamentals and long-term vision. 
 
Our enhanced banking arrangements will provide us with greater financial flexibility to efficiently manage 
working capital, support expanding operations, and capitalize on emerging opportunities in the logistics 
sector. A key area of focus will be further strengthening our vessel operations, enabling us to enhance 
capacity deployment, improve turnaround efficiency, and ensure greater reliability across our shipping 
network. 
 
As we continue to grow, our focus remains on strengthening operational capabilities, investing in 
technology-led solutions, and delivering consistent value to our customers. 
We believe this collaboration will further enable us to accelerate our growth journey while maintaining 
financial discipline and operational excellence.” 
 
About S J Logistics (India) Limited 
Founded in 2003, S J Logistics (India) Ltd. (“SJL") is a globally recognised logistics service provider with 
over two decades of experience. The company offers integrated services including Ocean freight 
forwarding, Air freight forwarding, End to End Project Cargo services, NVOCC services, Direct Vessel 
operations, custom clearance and transportation. With operations across India and with direct presence 
in countries like Singapore & UAE along with agency network representation throughout the globe. 
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