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SITRSHAEE AN ISO 9001 : 2000 CERTIFIED COMPANY

Manufaciurer of : Wheat, Pulses & Soya Products. importer & Exporter of all kind of Agro Commodities.

To, Dated : 30.05.2014

National Stock Exchange of India Ltd.,
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051.

Tel No: (022) 26598100 - 8114
Fax No: (022) 26598120

Dear Sir/ Madam,

Sub: Outcome of Board Meeting Held on 30 Mav. 2014
Ref.:- Seript Code: SITA SHREE- Eq, ISIN: INE686101011

Dear Sir,

This is to inform you that following businesses were transacted at the Board meeting of
Directors held on 30" day of May, 2014 at 04.00 p.m. at the registered office of the
Company situated at 332/4/2, R.D. Udhyog Nagar, Palda Nemawar Road, Mathurawala's
Colony, Indore (M.P.)-452001:

1. Approved and taken on record of “Audited Financial Results” for the quarter and
year ended on 31 March, 2014 (Copy enclosed).

2. M/s Mandowara & Co., Chartered Accountants, has been appointed as Internal
Auditor of the Company.

3. M/s. P.S. Tripathi & Associates has been appointed as Secretarial Auditor of the
Company.
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m Flour Division & Regd. Off. : 332/4/2, R.D. Udyog Nagar, Palda,
Nemawar Road, Indore - 452 001 (M.P.}

s IT H s H H E E _ = Soya Division : Khasra No. 5/1, Gram Barlai Jagir, Post-Kshipra
FOOD PRODUCTS LIMITED Tah. Sanwer, Dist. Indore - 453 771 (MiF)

siTnskuREs. AN ISO 9001 : 2000 CERTIFIED COMPANY Tel : +81-731-2439901-930 Fax ; +91-731-4068448

Website - www sitashri.com, E-mail : info@sitashri.com

Manufucturer of : Wheal, Puises & Soya Products. importer & Exporter of 2l kind of Agro Commodities

4. Mr. Anoop Goyal, Whole-time Director of the Company, has been appointed as
Chief Financial Officer of the Company.

5. Mrs. Anshu Goyal, has been appointed as Additional Director of the company.

6. M/s M.P. Turakhia & Associates, Cost Accountants has been appointed as Cost
Auditor

7. Nomenclature of Remuneration Committee has been changed to the Nomination
and Remuneration Committee.

8. Nomenclature of Investors Grievance has been changed to Stakeholder Relations
Committee.

9. Board has adopted the Code of conduct for independent director.

This is for your information and record.

Thanking You
For Sitashree Food Products Limited

Encl: As Above




o

Sitashree Food Products Limited .

Registered affice : 332/4/2, R.D, Udyoqg Nagar, Nemawar Road Indore (M.P.} i
CIN - L15314MP1996PLCO10741

PART | [ Rs. In Lacs
Statement of Standalone / Consolidated Audited Financial Results for the Quarter Ended March 31, 2014
STAND ALONE CONSOLIDATED
I'S;; Particulars Quarter Quarter Corresponding Year Year Year Year
ended ended | Quirterendedinl o ended ended anded
S S — Pr!"im‘ vear - - e T - ——
31/03/2014 31/12/2013 31/03/2013 | 31/03/2014 31/03/2013 z:ljuagzou 31/03/2013
{Refer Notes Below) {Audited) {u i) {Audited) (Audited) {Audited) (Audi {Audited)
1 {Income from Operations = S — — I— EENUDEn| s
[n)]Nal Sales [ Income from Operations —— 1485677 | 1511405 | 10,577 86 49,225 33 | 21,129.72 48.773.04 21,800.64
fNelofE:c:sa lit!l - ] T | e M [ P | | ———
(b)|Other Operating Income - = (584 03) 49474 36.11 94 47 17388 100.20 56.27
_.‘TGMT Income from Operations (Net) X - | 14,272.74 15,608.78. 10,614, 10 49,319.80 21,303.60 |  49.873.24 21,856.91

B8618.95| 1419424| 977878 4028707 | 1814252 | 4083030 | 18142.52
! 4,919,580 637.79 80325 6,079 08 1,637.24 6,079.08 1,637.24 |
Cl‘la.nqes in Inventaries of F 14361 {1 442.21) (905 .57) (2.195.10) (1,00523) (2,096, 74) (B55.98)
Stock-in-Trade ul ) - B il
{d)|Employee Benefils Expense I __ 6188 4678 3305 196.43 6088 | 204,835 | 68.81
(e} | Depraciation and Amortisaltion Expanse e 7528 7738 5084 30606)  es8a| 30378 £8.51
Other Expenses (Any llem Exceeding 10% of the Total Expenses (148 39) 1668.56 64757 28250 1,723.50 288202 1,761.60
R&Imm{a o Cmtlnurn_g Operations (o be Shawn Separately)
E;gensos 13,670.71 15,182.56 10,407.91 47 497.55 20,647.75 AT,982.81 21,042.70
3 |Profit i (Loss) from Operaﬂnns before Other Income, Finance Costs 602.03 426.22 20618 1,822.24 655.84 1,890.43 813.21
—|and Excoptional ltems {1-2) _ I - E— — =
4 [Otherincome =t S Aa— ) o = L) =8 || I —<= = s
5 |Profit / (Loss) from Ordinary Activities Before Finance Costs and 680203 426.22 20619 1,822 24 B55.84 1,890.43 81321
& [Fi 5 45037 | 39325| 26024 161955 | 571683( 152083| 67237
7 Pml'i‘l 'y tLoss] from Urdinary Activities After Finance Costs But 151.66 az2a7 (54.05) 302.70 B4.22 369,80 240.85

Before Exceptional Items (5 £ 6) - . =

_B_|Exceptional liems I A s = = Bt e 182 .
9 |Profit [ (Loss) from Orﬂlnury activites before Tax (7 +8 ﬂ} 297 (54.05) 300.88 84,22 367.78 240,85
10 | Tax Expense 610 | 5 20078 | 16984 | 221,89 80,85
_ [Currant Tax 0 1 == - (54.05)| 5566 1558 TE7B| BO BS
Deferred Tax - = 145.42 154.36 14512
11 INet Profit/ [Loss) from Ordinary activities after Tax (9% 10) {23.00) 26.87 (54.05) 100.10 (85.72) 145.89 160.00
12 |Extraordinary ltams (Net of Tax Expense Rs. _Nil_ Lakhs) - s = : = S0 o
13 |Net Profit / (Loss) [raLr.m_Em«:d {11 e — _ {23.00) 2687 _= |  100.0 | (85.72) 145.88 160.00
14 |Share of Profil { (Loss) of Associates * I = B _ (5408) = = = =
|15 IMinarity Interest * ; I e - 3 : —— = =i 5
16 [Net Profit / (Loss) after Taxes, Minority interest and Share of Profit | (23.00) 26.87 {54.05) 100.10 (85.72) 145.89 160.00
__|{Loss) of assocites (13 £ 14 £ 15)" B L — 1.
17.i{Paid up Equity Share Capital |~ 2783z 220368 [ 220368 | 278342 220368 278342 | 220368 |
alue of Rs. 10/- each) e | - Al =
2,100.00 - - 2,100.00 | - 2,100.00 -
3,192.43 284296 2,7180.88 3.1892.43 2719.686 3,362.08 284372
] ! rily Paidiup) _ = e
_ {Fa!;a Value aof Rs. 00 each) N - 300.00 300 0 - 300.00 - 300.00
204 Eamings per § smm {befare Ltr_aomlnarr Itams) i _

(a)] B (0.08) 012 (0.25) 038 0.39)] 0.52 073
| |ib)| Diluted I {0.083| 0.11 o.22) 0.36 (0.34) .52 0.64
200 - Earnlrlns per Share (after cxtraordlm_rﬂumi =

(a) (0.08) 012 (0.25) 036 (0.39) 0.52 or3

P (b)| Diluted — (0.08) oM1] (@22 036 034)  082f 084 ]
See 2ecompanying nota to _tlmrewlts
% licable [n ihe case of od resul Bor it Ol
’
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PART Il | 1 Rs. In Lacs
Salect Information for the Quarter Ended March 21, 2014
STAND ALQNE CONSOLIDATED
P?; Particulars Quarter Quarter Corresponding Year | Year Year Year
ended ended Ruiarter sntied fr ended ended ended ended
il - Previous Year —ts = et hs —
31/03/2014 31/12/2013 31/03/2013 31/03/2014 31/03/2013 31/03/2014 | 31/03/2013
(Refer Notes Below) (Audited) {L¥] fited) (Audited) (Audited) {Audited) (Audited) (Audited)
A |PARTICULARS OF SHAREHOLDING i — — _ | — |
i <
-|Number of shares — __ 15357963 | e671289 9937336 15357963 9937338| 15357963 9937338
B !-‘_ejcmtagmehulmng 5518% 44.79%| 4508%| 2 5518%] 45 09% | 5518%| @ 4509%
2 Pmmmwcmme_r_ Group shareholding ** S T | _ i
a) Pledged / Encumbered s — i | o ial | | [ETTTS
| - |Mumber of Shares 6050516 B050516 5050516 _ B0B0516 B050516| 8050518
- F'efcanlaga of shares. fas 8 % of the total sharsholdlr!g af pmrnotsr 49 73% 50101% 48.50% 50.01% 48.50% 50.01%
__land promotar group) e i " || — )
- |Percentage of shares (as a % of the total share capital of the 21.74% 27.46% 27 48% 21 74% 27 46% 21.74% 27 46%
Company) _ —m | _ A . -
b) Non - encumberad _ N S === iCT@= |
- [Numberof Shares D N T 5435685 6114895 B04BO4E| 6425685 6425605| 6048948
- |Percantage of shares (as a % of the total sharehalding of the 51.50% 50.27% 48.99% 51.50% 51.50% 49,89%
.{premater and promoter group) — e — F— = | - W
- |Percentage of shares (as a % of he tatal share capital of the 23.08% 27.75% 27.45% 23.09% 27.45% 23.08% 27 45%,
Company)
3 | -|SEGMENT REVENUE _ — I | . — :
S | 1485677| 2205551| 1057799 | 4922533 | 2112872 | 4922833 21,120.72
) _11,188.89. 9.724.08 7,297.98 25,954.04. 25,954.04 ==
SOYA DIVIS _E == 3,665 .88 12,331 43 3,280 01 23,271.29 2327129
-|REAL ESTATE DEVELOPMENT - - - - 204 47 71574
NET OPERATIONAL INCOME 14,856.77 22,055.51 10,577.99 49,225.33 49,429.81 21,845.46
4 | -|SEGMENT RESULTS — il _ e [ o il |
-|(GROSS PROFIT/LOSS) BEFORE TAX & INTEREST FROM EACH
__|SEGMENT) I ] .
| -|Total — _1,248.04 3,619.65 1,493.07 |
-|FLOUR DIVISION i 1,018 90 2610 | 1,245 01 2
| -|sovapwvision - 229144 | 2,145.51 : 237485 | - |
|_-|REAL ESTATE DEVELOPMENT - = = = 106,11 366.50
TOTAL S 197.62 2,371.61 ; A9307 | 372576 |  1,859.57
-|LESS: INTEREST & FINANCIAL CHARGES 46037 72324 1.519.55 _1,520.83 572.37
| -|  DEPRECIATION 7528| 305 06 ; 303,79 88,51
-|NET OF UNALLOCABLE EXPENDITURE _ (477 87) 1,494.16 74835 |  1.533.36 957.84
PROFIT BEFORE TAX (AFTER PRIOR PERIGD ADJUSTMENTS) 149.84 53.16 300.88 84,23 367.78 40,86
5 -|CAPITAL EMPLOYED == _ —_—
-|(SEGMENT ASSETS - SEGMENT LIABILITIES) e - __]] =
_ -|Total 14,378.10 13,167.10 9,806.65 14,378.10 9.806.65 | 14,378.10| 980665
-|FLOUR DIVISION 8.472.38 5,790.44 621148 8,472 38 621148 8,472.38 -
-|SOYA DIVISION 5,905.72 7.376.86 | 3.595.19 5,905,72 359519 580572 =
_-|REAL ESTATE DEVELOPMENT TOTAL s = E = - 21180 187.84
_-|UNALLOCABLE ASSETS LESS LIABILITIES TOTAL | (saczzs)| (@, 15_@_;5_1 (4279.35)|  (6,202.25)| (4279.35)| (530182)|  (4.278.82)
|GRAND TOTAL 8,075.85 5,998.85 5,627.30 B,075.85 5,527.30 B8,288.17 5,685.87
~* Mentioned period does not include seament of Soya Division as soya plant was sgrmd on 06.02.2013
Particulars 3 months ended (31/03/2014)
B [INVESTOR COMPLAINTS _
Panding &t the beginning of the quarter NIL
Received during the quartar ___NIL
Dispasad of during the quarter NIL
ining unresolved at the end of tha quarter NIL

For

iTL)ﬂd P FUJ L

: Sita Shree
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Sitashree Food Products Limited

ol i Reg]slered office ; fs_ifia'z. R.D. Udy_gq Nagar, Nemawar Road lndoret Py B

eir respective mestings held on 30th May, 2014

Notes:-
[ The p prav]m.s year figures have Jired.
| 3) | The.Company is having operalion in two sagments, Ergd _samy ‘Apart from that 100% Subs idiary is operating in Real Estate . Ser.tar
4) | Censolidatad result includs result of 100% su bsldraiy state Pyl Ltd
5) |As per Rethrama—nt of listing agreement Company s havlng_{aLTumo\rer 49225 33 Lac: Laes (b) Profit before Tax 300 88 lacs, _{e) Prefit after Tax 100.10 Lacs.
|6) [Companson of Project $tatus as detailed In Prospectus and actual position -
Capacity :- As per Actual
Prospectus Project
Salvant Extraction Plant 500 TPD 600 TPD
(Normal)] (High Protein)
Edible Qil Refinery 100 TPD 200 TPD
Lecithin Plant STPD 5TPD
Eiour Mill 275TPD 275 TPD|
Soya Nugnets = 50 TFD
Adid Ol Plant - 10 TFD
Cost:- — As per Actual Upto
Prospoctus Project 31/03/2014
Land & Site Development 431,25 433.79 856.00
Fartory Building & Other 603.17 1484 23 1513.67
Plant & Machinery 2479.23 4770.00 71B6.65
Other Fixed assat 46.00 254 20 153.41
Contingencias B4 54 309,26 5415
Pre-oparative Exp 17376 293.83 -
Working Capital 758.67| 1884.80 -
PO Exp. 236.25] 24712 -
TOTAL 4412.92| 9687.23 9563.88

Expenditure for Plant and Machinery in¢ludes Advance for or Capital Expenditure.

?] Commercial Paduction of 200 TPD Qil refinery Is started on 0Bth of May 2014 after balance sheet dale. Del
increase In capacity

of all the required statutory approvals, above results shall requires a ravision accordingly.

ay was occurfed due to acquisition of new fand, inflation in project cost and

 8) |Share holders has approved scheme of Amalgamation of Mis GG Real Esiate Private Limited with the Company vide their EGM Conducted by High Gourt held on 17/06/2014. After receipt

__|members in their EGM held on mmarzma

g) Company has aliotted 2.10 Creres of 0%, nor-convertible, redeemable preference shares of rs. 10i- each an 31.03 2014 an preferantial basis pursuant to special resolution passed by the

me and Other Expenses far

ments ie Fldw'nwmmn Soya Division and Resl Estate

the guarter

85 qutafoumrarslun of egua

For : Sita Shiee Foond Producis

Managing Dirc«

_‘\'I



Sitashree Food Products Limited ol §
_ Registered office : : 332/4/2, RD. D. Udyog Nagar, | r, Nemawar Road Indore (M. \P)
Standalone / Consohda!ed 1 Statement of Asset and Liability
~ CIN - L15314MP1998PLCD10741

(Rs. in Lakhs)
STAND ALONE CONSOLIDATED
Asat | Asat _Asat [ Asat
. Current Previous Year Current Previous Year
Particulars qu;rter end ) : end) q_ua{rler end ) ; end)
31/03/2014 | 31/03/2013 | 31/03/2014 | 31/03/2013
Audited Audited Audited Audited
A EQUITY AND LIABILITES — 2 N W
ISharehoIders Funds B [ e T e
(a] 'Share Cap_:_t_e_t_l | as83a2 42 | 220368 | 488342| 220368
_(®) | 'Reserves and d Surplus g | 319243 | 2,719.86 | _336208] 2843 72
(g) Money_ecewad d against share warrants - 603.76 - 603.76
Sub-total - Shareholders' Funds 8,075.85 5,527.30 8,245.50 5,651.16
2 Share application money pending allotment = : = -
3 Minority Interest T — = el
4 Non-Current Liabilities . o [ ____________ e Tt |
(a) 'Long-term borrownngs 3,892.13 | 500735 391939 5,007.35
(b) Deferred Tax Liabilities (Net) 431.14 286.02 431.14 286.02
(C} Other | Iong -term liabilities - . 349.75 361.50
{d} |Lang-term Provisions 7.62 6.186 7.62 6.16
| Sub-totaf—Non-Current Llabllities 4,330.90 5,299.53 4,707.90 5,661.03
5/ Current Liabilities )
' (a) 'Short -term b borrowmgs 8,464 60 | 5,713.42 8.464.60 5,713.42
(b) Trade le Payables 2,627.10 296129 2,710.48 3,067.09
_{C} Other er Current Llabmttes 1,240.21 793 64 1,321.38 807.04
| (d) Short term Pro\ﬂs:ons 55.66 15.58 76.78 80.85
| = i_'__ - SUb-totaI Current L t Liabilities 12,387.58 9,483.93 12,573.25 9,668.41
| TOTAL EQUITY AND LIABILITIES 24,794.32 20,310.77 25,526.64 20,980.60
B ASSETS . P _____'________
1 Non-Current Assets " Ieani el i ey e
(a) Fixed Assets o — — | 922374] 708120| 921980| 793670
(b) |Goodwil on Consohdation —— -1 =1 B8 537
(¢} Non- Currentlnvestments | 13875] @ 113; 5| 14130 11380 |
_ (d)  Deferred Tax Assets (Net) ) — = =l T e
(e) Long-Term loans and Advances ) 7824l 9527 |= 882241 1 ,026.90 |
() Other Non-Current Assets ¢ 18.61 17.36 70.31 69.086
] S _ Sub- to_taI-N_on-C_urre_mAsgts 10,173.34 9,070.02 10,319.13 9,151.83
“2CumentAssets | L 1 =
| (a) | |Current lnvestments ——— b e & Em e I el
| (b) Inventories — | 726084| 410898 7.58365|  4,530.05 |
_{c) |Trade Recewable ; | 673205  4,300.04 6,732.05| 430014
(d) Cashand Cash | Equuwa{ents | 44051 = 664.15| 44565 74284 |
_(e) Short-Term loans sand Advances 1 767] 172439 = 330.34 | | 181254
[ D | Other Current Assets 115.82 443 20 115.82 | 443.20

Sub total - Current Assets 14,620.98 11,240.75 15,207.51 11,828.77

TOTAL - ASSETS| 2479432 | 2031077 _ 25526.64 | 20,980.60
__ The Subsidiary Company considerd in the consolidated financial result

Name of the Company Ownership % T e =
Subsidiary Company
1) GG Real Estale Pvt. Lid 100%

For : Sita Shiee Food Produt o




M.K. SHAH & ASSOCIATES
I CHARTERED ACCOUNTANTS I

City Plaza, 564 M.G Road, lind Floor,
M.K. Shah Chamber No. 207, Near Regal Talkies,
B.Com,, FC.A, Indore -452 001 Mob. No.:94250 - 57217

& 2536214, 4048445 (0) 2513115 (R)
Fax No. : 2534495
E-mail : mkshahassociate@yahoo.com

AUDITERS REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO
THE CLAUSE 41 OF THE LISTING AGREEMENT

TO
The Board of directors
Sita Shree Food Products Limited

We have reviewed the quarterly financial results of SITA SHREE FOOD PRODUCTS LIMITED faor the quarter ended 31
March, 2014 and audited the year to date results for the year 1** April, 2013 to 31® March, 2014 attached herewith being
submitted by the company pursuant to the requirement of clause 41 of the listing agreement except for the disclosures
regarding public share holding and promoter and group share holding which have been traced from disclosures made by
the management and have not been audited by us. These quarterly financial results have been prepared on the basis of
financial result for nine month period ended on 31" December, 2013 audited annual financial statement at the end of the
year and the relevant requirement of clause 41 of the listing agreement and are the responsibility of the companies
management and have been approved by the Board of Directors on 20 May, 2014. Our responsibility Is to express an
opinion on these financial results based on our review of the financial result for the nine month period ended on 31%
December 2013 which was prepared in accordance with the recognition and measurement principles laid down in
accounting standard (AS) 25, interim financial reporting, issued pursuant to the companies (Accounting Standards) rules,
2006, (as amended) as per section 211 (3c) of the companies Act. 1956 and other accounting principles generally accepted
in India and our audit of the annual financial statements as 8t and for the year ended 31* March, 2014 and the refevant
requirement of clause 41 of the listing agreement.

We conducted our review/audit in accordance with the Auditing Standard generally accepted in India. Those standards
require that plan and perform the audit to obtain reasonable assurance about weather financial results are free of material
misstatements. An audit includes examining, on test basis, evidence supperting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us this quarterly financial
results as well as the year to date results:
)] are presented in accordance with the requirement of clause 41 of the listing agreement in this regard; and
(i) give a true and fair view of the net profit and other financial information for the quarter ended 31% March,
2014 as well as the year to date results for the year from 1% April, 2013 to 31* March, 2014.

Further, read with paragraph 1 above, we report that the figure for the quarter ended 31™ March, 2014 represent the
derived figures between in the audited figure in respect of the financial year ended 317 March, 2014 and the published
year to the date figure upto 31" December, 2013, being the date of the end of the 3™ quarter of the current financial year,
which were subject to limited review as stated in paragraph 1 above as required under clause 41(1)(d) of the Listing
Agreement.

Further, we also report that we have, on the basis of the books of account and other records and information &
explanations given to us by the management, also verified the number of shares as well as percentage of share holdings in
respect of aggregate amount of public share holdings, as'furnished by the company in terms of clause 35 of Listing
Agreement and found the same to be correct.

For: M.K.Shah & Associates

Place: Indore K.Shah
Date : 30/05/2014 (Proprietor)
Membership
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