[ ANNEXURE - | |

Statament on Impact of Audit Qualifications {for-audit report with modified opinion) submitted along-with
Annuat Audited Financlal Resilts - Standalona)

Statament on impadt of Audit Quaiifications for tha Financial Year ended March 31, 2021
[See Regutation 33/62. of the SEBI [LOLR) Regulaticss 2016] Standsions

| S Particulars Audited Figuras Aydited Figures
My, [H%: N Lacs) {asg 1”5, i Lacs) (as
reportad befare | reported after adjusting
adiusiing for for qualificationg)
gualifications) )
Turnover! Tetal income ) 73,3381 35,8106 |
2 | Totgl Expenditure including excaptional items 955843 864558 |
3 Nel Profit / (Lass) after o (22 R482) (22648 )
4 | Eamings Par Share (Rs) (2.8) {2.5)
§ | Total Assets 122 081.5 12206815
£ | Total Liabilities 51 8474 151 547 4
7| Net Worth (39485 2} {39 485 9]
ol 8 | Pay channal carriage sharing and relsted cosia 375255
o | Audit Qualification: [sach audit qualification arataty):

(2] Details of Audit Qualification: /

The Company's ‘Revenue from Operations' includes broadcasters' share in subscription income from pay
channels, which has correspondingly been presented as an expense which is not in accordance with the
requirements of Ind AS-115, ‘Revenue from contracts with customers'. Had the management disclosed
the same on net basis, the 'Revenue from Operations’ and the 'Pay channel, carriage sharing and related
costs’ each would have been lower by Rs. 5,473 8 lacs and Rs 37,5255 far the quarter and year
ended 31 March 2021 respectively, while there would have been no impact on the net lass for the quarter
and year ended 31 March 2021. !
Our conclusion on the standalone financial result for the Quarter and nine-month ended paricd ended
31 December 2020 was also qualified with respect to this matter.

(b}  Type of Audit Qualification’ Cualified Colnian
{¢)  Frequency of qualification: Quaiification was alsh prasant in previous
year

{d] ForAudit Qualificaticnia) where the impact is quantified by the auditor, Management's Views:
As per our interpretation and cable Industry practices of recognising revenue under Ind AS 115, we
have appropriately shown gross revenue and content cost separately. Further, there is no impact on the
net loss for the quarter and year ended March 31, 2021,

{8} _For Audit Qualificationis] where the impact Is not quantifiad by the auditor:
{l} _Management's estimation on the im act of audit qualification: Nol apolicanie
{il} W management is unabis to estimate the impact, reasons for the same: Mot :
(Hi) Auditors' Comment on (i} or (it} above: Motapplicabie

Heabia
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o ANNEXURE — |

Annual Audited Financial Results - Consclidatad)

Statemant on Impact of Audit Qualifications {for audit report with modified cpinlan) submitted along-with

F

o

=armant on impact of Audit Qualifications fortha Finanaal Yaar anded Mareh 37 3597

[Se= Reguiation 33.0f the SER! | LODR) Regulstiors 2015)

| 5 Mo Farticilars Auditad Figlres Audited Figiras
(RE-inLacsi{as | (Rs. inlacs)ias

reported befors repastad aner

adjusting fos BejuEting for

qualfioations) gualifications)
i Timover { Total ingoma 155.423.0 TR HIZ S
2 Total Expendltie 176,098 6 95405
lle o 3 Mat Frofit ) (Logs) =fier tax {£4.741.3) 2414 1.9)
4 Esimitigs Par Share (Fs.) [2.8) (28]
<] Tutal Assets 188, 188.4 1868 1954
b & Total Liagilities 2016543 2015642
7 Net Worth 124 467 4 (24 457 4)
8 Fay channel, carriage shanng and relatad cogty it

Il (a) Audit Ciualification:

(b} Detalls of Audit Qualification:

ended 31 March 2021,

31 December 2020 was also qualified with respect to this matter.

The Group’s 'Revenue from Operations’ includes broadcasters' share in subscription income from pay
channels, which has correspondingly been presented as an expense which is not in accordance with the
requirements of Ind A5-115, ‘Revenue from contracts with customers’ Had the management disclosed the
same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel, carriage sharing and related costs’
each would have been fower by Rs. 18.661,9 lacs and Rs. 78,589.6 lacs for the quarter and year ended
31 March 2021 respectively, while there would have been no impact on the net loss for the quarter and year

Our canclusion on the consalidated financial results for the quarter and nine-month ended period ended

{e)  Typaof Aus:fii Qualifigation:

Cuslified Oainkon

(d} Frequency of qualification:

Oravinls yaar

Cuialifieation was slsa present n

loss for the quarter and year ended March 31, 2021

{el. For Audit Qualification(s) where the impact s quantified by the auditor, Management’s Views-
As per our interpretation and cable Industry practices of recognising revenue under Ind AS 115 we have
appropriately shown gross revenue and content cost separately. Further, there is no impaict on the net

L) Far Audit Qualification{s) where the Impact is riot quantified by the auditor, Mot applicable

applicabls

| {l) Management's estimation on the mpact of audit ualification: Nat applicabia
| {1l ¥ management is unable ta estimate the Impact. reasons for the sama: Mol

{iii) Auditors’ Comment on (i) or (i) above: Not applicabla
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