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Meta announces global rollout of

How American money has
discovered Indian cricket

MIKE JAKEMAN
Novernber 3

IN THE DECADE since he
founded the private invest-
ment firm RedBird Capital
Partners, Gerry Cardinale has
acquired stakes in sports prop-
erties as varied as Fenway
Sports Group, the Yankees YES
Networkandtheltaliansoccer
teamAC Milan.One of hispart-

B At more than

$1 billion ayear, India's
top cricket competition,
IPL (a closed league with
only 10 teams) now
generates annual
broadcast revenues on
par with top leagues like
the NFL($10 billion a
year), England's Premier

ners at RedBird, Alec Scheiner, League (about $6.9
previously worked as a vice- billion) and the NBA
president of the NFU’s Dallas ($2.7 billion)

Cowboys, and later ran the
Cleveland Browns.

Both men, then, are quite
familiar with what a billion-
dollar business looks like. The
sport where they see the
biggest upside these days,
though, might be asurprise.

“When we first started
looking at cricket, we were by
no means experts,” Scheiner
said."Butthe more we studied
it, the more we realised it felt
like the NFL did 20 years ago.”

That waswhy,inJune 2021,
RedBird boughta 15% stake in
Rajasthan Royals, a team that
competes in the Indian Pre-
mier League, for$37.5 million.
The money that has poured

series, just added an IPL team
toaportfolio that already owns
interests in rugby and soccer.
Amongthoseitbeatout—The
American owners of the NFL's
Tampa Bay Buccaneers and the
English soccer giant Manches-
terUnited.

“I'm not sure even we
thought there would be so
much global demand for the

o)

ER

sion of the game that has
eclipsed the multiple-day Test
match format,which hadgiven
cricket its fusty and pedestrian
image. IPL matches now draw
domestic TV audiences of
morethan 200 million.

The league’s ascent has
been rapid. Its architect, Lalit
Modi, was a midranking exec-
utive at the sport’s governing

B With new investors
cireling, most experts
agree that every IPL
franchise is now worth at
least $1 billion or more

“It ticked many boxes from
an investment perspective,”
said Mustafa Ghouse, a direc-
tor of one of the league’s
founding teams, Delhi Capi-
tals."It is a closed league with
no relegation,so your revenue
is secure irrespective of your
performance, while costs are
limited by a playersalary cap”

With these safeguards in

intotheleague overthepast15  franchises,” body inIndia,the  place for prospective team
monthssuggeststhat RedBird ~ Scheiner ssaidA Media rights and Board of Control ~ owners, Modi sold his gight
gotabargain. RedBird’s $37.5 i for Cricket in teams for a combined §723
Fourmonthsafterthatdeal million invest- 'eag"f’iw"”fh;ps India. He cor- million.The buyers included
closed,anIPLexpansionteam ment has most 90.nt9.aRo%9 rectly spotted the industrialist Mukesh
sold for $940 million. Bight likely quadrupled ~ centralrevenue,  45¢" Tyenty20  Ambani and the Bollywood
months afterthat, the league  invalueinjusta  sharedequallyby  could  marry actor Shah Rukh Khan.
negotiated newtelevisionand  year. And with theBCClandthe10 India’s love of Twenty20 cricket, which had
digital broadcasting rights new investors cir- IPL franchises crickettoahostof ~ beendismissedas“hitand gig-
agreementsworth $6.2billion. ~ cling, most commercial gle”by traditionalists,beganto
At more than $1 billiona  experts agree that — opportunities, be taken seriously.

year, that means India’s top
cricket competition —aclosed
league with only 10 teams —
now generates annual broad-
cast revenues on par with top
leagues like the NFL ($10 bil-
lion ayear),England’s Premier
League (about $6.9 billion)and
the NBA ($2.7 billion).

Disney and Sony were
among the bidders in the
broadcast rights tender last
year.CVC Capital Partners, the
private equity firm that used to
ownthe Formula 1 auto racing

every IPL franchise is now
worth at least $1 billion or
more.

That there is money to be
made in cricket in India is a
new phenomenon.As recently
as the 1990s, the sport’s gov-
erningbody inIndiahadto pay
the state-owned broadcaster,
Doordarshan, to show the
national team’s matches.The
start of the IPL in 2008
changed all that. Teams in the
league play Twenty 20, atelevi-
sion-friendly, three-hourver-

andinlate 2007 he pulled offa
series of unlikely negotiations
to assemble a sports league
fromscratch.

He promised agroup of the
world’s best cricketers salaries
they wouldn’t be able to get
elsewhere.He held ahigh-pro-
file auction to sell the teams to
members of India’s business
and media elite. And then he
persuaded Sony to pay $900
million for the broadcasting
rightstothe first 10 editions of
the tournament.

Nevertheless,the league’s
early existence was often
precarious. The second sea-
son had to be moved to South
Africa for security reasons.
After a power struggle, Modi
was fired by the BCCI in
2010.Three teams were ter-
minated after getting into
financial difficulties, and
two others received multi-
yearsuspensions after senior
officials were implicated in
cases of match-fixing and
illegal betting.
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‘Communities’ feature on WhatsApp

FE BUREAU
Bengaluru, November 3

SOCIALMEDIAGIANT Metaon

Thursday announced the
launch of anew messaging fea-
ture named ‘Communities’ on
WhatsApp which will start
rolling outto users globally and
willbeavailableto everyoneover
the next few months.

“Today we're launching
Communities onWhatsApp. It
makes groups better by
enabling sub-groups, mulnple
threads, anno chan-

ties like neighbourhoods, par-
ents ataschool,and workplaces
can now connect multiple
groups together under one
umbrellato organise group con-

nels, and more. We're also
rolling out polls and 32-person
video calling too.All secured by
end-to-end encryption soyour
messages stay private,” Mark
Zuckerberg, founder and CEO,
Meta,said inastatement.

As shared earlier this year,
WhatsApp has been building
Communities,amajorupdate to
how people will be able to con-
nectonWhatsAppinthegroups
thatmatterto them.Communi-

Pp-

To get started, users can tap
on the new communities tab at
the topoftheirchatsonAndroid
and atthebottom oniOS. From
there,userswillbeabletostarta
new Community from scratch
or add existing groups.Once in

‘With Communities, What-
SApp is aiming to simplify how
organisations communicate
with consumers with a“level of
privacy and security not found
anywhere else”.The alternatives
available today require trusting
apps or software companies
with acopy oftheir messages.

Metaclimsthatithasbeen
working with over 50 organisa-
tions in 15 countries to build
Communities to meet their

ing the ability to create in-chat
polls, 32-personvideo calls,and
groups with up to 1,024 users.
These features can be used in
any group but will be particu-
larly helpful for Communities.

Musk mulls Twitter’s edit
button for everyone

Twitter chief execuxtive Elon
Musk might enable the micro-
blogging platform’sEditbutton
foralland it may happen forall

needs.WhatsApp is also releas-  usersverysoon.
ing three more features includ- (Withinputsfromagencies)
WA HeR A s

CONTAINER CORPORATION OF INDIA LTD.
s or e ) A et of Gt of

TENDER NOTICE (-Tendering Wode Only)
Q‘ﬂl'! E-Bids. LS'"GLE PAC@ 'w printing and supply of stationery items for Ahmedabad
o

J, users can easily
smmhbetweenavallablegmups
to get the information they
need, and admins can send
important updates to everyone
inthe Community.
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KOTHARI SUGARS AND CHEMICALS LIMITED

Regd.Office:"Kothari Buildings®, 115, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600 034
CIN : L15421TN1960PLC004310 Phone No. 044-: 35225526 35226529

Ko '

SUGANS AND CHEMIEALS TH

Email: com Website: www. com/kscl
Extract of Unaudited Financial Results for the Quarter and Half year ended 30th September 2022
(Rs.in Lakhs)
Quarter Halfyear | Quarter
Particil Ended Ended Ended
icha 30.09.2022 | 30.09.2022 | 30.09.2021
Unaudited
[ Tofalncome from operatons 1158073 | 2742145 | 891967
Net Profit / {Loss) for the period (before Tax (61.40) 3,221.94 130.67
Net Profit / (Loss) for the period before tax (after Exceptional items) 17154 | 345487 672.73
Net Profit/ (Loss) for the period after tax (after Exceptional items) 26694 | 255373 634.64
Total Comprehensive Income for the period [comprising Profit / (Loss) for the period (after tax) and
other comprehensive Income (after tax)] 27560 | 255253 62820
Equity Share Capital 8,288.86 8,288.86 | 8,288.86
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the
previous year :
Eamings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - in Rs.
033 3.08 076
Diluted 033 3.08 0.76

Note: The above i an extactof hedelaied fonatof quarterly and al youUnaicod Firancil Rasuls o i o SlckExchang inder Raputon 3
ofthe SEBI (Listing Obligati The full

availableon IndiaL comandc mpany’ comikscl
for Kothari Sugars and Chemicals Limited

Place | Chennai 'Arjun 8 Kotharl

Date 03.11.2022

Managing Director

1

Notes:

The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held
on 3" November, 2022. The Auditors of the Company have carried out a “Limited Review* of the same.

[ ¥ Quarter ended

Particulars September 30, 2022,

l V A Market Leader in
EM E N T e
Security, Cash Logistics
Extract of Unaudited Consolidated Financial Results for the Quarter and Six Months ended 30.09,2022 A & Fauhty Management
2 in Grore Group Enterprlses
sl Three Months | Three Months |  Six Months Year SIS Limited
No. Particulars el ended ended ended (Formerly known as ‘Security and Intelligence Services (India) Limited')
30.09.2022 30.09.2021 30.09.2022 31.03.2022 Registered Office: Annapoorna Bhawan, Telephone Exchange Road, Kurji, Patna-800010
Unaudited Unaudited Unaudited Audited CIN: L75230BR1985PLC002083

1 | Total Income from Operations 1373.55 1208.80 3027.69 5419.89 1. Extracts of unandited consolidated financial results for the quarter and six months
2 | Profit before Interest, Depreciation & ended September 30, 2022 (Figures in INR million, unless sated otherwise)

Taxes (EBITDA) 18353 211.69 44729 1019.03 * Quarter ended|  Six months ended Quarter ended
3 Net Profit for the Period before Tax Partieniars September 30,2022 September 30,2022 September 30, 2021

& Items. 93.32 120.92 265.27 653.37 ited) i i
4 | Net Profit for the Period before Tax Revenue from operations 27,676.60 5445840 24,309.26

(after tional ltems) 93.32 120.92 265.26 626.34 Net profit / (loss) for the period (before tax and exceptional items) 59384 1339.73 795.90
5 | Net Profit for the Period after Tax Net profit / (Ioss) for the period before tax (affer exceptional items) 59384, 13397 795.90

& Exceptional tems 61.79 87.29 176.86 47758 Net profit / (loss) for the period (after tax and exceptional items) 67433 1499.77 683 85
6 | Total Comprehensive Income for the period Total ™ 7 (loss) for th a4 it £

{Comprising Profit for the period (after tax) e orind sl e el o Cormeeicasive Do b o 29723 923 247

and Other Income (after tax)) 6166 84.90 17349 45475 e —= — -
7 | Paid-up Equity Share Capital (Face Value T5/- Other equity 21,0931 2104931 17478 84

per Share) 58.85 58.85 58.85 o ,58‘8,5 Famings per share (of INR 5/- each) (for confinuing and discontimued, (Not annualised) (Not annualised) (Not amualised)
8 | Reserves (excld. Revaluation Reserve) 2446.30 operations) -

1. Basic: 4.58 1020 4.65

9 Earmnns Per Share (of ¥5/- each)(Not Annualised) 2. Diluted: 454 1011 4.60

a) Ba: 519 7 1464 39.39

b) |)||m,,.1 519 717 14.64 39.39 2. Financial Results (Standalone Information) (Figures in INR million, unless stated otherwise)

Six months ended|
September 30,2022

Quarter ended|
September 30, 2021

Place; New Delhi
Date: 3" November, 2022

Jeiaxsum

Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015. The full format of the Standalone &
Consolidated Quarterty Financial Results are available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and
alsoon Company's website at www.jkiakshmicement.com

Vinita Singhania
(Vice Chairman & Managing Director)

'} PLATNM -
BROF | S sagesumy | PLATROM | SixceR | phiies s
» ADMIN OFFICE: NEHRU HOUSE, 4, BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110002
@‘ REGD. OFFICE: JAYKAYPURAM - 307019, DIST. SIROHI, RAJASTHAN
S WEBSITE: WWW.JKL COM | E-mail: julc. | CIN: L L019511

Fiuanci“. ep', in

Revenue from operations 9,864.98 18,968.25 8,129.66
2 Standalone Financial Information of the Company, pursuant to Regulation 47(1)(b) of SEBI (LODR) [ NeTee e en e BiEe ey ~ T % oo
Three Months | Three Months | Six Months Year T 2 soris) 15
Particulars end ended ended ended Securities premium 3,143.37 3,143.37 3,106.35
30.09.2022 30.09.2021 30.09.2022 31.03.2022 Net worth (total equity) 893701 8,937.01 7,769.94
Tumnover 1324.06 113453 2882.48 5108.03 Paid up debt capital / outstanding debt 7,711.86. 7,711.86| 6,596.34
Operating Profit (EBITDA) 160.02 178.88 384.41 868.52 Capifalegeniptin reserve. 9.9 2.09 909
Profit before Tax & Items 89.35 108.10 24172 581.69 Devettitesedemptioneseive 2 9] NI
Profit before Ta (after Items) 89.35 108.10 241.72 556.30 R o o8t i
Net Profit fo the Period after Tax & Exceptional ftems 56.95 76,54 159.86 42622 = = i St 143
Tnterest service coverageratio (times)* 221 217 185

3 The above is an extract of the detailed format of Quarter ended 30" September, 2022 Financial Results filed with the Stock Exchanges under P fmhcm‘}{m/mymm::gﬁmm

Notes:
1. The abor o Realts o Sl it the Stk nd 52 ofthe SEBI

d Repltns, 015 (Lt Repl ')nmuﬂadﬂmﬁdl[mmta[dv:qmndyquz.\kml.\umzvadahlcamdmmbmcsafmc
2 For plstn 2.6 of o Liing Repla have boen mads to the NSE. a dombe

ceeceed o wwwinsaindia com / wrvw)
B 5
1

s o 1434345 aquly bt o fce ol o INK - xchof s Compny fr a0

cntly, the sharcheld

202 and

cloasdon Gtober 18, 2022,

sDe”

Sonsideration of INR 270,50 mllcn

“the Statement”) ofth
» hemafier, approved by

0,202

Place: New Delhi
Date: November 02, 2022

New Delhi

For and on behalf ofth

W

e Board nfnuacms of
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